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Kbkl_fgZy i_j_kljhcdZ hkgh\ wdhghfbq_kdhc ^_yl_evghklb� ijhbk�

oh^ysZy \ Jhkkbb gZ ijhly`_gbb \hl m`_ ihqlb ^_kylb e_l� h[mkeh\beZ 
\_kvfZ ki_pbnbq_kdmx ljZgknhjfZpbx hkgh\guo bgklblmlh\ jhkkbckdh]h 
h[s_kl\Z� WlZ ljZgknhjfZpby hdZaZeZkv ^hklZlhqgh ^Ze_dhc hl lhc� dhlhjZy 
\b^_eZkv i_j_^ gZqZehf ba\_klguo khpbZevgh-wdhghfbq_kdbo ij_h[jZah\Z�
gbc i_j\hc iheh\bgu 90-o ]]� ?z \g_rg__ g_kh\iZ^_gb_ k �l_hj_lbq_kdb 
h`b^Z_fhc�� m`_ ij_^klZ\ey_l g_fZeuc gZmqguc bgl_j_k� AgZq_gb_ `_ ZgZ�
ebaZ g_khhl\_lkl\by \gmlj_gg_]h kh^_j`Zgby jhkkbckdbo wdhghfbq_kdbo 
bgklblmlh\ bagZqZevgh h`b^Z\rbfky baf_g_gbyf m`_ ^Ze_dh \uoh^bl aZ 
]jZgbpu qbklh gZmqgh]h bkke_^h\Zgby b ijbh[j_lZ_l \k_ [hevr__ 
h[s_kl\_ggh-iheblbq_kdh_ a\mqZgb_� 

< q_f `_ ijbqbgZ kbkl_fZlbq_kdh]h jZkoh`^_gby f_`^m p_eyfb� 
dhlhju_ e_]eb \ hkgh\m ijh]jZffu j_nhjfbjh\Zgby jhkkbckdhc wdhghfb�
db� b bo j_Zevgufb j_amevlZlZfb" Ihq_fm lZd mklhcqb\u g_wnn_dlb\gu_ 
nhjfu ohayckl\_gghc ^_yl_evghklb" DZd nhjfbjmxlky wdhghfbq_kdb_ bg�
klblmlu� [ehdbjmxsb_ ihablb\gu_ i_j_f_gu \ wdhghfbd_ Jhkkbb" DZdbf 
h[jZahf dhebq_kl\_ggh_ gZdhie_gb_ [_kkbkl_fguo \ k\h_c hkgh\_ iheblb�
q_kdbo b wdhghfbq_kdbo j_r_gbc� ijbgbfZ_fuo \ khhl\_lkl\bb k lj_[h\Z�
gb_f l_dms_c wdhghfbq_kdhc �dhgtxgdlmju� �b� [ulv fh`_l� \iheg_ hi�
jZ\^Zgguo k ihabpbc k_]h^gyrg_]h ^gy�� ljZgknhjfbjm_lky \ g_Z^Zilb\�
gu_� k lhqdb aj_gby ^he]hkjhqguo i_jki_dlb\ jZa\blby jhkkbckdh]h h[s_�
kl\Z� fh^_eb wdhghfbq_kdh]h ih\_^_gby" DZdb_ gh\_crb_ ^hklb`_gby \ 
wdhghfbq_kdhc gZmd_ g_h[oh^bfh bkihevah\Zlv ^ey nhjfbjh\Zgby wdhgh�
fbq_kdhc iheblbdb� Z^_d\Zlghc aZ^ZqZf ^he]h\j_f_ggh]h mklhcqb\h]h jZa�
\blby jhkkbckdh]h h[s_kl\Z" DZdZy kbkl_fZ klbfmeh\ ^ey jhkkbckdh]h lh�
\Zjhijhba\h^bl_ey \ ^_ckl\bl_evghklb e_`bl \ hkgh\_ kh\j_f_gghc wdhgh�
fbq_kdhc iheblbdb b dZdh\h \b^_gb_ j_r_gby wlh]h deZkkZ ijh[e_f gZ i_j�
ki_dlb\m" Hjb_glZpby gZ ]em[hdmx ijhjZ[hldm wlbo ijh[e_f b h[mkeh\beZ 
eh]bdm gZklhys_c qZklb� 

Bamq_gb_ aZdhghf_jghkl_c ljZgknhjfZpbb wdhghfbq_kdbo bgklb�
lmlh\ ^Z_l \hafh`ghklv hl\_lblv gZ jy^ \hijhkh\� agZqbfuo k lhqdb aj_gby 
ihgbfZgby kms_kl\Z ijhbkoh^ysbo \ wdhghfbd_ ijhp_kkh\ b hij_^_e_gby 
]jZgbp �dhjb^hjZ�� \gmljb dhlhjh]h e_`bl h[eZklv ijbgylby j_Zevguo wdh�
ghfbq_kdbo j_r_gbc� Kbkl_fZlbq_kdh_ g_^hklb`_gb_ kj_^g_- b ^Z`_ djZl�
dhkjhqguo p_e_c� nhjfmebjm_fuo \ jZfdZo dZ`^hc ba hq_j_^ghc \_jkbc 
ijhfure_gghc iheblbdb Jhkkbb \ l_q_gb_ ihke_^g_]h iylgZ^pZlbe_lby� 
k\b^_l_evkl\m_l h keZ[hc l_hj_lbq_kdhc ijhjZ[hld_ ijh[e_f� k\yaZgguo k 
nmg^Zf_glZevgufb bgklblmpbhgZevgufb k\hckl\Zfb jhkkbckdhc wdhghfb�
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db� G_\gylgZy khpbZevgh-wdhghfbq_kdZy iheblbdZ ohjhrh ^_fhgkljbjm_l 
lhl nZdl� qlh \gmlj_ggyy eh]bdZ� hij_^_eyxsZy gZijZ\e_gb_� nhjfu b kdh�
jhklv ljZgknhjfZpbc jhkkbckdh]h h[s_kl\Z� ^h kbo ihj \ emqr_f kemqZ_ ^h 
dhgpZ g_ hkhagZgZ� Z \ om^r_f – hkhagZgZ� gh bkihevam_lky ^ey h[kem`b\Z�
gby bgl_j_kh\ ^Ze_dh g_ kZfuo i_jki_dlb\guo khpbZevguo ]jmii� 

Kbkl_fgh_ ij_^klZ\e_gb_ ljZgknhjfZpbc wdhghfbq_kdbo bgklblm�
lh\ iha\hey_l \uy\blv h[uqgh hklZxsbcky \ l_gb nZdl� hl^_evgu_ ih\_�
^_gq_kdb_ j_Zdpbb ij_^ijbylby� dZ`^Zy ba dhlhjuo� \hafh`gh� Z^Zilb\gZ 
ih hlghr_gbx d dhgdj_lguf �jZa^jZ`bl_eyf� wdhghfbq_kdhc kj_^u� \ k\h�
_c kh\hdmighklb \_^ml ij_^ijbylb_ g_ d Z^ZilZpbb d �hdjm`Zxs_c wdhgh�
fbq_kdhc kj_^_�� Z� gZijhlb\� d �\uiZ^_gbx� ba g__� LZdbf h[jZahf� [_a 
kha^Zgby kbkl_fu wdhghfbq_kdbo bgklblmlh\� Z^_d\Zlguo kh\j_f_gghfm 
mjh\gx keh`ghklb jhkkbckdbo ijh[e_f� wnn_dlb\gh_ jZa\blb_ jhkkbckdh]h 
[bag_kZ g_\hafh`gh� 

H[sZy eh]bdZ \lhjh]h jZa^_eZ lZdh\Z�  
< k_^vfhc ]eZ\_ �J�F� Gmj__\� ^Z_lky h[sZy oZjZdl_jbklbdZ g_�

hdeZkkbq_kdh]h b bgklblmpbhgZevgh]h ih^oh^h\ d ZgZebam nbjfu� ihdZau�

\Zxlvky hkgh\gu_ ij_bfms_kl\Z bgklblmpbhgZevgh]h ZgZebaZ� 
< \hkvfhc ]eZ\_ �:�;� Jmgh\� bkke_^m_lky ]_g_abk jhkkbckdhc nbj�

fu \ ihklkh\_lkdhf bgklblmpbhgZevghf ijhkljZgkl\_� >ey wlh]h ZgZebab�
jmxlky Z[khexlgu_ b hlghkbl_evgu_ ijZ\Z kh[kl\_gghklb� jhev dhgljZdlh\ 
\ wlhf ijhp_kk_� Hkh[_gghklvx ij_^eh`_ggh]h ih^oh^Z y\ey_lky lh� qlh 
ihdZau\Z_lky g_ lhevdh dZd bgklblmpbhgZevgZy kj_^Z nhjfbjm_l nbjfu� gh 
b dZd nbjfZ nhjfbjm_l gh\mx bgklblmpbhgZevgmx kj_^m \ ihklkh\_lkdhf 
ijhkljZgkl\_� 

< ^_\ylhc ]eZ\_ �X�<� EZlh\ §§1, 2, L�I� Q_j_fbkbgZ §3) h[t_dlhf 
bkke_^h\Zgby klZgh\ylky m`_ g_ h[sb_ oZjZdl_jbklbdb� Z ki_pbnbq_kdb_ 
hkh[_gghklb ]_g_abkZ jhkkbckdh]h [bag_kZ� bamq_gh nhjfbjh\Zgb_ jughq�
guo bgklblmlh\ \ kh\_lkdhc l_g_\hc b e_]Zevghc wdhghfbd_� :gZeba bo jZa�
\blby gZ]ey^gh ihdZau\Z_l� dZd \hagbdeZ �wdhghfbdZ nbabq_kdbo ebp�� 

< ^_kylhc ]eZ\_ �:�;� Jmgh\� ihdZaZgZ w\hexpby kijhkZ gZ ijZ\Z 
kh[kl\_gghklb \ i_j_oh^ghc wdhghfbd_� :gZebabjm_lky� ihq_fm \ jZaebq�
gu_ bklhjbq_kdb_ i_jbh^u \hagbdZ_l kijhk gZ baf_g_gb_ ijZ\ kh[kl\_ggh�
klb� b \ dZdbo nhjfZo hg ijhy\ey_lky �\ w\hexpbhgguo beb j_\hexpbhg�
guo baf_g_gbyo�� >hdZau\Z_lky� qlh _keb k 1988 ih 1998 ]]� ^hfbgbjh\Ze 
kijhk gZ jZafu\Zgb_ ijZ\ kh[kl\_gghklb� lh ihke_ djbabkZ 1998 ]� ihkl_�
i_ggh \hagbdZ_l b k ]h^Zfb mdj_iey_lvky kijhk gZ ki_pbnbdZpbx ijZ\ qZ�
klghc kh[kl\_gghklb \ ihklkh\_lkdhc Jhkkbb� 

< h^bggZ^pZlhc ]eZ\_ �:�E� L_fgbpdbc §§1, 3, E�=� Fbey_\Z §§2, 
5, E�?� I_ljh\Z §4) jZkkfZljb\Zxlky hlghr_gby ij_^ijbgbfZl_e_c b gZ_f�

guo jZ[hlgbdh\ \ ihklkh\_lkdhc nbjf_� 
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H^gZ ba fgh]bo g_ijhkluo ijh[e_f� dhlhjmx ihklhyggh ijboh^bl�
ky j_rZlv jmdh\h^kl\m jhkkbckdbo ij_^ijbylbc� – fhlb\bjh\Zgb_ jZ[hlgb�
dh\ d wnn_dlb\ghc ijhba\h^kl\_gghc ^_yl_evghklb� Ijh[e_fZ mkm]m[ey_lky 
l_f h[klhyl_evkl\hf� qlh jZ[hlgbdb� ihemqb\rb_ ljm^h\hc hiul \ kh\_l�
kdh_ \j_fy� hkhagZggh �Z \ _s_ [hevr_c kl_i_gb� g_hkhagZggh� klj_fylky 
\hkijhba\h^blv ijb\uqgu_ bf fh^_eb ljm^h\h]h ih\_^_gby \ gh\uo mkeh�
\byo� Y\gZy g_Z^_d\Zlghklv wlbo fh^_e_c jughqguf j_Zebyf h[hkljy_lky 
dhgnjhglZpbhgguf lbihf j_r_gby ijh[e_f� oZjZdl_jguf ^ey kh\_lkdhc 
wdhghfbdb�  

Bkke_^h\Zgb_ hkgh\guo lbih\ fhlb\Zpbb� bo kbeu b kljmdlmju m 
jZaebqguo lbiheh]bq_kdbo ]jmii j_kihg^_glh\ ihdZaZeh b^_glbqghklv 
kljmdlmju hkgh\guo fhlb\h\ ljm^Z jZ[hqbo g_aZ\bkbfh hl nhjfu kh[kl�
\_gghklb b wdhghfbq_kdhc mki_rghklb ij_^ijbylbc� ;hevrh_ \ebygb_ gZ 
jZaebqby \ fhlb\Zpbb ljm^Z� __ wnn_dlb\ghklv hdZau\Zxl wdhghfbq_kdbc 
lbi fhlb\Zpbb� \gmljbebqghklgu_ j_kmjku jZ[hlgbdZ� 

<_kvfZ ihdZaZl_e_g h^bg ba hkgh\guo j_amevlZlh\� ihemq_gguc \ 
oh^_ bkke_^h\Zgby� jZ[hlgbd� hjb_glbjh\Zgguc gZ fZdkbfbaZpbx ihe_agh�
klb b ebqghc \u]h^u� mklmiZ_l ih kbe_ fhlb\Zpbb jZ[hlgbdm� hjb_glbjh�
\Zgghfm gZ kh^_j`Zl_evghklv ljm^Z� Ihemq_ggu_ j_amevlZlu k\b^_l_evkl�
\mxl h keZ[hklb \g_rgbo� nhjfZevgh ^_ckl\mxsbo bgklblmpbhgZevguo 
nZdlhjZo� gZijZ\e_gguo gZ baf_g_gb_ \ fhlb\Zpbb ljm^Z b h [hevr_c kbe_ 
g_nhjfZevguo b ebqghklguo bgklblmpbhgZevguo khklZ\eyxsbo \ \ujZ�
[hld_ b j_ZebaZpbb kljZl_]bc ljm^h\h]h ih\_^_gby� 

< jZa^_e_� ihk\ys_gghf hkh[_gghklyf gZpbhgZevghc aZjZ[hlghc 
ieZlu� ZgZebabjmxlky ihke_^kl\by g_nhjfZevgh]h kZfhmkljZg_gby ]hkm�
^Zjkl\Z \ i_jbh^ gZqZeZ jughqguo ij_h[jZah\Zgbc \ Jhkkbb hl nmgdpbb 
j_]mebjh\Zgby hieZlu ljm^Z� nhjfZevgh ^_e_]bjh\Zgghc _s_ lhevdh aZjh�
`^Zxs_fmky \ kljZg_ bgklblmlm khpbZevgh]h iZjlg_jkl\Z� < mkeh\byo g_�
h]jZgbq_gghc ohayckl\_gghc kZfhklhyl_evghklb� aZqZklmx ]jZgbqZs_c k 
oZhkhf� ihke_ fgh]he_lg_c kljZl_]bb ke_^h\Zgby h[sbf �_^bguf ^ey \k_o� 
�ijZ\beZf b]ju�� [hevrbgkl\h ij_^ijbylbc� ihemqb\ ijZ\h \ujZ[Zlu\Zlv 
kh[kl\_ggu_� g_ \u^_j`Zeb �bkiulZgby k\h[h^hc�� Ijboh^blky dhgklZlb�
jh\Zlv� qlh gZ bkoh^_ XX \_dZ� \ ohayckl\_gghc ijZdlbd_ mdhj_gbebkv� g_�
nhjfZevgh ihemqb\ klZlmk �ghjf�� kblmZpbb� dh]^Z ^Z`_ gZ mki_rgh jZ[h�
lZxsbo ijhba\h^kl\Zo i_jkhgZe g_ ihemqZ_l ^_g_] ih g_kdhevdh f_kyp_\ g_ 
ihlhfm� qlh jZ[hlh^Zl_ev g_ fh`_l aZieZlblv� Z ihlhfm� qlh g_ ohq_l� lZd 
dZd m`_ ijb\ud g_ ieZlblv�  

J_r_gb_ ijh[e_fu khhlghr_gby dhgnebdlZ b dhgk_gkmkZ \ fh^_�
eyo ljm^h\uo hlghr_gbc gZ kh\j_f_gghf jhkkbckdhf ij_^ijbylbb gZoh^bl 
k\h_ \ujZ`_gb_ \ hjb_glZpbb jZ[hlgbdh\ b f_g_^`_jh\ ij_bfms_kl\_ggh 
gZ iZl_jgZebklkdb_ nhjfu \aZbfh^_ckl\by� <_kvfZ ihdZaZl_evgh� qlh ij_�
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h[jZah\Zgby 90-o ]]� gZ ij_^ijbylbyo nZdlbq_kdb g_ aZljhgmeb iZl_jgZeb�
klkdbo ghjf \aZbfh^_ckl\bc \ ljm^h\uo hlghr_gbyo� Ijhbahreh ebrv 
aZf_s_gb_ ]hkm^Zjkl\_ggh]h iZl_jgZebafZ ohayckdbf b Z^fbgbkljZlb\guf 
gZ mjh\g_ ij_^ijbylbc�  

<Z`ghc klhjhghc hlghr_gbc f_`^m jZ[hlh^Zl_eyfb b jZ[hlgbdZ�
fb jhkkbckdbo ij_^ijbylbc y\eyxlky ihiuldb \hkklZgh\blv� imklv b \ gh�
\hf dZq_kl\_� jhev ohjhrh agZdhfh]h \ Jhkkbb bgklblmlZ ijhn_kkbhgZev�
guo khxah\� J_amevlZlu bkke_^h\Zgby jZa\b\Zxl ba\_klgu_ ij_^klZ\e_gby 
h g_ijhklhc km^v[_ ijhnkhxagh]h ^\b`_gby \ Jhkkbb� Km^v[Z ijhnkhxaZ 
gZ jhkkbckdhf ij_^ijbylbb \ agZqbl_evghc kl_i_gb aZ\bkbl hl _]h bklhjb�
q_kdbo �dhjg_c�� ijhnkhxagu_ hj]ZgbaZpbb ^hklZlhqgh mki_rgh nmgdpbh�
gbjmxl gZ fgh]bo [u\rbo kh\_lkdbo ij_^ijbylbyo b ijZdlbq_kdb hlkmlkl�
\mxl \ dhfiZgbyo� \gh\v kha^Zgguo dZd jhkkbckdbf� lZd b bghkljZgguf 
dZiblZehf� 

Ijh\_^_ggh_ bkke_^h\Zgb_ k\b^_l_evkl\m_l h lhf� qlh �ihahjgh 
gbadZy� aZjZ[hlgZy ieZlZ – wlZ lZ p_gZ� dhlhjmx jhkkbckdZy wdhghfbdZ \u�

gm`^_gZ ieZlblv aZ ih^^_j`Zgb_ hlghkbl_evgh g_\ukhdhc hldjulhc [_ajZ�
[hlbpu� Bamq_gb_ ijbjh^u kms_kl\mxs_]h djmighfZkrlZ[gh]h mklhcqb�
\h]h �gZ\_kZ� kdjulhc [_ajZ[hlbpu ^Z_l hkgh\Zgb_ ]h\hjblv h lhf� qlh 
�kdjulZy [_ajZ[hlbpZ� – wlh h^gh\j_f_ggh khpbZevguc �ZfhjlbaZlhj� b 
wdhghfbq_kdbc �lhjfha�� ^bgZfbq_kdbc n_ghf_g b �ijbh[j_l_ggZy�� gh 
ih^^ZxsZyky e_q_gbx [he_agv�  

< ^\_gZ^pZlhc ]eZ\_ �B�<� JhafZbgkdbc §1, :�<� :e_dk__\ b B�N� 
=_jph] §§2, 3) bkke_^mxlky \aZbfhhlghr_gby� kdeZ^u\Zxsb_ky f_`^m 
ij_^ijbylbyfb \ kh\j_f_gguo mkeh\byo�  

Hkh[h_ \gbfZgb_ m^_e_gh g_wnn_dlb\guf ij_^ijbylbyf� N_ghf_g 
g_wnn_dlb\gh]h ijhba\h^bl_ey� ijZ\ys_]h [Ze jhkkbckdhc wdhghfbdb� jZk�
kfZljb\Z_lky k ihabpbc ijbeh`_gby bgklblmpbhgZevghc l_hjbb d kh\j_�
f_gghc jhkkbckdhc ^_ckl\bl_evghklb� Ki_pbnbdZ bgklblmpbhgZevghc kj_�
^u jhkkbckdhc wdhghfbdb - __ g_klZ[bevghklv b g_hij_^_e_gghklv� g_\u�

iheg_gb_ ]hkm^Zjkl\hf k\hbo hkgh\guo nmgdpbc� aZsblu ijZ\ kh[kl\_ggh�
klb b ]ZjZglbc kh[ex^_gby ^h]h\hjguo h[yaZl_evkl\� GZebqb_ jZaguo ijZ�
\be b]ju ^ey jZaebqguo ohayckl\mxsbo km[t_dlh\ aZdhghf_jgh kha^Z_l 
iheblbdh-wdhghfbq_kdmx kj_^m� \ dhlhjhc g_ fh`_l jZa\b\Zlvky wnn_dlb\�
guc ijhba\h^bl_ev� aZlh \iheg_ m\_j_ggh qm\kl\m_l k_[y ijhba\h^bl_ev� 
dhlhjhfm \ gZklhys_c jughqghc wdhghfbd_ f_klZ g_l� Nhjfhc kms_kl\h�
\Zgby g_wnn_dlb\gh]h ijhba\h^bl_ey \ Jhkkbb 1990-o ]]� klZe [Zjl_j� G_ 
hljbpZy hq_\b^gh]h nZdlZ� qlh [_a [Zjl_jZ jhkkbckdZy wdhghfbdZ g_ \u`b�
eZ [u� j_amevlZlu bkke_^h\Zgby k\b^_l_evkl\mxl� qlh gZ hij_^_e_gghf wlZ�
i_ jZa\blby [Zjl_jgZy wdhghfbdZ \ Jhkkbb gZqZeZ ijbgbfZlv kZfh^h\e_x�

sbc oZjZdl_j� ;Zjl_jgu_ hlghr_gby ^h\hevgh [ukljh ijhreb imlv hl ih�
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\_^_gq_kdhc fh^_eb� iha\heyxs_c \u`blv �kh\_lkdhfm� ij_^ijbylbx \ 
j_adh baf_gb\rboky mkeh\byo� d lZdhfm lbim wdhghfbq_kdh]h ih\_^_gby� 
ijb dhlhjhf klj_fe_gb_ d dhgk_j\Zpbb g_wnn_dlb\guo ijhba\h^kl\ b ih�
jh`^Z_fuo bfb h[s_kl\_gguo hlghr_gbc ijbgyeh jZajmrbl_evguc ^ey 
wdhghfbdb oZjZdl_j� 

Hq_\b^gh� qlh [_a j_nhjfbjh\Zgby [Zah\uo bgklblmlh\ jhkkbckdh�
]h h[s_kl\Z mki_rgh_ j_r_gb_ ijh[e_f� klhysbo i_j_^ jhkkbckdbf [bag_�
khf� g_\hafh`gh� <f_kl_ k l_f ijh\_^_gguc ZgZeba ihdZau\Z_l� qlh \ha�
fh`ghklv hk\h[h^blvky hl [Zjl_jghc �m^Z\db� _klv ijZdlbq_kdb m dZ`^h]h 
jhkkbckdh]h ij_^ijbylby� >ey wlh]h \ukr_fm f_g_^`f_glm dhfiZgbb lj_�
[m_lky ebrv hkhagZlv� qlh [Zjl_jbaZpby jZkq_lh\ – g_ [he__ q_f beexaby 
j_r_gby ijh[e_fu� \u`b\Zgb_ \ djZldhkjhqghc i_jki_dlb\_ aZdhghf_jgh 
\_^_l d djZom dhfiZgbb \ [m^ms_f� <uoh^ `_ ba [Zjl_jgh]h dhglmjZ� \ihe�
g_ \hafh`guc ijb j_kljmdlmjbjh\Zgbb nbgZgkh\h-ohayckl\_gghc ^_yl_ev�
ghklb� g_ lhevdh j_rZ_l l_dmsb_ nbgZgkh\u_ ijh[e_fu ij_^ijbylby� gh b 
kha^Z_l mkeh\by ^ey [m^ms_]h mklhcqb\h]h jZa\blby� 

< ljbgZ^pZlhc ]eZ\_ �X�<� EZlh\� ihdZau\Z_lky f_oZgbaf aZsb�
lu kh\j_f_ggh]h jhkkbckdh]h [bag_kZ b _]h nhjfu� �djbfbgZevgu_� dhf�

f_jq_kdb_ b fbebp_ckdb_ �djurb��� jZkdju\Z_lky \aZbfhk\yav g_]Zlb\gh]h 
bfb^`Z jhkkbckdh]h [bag_kZ b djbfbgZevguo kljmdlmj� Z lZd`_ klZ\blky 
ijh[e_fZ \u[hjZ ij_^ijbgbfZl_e_f hilbfZevgh]h bgklblmlZ aZsblu ijZ\ 
kh[kl\_gghklb� < wlhc `_ ]eZ\_ jZkkfZljb\Z_lky hj]Zgbah\ZggZy ij_klmi�
ghklv dZd h^bg ba g_nhjfZevguo bgklblmlh\� klbobcgh aZihegy\rbc kha�
^Z\rbcky \ i_j_oh^guc i_jbh^ bgklblmpbhgZevguc \Zdmmf� HkeZ[e_gb_ 
hnbpbZevguo ]hkm^Zjkl\_gguo kljmdlmj \ dhgp_ 1980-o – gZqZe_ 1990-o ]]� 
kha^Zeh \Zdmmf \eZklb� dhlhjuc \ agZqbl_evghc kl_i_gb aZihegbeky bf_ggh 
\eZklvx fZnbb� gZ dZdh_-lh \j_fy ^_ckl\bl_evgh klZ\r_c �]hkm^Zjkl\hf \ 
]hkm^Zjkl\_�� =eZ\guf bklhqgbdh\ ^hoh^h\ hl_q_kl\_gghc fZnbb \ 1990-_ 
]]� klZeb ^hoh^u hl jwd_lZ – g_e_]Zevghc ^_yl_evghklb ih aZsbl_ ijZ\ kh[�
kl\_gghklb e_]Zevguo b g_e_]Zevguo ij_^ijbgbfZl_e_c� Ih jy^m hp_ghd� 
�djZkgZy fZnby� aZgbfZeZkv ijZ\hhojZgbl_evghc ^_yl_evghklvx kijZ\_^�
eb\__ b wnn_dlb\g__ hnbpbZevguo \eZkl_c� dhlhju_ kdhj__ \j_^beb ij_^�
ijbgbfZl_eyf� q_f ihfh]Zeb bf� JZa\blb_ jughqgh]h ohayckl\Z ijb klZ[b�
ebaZpbb iheblbq_kdhc \eZklb ijb\_eh \h \lhjhc iheh\bg_ 1990-o ]]� d lh�
fm� qlh hj]Zgbah\ZggZy ij_klmighklv klZeZ aZgbfZlv k\h_ �aZdhggh_ f_klh� 
\ h[s_kl\_� ij_\jZsZykv ba kbkl_fu djbfbgZevghc \eZklb \ k_lv djbfb�
gZevguo nbjf� lZd qlh nmgdpbb �djZkghc fZnbb� dZd l_g_\h]h ijZ\bl_ev�
kl\Z ihkl_i_ggh hlfbjZxl� 
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=eZ\Z��� BGKLBLMPBHG:EVGUC :G:EBA 
NBJFU� H;S:Y O:J:DL?JBKLBD: 

7.1 G_hdeZkkbq_kdZy ljZdlh\dZ nbjfu� nbjfZ dZd q_jguc 
ysbd 

H^gbf ba hkgh\guo we_f_glh\ jughqgh]h ohayckl\Z y\ey_lky nbj�
fZ� Ih^ nbjfhc \ g_hdeZkkbq_kdhc l_hjbb ihgbfZ_lky wdhghfbq_kdbc 
km[t_dl� dhlhjuc aZgbfZ_lky ijhba\h^kl\_gghc ^_yl_evghklvx b h[eZ^Z_l 
ohayckl\_gghc kZfhklhyl_evghklvx �\ ijbgylbb j_r_gbc h lhf� qlh� dZd b \ 
dZdbo jZaf_jZo ijhba\h^blv� ]^_� dhfm b ih dZdhc p_g_ ijh^Z\Zlv k\hx 
ijh^mdpbx�� NbjfZ h[t_^bgy_l j_kmjku ^ey ijhba\h^kl\Z hij_^_e_gguo 
wdhghfbq_kdbo [eZ] k p_evx fZdkbfbaZpbb ijb[ueb�  

H^gZdh lZdh_ hij_^_e_gb_ g_h^ghdjZlgh ih^\_j]Zehkv djblbd_ \ 
wdhghfbq_kdhc ebl_jZlmj_� 

K p_evx mlhqg_gby wlh]h Z[kljZdlgh]h hij_^_e_gby klZeb \u^_eylv 
^\_ hkgh\gu_ nhjfu hj]ZgbaZpbb wdhghfbq_kdhc ^_yl_evghklb� klbobcguc 
ihjy^hd b ieZghf_jguc ihjy^hd, ij_^iheZ]Zxsbc kha^Zgb_ b_jZjobq_kdbo 
kljmdlmj� H[Z h[mkeh\eb\Zxl jZa^_e_gb_ nmgdpbc b dhhj^bgZpbx ^_yl_ev�
ghklb f_`^m wdhghfbq_kdbfb Z]_glZfb� H^gZdh \ i_j\hf kemqZ_ lZdZy dh�
hj^bgZpby hkms_kl\ey_lky q_j_a jughd� Z \h \lhjhf – iml_f h[t_^bg_gby 
�dhhi_jZpbb� bg^b\b^mZevguo ^_ckl\bc gZ hkgh\_ bgkljmdpbc b jZkihjy�
`_gbc ij_^ijbgbfZl_ey� 

< hlebqb_ hl _kl_kl\_gguf h[jZahf keh`b\r_]hky jughqgh]h ih�
jy^dZ nbjfu [Zabjmxlky gZ b_jZjobq_kdhf ijbgpbi_ hj]ZgbaZpbb wdhgh�
fbq_kdhc ^_yl_evghklb� Jughd ij_^iheZ]Z_l h[hkh[e_gb_ kj_^kl\ ijhba�
\h^kl\Z� nbjfZ – bo dhgp_gljZpbx� < mkeh\byo jugdZ ]hkih^kl\mxl dhk�
\_ggu_ f_lh^u dhgljhey� gZ nbjf_ – ijyfu_� Jughd bkdexqZ_l ^bdlZl� hg 
hkgh\u\Z_lky gZ wdhghfbq_kdbo klbfmeZo� nbjfZ� gZh[hjhl� ij_^iheZ]Z_l 
_^bghgZqZeb_� hkgh\u\Z_lky gZ Z^fbgbkljZlb\guo nhjfZo mijZ\e_gby� 
�NbjfZ� lZdbf h[jZahf� – ibkZe J� Dhma� – _klv kbkl_fZ hlghr_gbc� \hagb�
dZxsbo� dh]^Z gZijZ\e_gb_ j_kmjkh\ gZqbgZ_l aZ\bk_lv hl ij_^ijbgbfZl_�
ey�

1.  
Gh ih^h[gu_ bgkljmdpbb b jZkihjy`_gby \hagbdZxl g_ gZ imklhf 

f_kl_� Kms_kl\h\Zgb_ nbjf \ jughqghc wdhghfbd_ lj_[m_l gZmqgh]h h[t�
ykg_gby� ?keb jughqguc f_oZgbaf y\ey_lky ^hklZlhqgh kh\_jr_gguf, lh 
ihq_fm \hagbdZxl nbjfu" <hijhk wlhl fh`gh knhjfmebjh\Zlv k lhqgh�

                                                           
1 Dhma J. Ijbjh^Z nbjfu / < dg�� Dhma J. NbjfZ� jughd b ijZ\h� F�� 1993. =e� 2. K� 
38. We_dljhggZy \_jkby dgb]b \ k_lb� http://www.libertarium.ru/libertarium/l_lib_firm0. 
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klvx ^h gZh[hjhl� _keb hkgh\m kh\j_f_gghc jughqghc wdhghfbdb khklZ\�
eyxl nbjfu� lh ihq_fm \k_ h[s_kl\h k l_q_gb_f \j_f_gb g_ ij_\jZsZ_lky 
\ h^gm h]jhfgmx nbjfm� dhlhjZy \ul_kgbeZ [u jughqguc ihjy^hd" 

< wdhghfbq_kdhc ebl_jZlmj_ kms_kl\mxl jZaebqgu_ hl\_lu gZ wlb 
\hijhku� H^gb wdhghfbklu jZkkfZljb\Zxl kh\j_f_ggu_ nbjfu dZd blh] 
jZa\blby dhhi_jZpbb b jZa^_e_gby ljm^Z �D� FZjdk�

2, ^jm]b_ kqblZxl� qlh 
nbjfu – j_amevlZl fbgbfbaZpbb jbkdZ b g_hij_^_e_gghklb �N� GZcl�3, lj_�
lvb h[tykgyxl ihy\e_gb_ nbjf g_h[oh^bfhklvx mf_gvr_gby ljZgkZdpbhg�
guo ba^_j`_d �J� Dhma� H� Mbevyfkhg�4. 

JZkkfhljbf hkgh\gu_ kh\j_f_ggu_ ih^oh^u d ZgZebam wdhghfbq_�
kdbo hj]ZgbaZpbc� h^ghc ba dhlhjuo y\ey_lky nbjfZ5.  

<k_ kms_kl\mxsb_ wdhghfbq_kdb_ l_hjbb k ba\_klghc ^he_c mk�
eh\ghklb fh`gh \ke_^ aZ H� Mbevyfkhghf jZa^_eblv gZ ^\_ [hevrb_ ]jmi�
iu� l_ogheh]bq_kdb_ b hj]ZgbaZpbhggu_� I_j\mx khklZ\eyxl l_� dhlhju_ 
ih^oh^yl d l_hjbb nbjf dZd d dhgdj_lbaZpbb l_hjbb ijhba\h^kl\Z b jZk�
kfZljb\Zxl nbjfm q_j_a ijbafm ijhba\h^kl\_gguo nmgdpbc, O-
wnn_dlb\ghklb b ^jm]bo ijhba\h^kl\_gguo \aZbfhk\ya_c� <lhjZy ]jmiiZ 
l_hjbc jZkkfZljb\Z_l nbjfm ij_`^_ \k_]h dZd k_lv dhgljZdlh\, dZd hj]Z�
gbaZpbx� dZd bgklblml �kf� jbk� 7.1). 

BgklblmpbhgZevgZy iZjZ^b]fZ fh`_l [ulv� \ k\hx hq_j_^v� jZa[blZ 
gZ ^\Z hkgh\guo l_q_gby�  

I_j\h_ ZgZebabjm_l hj]ZgbaZpbb �ba\g_�� q_j_a bgklblmpbhgZev�
gmx kj_^m� l� _� bkke_^m_l khpbZevgu_� xjb^bq_kdb_ b iheblbq_kdb_ �ijZ�
\beZ b]ju�� [_a dhlhjuo g_\hafh`gh ihgylv hkh[_gghklb nmgdpbhgbjh\Z�
gby b jZa\blby wdhghfbq_kdbo hj]ZgbaZpbc� bo jhev \ ijhba\h^kl\_� jZk�
ij_^_e_gbb� h[f_g_ b ihlj_[e_gbb lh\Zjh\ b mkem]� < jZfdZo wlh]h gZijZ\�
e_gby l_hjby ijZ\ kh[kl\_gghklb bamqZ_l bgklblmpbhgZevgmx kj_^m ^_y�
l_evghklb wdhghfbq_kdbo hj]ZgbaZpbc \ qZklghf k_dlhj_ wdhghfbdb� Z l_h�
jby h[s_kl\_ggh]h \u[hjZ — bgklblmpbhgZevgmx kj_^m ^_yl_evghklb bg�
^b\b^h\ b hj]ZgbaZpbb \ h[s_kl\_gghf k_dlhj_ �lZdhc ih^oh^� _kl_kl\_ggh� 
y\ey_lky mijhs_gb_f� dhgp_gljbjmxsbf \gbfZgb_ gZ ]eZ\ghf gZijZ\e_�
gbb bkke_^h\Zgbc mdZaZgguo l_hjbc�� 

 
 

                                                           
2 Kf�� FZjdk D� DZiblZe� L� 1. =e� 11—13. / FZjdk D�� Wg]_evk N� Khq� 2-_ ba^� L. 23. 
3 Kf�� Knight F. Risk, Uncertainty and Profit. L., 1993. 
4 Kf�� Dhma J� MdZa� khq�� Mbevyfkhg H� Wdhghfbq_kdb_ bgklblmlu dZiblZebafZ� 
Nbjfu� jugdb� �hlghr_gq_kdZy� dhgljZdlZpby� KI[., 1996. 
5 Ih^jh[g__ kf.: Williamson H. ?. Comorarison of Alternative Approaches to Economic 
Organization // Journal of Institutional and Theoretical Economics. Vol. 146. 1990. � 1. 
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L_hjby h[s_kl\_g�

gh]h \u[hjZ 
Public Choice Theory 

(J. Buchanan,  
G. Tullok) 

L_hjby ijZ\ 
kh[kl\_ggh�

klb 
Property Rights 

Theory  
(R. Coase,  
R. Posner) 

 L_hjby Z]_g�

lh\ 
Agency Theory 

(J. Stiglitz) 

 L_hjby ljZgkZdpbhg�

ghc wdhghfbdb 
Transaction Cost Theory 

(O. Williamson) 

 
 

    
 
 

  

H[s_kl\_ggZy  QZklbqgZy Ij_^\Zjbl_evgu_ 
(ex ante) 

J_Zebah\Zggu_ 
(ex post) 

 
 

    
 
 

  

 BgklblmpbhgZevgZy kj_^Z 
��ijZ\beZ b]ju�� 

  Kh]eZr_gby �hj�
]ZgbaZpbb� 

 

 
 

      

G_hdeZkkbq_�

kdZy l_hjby 
 Ijhqb_ 

l_hjbb 
    

 
 

      

 G_dhglZdlgZy 
�l_ogheh]bq_�

kdZy� ibjZfb^Z 

 DhgljZdlgZy �bg�

klblmpbhgZevgZy� 
ibjZfb^Z 

(J. Commons) 

   

  
 

     

Jbk� 7.1. Hkgh\gu_ ih^oh^u d ZgZebam wdhghfbq_kdbo hj]ZgbaZpbc 
��^_j_\h bgklblmpbhgZebafZ�� 

 
<lhjh_ gZijZ\e_gb_ bgklblmpbhgZebafZ bkke_^m_l hj]ZgbaZpbb 

ij_`^_ \k_]h �bagmljb�� l� _� q_j_a kbkl_fm kh]eZr_gbc� dhgljZdlh\� L_hjby 
Z]_glh\ �ijbgpbiZeZ-Z]_glZ� dhgp_gljbjm_l k\h_ \gbfZgb_ gZ ij_^\Zjb�
l_evguo ij_^ihkuedZo �ih[m^bl_evguo fhlb\Zo� dhgljZdlh\ (ex ante), Z 
l_hjby ljZgkZdpbhgghc wdhghfbdb — gZ m`_ j_Zebah\Zgguo kh]eZr_gbyo 
(ex post), \ujZ`Zxsboky \ jZaebqguo mijZ\e_gq_kdbo kljmdlmjZo� 

G_ ke_^m_l� h^gZdh� Z[khexlbabjh\Zlv ij_^eh`_ggmx Heb\_jhf 
Mbevyfkhghf ko_fm� JZaebqby f_`^m l_hjbyfb ^_ckl\bl_evgh bf_xl f_�
klh� h^gZdh \k_ hgb �l_hjbb ljZgkZdpbhgghc wdhghfbdb� Z]_glh\� ijZ\ kh[�
kl\_gghklb� h[s_kl\_ggh]h \u[hjZ� k jZaguo klhjhg ZgZebabjmxl ij_^ih�
kuedb klZgh\e_gby� jZa\blby b miZ^dZ wdhghfbq_kdbo hj]ZgbaZpbc gZ [Za_ 
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dhgljZdlghc iZjZ^b]fu� Ihijh[m_f kbgl_abjh\Zlv hkgh\gu_ b^_b bgklb�
lmpbhgZevgh]h ZgZebaZ nbjf�  

7.2 DhgljZdlgZy ijbjh^Z nbjfu� gh\uc bgklblmpbhgZevguc 
ih^oh^ 

KlZg^ZjlgZy g_hdeZkkbq_kdZy ijhba\h^kl\_ggZy nmgdpby fh^bnb�
pbjm_lky \ gh\hc bgklblmpbhgZevghc l_hjbb k mq_lhf \ebygby h]jZgbq_�
gbc� \ha^_ckl\mxsbo gZ bg^b\b^mZevguc \u[hj� ?_ fh`gh ij_^klZ\blv \ 
\b^_ Q = Q (L, K, MI,  T, CAi, CAe, APR), ]^_ Q – \uimkd ijh^mdpbb� L, K, MI  
- aZljZlu nZdlhjh\ ijhba\h^kl\Z �ljm^Z� dZiblZeZ b fZl_jbZevguo j_kmj�
kh\�� T - \_dlhj l_ogheh]bb b mjh\gy agZgbc� g_h[oh^bfuo ^ey ijhba\h^kl�
\Z ^Zggh]h \b^Z ijh^mdpbb� Djhf_ lh]h� \uimkd aZ\bkbl hl bgklblmpbh�
gZevghc kj_^u� hij_^_eyxs_c kljmdlmjm Z[khexlguo ijZ\ kh[kl\_gghklb 
APR b aZ^Zxs_c \g_rgb_ �ijZ\beZ b]ju� ^ey \k_o nbjf� Z lZd`_ hl \gml�
j_ggbo �ijZ\be b]ju�� dhlhju_ kms_kl\mxl \ _]h \aZbfhhlghr_gbyo k 
dhgljZ]_glZfb KAe b gZ kZfhf ij_^ijbylbb KAi

6. 
Dexq_\uf ^ey hl\_lZ gZ \hijhku �dZdh\Z ijbjh^Z nbjf� b �ihq_fm 

hgb \hagbdZxl� y\ey_lky ihgylb_ ba^_j`_d ljZgkZdpbb7. LjZgkZdpbb kh�
\_jrZxl kh[kl\_ggbdb nZdlhjh\ ijhba\h^kl\Z k p_evx i_j_^Zqb ^jm] ^jm]m 
�gZ \j_fy beb gZ\k_]^Z� qZklbqguo ijZ\hfhqbc� dZkZxsboky ijblyaZgbc gZ 
\_sv dZd ihl_gpbZevguc bklhqgbd ^hoh^Z� G_h[oh^bfhklv \ ljZgkZdpbyo 
\hagbdZ_l \ke_^kl\b_ ij_^ihkuedb h ijhba\h^bl_evghklb h[f_gZ� LjZgkZd�
pbb gZoh^yl hljZ`_gb_ \ dhgljZdlZo� Ihkj_^kl\hf ijZ\be� khklZ\eyxsbo 
dhgljZdl� ljZgkZdpby �gZjy^m k hlghr_gbyfb dhgnebdlZ b \aZbfhaZ\bkbfh�
klb� �^hkljZb\Z_lky� \dexq_gb_f we_f_glh\ mihjy^hq_gghklb8. 

Hkgh\gu_ iZjZf_lju hilbfZevgh]h dhgljZdlZ aZ\bkyl hl \b^Z b iZ�
jZf_ljh\ ljZgkZdpbc� dhlhju_ bf aZ^Zxlky� Z lZd`_ hl ijZ\be [he__ \ukh�

                                                           
6 Ih^h[guc ih^oh^ d ljZdlh\d_ ijhba\h^kl\_gghc nmgdpbb \i_j\u_ \ y\ghf \b^_ 
ij_^eh`_g F� >`_gk_ghf b M� F_debg]hf� Kf.: Jensen M., Meckling W. Rights and 
Production Functions: An Application to Labor-Managed Firms and Codetermination // 
Journal of Business. 1979. Vol. 52, No. 4. P. 469-472; W]]_jlkkhg L� Wdhghfbq_kdh_ 
ih\_^_gb_ b bgklblmlu� F�� 2001. K� 141-143. 
7 Ih^ ljZgkZdpb_c ihgbfZ_lky �^_yl_evghklv bg^b\b^h\ \ nhjf_ hlqm`^_gby b ijb�
k\h_gby ijZ\ kh[kl\_gghklb b k\h[h^� ijbgyluo \ h[s_kl\_� dhlhju_ hkms_kl\ey�
xlky \ ijhp_kk_ ieZgbjh\Zgby� dhgljhey aZ \uiheg_gb_f h[_sZgbc� Z lZd`_ Z^ZilZ�
pbb d g_ij_^\b^_gguf h[klhyl_evkl\Zf� (RZklbldh :�?� MdZa� khq� K������� < kem�
qZ_ ijhba\h^kl\_gghc ^_yl_evghklb ljZgkZdpby hljZ`Z_l lZd`_ i_j_f_s_gb_ lh\Z�
jh\ b mkem] \ l_ogheh]bq_kdb ^_ebfhf ijhkljZgkl\_ (H� Mbevyfkhg. MdZa� khq� K���� 
690). 
8 Kf� ih^j.: Mbevyfkhg H� MdZa� khq� K���-151; RZklbldh :�?� MdZa� khq� K� 137-147. 
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dh]h ihjy^dZ� dhlhju_ khklZ\eyxl bgklblmpbhgZevgmx kj_^m� LZdbf h[jZ�
ahf� \u[hj dhgljZdlgh]h kh]eZr_gby (Contractual arrangement - CA) aZ\bkbl 
hl jy^Z iZjZf_ljh\9: 

CA = CA (F, D, C, AS, M, R, U, APR), 
]^_ F – qZklhlZ ih\lhj_gby ljZgkZdpbb �i_jbh^bqghklv \aZbfh^_c�

kl\by f_`^m klhjhgZfb�� 
D – ^ebl_evghklv ljZgkZdpbb� 
C – keh`ghklv ljZgkZdpbb� 
AS - ki_pbnbqghklv Zdlb\Z� dhlhjuc y\ey_lky h[t_dlhf kh]eZr_gby 
beb bkihevah\Zgb_ dhlhjh]h k\yaZgh k \uiheg_gb_f dhgljZdlZ� 
M – keh`ghklv baf_j_gby j_amevlZlh\� 
R – k\yav k ^jm]bfb ljZgkZdpbyfb� 
U – kl_i_gv g_hij_^_e_gghklb� khijh\h`^Zxs_c j_ZebaZpbx dhg�

ljZdlZ b _]h bkoh^� 
APR - nhjfZevgZy ^himklbfhklv b ba^_j`db kh\_jr_gby ^Zggh]h 
lbiZ ljZgkZdpbb10 \ l_dms_c bgklblmpbhgZevghc kj_^_ �ijZ\beZo 
[he__ \ukhdh]h ihjy^dZ� h[yaZl_evguo ^ey \k_o�� 
< gh\hc bgklblmpbhgZevghc wdhghfbq_kdhc l_hjbb ih^ nbjfhc 

ihgbfZ_lky dhZebpby \eZ^_evp_\ nZdlhjh\ ijhba\h^kl\Z11, k\yaZgguo f_`�

^m kh[hc k_lvx dhgljZdlh\� \ j_amevlZl_ q_]h ^hklb]Z_lky fbgbfbaZpby 
ljZgkZdpbhgguo ba^_j`_d� 

Bkihevamy deZkkbnbdZpbx dhgljZdlgh]h ijZ\Z Y� FZdg_ceZ� \ wdh�

ghfbq_kdhc l_hjbb hj]ZgbaZpbb \u^_eyxl ljb hkgh\guo lbiZ dhgljZdlh\12. 
DeZkkbq_kdbc dhgljZdl (classical contract) – wlh ^\mklhjhggbc 

dhgljZdl� hkgh\Zgguc gZ kms_kl\mxsbo xjb^bq_kdbo ijZ\beZo� q_ldh 
nbdkbjmxsbc mkeh\by k^_edb b ij_^iheZ]Zxsbc kZgdpbb \ kemqZ_ g_\u�

iheg_gby wlbo mkeh\bc� DeZkkbq_kdbc dhgljZdl kljh] b xjb^bq_kdb lhq_g� 
Hg ij_^iheZ]Z_l� qlh hlghr_gby klhjhg q_ldh hij_^_e_gu b ij_djZsZxlky 
ihke_ \uiheg_gby mkeh\bc k^_edb� Hg iulZ_lky mq_klv \k_ \hafh`gu_ fh�

f_glu� k\_^y [m^msb_ kh[ulby d gZklhys_fm \j_f_gb� GbdZdbo mklguo 
^h]h\hj_gghkl_c� g_ aZnbdkbjh\Zgguo \ l_dkl_ ^h]h\hjZ� hg g_ ijbagZ_l� 

                                                           
9 LZdhc ih^oh^ \hkoh^bl d Heb\_jm Mbevyfkhgm �kf�� Mbevyfkhg H� MdZa� khq� K� 74-
78, 104-117), h^gZdh fu kqblZeb k\hbf ^he]hf mlhqgblv kZf gZ[hj nZdlhjh\� 
\ebyxsbc gZ \u[hj dhgljZdlgh]h kh]eZr_gby�  
10 Ba^_j`db kh\_jr_gby ljZgkZdpbb fh`gh� hlqZklb� \ujZablv q_j_a khhlghr_gb_ 
p_gu ^hklmiZ d aZdhgm b p_gu \g_e_]Zevghklb� �ih^jh[g__ kf�� ^_ Khlh W� Bghc 
imlv� G_\b^bfZy j_\hexpby \ lj_lv_f fbj_� F�� 1995. K����-215; He_cgbd :�G� Bg�
klblmpbhgZevgZy wdhghfbdZ� F�� 2000. K����-168). 
11 < wlhf gZ]ey^gh ijhy\ey_lky ijbgpbi f_lh^heh]bq_kdh]h bg^b\b^mZebafZ. 
12 Kf�� Mbevyfkhg H� MdZa� khq� K����-132. 
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G_hdeZkkbq_kdbc dhgljZdl (neoclassical contract) – wlh ^he]h�
kjhqguc dhgljZdl \ mkeh\byo kljmdlmjghc g_hij_^_e_gghklb� dh]^Z g_\ha�
fh`gh aZjZg__ ij_^\b^_lv \k_ ihke_^kl\by ljZgkZdpbb� Hg gZihfbgZ_l� 
kdhj__� ^h]h\hj h ijbgpbiZo khljm^gbq_kl\Z� q_f kljh]bc xjb^bq_kdbc 
^hdmf_gl� ij_^mkfZljb\Zxsbc \k_ [_a bkdexq_gby kblmZpbb� dhlhju_ fh�
]ml ihy\blvky \ [m^ms_f� H[uqgh ^ey j_r_gby \hagbdZxsbo kihjh\ klhjh�
gu h[jZsZxlky d \u[jZgghfm bfb Zj[bljm� dhlhjuc j_rZ_l� gZkdhevdh 
ijZ\bevgh ^Zgguc dhgljZdl \uihegy_lky� Ihwlhfm ^h]h\hj k kZfh]h gZqZeZ 
ijbh[j_lZ_l ljhckl\_gguc oZjZdl_j� �>mo� ^h]h\hjZ a^_kv i_j_\_rb\Z_l 
_]h �[md\m�� mklgu_ ^h]h\hj_gghklb mqblu\Zxlky gZjy^m k ibkvf_ggufb� 

Hlghr_gq_kdbc dhgljZdl (relational contract) – wlh ^he]hkjhq�
guc \aZbfh\u]h^guc dhgljZdl� \ dhlhjhf g_nhjfZevgu_ mkeh\by ij_h[eZ�
^Zxl gZ^ nhjfZevgufb� >ey _]h hkms_kl\e_gby� dZd ijZ\beh� b lj_[m_lky 
ieZghf_jguc ihjy^hd� ij_^iheZ]Zxsbc b_jZjobx� 

Kbkl_fZ dhgljZdlh\ aZdexqZ_lky f_`^m \eZ^_evpZfb hij_^_e_g�

guo j_kmjkh\� H� Mbevyfkhg jZa^_ebe \k_ j_kmjku gZ ljb ]jmiiu� h[sb_� 
ki_pbnbq_kdb_ b bgl_jki_pbnbq_kdb_� 

H[sb_ j_kmjku – wlh j_kmjku� p_gghklv dhlhjuo g_ aZ\bkbl hl gZ�
oh`^_gby \ ^Zgghc nbjf_� b \gmljb� b \g_ _z hgb hp_gb\Zxlky h^bgZdh\h� 

Ki_pbnbq_kdb_ j_kmjku – wlh j_kmjku� p_gghklv dhlhjuo \gmljb 
nbjfu \ur_� q_f \g_ __� 

Bgl_jki_pbnbq_kdb_ j_kmjku – \aZbfh^hihegy_fu_� \aZbfhmgb�

dZetgu_ j_kmjku� fZdkbfZevgZy p_gghklv dhlhjuo ^hklb]Z_lky lhevdh \ 
^Zgghc nbjf_ b ihkj_^kl\hf g__� ?keb nbjfZ jZkiZ^Z_lky� lh dZ`^uc ba 
bgl_jki_pbnbq_kdbo j_kmjkh\ g_ kfh`_l gZclb Z^_d\Zlghc aZf_gu gZ jug�

d_ beb \ jZfdZo ^jm]hc hj]ZgbaZpbb� 
Ihwlhfm nbjfZ \uklmiZ_l g_ ijhklh dZd dhZebpby \eZ^_evp_\ j_�

kmjkh\� k\yaZgguo f_`^m kh[hc k_lvx dhgljZdlh\� Wlh h[t_^bg_gb_� \ hk�
gh\_ dhlhjh]h e_`bl hlghr_gq_kdbc dhgljZdl ih ih\h^m bgl_jki_pbnbq_�
kdbo j_kmjkh\� GZebqb_ lZdbo j_kmjkh\ ^Z_l kbg_j]_lbq_kdbc wnn_dl� ij_�
\urZxsbc ijhklmx kmffm \deZ^h\ dZ`^h]h mqZklgbdZ dhZebpbb� ?kl_kl�
\_ggh� nbjfZ bkihevam_l g_ lhevdh bgl_jki_pbnbq_kdb_� gh b ^jm]b_ j_kmj�

ku� ki_pbnbq_kdb_ b h[sb_�  
LZdbf h[jZahf� k_j^p_\bgm nbjfu khklZ\ey_l ^he]h\j_f_gguc 

hlghr_gq_kdbc dhgljZdl� aZdexq_gguc f_`^m kh[kl\_ggbdZfb bgl_jki_�
pbnbq_kdbo j_kmjkh\� GZebqb_ bgl_jki_pbnbq_kdbo b ki_pbnbq_kdbo j_�
kmjkh\ \ nbjf_ iha\hey_l wdhghfblv ljZgkZdpbhggu_ ba^_j`db� Z bo \eZ�
^_evpZf – ihemqZlv wdhghfbq_kdmx ijb[uev� LZdh]h jh^Z \aZbfgZy aZ\bkb�

fhklv \hagbdZ_l b \ jZfdZo ijhba\h^kl\_ggh-l_ogheh]bq_kdbo p_ihq_d� \ 
dhlhjuo bf__l f_klh nmg^Zf_glZevgZy ljZgknhjfZpby� dh]^Z \ j_amevlZl_ 
\eh`_gbc \ bgl_jki_pbnbq_kdb_ Zdlb\u mkeh\b_ [hevrh]h qbkeZ dhgdmj_g�
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lh\ \ kblmZpbb lhj]h\ aZ i_j\hgZqZevguc dhgljZdl (ex ante dhgdmj_gpby� 
ljZgknhjfbjm_lky \ mkeh\b_ fZeh]h qbkeZ mqZklgbdh\ ^h]h\hjgh]h ijhp_k�
kZ \ i_jbh^u _]h \hah[gh\e_gby (ex post dhgdmj_gpby�13. 

BlZd� ijb dhgljZdlghc ljZdlh\d_ nbjfZ ihgbfZ_lky dZd k_lv dhg�

ljZdlguo kh]eZr_gbc� hihkj_^mxsbo hkms_kl\e_gb_ ljZgkZdpbc� g_h[oh�

^bfuo ^ey ijhba\h^kl\Z b i_j_jZkij_^_e_gby ijh^mdlh\14. MgbdZevghklv 
\klmiZxsbo \ dhZebpbx bgl_jki_pbnbq_kdbo j_kmjkh\ b hkh[_gghklb 
ljZgkZdpbhgguo ba^_j`_d h[tykgyxl ki_pbnbdm nhjf dhgljZdlh\� e_`Z�
sbo \ hkgh\_ jZaghh[jZaguo \b^h\ kh\j_f_gguo nbjf� Fgh]hh[jZab_ kih�

kh[h\ fbgbfbaZpbb ljZgkZdpbhgguo ba^_j`_d ij_^hij_^_ey_l� ih fg_gbx 
klhjhggbdh\ g_hbgklblmpbhgZevgh]h ih^oh^Z� fgh]hh[jZab_ nbjf� 

7.3 G_hbgklblmpbhgZevguc ih^oh^ d lbiheh]bb nbjf 

Hkgh\gufb nhjfZfb ^_eh\uo ij_^ijbylbc y\eyxlky qZklghij_^�

ijbgbfZl_evkdb_ nbjfu b dhjihjZpbb� j_]mebjm_fu_ b ]hkm^Zjkl\_ggu_ 
nbjfu� ihlj_[bl_evkdb_ dhhi_jZlb\u b g_ijb[uevgu_ hj]ZgbaZpbb� iZjl�
g_jkl\Z b kZfhmijZ\eyxsb_ky nbjfu� GZb[he__ jZkijhkljZg_ggufb ba gbo 
y\eyxlky qZklghij_^ijbgbfZl_evkdb_ nbjfu� iZjlg_jkl\Z b dhjihjZpbb� 

?keb fu kjZ\gbf wlb nhjfu ^jm] k ^jm]hf� lh hdZ`_lky� qlh� gZ�
ijbf_j� \ KR: gZ qZklghij_^ijbgbfZl_evkdb_ nbjfu ijboh^blky k\ur_ 
70% h[s_]h qbkeZ nbjf� gh lhevdh 6—7% kh\hdmigh]h \uimkdZ qZklguo 
nbjf� gZ iZjlg_jkl\Z — 10% h[s_]h qbkeZ b 4—5% \uimkdZ� gZ dhjihjZ�
pbb — khhl\_lkl\_ggh 18—20% b 88—90%. 

Ih^h[guc iZjZ^hdk e_]dh h[tykgbf� _keb fu ih^jh[g__ ihagZdh�

fbfky k ^hklhbgkl\Zfb b g_^hklZldZfb dZ`^h]h ba mdZaZgguo lbih\ ^_eh�

\uo ij_^ijbylbc� 
QZklghij_^ijbgbfZl_evkdZy nbjfZ - wlh nbjfZ� \eZ^_e_p dh�

lhjhc kZfhklhyl_evgh \_^_l ^_eZ \ kh[kl\_gguo bgl_j_kZo� mijZ\ey_l 
_x� ihemqZ_l \kx ijb[uev �hklZlhqguc ^hoh^� b g_k_l i_jkhgZevgmx hl�

\_lkl\_gghklv ih \k_f __ h[yaZl_evkl\Zf �l� _� y\ey_lky km[t_dlhf g_�
h]jZgbq_gghc hl\_lkl\_gghklb�� Kh[kl\_ggbd deZkkbq_kdhc nbjfu y\ey�
_lky p_gljZevghc nb]mjhc� k dhlhjhc \eZ^_evpu \k_o hklZevguo j_kmjkh\ 
aZdexqZxl dhgljZdlu� Hg h[eZ^Z_l ijZ\hf gZcfZ b m\hevg_gby� l� _� dhg�

                                                           
13 Ihgylb_ nmg^Zf_glZevghc ljZgknhjfZpbb \i_j\u_ \\_^_gh b jZkdjulh H� Mbev�
yfkhghf �MdZa� khq� K. 117-121). 
14 Kf.: Alchian A., Demsetz H. Production, information costs, and economic organization 
// American Economic Review. 1972. Vol. 62 (6). P. 777-795; Cheung S. The contractual 
nature of the firm // Journal of Law and Economics. 1983. Vol. 26 (1). P. 1-21; Mbevyfkhg 
H� KjZ\g_gb_ Zevl_jgZlb\guo ih^oh^h\ d ZgZebam wdhghfbq_kdhc hj]ZgbaZpbb / 
Mjhdb hj]ZgbaZpbb [bag_kZ� KI[�� 1994. C. 51-62. 
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ljhebjm_l ih\_^_gb_ \k_o hklZevguo qe_gh\ dhfZg^u� Ihwlhfm hg ihemqZ_l 
\_kv hklZlhqguc ^hoh^ — \kx ijb[uev aZ \uq_lhf ba^_j`_d ih \_^_gbx 
^_eZ� GZdhg_p� hg \ijZ\_ ijh^Zlv \k_� q_f hg h[eZ^Z_l� i_j_^Zlv \k_ k\hb 
ijZ\Z ^jm]hfm ebpm� 

H[uqgh kh[kl\_ggbdhf deZkkbq_kdhc nbjfu y\ey_lky \eZ^_e_p 
gZb[he__ \Z`gh]h �bgl_jki_pbnbq_kdh]h� j_kmjkZ� LZdbf bgl_jki_pbnbq_�
kdbf j_kmjkhf fh`_l [ulv dZd nbabq_kdbc� lZd b q_eh\_q_kdbc dZiblZe� 
GZijbf_j� \ ijh_dlgh-dhgkljmdlhjkdbo hj]ZgbaZpbyo beb \ j_deZfghf [x�

jh b l� ^� jhev q_eh\_q_kdh]h dZiblZeZ qj_a\uqZcgh \ukhdZ� ihwlhfm \eZ�
^_evpZfb nbjfu y\eyxlky lZeZgleb\u_ jZ[hlgbdb� 

G_khfg_ggufb ^hklhbgkl\Zfb qZklghij_^ijbgbfZl_evkdhc nbj�
fu y\eyxlky� 

1) ijhklhlZ hj]ZgbaZpbb �mqj_`^_gby� mijZ\e_gby b l� ^��� 
2) k\h[h^Z ^_ckl\bc �g_ k\yaZggZy k g_h[oh^bfhklvx kh]eZkh\Zgby 

\ ijbgylbb j_r_gbc b l� ^��� 
3) kbevguc wdhghfbq_kdbc klbfme �ihemq_gb_ \k_c ijb[ueb h^gbf 

ebphf�� 
Kj_^b hq_\b^guo g_^hklZldh\ qZklghij_^ijbgbfZl_evkdhc nbjfu 

ke_^m_l gZa\Zlv \ i_j\mx hq_j_^v� 
1) h]jZgbq_gghklv nbgZgkh\uo b fZl_jbZevguo j_kmjkh\ �k\yaZg�

gZy dZd k g_^hklZldhf kj_^kl\ kh[kl\_ggbdZ nbjfu� lZd b k ljm^ghklvx 
ihemq_gby dj_^blh\�� 

2) hlkmlkl\b_ jZa\blhc kbkl_fu \gmlj_gg_c ki_pbZebaZpbb ijhba�
\h^kl\_gguo b mijZ\e_gq_kdbo nmgdpbc �hkh[_ggh \ mkeh\byo f_edh]h b 
kj_^g_]h ijhba\h^kl\Z� gZb[he__ lbibqgh]h ^ey ^Zgghc nhjfu kh[kl\_ggh�
klb�� 

3) kms_kl\h\Zgb_ g_h]jZgbq_gghc hl\_lkl\_gghklb �dh]^Z kh[kl�
\_ggbd \ kemqZ_ [Zgdjhlkl\Z jbkdm_l g_ lhevdh dZiblZehf� \eh`_gguf \ 
^_eh� gh b \k_c k\h_c ebqghc kh[kl\_gghklvx�� 

IZjlg_jkl\h — wlh nbjfZ� hj]Zgbah\ZggZy jy^hf ebp� kh\f_klgh 
j^_xsbo b mijZ\eyxsbo ij_^ijbylb_f� Hkgh\gu_ ijZ\Z a^_kv ijbgZ^e_`Zl 
\k_f iZjlg_jZf� Hgb hkms_kl\eyxl wnn_dlb\guc dhgljhev 'aZ ^_yl_evgh�
klvx ^jm] ^jm]Z� IZjlg_jkl\Z lbibqgu ^ey jZaebqguo kn_j bgl_ee_dlmZev�
ghc ^_yl_evghklb� lZdbo� dZd bkdmkkl\h� xjbkijm^_gpby� f_^bpbgZ b l� ^� 
Hgb� dZd ijZ\beh� `bag_kihkh[gu ijb h]jZgbq_gghf qbke_ mqZklgbdh\� 
;u\Z_l� qlh \k_ iZjlg_ju ijbgbfZxl Zdlb\gh_ mqZklb_ \ jZ[hl_ nbjfu� gh 
qZs_ gZjy^m k Zdlb\gufb qe_gZfb \klj_qZxlky b iZjlg_ju� b]jZxsb_ iZk�
kb\gmx jhev� < jy^_ kemqZ_\ \hagbdZxl iZjlg_jkl\Z k h]jZgbq_gghc hl\_l�
kl\_gghklvx� Wlh hagZqZ_l� qlh gZjy^m k hkgh\gufb mqZklgbdZfb� ihegh�
klvx hl\_qZxsbfb aZ ^_yl_evghklv nbjfu� bf_xlky iZjlg_ju� hl\_lkl\_g�
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ghklv dhlhjuo h]jZgbqb\Z_lky kmffhc� \eh`_gghc \ ^_eh �iZjlg_ju k h]jZ�
gbq_gghc hl\_lkl\_gghklvx�� 

IZjlg_jkl\Z jZa^_eyxl [hevrbgkl\h ^hklhbgkl\ qZklghij_^ijb�

gbfZl_evkdhc nbjfu �\ qZklghklb� bo e_]dh hj]Zgbah\Zlv b bfb g_keh`gh 
mijZ\eylv�� < lh `_ \j_fy hgb h[eZ^Zxl jy^hf ij_bfms_kl\ ih kjZ\g_gbx 
k qZklghij_^ijbgbfZl_evkdhc nbjfhc� A^_kv m`_ \ [hevr_c f_j_ fh`gh 
bkihevah\Zlv jZa^_e_gb_ ljm^Z b ki_pbZebaZpbx \ ijhba\h^kl\_ b mijZ\e_�
gbb� e_]q_ ij_h^he_lv nbgZgkh\u_ [Zjv_ju ^ey gZqZeZ b ijh^he`_gby ^_y�
l_evghklb� 

DZd b qZklghij_^ijbgbfZl_evkdZy nbjfZ� iZjlg_jkl\Z h[eZ^Zxl 
jy^hf g_^hklZldh\ �kdm^ghklv nbgZgkh\uo kj_^kl\� g_h]jZgbq_ggZy hl\_l�
kl\_gghklv b ^j��� D gbf� h^gZdh� ^h[Z\eyxlky gh\u_� =eZ\gufb ba gbo y\�
eyxlky jZa^_e_gb_ nmgdpbc �\ j_amevlZl_ dhlhjh]h fh`_l \hagbdgmlv g_kh�

]eZkh\Zgghklv ^_ckl\bc b ^Z`_ g_kh\f_klbfhklv bgl_j_kh\� b m]jhaZ ih�
l_gpbZevgh]h jZkiZ^Z iZjlg_jkl\Z �\ j_amevlZl_ \hagbdZxsbo ijhlb\hj_�
qbc beb \uoh^Z ba ^_eZ h^gh]h ba iZjlg_jh\�� 

Bgh]^Z ih lbim iZjlg_jkl\Z hj]Zgbah\Zgu [hevrb_ ljm^h\u_ dhe�
e_dlb\u� LZd \hagbdeb kZfhmijZ\eyxsb_ky nbjfu x]hkeZ\kdh]h lbiZ� 
< wlhf kemqZ_ \eZ^_evpZfb ij_^ijbylby y\eyxlky \k_ — \eZ^_evpu dZd 
bgl_jki_pbnbq_kdbo� lZd b h[sbo j_kmjkh\� <k_ hgb bf_xl h^bgZdh\u_ 
ijZ\Z� Ihkdhevdm \k_ kljZl_]bq_kdb_ \hijhku j_rZxlky kh\f_klgh� g_j_^�
dbf y\ey_lky jZkij_^_e_gb_ ijb[ueb \ ihevam gZklhys_]h �ih\ur_gby aZj�
ieZlu� b \ ms_j[ [m^ms_fm �bg\_klbpbyf \ ijhba\h^kl\h�� Ijh_^Zgb_ 
kj_^kl\ kha^Zkl bg\_klbpbhgguc ]heh^ b� dZd ke_^kl\b_� f_^e_ggu_ l_fiu 
gZmqgh-l_ogbq_kdh]h ijh]j_kkZ b jZa\blby ijhba\h^kl\Z�  

Lj_lvbf� hkgh\guf \b^hf ^_eh\h]h ij_^ijbylby y\ey_lky kh\j_�
f_ggZy �hldjulZy� dhjihjZpby� DhjihjZpby — wlh nbjfZ� bf_xsZy nhj�

fm xjb^bq_kdh]h ebpZ� ]^_ hl\_lkl\_gghklv dZ`^h]h kh[kl\_ggbdZ h]jZ�

gbq_gZ _]h \deZ^hf \ ^Zggh_ ij_^ijbylb_� 
DhjihjZpby — h[s_kl\h� hkgh\Zggh_ gZ iZyo. IhdmiZy p_ggu_ [m�

fZ]b �Zdpbb b h[eb]Zpbb�� bg^b\b^u �^hfhohayckl\Z� klZgh\ylky kh[kl\_g�

gbdZfb dhjihjZpbb� Q_j_a jughd p_gguo [mfZ] \hafh`gh [ukljh_ ijb\e_�
q_gb_ nbgZgkh\uo kj_^kl\ h]jhfgh]h qbkeZ ex^_c� >_j`Zl_eb Zdpbc ihem�
qZxl qZklv ^hoh^Z �^b\b^_g^� b jbkdmxl lhevdh lhc kmffhc� dhlhjmx hgb 
aZieZlbeb ijb ihdmid_ Zdpbc �h[eb]Zpbc�� Dj_^blhju ij_^ty\eyxl bkd d 
dhjihjZpbb \ p_ehf� gh g_ d Zdpbhg_jZf dZd qZklguf ebpZf �ijZ\h h]jZgb�

q_gghc hl\_lkl\_gghklb�� 
;he__ ]em[hdZy ki_pbZebaZpby� rbjhdh_ ijb\e_q_gb_ \ukhdhd\Z�

ebnbpbjh\Zgguo dZ^jh\ kihkh[kl\mxl jhklm wnn_dlb\ghklb dhjihjZpbb� 
;eZ]h^Zjy dhjihjZpbyf klZeh \hafh`guf \g_^j_gb_ ^hklb`_gbc gZmqgh-
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l_ogbq_kdh]h ijh]j_kkZ� ihklhyggh_ h[gh\e_gb_ Zkkhjlbf_glZ \uimkdZ_fhc 
ijh^mdpbb� hk\h_gb_ l_ogheh]bc fZkkh\h]h ijhba\h^kl\Z� 

DhjihjZpby — wlh ki_pbnbq_kdbc lbi ^_eh\uo ij_^ijbylbc� dhlh�

juc bf__l nhjfm kms_kl\h\Zgby� hlebqgmx hl nbabq_kdbo ebp �nhjfZ 
xjb^bq_kdh]h ebpZ�� DhjihjZpby kms_kl\m_l g_aZ\bkbfh hl __ \eZ^_evp_\ 
— Zdpbhg_jh\� ?keb bf g_ gjZ\blky ijh\h^bfZy dhjihjZpb_c iheblbdZ� 
hgb \ijZ\_ ijh^Zlv k\hc iZc� gh� dZd ijZ\beh� g_ \ khklhygbb ebd\b^bjh�
\Zlv dhfiZgbx dZd lZdh\mx� Ihwlhfm kh\j_f_ggu_ dhjihjZpbb oZjZdl_jb�

amxlky ba\_klghc klZ[bevghklvx� Hgb khojZgyxl k\hb ki_pbnbq_kdb_ j_�
kmjku g_aZ\bkbfh hl \heb b `_eZgby hl^_evguo Zdpbhg_jh\� 

GZjy^m k g_khfg_ggufb ^hklhbgkl\Zfb dhjihjZpbb h[eZ^Zxl b 
\iheg_ hsmlbfufb g_^hklZldZfb� 

DhjihjZpbb hldju\Zxl rbjhdbc ijhklhj ^ey \k_\hafh`guo aeh�
mihlj_[e_gbc� <hagbdZ_l jZaju\ f_`^m nmgdpb_c kh[kl\_gghklb b nmgdpb�

_c mijZ\e_gby� F_edb_ b kj_^gb_ ^_j`Zl_eb h[uqgh g_ h[eZ^Zxl g_h[oh�
^bfhc b ^hklZlhqghc bgnhjfZpb_c ^ey hkms_kl\e_gby ^_ckl\_ggh]h dhg�

ljhey� < dhjihjZpbb ijhbkoh^bl jZafu\Zgb_ ijZ\ kh[kl\_gghklb� ihkdhev�
dm \hafh`ghklb dhgljhey aZ ^_yl_evghklvx dhfZg^u hkeZ[eyxlky� >_j`Z�
l_eb dhgljhevgh]h iZd_lZ Zdpbc fh]ml hkms_kl\eylv dhgljhev ebrv aZ 
\ukrbfb mijZ\eyxsbfb� <hafh`ghklb hiihjlmgbklbq_kdh]h ih\_^_gby 
jZkrbjyxlky� Klj_fykv d ebqghfm h[h]Zs_gbx� \ukrb_ f_g_^`_ju mqZkl�
\mxl \ qj_a\uqZcgh jbkdh\Zgguo hi_jZpbyo� Z bgh]^Z b^ml b gZ ijyfu_ 
aehmihlj_[e_gby \eZklvx �fZobgZpbb k p_ggufb [mfZ]Zfb� i_j_eb\ dZib�

lZeZ \ ^hq_jgb_ dhfiZgbb� khfgbl_evgZy ijhba\h^kl\_ggZy ^_yl_evghklv b 
l� ^��� 

H^gZdh� dZd ijZ\beh� lZdb_ aehmihlj_[e_gby \hafh`gu ebrv \ hi�

j_^_e_gguo ij_^_eZo� K^_j`b\Zxsbf nZdlhjhf \uklmiZ_l kZf jughd� ?k�
eb dhjihjZpby gZqbgZ_l jZ[hlZlv iehoh� hiZkghklv \f_rZl_evkl\Z Zdpbhg_�
jh\ \ ih\k_^g_\gu_ ^_eZ dhfiZgbb \hajZklZ_l� <hagbdZ_l m]jhaZ �ih]ehs_�
gby� ^Zgghc nbjfu ^jm]hc b iheghc kf_gu dhfZg^u �\h \kydhf kemqZ_� __ 
\_jog_]h wr_ehgZ�� D lhfm `_ iZ^Z_l ij_klb` f_g_^`_jh\ dhfiZgbb gZ 
jugd_ f_g_^`_jkdh]h ljm^Z� qlh fh`_l \ i_jki_dlb\_ ijb\_klb d j_adhfm 
khdjZs_gbx bo ^hoh^h\� 

>jm]bf djmiguf g_^hklZldhf ^_yl_evghklb kh\j_f_gghc dhjihjZ�
pbb y\ey_lky ^\hcgh_ gZeh]hh[eh`_gb_� >_eh \ lhf� qlh qZklv ^hoh^Z dhj�
ihjZpbb� dhlhjZy \uieZqb\Z_lky Zdpbhg_jZf \ \b^_ ^b\b^_g^h\� kgZqZeZ 
h[eZ]Z_lky gZeh]hf dZd ijb[uev dhjihjZpbb� Z ihlhf dZd qZklv ^hoh^Z 
^_j`Zl_ey Zdpbc� < j_amevlZl_ [hevrZy qZklv ijb[ueb ij_\jZsZ_lky \ gZ�
eh]b� mieZqb\Z_fu_ ]hkm^Zjkl\m� 

>_yl_evghklv jy^Z nbjf j_]mebjm_lky ]hkm^Zjkl\hf. \ wlhf kemqZ_ 
]hkm^Zjkl\h \\h^bl h]jZgbq_gby gZ jZaf_ju ijb[ueb� l� _� j_]mebjm_l hklZ�
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lhqguc ^hoh^� LZdZy iheblbdZ ]hkm^Zjkl\Z ijb\h^bl d lhfm� qlh qZklv ijb�
[ueb eb[h ij_\jZsZ_lky \ ba^_j`db �iml_f ih\ur_gby aZjZ[hlghc ieZlu� 
^hihegbl_evgh]h ij_fbjh\Zgby b l� ^��� eb[h ^Zjblky ihlj_[bl_eyf iml_f 
kgb`_gby p_gu \uimkdZ_fhc ijh^mdpbb� 

Ihfbfh lZdbo hkgh\guo nhjf� dZd qZklghij_^ijbgbfZl_evkdZy 
nbjfZ� iZjlg_jkl\h b dhjihjZpby� g_hbgklblmpbhgZebklu \u^_eyxl lZd`_ 
]hkm^Zjkl\_ggu_ nbjfu� g_ijb[uevgu_ hj]ZgbaZpbb b dhhi_jZlb\u� 

=eZ\guf h[t_dlhf ZgZebaZ \h \lhjhc qZklb dhee_dlb\ghc fhgh]jZ�
nbb klZg_l dhjihjZlb\guc [bag_k� ihkdhevdm kj_^b djmiguo b kj_^gbo 
ij_^ijbylbc ihklkh\_lkdhc Jhkkbb Z[khexlgh ij_h[eZ^Z_l bf_ggh wlZ hj�
]ZgbaZpbhggZy nhjfZ� 

 
*      *      * 

BlZd� g_hbgklblmpbhgZevguc ih^oh^ d kmsghklb b nhjfZf hj]Zgb�
aZpbb [bag_kZ hkgh\Zg gZ i_j\hkl_i_gghf \gbfZgbb d dhgljZdlZf b f_oZ�
gbafZf bo aZsblu� 

LZdhc ih^oh^ hagZqZ_l� qlh ZgZeba ]_g_abkZ jhkkbckdhc nbjfu g_�
\hafh`_g [_a bkke_^h\Zgby w\hexpbb dhgljZdlh\ b f_oZgbafZ ijbgm`^_�
gby bo \uiheg_gby (inforcment). Wlhfm ZgZebam b ihk\ys_gZ \hkvfZy ]eZ\Z� 
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=eZ\Z��� =?G?ABK JHKKBCKDHC NBJFU < 
IHKLKH<?LKDHF BGKLBLMPBHG:EVGHF 

IJHKLJ:GKL<? 
 
P_ev ^Zgghc ]eZ\u - bamqblv ]_g_abk jhkkbckdhc nbjfu dZd ijh�

p_kk \aZbfgh]h \ebygby bgklblmpbhgZevghc kj_^u b dhgljZdlguo kh]eZr_�
gbc� GZqZ\ k hij_^_e_gby hkgh\guo ihgylbc� fu aZl_f i_j_c^_f d l_hj_lb�

q_kdhfm bkke_^h\Zgbx \aZbfhk\yab bgklblmpbhgZevghc kj_^u b nbjf� ih�
gbfZ_fuo dZd bgklblml b dZd hj]ZgbaZpby �i� 8.1). H[jZlb\ \gbfZgb_ gZ 
hkh[_gghklb� k\yaZggu_ k i_j_oh^hf hl ]hkij_^ijbylby dZd we_f_glZ p_g�
ljZebah\Zgghc iZjlbcgh-ohayckl\_gghc b_jZjobb d nbjf_ dZd kZfhklhy�
l_evghfm wdhghfbq_kdhfm km[t_dlm �i� 8.2), fu ihdZ`_f� qlh _keb \ kh\_l�
kdhc ]hkm^Zjkl\_gghc wdhghfbd_ ij_^ijbylb_ hlghkbl_evgh iZkkb\gh ijb�
gbfZeh ^bdlm_fu_ _fm �ijZ\beZ b]ju�� lh \ ihklkh\_lkdhc Jhkkbb nbjfu 
klZgh\ylky Zdlb\gufb mqZklgbdZfb nhjfbjh\Zgby ijZ\be �i� 8.3). 

8. 1 :[khexlgu_ b hlghkbl_evgu_ ijZ\Z kh[kl\_gghklb 

Wdhghfbq_kdbc bgklblml  – wlh nhjfZevgu_ ijZ\beZ b g_nhjfZev�
gu_ h]jZgbq_gby� dhlhjuf khhl\_lkl\mxl hij_^_e_ggu_ f_oZgbafu bgnhj�
kf_glZ

15, h[_ki_qb\Zxsb_ bo \uiheg_gb_ b ijbgm`^_gb_16. IhemqZy nhj�
fZevguc beb g_nhjfZevguc h[s_kl\_gguc f_oZgbaf kZgdpbhgbjh\Zgby� 
ijZ\beZ klZgh\ylky ijZ\Zfb kh[kl\_gghklb� Hgb kljmdlmjbjmxl ih\lhjyx�

sb_ky \aZbfh^_ckl\by bg^b\b^h\ ih ijhba\h^kl\m� h[f_gm b jZkij_^_e_�
gbx wdhghfbq_kdbo [eZ]� q_f kgb`Zxl kljmdlmjgmx g_hij_^_e_gghklv b 
ij_^eZ]Zxl Zevl_jgZlb\gu_ j_r_gby ijh[e_f dhhj^bgZpbb� fhlb\Zpbb b 
jZkij_^_ebl_evgh]h dhgnebdlZ�  

Kbkl_fZ ijZ\ kh[kl\_gghklb – wlh nZdlbq_kdb ^_ckl\mxsZy \ h[�
s_kl\_ kbkl_fZ bkdexq_gbc ba ^hklmiZ d h]jZgbq_gguf [eZ]Zf� aZ^ZxsZy 
fZljbpm \aZbfh^_ckl\bc f_`^m l_fb� m dh]h g_l ^hklmiZ d j_kmjkm� b l_fb� 
dhfm hg hldjul17. Hlghr_gb_ kh[kl\_gghklb \k_]^Z \dexqZ_l dZd fbgbfmf 
ljb khklZ\eyxsbo� �kh[kl\_ggbd – ij_^f_l kh[kl\_gghklb – g_kh[kl\_g�

                                                           
15 Hl Zg]e� _nforcement - ijbgm`^_gb_ d \uiheg_gbx ijZ\be� h[_ki_q_gb_ kZgdpb_c� 
hkms_kl\e_gb_� ijh\_^_gb_ \ `bagv �aZdhgZ� ihklZgh\e_gby b l�^�). 
16 Fu bkihevam_f hij_^_e_gb_ wdhghfbq_kdh]h bgklblmlZ ih >� Ghjlm� (Kf.: North 
D. Institutions // Journal of Economic Perspectives. 1991, Vol. 5(1). P.97.) 
17 Ih^jh[g__ kf�� DZi_exrgbdh\ J�B� Qlh lZdh_ ijZ\h kh[kl\_gghklb" // NbgZgkh�
\u_� khpbZevgu_ b bgnhjfZpbhggu_ l_ogheh]bb� Bkke_^h\Zgby b jZajZ[hldb� <ui� 
3. F�� 1994. K. 12-18. 
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gbd�� Ihwlhfm kbkl_fZ bkdexq_gbc ba ^hklmiZ d j_kmjkZf dZd [u kh^_j`bl 
\ k\_jgmlhf \b^_ \k_ kihkh[u ihl_gpbZevguo \aZbfh^_ckl\bc f_`^m km[t�
_dlZfb ohayckl\_gghc kbkl_fu� 

<u^_ebf ^\Z mjh\gy ijZ\ kh[kl\_gghklb – Z[khexlgu_ b hlghkb�
l_evgu_

18. 
BgklblmpbhgZevgmx kj_^m khklZ\eyxl lZdb_ �ijZ\beZ b]ju�� dh�

lhju_ aZ^Zxl h[sb_ h]jZgbq_gby ^ey \k_o19, \ qZklghklb ijZ\beZ� aZ^Zxsb_ 
\hafh`gu_ nhjfu hj]ZgbaZpbb b dhgljhey ohayckl\_gghc ^_yl_evghklb� 
IhemqZy h[s_kl\_ggh ijbagZ\Z_fmx nhjfm� hgb klZgh\ylky Z[khexlgufb 
ijZ\Zfb kh[kl\_gghklb. :[khexlgu_ ^_-xj_ ijZ\Z kh[kl\_gghklb \dex�

qZxl wdhghfbq_kdh_ aZdhgh^Zl_evkl\h b bgu_ ghjfZlb\gu_ Zdlu� Zdpbh�
g_jgh_� Zglbfhghihevgh_ aZdhgh^Zl_evkl\h� h]jZgbq_gby gZ wdkihjlgh-
bfihjlgu_ hi_jZpbb� aZdhgh^Zl_evkl\h h ijb\ZlbaZpbb� h g_khklhyl_evgh�
klb� h ebp_gabjh\Zgbb b j_]bkljZpbb ij_^ijbylbc b ^j� G_nhjfZebah\Zg�

gu_ (^_-nZdlh) kZgdpbhgbjh\Zggu_ ijZ\beZ ih\_^_gby bg^b\b^h\ \dex�

qZxl �h[uqZb ^_eh\h]h h[hjhlZ�� �lhj]h\u_ h[uqZb�
20, dhlhju_ \ dhgdj_l�

guc bklhjbq_kdbc i_jbh^ fh]ml ijbgbfZlv nhjfm �ihgylbc�
21. 

                                                           
18 
Ih^jh[g__ h jZa^_e_gbb ijZ\ kh[kl\_gghklb gZ Z[khexlgu_ b hlghkbl_evgu_ kf.: 

Furubotn E., Richter R. Institutions and economic theory: the contribution of the new insti-
tutional economics. 1997. J� 77-83. 
19 < khhl\_lkl\bb k l_jfbgheh]b_c� jZajZ[hlZgghc E� >w\bkhf b >� Ghjlhf� bgklb�

lmpbhgZevgZy kj_^Z (institutional environment) khklhbl ba hkgh\hiheZ]Zxsbo iheb�
lbq_kdbo� khpbZevguo b xjb^bq_kdbo ijZ\be� h[jZamxsbo [Zabk ^ey ijhba\h^kl\Z� 
h[f_gZ� jZkij_^_e_gby b ihlj_[e_gby� BgklblmpbhgZevgu_ kh]eZr_gby (institu-
tional arrangements) – wlh dhgljZdlu f_`^m ohayckl\_ggufb _^bgbpZfb� dhlhju_ 
hij_^_eyxl kihkh[u bo dhhi_jZpbb b dhhj^bgZpbb� (Davis L., North D. Institutional 
Change and American Economic Growth. Cambridge, 1971. J� 5-6.) 
20 
KlZlvy 5 =D JN b dhff_glZjbc d g_c� �Dhff_glZjbc d =jZ`^Zgkdhfm dh^_dkm JN� 

/ Hl\� j_^� H�G� KZ^bdh\� F�� 1995. K� 21-22.) 
21 Kf� gZij�� He_cgbd :�G� �;bag_k ih ihgylbyf�� h[ bgklblmpbhgZevghc fh^_eb 
jhkkbckdh]h dZiblZebafZ // <hijhku wdhghfbdb� 2002. � 5. 
B h[uqZb ^_eh\h]h h[hjhlZ� b �ihgylby� hlghkylky d g_nhjfZevguf h]jZgbq_gb�

yf� JZa^_e_gb_ f_`^m gbfb� dZd gZf ij_^klZ\ey_lky� ijhoh^bl� \h-i_j\uo� ih ebgbb 
khpbZevghc kj_^u, \ dhlhjhc �\ j_amevlZl_ fgh]hdjZlgh]h ih\lhj_gby� hgb knhjfb�
jh\Zebkv� <h-\lhjuo� b ]eZ\guf h[jZahf� jZaebqb_ ijhoh^bl ih ebgbb ]ZjZglh\� < 
kemqZ_ �ihgylbc� kj_^hc klZeb ij_klmigu_ khh[s_kl\Z b i_gbl_gpbZjgu_ mqj_`^_�
gby� Z f_oZgbafu bgnhjkf_glZ� lZd beb bgZq_� hihkj_^mxlky ^_yl_evghklvx qZkl�
guo �kbeh\uo ij_^ijbgbfZl_e_c� �l_jfbg <�<� <hedh\Z�� ]eZ\guf h[jZahf HI=� gh 
lZd`_ qZklguo b �fbebp_ckdbo djur� �kf� ih^j� i� 13.3 fhgh]jZnbb�� Kj_^hc \ha�
gbdgh\_gby h[uqZ_\ ^_eh\h]h h[hjhlZ y\eyxlky \ l_g_\hc wdhghfbd_ �p_oh\bdb�� Z 
k_]h^gy – e_]Zevgu_ [bag_k-khh[s_kl\Z� Bo ]ZjZglZfb \uklmiZxl� \ i_j\mx hq_�
j_^v� ]hkm^Zjkl\_ggZy ijZ\hhojZgbl_evgZy� km^_[gZy b bkihegbl_evgZy kbkl_fu� 
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DhgljZdlgu_ kh]eZr_gby f_`^m kh[kl\_ggbdZfb nZdlhjh\ ijh�
ba\h^kl\Z y\eyxlky bklhqgbdhf hlghkbl_evguo ijZ\ kh[kl\_gghklb� Hgb 
kms_kl\mxl gZ fbdjhmjh\g_ b dZkZxlky dhgdj_lguo bg^b\b^h\ beb hj]Zgb�

aZpbc
22, \klmiZxsbo \ dhhi_jZpbx beb dhgdmj_gpbx ^jm] k ^jm]hf� 

G_hlt_fe_fuf we_f_glhf ijZ\ kh[kl\_gghklb dZd bgklblmlZ y\ey�
xlky f_oZgbafu bgnhjkf_glZ. <_^v ijZ\beZ ebrv lh]^Z wnn_dlb\gh \u�

ihegyxl k\hb nmgdpbb� dh]^Z hgb kh[ex^Zxlky km[t_dlZfb� AgZqbl� ^he`�

gu kms_kl\h\Zlv� \h-i_j\uo� ^hklmigZy \hafh`ghklv ijb^_j`b\Zlvky ijZ�
\beZ b� \h-\lhjuo� \_jhylghklv ihg_klb gZdZaZgb_ aZ gZjmr_gb_� IjZ\beZ 
fh]ml �kZfh\uihegylvky�� ;hevrmx jhev \ wlhf b]jZxl �f_glZevgu_ fh^_�
eb�� kms_kl\mxsb_ \ h[s_kl\_23. <k_ hklZevgu_ f_oZgbafu bgnhjkf_glZ 
y\eyxlky ke_^kl\b_f p_e_gZijZ\e_gghc ^_yl_evghklb bg^b\b^h\ beb ]hkm�
^Zjkl\Z

24. 
Ih^oh^ d nbjf_ dZd d k_lb dhgljZdlh\� bkiheg_gb_ dhlhjuo jZkly�

gmlh \h \j_f_gb� \ mkeh\byo kljmdlmjghc g_hij_^_e_gghklb aZklZ\ey_l h[�
jZlblv \gbfZgb_ g_ lhevdh gZ hlghkbl_evgu_ ijZ\Z kh[kl\_gghklb� hij_^_�
e_ggu_ i_j\hgZqZevguf dhgljZdlhf� LZd dZd [hevrZy qZklv dhgljZdlh\ 
y\eyxlky a priori  g_ihegufb� lh klhjhgu ihemqZxl nhjfZevgmx \hafh`�

ghklv \_klb k_[y hiihjlmgbklbq_kdb� ij_ke_^my kh[kl\_ggu_ \u]h^u \ 
ms_j[ h[s_fm [eZ]hkhklhygbx klhjhg� Ke_^h\Zl_evgh� agZq_gb_ ijbh[j_�
lZxl ex post bgklblmlu mijZ\e_gby ljZgkZdpbyfb25, f_oZgbaf i_j_]h\hjh\ 
b jZaj_r_gby kihjh\ h[ baf_g_gbb mkeh\bc i_j\hgZqZevgh kh]eZkh\Zggh]h 
ieZgZ [m^msbo ^_ckl\bc26. < wlhf kfuke_ qZklgZy b_jZjobq_kdZy hj]ZgbaZ�
pby _klv ebrv h^gZ ba Zevl_jgZlb\guo kljmdlmj mijZ\e_gby ih\_^_gb_f 
km[t_dlh\ dhgljZdlgh]h hlghr_gby gZ wlZi_ ihke_ aZdexq_gby i_j\hgZ�
qZevgh]h kh]eZr_gby� >jm]bfb Zevl_jgZlb\Zfb \uklmiZxl jughd� ]b[jb^�
gu_ kh]eZr_gby �gZijbf_j� njZgqZcabg]h\u_ k_lb� b� gZdhg_p� ]hkm^Zjkl�
\_ggu_ mgblZjgu_ ij_^ijbylby �jbk� 8.1)27.  

Ih kjZ\g_gbx k jugdhf \ �b_jZjobb� khdjZsZxlky aZljZlu gZ ih�
bkd iZjlg_jh\� bkq_aZ_l g_h[oh^bfhklv qZklh]h i_j_aZdexq_gby dhgljZd�
                                                           
22 Qlh qZklh h^gh b lh `_� _keb mqblu\Zlv ijbgbfZ_fmx \ GBWL ij_^ihkuedm h 
f_lh^heh]bq_kdhf bg^b\b^mZebaf_� 
23 Denzau A., North D. Shared mental models: Ideology and institutions // Kyklos. 1994. 
Vol.47 (1). P. 1-31. 
24 Kf� ih^jh[g__� RZklbldh :�?� F_oZgbaf h[_ki_q_gby kh[ex^_gby ijZ\be 
�wdhghfbq_kdbc ZgZeba� // <hijhku wdhghfbdb. 2002. ��� K.32-49. 
25 Hl Zg]e. institutions of governance. Bkihevam_lky H� Mbevyfkhghf dZd kbghgbf 
l_jfbgZ governance structures. 
26 Kf�� Mbevyfkhg H� Wdhghfbq_kdb_ bgklblmlu dZiblZebafZ� KI[�� 1996. 
27 Ih^jh[g__ kf.: Williamson O. Comparative Economic Organization: The Analysis of 
Discrete Structural Alternatives / Mechanisms of Governance. N.Y., 1996. Ch.4. J.93-120. 
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lh\� ^_eh\u_ k\yab ijbh[j_lZxl ij_^kdZam_fhklv b mklhcqb\hklv� < lh `_ 
\j_fy ih f_j_ m\_ebq_gby jZaf_jh\ b_jZjobb jZklml ba^_j`db hiihjlmgb�

klbq_kdh]h ih\_^_gby \ hlghr_gbyo �ihjmqbl_ev – bkihegbl_ev�� qlh \ blh�
]_ ijb\h^bl d ihl_j_ mijZ\ey_fhklb b bkq_agh\_gbx kjZ\gbl_evguo ij_�
bfms_kl\ b_jZjobb� 

Ko_fZ bkke_^h\Zgby \aZbfhk\yab bgklblmpbhgZevghc kj_^u b 
dhgljZdlguo kh]eZr_gbc ij_^klZ\e_gZ gZ jbk� 8.1. K h^ghc klhjhgu� h[sb_ 
ijZ\beZ b]ju \ h[s_kl\_ hij_^_eyxl lh� dZd hl^_evgu_ km[t_dlu hj]Zgb�

amxl \aZbfh^_ckl\b_ f_`^m kh[hc (\ebygb_ 1 gZ jbk��� K ^jm]hc klhjhgu� 
bg^b\b^mZevgu_ dhgljZdlgu_ kh]eZr_gby kem`Zl bklhqgbdhf ijZ\be� dh�

lhju_� ijbh[j_lZy fZkkh\uc b ih\lhjyxsbcky oZjZdl_j� fh]ml klZgh\blvky 
h[sbfb ^ey \k_o (\ebygb_ 2 gZ jbk��� Bg^b\b^u \dexq_gu \ ko_fm k ihfh�

svx k\ya_c 3,4,5. 
 

Ih\_^_gq_kdb_

 ij_^ihkuedb

K^\b]b \

iZjZf_ljZo

Wg^h]_ggu_

ij_^ihql_gby

2. 1.

BGKLBLMPBHG:EVG:YKJ?>:

(Z[khexlgu_ ijZ\Z kh[kl\_gghklb b f_oZgbafubgnhjkf_glZ�

DHGLJ:DLGU?KH=E:R?GBY

(hlghkbl_evgu_ ijZ\Z kh[kl\_gghklb b f_oZgbafubgnhjkf_glZ�

Jughd
=b[jb^gu_

kh]eZr_gby

B_jZjoby
(nbjfZ�

=hkm^Zjkl\_ggu_

ij_^ijbylby

Kljmdlmju ex post mijZ\e_gby ljZgkZdpbyfb

BG>B<B>U

3. 4.

5.

 
 

Jbk� 8.1. BgklblmpbhgZevgZy kj_^Z� dhgljZdlgu_ kh]eZr_gby b bg^b�

\b^u� ko_fZ bkke_^h\Zgby 
KhklZ\e_gh ih: Williamson O. The Institutions and Governance of Economic 
Development and Reform / Annual World Bank Conference on Development 
Economics. 1994. I_j_i_qZlZgh \: Mechanisms of Governance. Ch.13. N.Y., 
1996. J� 325-328. 
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AZf_lbf� qlh bf_ggh ljZdlh\dZ nbjfu dZd k_lb dhgljZdlh\ iha\h�
ey_l ]h\hjblv h g_c dZd h[ wdhghfbq_kdhf bgklblml_ �gZ[hj_ kZgdpbhgb�

jh\Zgguo nhjfZevguo b g_nhjfZevguo ijZ\be�� K ^jm]hc klhjhgu� nbjfZ 
dZd kh\hdmighklv ohayckl\_gguo Z]_glh\� h[t_^bgb\rboky k p_evx ljZgk�
nhjfZpbb j_kmjkh\ \ ijh^mdl k ihfhsvx hij_^_e_gghc l_ogheh]bb b \u�

klmiZxsbo gZ jugd_ dZd _^bgh_ p_eh_� bgklblmlhf g_ y\ey_lky� < ^Zgghf 
kemqZ_ nbjfZ \uklmiZ_l dZd hj]ZgbaZpby.  

>ey ihykg_gby ke_^m_l \kihfgblv ZgZeh]bx >� GhjlZ� gZa\Z\r_]h 
bgklblmlu kZgdpbhgbjh\Zggufb ijZ\beZfb b]ju� Z hj]ZgbaZpbb – b]jhdZ�
fb� b]jZxsbfb ih ijZ\beZf28. DZd b]jhd� nbjfZ klZgh\blky h^gbf ba hk�
gh\guo km[t_dlh\ baf_g_gby dZd hlghkbl_evguo� lZd b Z[khexlguo ijZ\ 
kh[kl\_gghklb – bgklblmpbhgZevguf ij_^ijbgbfZl_e_f �\ebygb_ 2 b 3 gZ 
jbk� 8.1). 

8.2 BgklblmpbhgZevgZy kj_^Z� dhlhjZy nhjfbjm_l nbjfu 

8.2.1 KjZ\gbl_evgZy oZjZdl_jbklbdZ bgklblmpbhgZevghc kj_^u 
nbjfu \ kh\_lkdhc b ihklkh\_lkdhc wdhghfbd_ 

K nhjfZevghc lhqdb aj_gby bgklblmpbhgZevgZy kj_^Z ijhba\h^kl�
\_ggh]h ij_^ijbylby ^h g_magZ\Z_fhklb baf_gbeZkv k 1988 ]� H^gZdh h^gbf 
ba ]eZ\guo k\hckl\ baf_g_gby bgklblmlh\ y\ey_lky bo bgdj_f_glghklv b 
aZ\bkbfhklv hl ljZ_dlhjbb ij_^r_kl\mxs_]h jZa\blby� < wlhf dhj_gv ijh�
[e_f ^bkdj_lguo� j_\hexpbhgguo baf_g_gbc29. 

Hkgh\gu_ khhl\_lkl\by b jZaebqby f_`^m kljmdlmjhc nhjfZevguo 
ijZ\be b g_nhjfZevguo h]jZgbq_gbc nbjfu \ kh\_lkdhc b ihklkh\_lkdhc 
wdhghfbd_ \b^gu [_a dhff_glZjb_\ �kf� lZ[e� 8.1). HklZgh\bfky ih^jh[g__ 
gZ ih^kbkl_f_ bgnhjkf_glZ ijZ\ kh[kl\_gghklb b dhgljZdlh\30, kh�

                                                           
28 Kf�� Ghjl >� Bgklblmlu� bgklblmpbhgZevgu_ baf_g_gby b nmgdpbhgbjh\Zgb_ 
wdhghfbdb� F�� 1997. K� 19-20. 
29 <hl ihq_fm p_ev ljZgknhjfZpbb �hl ieZgZ d jugdm�� knhjfmebjh\Zggmx \ 1991 ]�� 
ke_^h\Zeh [u i_j_nhjfmebjh\Zlv dZd �hl ieZgZ b _]h bgklblmlh\ d jugdm b _]h bg�
klblmlZf�� < qbke_ \Z`g_crbo bgklblmlh\ kh\_lkdhc wdhghfbdb hkh[gydhf klhyl 
IZjlby b ]hkij_^ijbylb_ �kf�� Dmavfbgh\ Y�B� Bgklblmlu wdhghfbdb kh\_lkdh]h lbiZ 
/ BgklblmpbhgZevgZy wdhghfbdZ� F.: =M-<RW� 1999. http://www.hse.ru/ rector_net/). 
30 Bgnhjkf_gl ijZ\ kh[kl\_gghklb b dhgljZdlh\ kqblZ_lky k_]h^gy h^ghc ba gZb[h�
e__ ijh[e_fguo l_f \ ebl_jZlmj_ ih kh[kl\_gghklb b dhjihjZlb\ghfm mijZ\e_gbx� 
Kf�� gZij�� JZ^u]bg :�� Wglh\ J�� F_`_jZmik B� Ijh[e_fu ijZ\hijbf_g_gby �bg�
nhjkf_glZ� \ kn_j_ aZsblu ijZ\ Zdpbhg_jh\� F�� 2002; LZf[h\p_\ <�E� Kh[kl\_g�
ghklv b wnn_dlb\ghklv // H[s_kl\_ggu_ gZmdb b kh\j_f_gghklv� 2002. ��� K� 30-38. 
GZf ij_^klZ\ey_lky� qlh bamq_gb_ kh\_lkdhc kbkl_fu� mqblu\Zy wnn_dl path depend-
ency, ihfh`_l� hlqZklb� jZah[jZlvky \ k_]h^gyrgbo ijh[e_fZo� 
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klhys_c ba km[t_dlh\-]ZjZglh\ b f_oZgbafh\-]ZjZglh\31. Ihkfhljbf gZ 
ijhbahr_^rb_ \ g_c baf_g_gby k ihabpbc k_]h^gyrg_]h ^gy� 

=eZ\guf km[t_dlhf-]ZjZglhf32 ijZ\ kh[kl\_gghklb b dhgljZdlh\ 
\ kh\_lkdhc wdhghfbd_ \uklmiZeZ b_jZjobq_kdZy hj]ZgbaZpby DIKK, gZ^_�
e_ggZy ijZ\hfhqbyfb iZjlbcgh]h dhgljhey ohayckl\_gghc ^_yl_evghklb 
Z^fbgbkljZpbb

33. Dhfbkkbb iZjlbcgh]h dhgljhey ^_ckl\h\Zeb gZ \k_o 
mjh\gyo ohayckl\_gghc b_jZjobb� gZqbgZy hl p_oh\� ij_^ijbylbc b aZdZg�

qb\Zy fbgbkl_jkl\hf b p_gljZevgufb wdhghfbq_kdbfb \_^hfkl\Zfb34 �kf� 
jbk� 8.2). 

Mqblu\Zy b_jZjobq_kdmx ih^qbg_gghklv dhgljhevguo dhfbkkbc 
ih iZjlbcghc� Z g_ ih ohayckl\_gghc �ebgbb�� bgklblml iZjlbcgh]h dhgljh�
ey \uihegye lZd`_ b nmgdpbb g_aZ\bkbfh]h �hl ohayckl\_gghc Z^fbgbkl�
jZpbb� Zm^blZ� iha\heyy �ih djZcg_c f_j_ nhjfZevgh� ihemqZlv k ij_^ijb�

ylby �h[t_^bg_gby� ]eZ\dZ� hlghkbl_evgh h[t_dlb\gmx bgnhjfZpbx� <uah\ 
^bj_dlhjZ� g_ \uihegb\r_]h ieZg ih ijhba\h^kl\m� dZiblZevghfm kljhb�

l_evkl\m beb gZjmrb\r_]h ieZg dhhi_jbjh\Zgguo ihklZ\hd� \ ijhfure_g�
guc hl^_e f_klghc iZjlbcghc hj]ZgbaZpbb fh`gh kjZ\gblv k k_]h^gyrgbf 
\uah\hf \ km^ ih bkdm �Z \ kemqZ_ jZa[hjZ \gmlj_ggbo ^_e ij_^ijbylby – k 
hlq_lhf f_g_^`_jh\ i_j_^ kh\_lhf ^bj_dlhjh\35). JZ[hlZ dhfbkkbc iZjlbc�

                                                           
31 L_jfbgheh]by ijbgZ^e_`bl <�E� LZf[h\p_\m� Ih^jh[g__ kf� i� 16.3 fhgh]jZnbb� 
32 LZf[h\p_\ <�E�, D lbiheh]bb wdhghfbq_kdbo kbkl_f // WdhghfbdZ b fZl_fZlbq_�
kdb_ f_lh^u� 1994. L��� (2). K���-37. 
33 Xjb^bq_kdb �ijZ\h iZjlbcgh]h dhgljhey� \ khhl\_lkl\bb k ijZdlbdhc kh\_lkdhc 
kbkl_fu gZoh^beh hljZ`_gb_ \ IhklZgh\e_gbyo PD DIKK b kh\f_klguo ihklZgh\�
e_gby PD DIKK b Kh\_lZ Fbgbkljh\ KKKJ �kf�� E_gbg <�B�� DIKK h[ hj]ZgbaZpb�
hggh-iZjlbcghc jZ[hl_� Lhf 3. F�� 1985. QZklv 2). Ih^jh[g__ h[ hkh[_gghklyo 
nmgdpbhgbjh\Zgby bgklblmlZ iZjlbcgh]h dhgljhey kf�� IZjlbcgh_ kljhbl_evkl\h 
�jZagu_ ba^Zgby�� IZjlbcguc dhgljhev ^_yl_evghklb Z^fbgbkljZpbb� F�� 1983. 
<Z`guf bklhqgbdhf wfibjbq_kdbo ^Zgguo ihkem`beZ k_jby ]em[hdbo bgl_j\vx� 
ijh\_^_gguo Z\lhjhf \ 2002 ]� \ Gb`g_f Gh\]hjh^_� J_kihg^_glZfb klZeb i_j\uc 
aZf_klbl_ev �aZf_klbl_ev ih ijhfure_gghklb� i_j\h]h k_dj_lZjy =hjvdh\kdh]h 
]hjdhfZ DIKK �]h^u jZ[hlu \ ^he`ghklb 1982-1986 ]]��� \lhjhc k_dj_lZjv iZjldhfZ 
ijhba\h^kl\_ggh]h h[t_^bg_gby (1969-1971); ihfhsgbd ^bj_dlhjZ ih dZ^jZf ijh�
ba\h^kl\_ggh]h h[t_^bg_gby (1981-1988). 
34 Kbkl_fZ dhgljhey \ ^_ckl\bl_evghklb [ueZ keh`g__� Kj_^b km[t_dlh\ dhgljhey 
djhf_ iZjlbcguo hj]Zgh\ [ueb lZd`_ hj]Zgu gZjh^gh]h dhgljhey. H^gZdh bo ^_y�
l_evghklv `_kldh dhgljhebjh\ZeZkv iZjlbcgufb hj]ZgZfb �kf�� Hj]Zgu gZjh^gh]h 
dhgljhey� K[hjgbd ^hdmf_glh\� F., 1983; Bdhggbdh\ K�G� >_yl_evghklv hj]Zgh\ 
gZjh^gh]h dhgljhey Fhkd\u (1965-1977 ]]��� F�� 1984). 
35 < ijZdlbd_ ij_^ijbylby wlh \ujZ`Zehkv \ ijh\_^_gbb kh\f_klguo aZk_^Zgbc 
iZjldhfZ b ^bj_dpbb beb \ �aZkemrb\Zgbb ^hdeZ^h\ ohayckl\_gguo jmdh\h^bl_e_c�� 
ijb]eZr_gguo gZ aZk_^Zgb_ iZjldhfZ� 
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gh]h dhgljhey [ueZ [ebadZ ih fgh]bf nmgdpbyf dhgljhevguf hj]ZgZf� 
kha^Z\Z_fuf kh[kl\_ggbdZfb jughqguo dhjihjZpbc� < iZjlbcghc b_jZj�

obb nZdlbq_kdb khkj_^hlhqb\ZeZkv lZd`_ hl\_lkl\_gghklv aZ ijbgylb_ b 
bkiheg_gb_ ijbgyluo kljZl_]bq_kdbo ijh]jZff� 

 
LZ[ebpZ 8.1 

KjZ\gbl_evgZy oZjZdl_jbklbdZ kljmdlmju bgklblmpbhgZevghc kj_^u 
nbjfu \ kh\_lkdhc b ihklkh\_lkdhc wdhghfbd_ 

Kh\_lkdZy wdhghfbdZ Ihklkh\_lkdZy wdhghfbdZ 

NhjfZevgu_ ijZ\beZ 
Dhgklblmpby KKKJ b JKNKJ� 
Kh\f_klgu_ ihklZgh\e_gby PD 
DIKK b Kh\_lZ Fbgbkljh\ 
KKKJ� 
IhklZgh\e_gby ie_gmfh\ PD 
DIKK� 
AZdhgu b dh^_dku KKKJ b 
JKNKJ� 
J_r_gby h[dhfh\ b ]hjdhfh\ 
DIKK 

Dhgklblmpby JN� 
N_^_jZevgu_ aZdhgu JN� 
MdZau Ij_ab^_glZ JN� 
IhklZgh\e_gby IjZ\bl_evkl\Z JN� 
J_]bhgZevgh_ aZdhgh^Zl_evkl\h� 
IhklZgh\e_gby b jZkihjy`_gby ]eZ\ Z^fbgb�
kljZpbc 

G_nhjfZevgu_ h]jZgbq_gby 
Ghjfu iZjlbcghc wlbdb� 
H[uqZb ohayckl\_gghc ijZdlbdb 
\ jZfdZo ghf_gdeZlmjguo k_l_c� 
H[uqZb ^_eh\h]h h[hjhlZ 
�p_oh\bdh\� 

Ghjfu ij_^ijbgbfZl_evkdhc wlbdb� 
H[uqZb ^_eh\h]h h[hjhlZ b lhj]h\u_ h[u�

qZb� 
�Ihgylby�� 
J_r_gby ij_^ijbgbfZl_evkdbo h[t_^bg_gbc 

F_oZgbafu bgnhjkf_glZ 
P_gljZebah\Zggu_� 
Dhfbl_lu b dhfbkkbb iZjlbcgh�
]h dhgljhey� 
=hkZj[bljZ` ijb Kh\fbg_ 
KKKJ� 
Dhfbl_lu b dhfbkkbb gZjh^gh]h 
dhgljhey� 
IjZ\hhojZgbl_evgu_ hj]Zgu 
�H;OKK� D=; b ^j�� 
>_p_gljZebah\Zggu_� 
�IZjlbcgZy� j_imlZpby 
Hj]Zgbah\ZggZy �dhffmgbklbq_�
kdZy b^_heh]by� 

P_gljZebah\Zggu_� 
:j[bljZ`guc km^� 
Kem`[Z km^_[guo ijbklZ\h\� 
=jZ`^Zgkdbc km^� 
NKNH� 
NDP;� 
IjZ\hhojZgbl_evgu_ hj]Zgu 
>_p_gljZebah\Zggu_� 
>_eh\Zy j_imlZpby� 
Lj_l_ckdbc km^� 
�Kbeh\u_ ij_^ijbgbfZl_eb�� 
B^_heh]by bg^b\b^mZevgh]h ij_^ijbgbfZ�
l_evkl\Z 
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=hkm^Zjkl\_gguc :j[bljZ` \ wlhf kfuke_ g_ y\eyeky km^hf \ 
ljZ^bpbhgghf ^ey wdhghfbdb� hkgh\Zgghc gZ bg^b\b^mZevghc qZklghc kh[�

kl\_gghklb� ihgbfZgbb� Hg ^_ckl\h\Ze ijb Kh\_l_ Fbgbkljh\ b [ue ebrv 
bgkljmf_glZevguf ^hiheg_gb_f d hj]ZgZf iZjlbcgh-Z^fbgbkljZlb\gh]h 
j_]mebjh\Zgby

36, ljZ^bpbhggh b]jZe ih^qbg_ggmx jhev \ kbkl_f_ bgnhj�
kf_glZ ^he`ghklguo ijZ\� 

F_oZgbafhf-]ZjZglhf ^he`ghklguo ijZ\ \ KKKJ y\eyeZkv hj]Z�
gbah\ZggZy dhffmgbklbq_kdZy b^_heh]by. HgZ �\ ^_ckl\bl_evghklb� Z g_ \ 
hnbpbha_� ij_^ibku\ZeZ ehyevghklv d j_r_gbyf \ur_klhysbo dhee_dlb\�
guo hj]Zgh\ �\ i_j\mx hq_j_^v iZjlbcguo�� ih^^_j`Zgb_ ^h\_jbl_evguo 
hlghr_gbc f_`^m qe_gZfb ^_eh\uo k_l_c \ ]hjbahglZevguo \aZbfhhlgh�
r_gbyo

37. Kh\_lkdbf ZgZeh]hf g_nhjfZevguo kZgdpbc \uklmiZeZ ijZdlbdZ 
iZjlbcguo \aukdZgbc. Hgb \ughkbebkv dhfbkkbyfb ijb hj]hl^_eZo ih j_�
amevlZlZf jZkkfhlj_gby �i_jkhgZevgh]h ^_eZ dhffmgbklZ�38. ;ueb ij_^m�
kfhlj_gu ke_^mxsb_ f_ju iZjlbcgh]h \ha^_ckl\by �\ ihjy^d_ \hajZklZgby 
kljh]hklb�� lh\Zjbs_kdZy djblbdZ� ihjbpZgb_� ij_^mij_`^_gb_ beb mdZaZ�
gb_� ihklZ\blv gZ \b^� h[ty\e_gb_ \u]h\hjZ beb kljh]h]h \u]h\hjZ k aZg_k_�
gb_f \ mq_lgmx dZjlhqdm� B gZdhg_p� \ukr_c f_jhc iZjlbcgh]h \aukdZgby 
y\eyehkv bkdexq_gb_ ba DIKK39, aZ dhlhjuf g_ba[_`gh ke_^h\Ze hkljZdbaf� 

Dexq_\uf bklhqgbdhf khojZg_gby iZjlbcgh]h dhgljhey aZ jZkij_�
^_e_gb_f nZdlbq_kdbo ijZ\ kh[kl\_gghklb \uklmiZeZ fhghiheby DIKK gZ 
�ih^[hj b jZkklZgh\dm jmdh\h^ysbo dZ^jh\� gZ \k_o mjh\gyo ohayckl\_gghc 
b_jZjobb� >h baf_g_gby DIKK k\h_c dZ^jh\hc iheblbdb \ 1987 ]� gb h^gh 
kdhev m]h^gh agZqbfh_ ^ey ij_^ijbylby gZagZq_gb_ jmdh\h^bl_ey [ueh g_�
\hafh`gh [_a ml\_j`^_gby dZg^b^Zlmju \ khhl\_lkl\mxs_f iZjlbcghf 
hj]Zg_

40. 
=eZ\guf j_amevlZlhf bgnhjkf_glZ ^he`ghklguo ijZ\ klZgh\bebkv 

^h\_jb_ b ^hklh\_jghklv h[_sZgbc b h[yaZl_evkl\41 dZd \ \_jlbdZevguo� lZd 

                                                           
36 Wlh g_m^b\bl_evgh� _keb mq_klv gZebqb_ m ]hkij_^ijbylbc kdhj__ Z^fbgbkljZ�
lb\ghc� Z g_ ]jZ`^Zgkdhc ijZ\hkihkh[ghklb �kf� ih^j�� <_g_^bdlh\ :�<�, =hkm^Zjkl�
\_ggZy khpbZebklbq_kdZy kh[kl\_gghklv� F�-E�� 1948. K����-654). 
37 Kf� h[ hj]Zgbah\Zgghc dhffmgbklbq_kdhc b^_heh]bb b __ miZ^d_ lZd`_ \ i� 10.2 
fhgh]jZnbb� 
38 Keh\Zjv ih iZjlbcghfm kljhbl_evkl\m� F�� 1997. K���-22. 
39 MklZ\ DIKK� 
40 AZf_lbf� qlh _keb kqblZlv ijhy\e_gb_f klZlmkZ kh[kl\_ggbdZ \ djmiguo dhjihjZ�
pbyo ijZ\h gZagZqZlv b kgbfZlv f_g_^`_jh\� lh hj]ZgbaZpby DIKK – wlh nZdlbq_�
kdbc dhee_dlb\guc kh[kl\_ggbd ]hkij_^ijbylbc� Ih^j� h dZ^jh\hc iheblbd_ DIKK 
\ hlghr_gbb jmdh\h^ysbo dZ^jh\ b __ ljZgknhjfZpbb \ 1985-1987 ]]� kf�� E_gbg� 
DIKK h jZ[hl_ k dZ^jZfb� F., 1988. 
41 Hl Zg]e. credibility of commitments. 
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b \ ]hjbahglZevguo dhgljZdlZo� Khh[s_kl\Zfb� \ dhlhjuo wlb ijZ\Z kh[kl�
\_gghklb [ueb ijbagZ\Z_fu b aZsbsZ_fu \ dZ`^hf k_dlhj_ wdhghfbdb� 
y\eyebkv ^h 1988 ]� h[t_^bg_ggu_ _^bguf ghf_gdeZlmjguf ijhbkoh`^_gb�

_f b �\hkiblZgb_f� iZjlbcgZy b ohayckl\_ggu_ b_jZjobb� < jZfdZo wlhc 
k_lb ih^^_j`b\Zehkv ^h\_jb_42. 

IjZ\Z kh[kl\_gghklb \ kh\_lkdhc ]hkm^Zjkl\_gghc wdhghfbd_ [ueb 
h[mkeh\e_gu ^he`ghklvx \ iZjlbcgh-]hkm^Zjkl\_gghc b ohayckl\_gghc 
b_jZjobb� Wlh iha\hey_l bkihevah\Zlv l_jfbg �^he`ghklgu_ ijZ\Z�� < 
�wdhghfbd_ ^he`ghklguo ijZ\�43 h[eZ^Zl_ev ijZ\hfhqbc khojZgye bo ^h 
l_o ihj� ihdZ khojZgye ehyevghklv d hj]Zgbah\Zgghc dhffmgbklbq_kdhc 
b^_heh]bb b d hj]ZgbaZpbb DIKK� dZd dhee_dlb\ghfm \eZ^_evpm ijZ\hfh�
qbc hklZlhqgh]h ^hoh^Z b dhgljhey� >he`ghklgu_ ijZ\Z \ wlhf Zki_dl_ 
fh`gh gZa\Zlv ijZ\Zfb kh[kl\_gghklb� hkgh\Zggufb gZ ehyevghklb \ ijh�
lb\h\_k ijZ\Zf kh[kl\_gghklb� hkgh\Zgguf gZ aZdhg_ \ jughqghc wdhgh�

fbd_
44. 

 
8.2.2. <ebygb_ bgklblmpbhgZevghc kj_^u gZ dhgljZdlgu_ kh]eZ�

r_gby� kh\_lkdZy wdhghfbdZ 

H^gb b l_ `_ hi_jZpbb \ ijhp_kk_ \hkijhba\h^kl\Z fh]ml dhhj^b�

gbjh\Zlvky jZagufb lbiZfb dhgljZdlguo kh]eZr_gbc \ aZ\bkbfhklb hl l_�
dms_c bgklblmpbhgZevghc kj_^u b khklhygby kbkl_fu bgnhjkf_glZ� KhklZ\ 
b kljmdlmjZ Z[khexlguo ijZ\ kh[kl\_gghklb APR \eby_l� lZdbf h[jZahf� gZ 
ljZgkZdpbhggu_ ba^_j`db� Wlh hdZau\Z_l \ebygb_ gZ jZpbhgZevguc \u[hj 
km[t_dlZfb lh]h beb bgh]h \b^Z ljZgkZdpbb b gZ lh� k ihfhsvx dZdh]h dhg�

ljZdlZ ^ZggZy ljZgkZdpby [m^_l ^hkljh_gZ� BgZq_ ]h\hjy� baf_g_gb_ \ 
kljmdlmj_ b jZkij_^_e_gbb Z[khexlguo ijZ\ kh[kl\_gghklb f_`^m km[t_d�
lZfb hl^_evguo ijZ\hfhqbc g_ba[_`gh hljZ`Z_lky gZ kljmdlmj_ dhgljZdl�
guo kh]eZr_gbc – dZd \g_rgbo CAe �k ^jm]bfb bg^b\b^Zfb b hj]ZgbaZpby�

                                                           
42 L_hj_lbq_kdb ^hdZaZgh� qlh ^hklh\_jghklv h[yaZl_evkl\ b ^h\_jb_ y\eyxlky g_h[�
oh^bfuf mkeh\b_f klZ[bevghklb b wnn_dlb\ghklb kbkl_fu ijZ\ kh[kl\_gghklb ^ey 
^hklb`_gby ^he]hkjhqgh]h wdhghfbq_kdh]h jhklZ �Kf�� North D., Weingast B. 
Constitutions and Commitment: The Evolution of Institutional Governing Public Choice in 
Seventeenth-Century England // Journal of Economic History. 1989, Vol. 49 (4). J� 803-
832. 
43 Ijbf_gbl_evgh d kh\j_f_gghc dblZckdhc wdhghfbd_ l_jfbg [ue ij_^eh`_g wdh�
ghfbklZfb OmZ Rwghf� Q`Zg Kxw^axg_f b Eh Kyhiwghf \ k_jbb klZl_c 1987-1989 
]]� �kf�� ;hjho H�G� Kh\j_f_ggZy dblZckdZy wdhghfbq_kdZy fukev� F�� 1998. K���� 
74-75). Kf� lZd`_ ]eZ\m 10. 
44 Ih^h[gZy l_jfbgheh]by m`_ \klj_qZ_lky \ ebl_jZlmj_� Kf., gZij.: Wintrobe R. The 
Political Economy of Dictatorship. Cambridge, 2000. J����-225. 
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fb�� lZd b \gmlj_ggbo CAi, khklZ\eyxsbo \gmlj_ggxx hj]ZgbaZpbhggmx 
kljmdlmjm ij_^ijbylby �kf� jbk� 8.1)45. 

LjZgkZdpbb b ljZgkZdpbhggu_ ba^_j`db� >_p_gljZebah\Zgguc 
h[f_g ijZ\Zfb kh[kl\_gghklb \ kh\_lkdhc wdhghfbd_ hlkmlkl\h\Ze� <ky 
kn_jZ jZkij_^_e_gby b h[f_gZ \ i_jbh^ jZkp\_lZ ]hkm^Zjkl\_gghc wdhgh�
fbdb (1930-1950-_ ]]�� iheghklvx dhgljhebjh\ZeZkv iZjlbcghc b_jZjob_c� 
Iha`_ qZklv ijZ\hfhqbc �i_j_l_deZ� \ ohayckl\_ggmx b_jZjobx b p_g�
ljZevgu_ wdhghfbq_kdb_ \_^hfkl\Z� LZdbf h[jZahf� \k_ \g_rgb_ wnn_dlu 
[ueb bgl_jgZebah\Zgu� 

=hkij_^ijbylb_ y\eyehkv ih^qbg_gguf a\_ghf \ b_jZjobb� Nmgd�
pbb mijZ\e_gby f_`nbjf_gghc dhgljZdlZpb_c� \dexqZy ex-post klZ^bx fh�
gblhjbg]Z b aZsblu dhgljZdlh\� khkj_^hlhqb\Zeb m k_[y p_gljZevgu_ hj]Z�
gu. Ij_^ijbylb_ fh]eh ihdmiZlv j_kmjku gZ aZjZg__ mklZgh\e_gguo mkeh\b�
yo b ihklZ\eylv ijh^mdpbx� dZd ijZ\beh� lhevdh hij_^_e_gguf kf_`gbdZf� 
dhlhju_ lZd`_ [ueb `_kldh \ibkZgu \ kljmdlmjm lh]h `_ kZfh]h beb ^jm]h]h 
fbgbkl_jkl\Z

46 �jbk� 8.2). NbgZgkh\mx hl\_lkl\_gghklv aZ kh\_jrZ_fu_ 
]hkij_^ijbylb_f ljZgkZdpbb lZd`_ g_keb \ur_klhysb_ Z^fbgbkljZlb\gu_ 
hj]Zgu� ih^^_j`b\Zy l_f kZfuf j_`bf fy]dbo [x^`_lguo h]jZgbq_gbc47. 

Hkh[_gghklb bgklblmpbhgZevghc kj_^u h[mkeh\eb\Zeb ij_h[eZ^Z�
gb_ ki_pbnbq_kdbo ljZgkZdpbc jZpbhgbjh\Zgby \ oh^_ ieZgh\h]h lhj]Z 
�l_jfbg Y� DhjgZb48) b ljZgkZdpbb mijZ\e_gby ijb Z^fbgbkljbjh\Zgbb gZ 
\k_o mjh\gyo� < kh\_lkdhc wdhghfbd_ [eZ]hkhklhygb_ b ij_klb` ^bj_dlhjZ 
\ [hevr_c kl_i_gb aZ\bk_eb hl jZaf_jZ ij_^ijbylby� dhlhjuc hij_^_eyeky 
\_ebqbghc hkgh\guo nhg^h\� qbke_gghklvx i_jkhgZeZ b h[t_fhf \uimkdZ� 
=eZ\ghc aZ^Zq_c [ueh \u[blv \ fbgbkl_jkl\_ nhg^u gZ dZiblZevgu_ \eh�
`_gby� ^h[blvky ih\ur_gguo ebfblh\ gZ ihemq_gb_ kujvy b l�^� Wlh ^_eZ�
ehkv k p_evx ih^kljZoh\Zlvky hl \hafh`guo k[h_\ \ ihklZ\dZo beb dhjj_d�
lbjh\hd ]hkm^Zjkl\_ggh]h ieZgZ� GZ ij_^ijbylbyo kms_kl\h\Ze ki_pbZev�
guc rlZl �lhedZq_c�� dhlhju_ ijh\h^beb aZy\db ij_^ijbylbc kd\hav [xjh�
djZlbq_kdb_ kljmdlmju fbgbkl_jkl\ b \_^hfkl\� >_eh\u_ dZq_kl\Z ^bj_d�
lhjZ hij_^_eyebkv _]h ijh[b\ghc kbehc b k\yayfb \ fbgbkl_jkl\_ b \ur_�
klhysbo iZjlbcguo hj]ZgZo� 

                                                           
45 H ljZgkZdpbyo kf� ih^jh[g__ \ ]eZ\_ 7. 
46 < mkeh\byo ]hkm^Zjkl\_gghc fhghihebb gZ \g_rgxx lhj]h\ex \k_ k^_edb gZ 
\g_rg_f jugd_ hl bf_gb ij_^ijbylby hkms_kl\eyeb ki_pbZebabjh\Zggu_ ]hkm^Zj�

kl\_ggu_ \g_rg_lhj]h\u_ hj]ZgbaZpbb� 
47 Kf�� DhjgZb Y� >_nbpbl� F�� 1990. K����-344; Hg `_� Xjb^bq_kdb_ h[yaZl_evkl�
\Z� ijh[e_fZ bo kh[ex^_gby b fy]db_ [x^`_lgu_ h]jZgbq_gby // <hijhku wdhghfb�
db� 1998. ��� K���-45. 
48 L_jfbg �ieZgh\uc lhj]� ijbgZ^e_`bl Y�DhjgZb �Kf�� DhjgZb Y� >_nbpbl� K���-80). 
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=I (2)

I:JLBCG:Y B?J:JOBY

IjZ\Z dhgljhey b ©ijh\_jdb bkiheg_gbyª�

«ih^[hj b jZkklZgh\dZ dZ^jh\ª

OHAYCKL<?GG:Y B?J:JOBY

IjZ\Z ihevah\Zgby� jZkihjy`_gby�

mijZ\e_gby

Ihebl[xjh

P_gljZevgu_ wdhghfbq_kdb_ \_^hfkl\Z

=hkieZg� =hkkgZ[�Fbgnbg� =hk[Zgd� =hkdhfp_g b ^j�

HljZke_\h_ fbgbkl_jkl\h :

GZmqgh�ijhba\h^kl\_ggh_

h[t_^bg_gb_ :����

=I  :�������

Ih^jZa^_e_gby b p_oZ

=eZ\d �

 - hlghr_gby ih^qbg_gby \ b_jZjobb �ljZgkZdpbb mijZ\e_gby b jZpbhgbjh\Zgby�

 - «iZjlbcguc dhgljhev ohayckl\_gghc ^_yl_evghklb Z^fbgbkljZpbbª
(ljZgkZdpbb mijZ\e_gby b jZpbhgbjh\Zgby�

=eZ\d � =eZ\d �

=I ;����� =I (4)

GIH ;��

 - ^h]h\hju ih ©dhhi_jbjh\Zgguf ihklZ\dZfª f_`^m ]hkij_^ijbylbyfb �=I�

(lhj]h\u_ ljZgkZdpbb \ jZfdZo©^h]h\hjguohlghr_gbcª�

Fbgbkl_jkl\h ;

Mkeh\gu_ h[hagZq_gby�

 - ]jZgbpu kl_j`g_\hc ]hjbahglZevghc ijhba\h^kl\_ggh�l_ogheh]bq_kdhc p_ib

 - mijZ\e_gb_ b bgnhjkf_gl dhgljZdlh\ \ jZfdZo ijhb\h^kl\_ggh�l_ogheh]bq_kdbo p_ihq_d

Jy^h\u_ qe_gu DIKK �

jZ[hlgbdb ij_^ijbylby

=hjdhf� jZcdhf DIKK

(ijhfure_gguc hl^_e�

IZjldhf ij_^ijbylby

H[dhf DIKK

ijhfure_gguc hl^_e

     PD DIKK

h[hjhgguc b

ijhfure_ggu_ hl^_eu

Kh\_lFbgbkljh\ KKKJ

IZjldhf p_oZ

 

Jbk� 8.2. Ko_fZ �dhjihjZlb\gh]h mijZ\e_gby� b bgnhjkf_glZ hlghkb�
l_evguo ijZ\ kh[kl\_gghklb \ kh\_lkdhc wdhghfbd_ 
Ijbf_qZgb_ d jbk����� Iheh`_gb_ p_gljZevguo wdhghfbq_kdbo \_^hfkl\ 
g_ kh\k_f lhqgh hljZ`_gh gZ jbk����. Hgb g_ \k_]^Z klhyeb \ur_ fbgb�
kl_jkl\� Bo hl^_evgu_ ih^jZa^_e_gby ih nmgdpbyf \uihegyeb kdhj__ jhev 
nmgdpbhgZevguo ih^jZa^_e_gbc hljZke_\uo fbgbkl_jkl\ �ohly b k we_f_g�
lZfb khih^qbg_gby�� 
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�P_glj� �Z g_ ij_^ijbylb_� g_k jZaebqgu_ ljZgkZdpbhggu_ ba^_j`�

db� ih ihbkdm bgnhjfZpbb b hj]ZgbaZpbb bgnhjfZpbhgguo ihlhdh\� ih 
jZajZ[hld_� aZdexq_gbx b aZsbl_ dhgljZdlh\� ih kh^_j`Zgbx ZiiZjZlZ kh�
hl\_lkl\mxsbo qbgh\gbdh\ b ih fhgblhjbg]m bo jZ[hlu b ij_^hl\jZs_�
gbx hiihjlmgbklbq_kdh]h ih\_^_gby� Ba^_j`db fhlb\Zpbb fbgbfbabjh\Z�
ebkv \ hkgh\ghf g_ k ihfhsvx wdhghfbq_kdbo klbfmeh\� Z q_j_a ih^^_j`Z�
gb_ hj]Zgbah\Zgghc dhffmgbklbq_kdhc b^_heh]bb� LZdbf h[jZahf� [hev�
rmx qZklv ljZgkZdpbhgguo ba^_j`_d� k dhlhjufb klZedb\Z_lky nbjfZ \ 
jughqghc wdhghfbd_� \ kh\_lkdhc wdhghfbd_ [jZeb gZ k_[y hljZke_\h_ fb�
gbkl_jkl\h b p_gljZevgu_ wdhghfbq_kdb_ hj]Zgu� Wlh [ueb ba^_j`db kbk�
l_fu \ p_ehf� Z g_ hl^_evgh]h ij_^ijbylby� 

Qj_a\uqZcgh \ukhdZy kl_i_gv p_gljZebaZpbb mijZ\e_gby b khkj_�
^hlhq_gby bgnhjkf_glZ b dhgljhevguo nmgdpbc m IZjlbb hij_^_eyeZ \Z`�

gu_ dhgdj_lgh-bklhjbq_kdb_ iZjZf_lju bgklblmpbhgZevghc kj_^u b h[m�
keh\eb\ZeZ hkh[_gghklb dhgljZdlguo kh]eZr_gbc \ jZfdZo h^ghc ijhba�
\h^kl\_ggh-l_ogheh]bq_kdhc p_ib ih kjZ\g_gbx k jZa\blufb dZiblZebklb�
q_kdbfb kljZgZfb� KlZ[bevgZy p_gljZebah\ZggZy kbkl_fZ bgnhjkf_glZ ih�
a\heyeZ ijb ijh_dlbjh\Zgbb ^he]hkjhqguo dhgljZdlh\ jmdh\h^kl\h\Zlvky 
ebrv djbl_jbyfb l_ogheh]bq_kdhc� gh g_ ljZgkZdpbhgghc wnn_dlb\ghklb49. 

I_j_qbkebf wlb hkh[_gghklb�  
<h-i_j\uo� gZ[ex^ZeZkv \ukhdZy \aZbfgZy ki_pbZebaZpby ijhba�

\h^bl_e_c b dZd ke_^kl\b_ \ukhdZy bgl_jki_pbnbqghklv Zdlb\h\ ij_^ijb�
ylbc \ jZfdZo h^ghc ijhba\h^kl\_ggh-l_ogheh]bq_kdhc p_ib b h^gh\j_f_g�
gh h[hkh[e_gghklv k[ulh\uo hj]ZgbaZpbc� Ijb kha^Zgbb gh\uo ij_^ijb�
ylbc Z[khexlgh g_ mqblu\Zeky nZdlhj ki_pbnbqghklb k lhqdb aj_gby hiZk�
ghklb ex post \ufh]Zl_evkl\Z d\Zabj_glu� <h-\lhjuo� hlkmlkl\h\ZeZ g_aZ\b�
kbfZy hl p_gljZevguo hj]Zgh\ bgnhjfZpbhggZy bgnjZkljmdlmjZ� g_h[oh�
^bfZy ^ey ihbkdZ gh\uo dhgljZ]_glh\� <-lj_lvbo� hlkmlkl\h\ZeZ b Zevl_j�
gZlb\gZy kbkl_fZ ]ZjZglbc dhgljZdlh\� djhf_ p_gljZebah\Zgghc� k\yaZgghc 
k jmdh\h^ysbfb hj]ZgZfb DIKK� Ijb lZdhf ^baZcg_ kljmdlmj mijZ\e_gby 
ljZgkZdpbyfb kha^Zxlky ij_^ihkuedb \ufh]Zl_evkl\Z d\Zabj_glu� _keb 
iZjlbcgh-]hkm^Zjkl\_gguc bgnhjkf_gl \^jm] bkq_ag_l� 

 
 

                                                           
49 Ijh[e_fu jbkdZ \ufh]Zl_evkl\Z (hold up) ex post d\Zabj_glu \ k\yab k jhklhf 
nbjf_ggh-ki_pbnbq_kdbo Zdlb\h\� ZgZeh]bqgu_ l_f� k dhlhjufb klhedgmebkv 
"Fisher Body" b "General Motors" \ jughqghc wdhghfbd_ �Kf�� Alchian A., Crawford 
R., Klein B. Vertical integration, appropriable rents and the competitive contracting proc-
ess // Journal of Law and Economics. Vol. 21 (2). October. J� 297-326), \jy^ eb [ueb 
ijh[e_fZfb ^ey ebp� ijbgbfZxsbo j_r_gby h[ bg\_klbpbyo \ KKKJ� 
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8.2.3 <ebygb_ bgklblmpbhgZevghc kj_^u gZ dhgljZdlgu_ kh]eZ�
r_gby� ihklkh\_lkdZy wdhghfbdZ 

JZ^bdZevgZy iheblbq_kdZy b ijZ\h\Zy j_nhjfZ 1991-1995 ]]� mgbq�
lh`beZ ij_`gb_ nhjfZevgu_ bgklblmlu – iZjlbcgmx b ohayckl\_ggmx \_j�
lbdZev� p_gljZebah\Zggh_ ieZgbjh\Zgb_ b p_ghh[jZah\Zgb_� �h[s_gZjh^�

gmx kh[kl\_gghklv�� DZd ke_^kl\b_� baf_gbebkv k\hckl\Z ljZgkZdpbc� 
kljmdlmjZ b jZkij_^_e_gb_ ljZgkZdpbhgguo ba^_j`_d f_`^m ]hkm^Zjkl\hf 
b ]hkij_^ijbylbyfb� klZ\rbfb \ [hevrbgkl\_ qZklgufb �beb d\ZabqZkl�
gufb

50) Zdpbhg_jgufb h[s_kl\Zfb� i_j_]h\hjgu_ \hafh`ghklb klhjhg� 
jmogmeZ b ij_`gyy kbkl_fZ bgnhjkf_glZ� 

LjZgkZdpbb b ljZgkZdpbhggu_ ba^_j`db� Ijyfu_ ljZgkZdpbhg�

gu_ ba^_j`db ]hkij_^ijbylby [ueb hlghkbl_evgh fZeu� \ lh \j_fy dZd 
ijyfu_ b dhk\_ggu_ ba^_j`db ]hkm^Zjkl\Z agZqbl_evgu� < �h^bg fb]� klZ\ 
�kZfhklhyl_evguf�� [u\r__ ]hkij_^ijbylb_ klhedgmehkv k ba^_j`dZfb 
f_`nbjf_gguo hlghr_gbc� mijZ\e_gb_ dhlhjufb \ dhfZg^ghc wdhghfbd_ 
\ hkgh\ghf gZoh^behkv \ jmdZo P_gljZ� 

K jZajmr_gb_f kbkl_fu p_gljZebah\Zggh]h ieZgbjh\Zgby \ujhkeh 
qbkeh f_`nbjf_gguo lhj]h\uo ljZgkZdpbc� K djZohf DIKK baf_gbeky 
oZjZdl_j ih^Z\eyxs_]h qbkeZ ljZgkZdpbc mijZ\e_gby. Kha^Zgb_ gh\hc 
kljmdlmju ]hkm^Zjkl\_gghc \eZklb baf_gbeh ljZgkZdpbb jZpbhgbjh\Zgby51. 
M ^bj_dlhjh\ ihy\beky gh\uc h[t_dl mijZ\e_gby� < hl^_evguo kemqZyo 
ljZgkZdpbhggu_ ba^_j`db ebrv i_j_reb hl ]hkm^Zjkl\Z� < ^jm]bo ihy\b�
ebkv gh\u_ ba^_j`db� g_ k\hckl\_ggu_ ieZgh\hc wdhghfbd_� 

JZaju\ ljZ^bpbhgguo ohayckl\_gguo k\ya_c \ua\Ze jhkl ljZgkZd�
pbhgguo ba^_j`_d dhhj^bgZpbb gZ \k_o klZ^byo dhgljZdlgh]h ijhp_kkZ� 
Ihke_ eb[_jZebaZpbb nbjfZf ihgZ^h[bebkv \j_fy b kj_^kl\Z gZ ih^]hlh\�
dm kh[kl\_gguo ki_pbZebklh\ \ h[eZklb p_ghh[jZah\Zgby� fZjd_lbg]Z� j_d�
eZfgh-\uklZ\hqghc ^_yl_evghklb� Ihlj_[h\Zebkv hl\e_q_gby agZqbl_evguo 
kj_^kl\ gZ \_^_gb_ i_j_]h\hjh\ h[ mkeh\byo kh]eZr_gbc� gZ jZajZ[hldm� aZ�

dexq_gb_ b hnhjfe_gb_ dhgljZdlh\. J_Zdpb_c nbjfu gZ wlb ba^_j`db klZ�
eh ih\ur_gb_ klZlmkZ xjb^bq_kdbo kem`[� < bo h[yaZgghklb l_i_jv \oh^bl 
khklZ\e_gb_ lbih\uo dhgljZdlh\ b Z^ZilZpby bo d mkeh\byf dhgdj_lghc 
k^_edb� Z lZd`_ ihke_^mxsZy fh^bnbdZpby b aZsblZ dhgljZdlh\52. Ba^_j`�

                                                           
50 H[ hklZlhqghc ]hkm^Zjkl\_gghc kh[kl\_gghklb kf� ]eZ\m 16 fhgh]jZnbb� 
51 Hkgh\ghc nhjfhc \ha^_ckl\by nbjf gZ ]hkm^Zjkl\h klZeh eh[[bjh\Zgb_ hljZke_�
\ufb b j_]bhgZevgufb "]jmiiZfb ^Z\e_gby� k\hbo bgl_j_kh\ \ aZdhgh^Zl_evguo b 
bkihegbl_evguo hj]ZgZo \eZklb� �Kf�� gZij�� Eh[[baf \ Jhkkbb� wlZiu [hevrh]h 
imlb� F�� Wdki_jlguc bgklblml JKII� 1995. 
52 G_ihkj_^kl\_ggZy jZajZ[hldZ ^he]hkjhqgh]h dhgljZdlZ xjbklZfb �ki_pbnbdZpby 
ihabpbc dhgljZdlZ� - hq_gv ^hjh]hklhysZy hi_jZpby� GZijbf_j� ijb bg\_klbpbyo \ 
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db ki_pbnbdZpbb b aZsblu ijZ\ kh[kl\_gghklb. H gbo \ jZaguo Zki_dlZo 
[m^_l ih^jh[gh jZkkdZaZgh \ ]eZ\Zo 10, 13.1-13.4 b 19.1. 

Klj_fe_gb_ nbjf fbgbfbabjh\Zlv ba^_j`db ihbkdZ bgnhjfZpbb h 
jugd_ \ujZabehkv \ kha^Zgbb ih^jZa^_e_gbc fZjd_lbg]Z b k\ya_c k h[s_kl�
\_gghklvx� Wlh ijbh[j_eh fZkkh\uc oZjZdl_j k 1994 ]� b \ hkgh\ghf aZdhg�

qbehkv d 1997 ]� Ba^_j`db ihbkdZ Zevl_jgZlb\ m\_ebqb\Zxlky ba-aZ g_�
ijhajZqghklb beb g_Z^_d\Zlgh]h khklhygby kbkl_f mijZ\e_gq_kdh]h b [mo�

]Zel_jkdh]h mq_lZ gZ ij_^ijbylbyo� Ke_^mxsbc deZkk ba^_j`_d� k dhlhju�

fb klhedgmeZkv nbjfZ� wlh ba^_j`db baf_j_gby53. ;hevr_ kj_^kl\ jZkoh^m�

_lky gZ kha^Zgb_ j_imlZpbb54 b lhj]h\uo fZjhd55. <Z`guf dhfihg_glhf 
klZeb aZljZlu gZ \g_^j_gb_ f_`^mgZjh^guo klZg^Zjlh\ dZq_kl\Z� Kbkl_fZ 
]hkm^Zjkl\_gguo h[s_khxaguo b hljZke_\uo klZg^Zjlh\ g_ [ueZ kh]eZkh�

\ZgZ k f_`^mgZjh^ghc� Djhf_ lh]h� kbkl_fZ dhgljhey dZq_kl\Z jZ[hlZeZ gZ 
mjh\g_ fbjh\uo klZg^Zjlh\ ebrv ^ey ijh^mdpbb <ID56. >h kbo ihj ih^ZqZ 
Z^_d\Zlgh]h kb]gZeZ h dZq_kl\_ hklZ_lky ijh[e_fhc ^ey fgh]bo \ukhdhl_o�

gheh]bqguo jhkkbckdbo nbjf� bsmsbo k[ul gZ fbjh\hf jugd_� J_Zdpb_c 
gZ kms_kl\h\Zgb_ ba^_j`_d hkms_kl\e_gby jZkq_lh\ klZeh kha^Zgb_ nb�

gZgkh\uo kem`[ ij_^ijbylbc� Z \ gbo - ki_pbZevguo hl^_eh\57 ih mq_lm 
\_dk_e_c� \aZbfhaZq_lh\� [Zjl_jguo hi_jZpbc b l�^� 

<ebygb_ ljZgkZdpbhgguo ba^_j`_d gZ hj]ZgbaZpbhggu_ bggh\Zpbb 
CAi \gmljb ihklkh\_lkdhc nbjfu ij_^klZ\e_gh gZ jbk� 8.3. 

 

                                                                                                                                    
ki_pbnbq_kdb_ Zdlb\u \ ijhfure_gghklb wlb jZkoh^u khklZ\eyxl hl 7 ^h 10 ijh�

p_glh\ h[t_fZ k^_edb� 
53 Bf__lky \ \b^m baf_j_gb_ ex[h]h wdhghfbq_kdb agZqbfh]h iZjZf_ljZ� H[ ba�
^_j`dZo baf_j_gby gZ jugd_ dhfivxl_jghc l_ogbdb kf�� gZij�� X^d_\bq F�F� Ba�
^_j`db baf_j_gby gZ jugd_ ^h\_jbl_evguo lh\Zjh\ // Wdhghfbq_kdbc `mjgZe <RW� 
1998. Lhf 2 (3). K� 258-278. 
54 GZijbf_j� Z\lhjbl_lguc ^_eh\hc `mjgZe �Wdki_jl� j_]meyjgh im[ebdm_l j_clbg�
]b ^_eh\hc j_imlZpbb jhkkbckdbo dhfiZgbc� 
55 Kf�� LjZgkZdpbhggu_ ba^_j`db� k\yaZggu_ k kha^Zgb_f b bkihevah\Zgb_f lh\Zj�
guo agZdh\ \ Jhkkbb / :�?� RZklbldh �j_^��� F�� 2000. 
56 Kijhk gZ ihklZgh\dm kbkl_f dZq_kl\Z b ihemq_gb_ k_jlbnbdZlZ ISO 9000 \ Jhkkbb 
gZqZe nhjfbjh\Zlvky \ 1995 ]� Ih ^Zgguf gZ 15.09.2000 ]� \ Jhkkbb aZj_]bkljbjh\Z�
gh 352 jhkkbckdb_ hj]ZgbaZpbb� bf_xsb_ hnbpbZevgh ijbagZ\Z_fuc gZrbf 
]hkm^Zjkl\hf k_jlbnbdZl kbkl_fu dZq_kl\Z ih klZg^Zjlm ISO 9000 �beb =HKL J�� 
Kj_^b gbo – =Zaijhf� Eh]h<:A� H[t_^bg_ggu_ fZrbghkljhbl_evgu_ aZ\h^u� 
K_\_jklZev b ^j� �Kf�� K\Zjh\kdbc N� L_kl gZ hlkmlkl\b_ oZelmju� // <_^hfhklb� 
2.10.00, ������ 57 Klj_fe_gb_ dZ`^h]h ij_^ijbylby bf_lv k\hc [Zgd gZ aZj_ j_nhjf hlqZklb fh`gh 
h[tykgylv wdhghfb_c gZ ba^_j`dZo jZkq_lh\� 
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=_g_jZevguc

b̂j_dlhj

Hl _̂eih k\yayf k

h[s_kl\_gghklvx

«DhgkmevlZgluª \
hj]ZgZo \eZklb

G_aZ\bkbfu_

dhgkmevlZglu

Xjb b̂q_kdZy

kem`[Z

Kem`[Z

fZjd_lbg]Z

Kem`[Z

[_ahiZkghklb

NbgZgkh\Zy

kem`[Z

 - ih^jZa^_e_gby nbjfu� kha^Zgb_ bebj_hj]ZgbaZpby dhlhjuo klZeZ j_Zdpb_cgZ

baf_g_gb_ iZjZf_ljh\ ljZgkZdpbc bihy\e_gb_ gh\uo ljZgkZdpbhgguo ba^_j _̀d

MijZ\e_gb_

kh[kl\_gghklb

 - \g_rgb_ dhgljZ]_glu� k ihfhsvx dhlhjuo

fbgbfbabjmxlky ljZgkZdpbhggu_ ba^_j`db

 

Jbk� 8.3. LjZgkZdpbhgguc [ehd \ hj]ZgbaZpbhgghc kljmdlmj_ nbjfu 

< hj]ZgbaZpbhgghc kljmdlmj_ ihy\beky ljZgkZdpbhgguc [ehd, 
nmgdpbb dhlhjh]h – hj]Zgbah\u\Zlv ljZgkZdpbb� \ujZ[Zlu\Zlv hlghkbl_ev�
gu_ ijZ\Z kh[kl\_gghklb b mijZ\eylv ljZgkZdpbhggufb ba^_j`dZfb� < g_f 
\u^_eyxlky ^\_ qZklb� \h-i_j\uo� nmgdpbhgZevgu_ ih^jZa^_e_gby \gmljb 
nbjfu� hl\_qZxsb_ aZ hl^_evgu_ ljZgkZdpbhggu_ \b^u ^_yl_evghklb� \h-
\lhjuo� \g_rgb_ Z]_glu� k dhlhjufb m g__ mklZgh\bebkv dhgljZdlgu_ hl�
ghr_gby� dZd ijZ\beh� ghkysb_ �hlghr_gq_kdbc� oZjZdl_j� QZklgu_ dhg�

kmevlZglu kh[bjZxl ^ey nbjfu dhff_jq_kdmx bgnhjfZpbx� aZsbsZxl hl 
dhgdmj_glh\� ij_^klZ\eyxl nbjfm \ km^_� ijh\h^yl g_aZ\bkbfuc Zm^bl b 
l�^� Qbgh\gbdb \ hj]ZgZo \eZklb� ^_imlZlu ihfh]Zxl nbjf_ ihemqZlv ]hkm�
^Zjkl\_ggu_ aZdZau b�beb jZaebqgu_ j_`bfu [eZ]hijbylkl\h\Zgby hl ]hkm�
^Zjkl\Z� h[e_]qZxl ijhoh`^_gb_ hnbpbZevguo ijhp_^mj j_]bkljZpbb b 
dhgljhey ij_^ijbgbfZl_evkdhc ^_yl_evghklb b l�^� 

Hkh[_gghklb dhgljZdlguo kh]eZr_gbc� MgbdZevguc ^baZcg kh�
\_lkdhc kbkl_fu bgnhjkf_glZ ^_eZe \hafh`guf ij_h[eZ^Zgb_ ^he]hkjhq�
guo hlghr_gq_kdbo dhgljZdlh\� g_ mqblu\Zxsbo hiZkghklb ex post hiihj�
lmgbafZ \ke_^kl\b_ jZaghc ki_pbnbqghklb Zdlb\h\ m hl^_evguo ij_^ijb�

ylbc \ jZfdZo p_ib� Ijb ijhqbo jZ\guo mkeh\byo \ [he__ \u]h^ghf iheh�
`_gbb hdZaZebkv l_ dhfiZgbb� dhlhju_ h[eZ^Zeb [hevr_c ^he_c g_ki_pb�
nbq_kdbo Zdlb\h\ beb fh]eb hjb_glbjh\Zlvky gZ djZldhkjhqgu_ bg\_klb�

pbhggu_ pbdeu �lhj]h\u_, kgZ[`_gq_kdb_ hj]ZgbaZpbb� beb bf_eb Zevl_j�
gZlb\gu_ jugdb k[ulZ �\ qZklghklb� fbjh\u_ \Zexlgu_ jugdb ^ey kujv_�
\uo dhfiZgbc�� 

<k_ g_]Zlb\gu_ k\hckl\Z wlhc kbkl_fu \ iheghc f_j_ ijhy\bebkv 
ihke_ Z\]mklZ 1991 ]� k mgbqlh`_gb_f iZjlbcgh]h dhgljhey gZ^ wdhghfbdhc 
b k jZajmr_gb_f \_jlbdZeb ohayckl\_ggh]h mijZ\e_gby \ j_amevlZl_ fZkkh�



 

 38 

\h]h Zdpbhgbjh\Zgby b ijb\ZlbaZpbb (1992-1994 ]]��� H[t_dlhf ijb\ZlbaZ�
pbb [ueh \u[jZgh hl^_evgh_ ij_^ijbylb_ \g_ kljmdlmju _]h ijhba\h^kl�
\_ggh-l_ogheh]bq_kdbo b k[ulh\uo k\ya_c� Blh]hf klZeZ ^_klZ[bebaZpby 
ijZ\ kh[kl\_gghklb b dhgljhey \ jZfdZo ijhba\h^kl\_ggh-l_ogheh]bq_kdbo 
p_i_c� ih\e_drZy aZ kh[hc ^_ahj]ZgbaZpbx58. 

K h^ghc klhjhgu� wlh \ua\Zeh j_adbc jhkl ba^_j`_d dhhj^bgZpbb� 
dhlhju_ ij_\ukbeb \u]h^u hl klbfmebjmxsbo wnn_dlh\ dhgdmj_gpbb� <h 
fgh]bo \ukhdhl_ogheh]bqguo hljZkeyo �we_dljhgbdZ� klZgdhkljh_gb_ b ^j�� 
kh keh`gufb ijh^mdlZfb wlh ijb\_eh kgZqZeZ d hklZgh\d_� Z aZl_f b d jZa�
jmr_gbx ijhba\h^kl\� K ^jm]hc klhjhgu� kgylb_ h]jZgbq_gbc klbfmebjh�
\Zeh i_j_jZkij_^_ebl_evgmx ^_yl_evghklv� \uklmiZxsmx dZd Zevl_jgZlb\Z 
ijhba\h^kl\m

59. 
I_j\ufb kljZl_]bx \uoh^Z ba keh`b\rboky \ ij_`g_c kj_^_ dhg�

ljZdlguo kh]eZr_gbc b�beb \ufh]Zl_evkl\Z d\Zabj_glu \u[jZeb ij_^ijb�

ylby �beb bo nZdlbq_kdb_ ij__fgbdb�� gZoh^ysb_ky gZ klZ^byo j_ZebaZpbb 
ijh^mdpbb� Z lZd`_ ihklZ\sbdb j_kmjkh\ �\ qZklghklb� wg_j]_lbq_kdb_ dhf�

iZgbb�� Djhf_ lh]h� fgh]b_ ij_^ijbylby-kf_`gbdb beb ihklZ\sbdb kujvy 
gZoh^bebkv \ khxaguo j_kim[ebdZo b k jZkiZ^hf KKKJ hdZaZebkv aZ ]jZgb�

p_c �djmigZy klj_edZ gZ jbk� 8.4). 
<hagbdeZ kblmZpby� \ dhlhjhc ^_-xj_ b ^_-nZdlh kh[kl\_ggbdb g_ 

kh\iZ^Zxl� AZ nhjfZevgufb ^_j`Zl_eyfb iZd_lh\ klhyl j_Zevgu_ \eZ^_ev�
pu ijZ\ kh[kl\_gghklb b dhgljhey �jbk� 8.4). Djhf_ lh]h� ijZ\Z kh[kl\_ggh�
klb jZafulu60. 

 

                                                           
58 Blanchard O., Kremer M. Disorganization // Quarterly Journal of Economics. 1997. Vol. 
62 (4). J� 1091-1126. 
59 L_jfbg �i_j_jZkij_^_ebl_evgZy ^_yl_evghklv� y\ey_lky kbghgbfhf l_jfbgZ �j_g�
lhhjb_glbjh\Zggh_ ih\_^_gb_� �\ rbjhdhf kfuke_�� J_qv b^_l h ^_yl_evghklb� 
gZijZ\e_gghc gZ baf_g_gb_ ijhihjpbc ijbk\h_gby ijhba\h^bfh]h ijh^mdlZ [_a 
memqr_gby _]h dZq_kl\Z beb m\_ebq_gby h[t_fZ� �Kf�� Ihel_jh\bq <�F� I_j_jZk�
ij_^_ebl_evgZy Zdlb\ghklv b ljZgknhjfZpbhgguc kiZ^ // FZ_\kdbc <�B� �j_^�� Ljm�
^u IV  gZmqgh]h k_fbgZjZ �W\hexpbhggZy wdhghfbdZ� ijh[e_fu b _^bgkl\h b ijhlb�
\hj_qby l_hjbb b ijZdlbdb�� F�� 2001. K������ 
60 H[ wdhghfbq_kdbo ijbqbgZo jZafu\Zgby b ihke_^mxs_c ki_pbnbdZpbb ijZ\ kh[�
kl\_gghklb kf� ]e� 10. 
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Jbk� 8.4. IjZ\Z kh[kl\_gghklb b dhgljhey \ jZfdZo h^ghc l_ogheh]bq_�
kdhc p_ib� ihke_^kl\by j_nhjfu 1991-1994 ]]� 

 
>_p_gljZebaZpby kh[kl\_gghklb b dhgljhey ihlj_[h\ZeZ ihbkdZ 

\hafh`ghkl_c \hkklZgh\e_gby bgl_]jZpbhgguo k\ya_c \ gh\hc kj_^_� Kj_^b 
jZkijhkljZg_gguo nhjf dhhj^bgZpbb ohayckl\_gguo k\ya_c \ gZklhys__ 
\j_fy fh`gh \u^_eblv bgl_]jbjh\Zggu_ [bag_k-]jmiiu61 �B;=�. 

BlZd� \ oh^_ ijbgylh]h \ZjbZglZ ijb\ZlbaZpbb ij_^ijbylby gZ jZa�
guo wlZiZo l_ogheh]bq_kdhc p_ib ijbh[j_eb nhjfZevgmx k\h[h^m \ ijbgy�
lbb j_r_gbc� H^gZdh m^Zj `^Ze bo k ^jm]hc klhjhgu� <f_kl_ k bkq_agh\_�
gb_f ij_`g_]h ]hkm^Zjkl\Z ij_^ijbylby ebrbebkv b f_oZgbafh\ aZsblu 
ijZ\ kh[kl\_gghklb b dhgljZdlh\� ;j_fy ba^_j`_d e_]eh gZ gbo� B k_]h^gy 
                                                           
61 Kf�� gZij�� :gZeba jheb bgl_]jbjh\Zgguo kljmdlmj gZ jhkkbckdbo lh\Zjguo jug�

dZo / Ih^� j_^� K�;� :\^Zr_\hc� :�A� :klZih\bqZ� :�?� RZklbldh� F�� 2000; IZiiw 
Y�R� �Heb]Zjob�� Wdhghfbq_kdZy ojhgbdZ� 1992-2000. F�� 2000; >ugdbg :� Khdheh\ 
:� Bgl_]jbjh\Zggu_ [bag_k-]jmiiu \ jhkkbckdhc wdhghfbd_ // <hijhku wdhghfbdb. 
��� 2002. 
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hlkmlkl\b_ wnn_dlb\guo mkem] ]hkm^Zjkl\Z ih aZsbl_ ijZ\ kh[kl\_gghklb b 
jhkl khhl\_lkl\mxsbo ljZgkZdpbhgguo ba^_j`_d ijb\h^bl d lhfm� qlh hi�

lbfZevguf ^ey nbjf hdZau\Z_lky f_gvrbc jZ\gh\_kguc mjh\_gv k\h[h^u 
ijbgylby j_r_gbc� q_f wlh \hafh`gh \ klZ[bevghc jughqghc wdhghfbd_� b 
\_^_l d bgl_]jZpbb ih ^Zgghfm fhlb\m� IhdZ`_f wlh ]jZnbq_kdb� jZa\b\Zy 
fh^_ev� ij_^eh`_ggmx <�E� LZf[h\p_\uf62. 

GZ jbk� 8.5 ih hkb OI \hajZklZ_l kl_i_gv k\h[h^u nbjfu \ ijbgy�
lbb ohayckl\_gguo j_r_gbc� ih hkb HK – ljZgkZdpbhggu_ ba^_j`db� Hljb�

pZl_evguc gZdehg ebgbb H< hljZ`Z_l hljbpZl_evgmx aZ\bkbfhklv f_`^m 
mjh\g_f k\h[h^u \ ijbgylbb j_r_gbc b \_ebqbghc ihl_jv hl hiihjlmgb�

klbq_kdh]h ih\_^_gby \ke_^kl\b_ g_wnn_dlb\ghklb p_gljZebah\Zggh ijb�

gbfZ_fuo j_r_gbc h jZkij_^_e_gbb j_kmjkh\ b ^_klbfmeypbb ljm^Z \h 
\gmljbnbjf_gghc �beb ^bj_dlb\gh gZ\yau\Z_fhc f_`nbjf_gghc� dhgljZd�
lZpbb� Q_f [he__ k\h[h^gZ nbjfZ \ \u[hj_ iZjlg_jh\ ih k^_ed_ b hij_^_�
e_gbb __ mkeh\bc� l_f \ur_ fhlb\Zpby g_ gZjmrZlv \aylu_ h[yaZl_evkl\Z� 
Ebgby ?KM \ujZ`Z_l aZ\bkbfhklv f_`^m mjh\g_f k\h[h^u ijbgylby j_r_�
gbc ih ih\h^m h[f_gZ b \_ebqbghc \g_rgbo ba^_j`_d nbjfu gZ h[_ki_q_�
gb_ ljZgkZdpbc ijb mkeh\bb� qlh ba^_j`db ki_pbnbdZpbb b aZsblu ijZ\h�
fhqbc kh[kl\_gghklb g_k_l ]hkm^Zjkl\h63. Nmgdpbb aZsblu ijZ\ kh[kl\_g�

ghklb \ mkeh\byo keZ[h]h ]hkm^Zjkl\Z \ ihklkh\_lkdhc wdhghfbd_ \ugm`^_�
gZ \uihegylv kZfZ nbjfZ� \ wlhf kemqZ_ ]jZnbd ba^_j`_d ?KPS e_`bl \ur_ 
^ey \k_o mjh\g_c k\h[h^u� 

                                                           
62 : LZf[h\p_\ <�E� LjZgkZdpbhggu_ ba^_j`db b wnn_dlb\ghklv / NZdlhj ljZgkZdpb�
hgguo ba^_j`_d \ jhkkbckdhc wdhghfbd_� F�� 1998. K����-117. 
63 AZf_lbf� qlh mjh\_gv k\h[h^u \ kh\_lkdhc wdhghfbd_ nbdkbjh\Zeky p_gljZebah�
\Zggh gZ mjh\g_ IS , l�_� gb`_ hilbfZevgh]h �f_gvr_ q_f IF \ jughqghc wdhghfbd_�� 
Khhl\_lkl\mxsb_ bf mjh\gb ba^_j`_d [xjhdjZlbaZpbb �hlghr_gbc lbiZ �ihjmqb�
l_ev-bkihegbl_ev�� b \g_rgbo ba^_j`_d dhgljZdlZpbb khklZ\eyxl khhl\_lkl\_ggh 
CS

OB b CS
?K. AZf_lbf lZd`_� qlh ^jm]bfb nZdlhjZfb \u[hjZ nbjfhc �kl_i_gb k\h�

[h^u� y\eyxlky mjh\_gv ki_pbnbqghklb Zdlb\h\ b ebd\b^ghklv ijhba\h^bfhc ijh�
^mdpbb� Q_f \ur_ ki_pbnbqghklv� l_f f_gvr_ ijbjhkl \u]h^u k jhklhf k\h[h^u 
ohayckl\h\Zgby� Q_f \ur_ ieZl_`_kihkh[guc kijhk gZ ijhba\h^bfmx ijh^mdpbx� 
l_f [hevr_ nbjfZ aZbgl_j_kh\ZgZ \u[jZlv fZdkbfZevgmx kl_i_gv k\h[h^u \ jZkih�
jy`_gbb k\hbfb Zdlb\Zfb� 
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Jbk� 8.5. Bgl_]jZpbb \ ihklkh\_lkdhc wdhghfbd_ dZd ke_^kl\b_ wdhgh�
fbb ljZgkZdpbhgguo ba^_j`_d aZsblu ijZ\ kh[kl\_gghklb 

 
Ijb wlbo ij_^ihkuedZo� ?F b ?PS

 – wlh lhqdb jZ\_gkl\Z \u]h^ hl 
kgb`_gby ba^_j`_d [xjhdjZlbaZpbb b aZljZl nbjfu gZ dhhj^bgZpbx k\hbo 
^_ckl\bc k ^jm]bfb ohayckl\_ggufb Z]_glZfb \ b^_Zevghc jughqghc b \ 
�g_b^_Zevghc� ihklkh\_lkdhc wdhghfbd_� Z IF b IPS – hilbfZevgu_ k lhqdb 
aj_gby fbgbfbaZpbb ljZgkZdpbhgguo ba^_j`_d mjh\gb k\h[h^u ijbgylby 
j_r_gbc� 

Fu ihdZaZeb� dZd baf_gbeZkv bgklblmpbhgZevgZy kj_^Z nbjfu b 
dZd wlh ih\ebyeh gZ kZfm nbjfm� ihgbfZ_fmx dZd k_lv dhgljZdlh\ �dZd bg�
klblml). L_i_jv ihkfhljbf gZ nbjfm dZd gZ hj]ZgbaZpbx, kh\f_klgmx 
^_yl_evghklv bg^b\b^h\.  

Ba klhjhgg_]h gZ[ex^Zl_ey b b]jhdZ ih qm`bf� kimkdZ_fuf �k\_j�
om�� ijZ\beZf jhkkbckdZy nbjfZ \ ihklkh\_lkdhc wdhghfbd_ klZgh\blky 
iheghijZ\guf km[t_dlhf bgklblmpbhgZevguo baf_g_gbc� hgZ nhjfmebjm_l 
ijZ\beZ b nhjfbjm_l k\hx bgklblmpbhgZevgmx kj_^m� NbjfZ klZgh\blky 
�eb^_jhf�� jZajmrZxsbf kms_kl\mxsb_ dhf[bgZpbb b kljmdlmju b kha�
^Zxsbf gZ bo [Za_ gh\u_64. 

 
 

                                                           
64 Rmfi_l_j C� L_hjby wdhghfbq_kdh]h jZa\blby� Bkke_^h\Zgby ij_^ijbgbfZl_ev�
kdhc ijb[ueb� dZiblZeZ� dj_^blZ� ijhp_glZ b pbdeZ dhgtxgdlmju� F�� 1982. K� 169-
170. 
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8.3 Nbjfu� dhlhju_ nhjfbjmxl bgklblmpbhgZevgmx kj_^m 

8.3.1 Eh]bdZ bgklblmpbhgZevguo baf_g_gbc� bgklblmpbhgZevgu_ 
ljZgkZdpbb 

< ihklkh\_lkdhc wdhghfbd_ nbjfZ \uklmiZ_l dZd bgklblmpbhgZev�
guc ij_^ijbgbfZl_ev� HgZ beb \u[bjZ_l gZb[he__ \u]h^gu_ ^ey k_[y dhf�

[bgZpbb hlghkbl_evguo ijZ\ kh[kl\_gghklb \ jZfdZo kms_kl\mxs_]h gZ�
[hjZ h[sbo h]jZgbq_gbc� beb baf_gy_l h]jZgbq_gby b kha^Z_l gh\u_ Z[kh�
exlgu_ ijZ\Z� < ihke_^g_f kemqZ_ gZjy^m kh kljZl_]b_c �ijbgbfZlv \k_ dZd 
_klv� Z^Zilbjh\Zlvky d kms_kl\mxsbf ijZ\beZf b]ju� m nbjfu _klv Zev�
l_jgZlb\gZy kljZl_]by – \eh`blv j_kmjku \ bo baf_g_gb_� 

 

LJ:GK:DPBB G: LH<:JGHF B

NBG:GKH<HF JUGD:O

Wdhghfbq_kdb_

mkeh\by

BgklblmpbhgZevgZy

kj_^Z

 ij_^ihkuedb  j_amevlZl

 j_amevlZl  ij_^ihkuedb

BGKLBLMPBHG:EVGU?

LJ:GK:DPBB G:

IHEBLBQ?KDHF JUGD?

Baf_g_gb_

Z[khexlguo ijZ\

kh[kl\_gghklb

Baf_g_gb_

hlghkbl_evguo ijZ\

kh[kl\_gghklb

 
 

Jbk� 8.6. <aZbfhk\yav baf_g_gbc hlghkbl_evguo b Z[khexlguo ijZ\ 
kh[kl\_gghklb 

Nbjfu baf_gyxl k\hx \gmlj_ggxx kljmdlmjm� aZdexqZxl dhg�

ljZdlu k ^jm]bfb nbjfZfb� qlh[u fZdkbfZevgh ihegh bkihevah\Zlv \u]h�
^u hl h[f_gZ \ wdah]_ggh aZ^Zgghc bgklblmpbhgZevghc kj_^_� ihemqZlv 
fZdkbfZevguc ^hoh^ hl j_kmjkh\� hdZaZ\rboky m gbo \ bkihevah\Zgbb� Wlh 
khklZ\ey_l i_j\uc wlZi baf_g_gby ijZ\ kh[kl\_gghklb� gZ dhlhjhf \ j_�
amevlZl_ kh\_jr_gby lh\Zjguo ljZgkZdpbc nbjfu ihimlgh baf_gyxl hlgh�
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kbl_evgu_ ijZ\Z kh[kl\_gghklb� lh _klv kh\_jr_gkl\mxl dhgljZdlu� H^gZ�
dh kh\_jrZy ljZgkZdpbb gZ lh\Zjguo b nbgZgkh\uo jugdZo \ khhl\_lkl\bb 
k h[sbfb ^ey \k_o ijZ\beZfb b]ju� nbjfZ klZgh\blky h^gbf bo p_gljZev�
guo km[t_dlh\ baf_g_gby Z[khexlguo ijZ\ kh[kl\_gghklb65. 

>_ckl\by� kh\_jrZ_fu_ ohayckl\_ggufb Z]_glZfb ^ey baf_g_gby 
kms_kl\mxs_c kbkl_fu Z[khexlguo ijZ\ kh[kl\_gghklb� khklZ\eyxl kh�
^_j`Zgb_ bgklblmpbhgZevghc ljZgkZdpbb

66. Eh]bdm baf_g_gby ijZ\ ohjh�
rh beexkljbjm_l ko_fZ� ij_^eh`_ggZy :�?� RZklbldh

67, k\yau\ZxsZy lhj�
]h\u_ b bgklblmpbhgZevgu_ ljZgkZdpbb� Fh^bnbpbjm_f __� qlh[u k\yaZlv 
baf_g_gby hlghkbl_evguo b Z[khexlguo ijZ\ �jbk� 8.6). 

Kh]eZkgh iheh`_gbyf gh\hc bgklblmpbhgZevghc wdhghfbdb� baf_�
g_gb_ ijZ\ kh[kl\_gghklb – wlh \b^ bgklblmpbhgZevgh]h baf_g_gby� dhlh�
jh_ ijhbkoh^bl \ hl\_l gZ g_h[oh^bfhklv kdhjj_dlbjh\Zlv ijZ\beZ \aZbfh�

^_ckl\by wdhghfbq_kdbo Z]_glh\ k p_evx ih\ukblv wnn_dlb\ghklv ohayckl�
\_gghc ^_yl_evghklb gZ hl^_evguo jugdZo b \ blh]_ \h \k_c wdhghfbq_kdhc 
kbkl_f_� ?keb kms_kl\mxsZy kljmdlmjZ bkdexqbl_evguo ijZ\ h]jZgbqb\Z�
_l beb [ehdbjm_l \hafh`ghklv j_Zdpbb gZ baf_g_gby \ hlghkbl_evguo p_�
gZo� l_ogheh]bb beb ij_^ihql_gbyo� lh bgklblmpbhgZevgh_ jZ\gh\_kb_ gZ�
jmrZ_lky� Ihl_jyggu_ ihl_gpbZevgu_ \u]h^u [m^ml \ugm`^Zlv aZbgl_j_�
kh\Zgguo Z]_glh\ \ujZ[Zlu\Zlv b aZdj_ieylv aZdhgh^Zl_evgh [he__ Z^_d�
\Zlgmx kbkl_fm ijZ\ kh[kl\_gghklb68. <hafh`ghklv j_Zebah\Zlv jZg__ g_�
                                                           
65 �Bgdj_f_glgu_ baf_g_gby ijhbkoh^yl hl lh]h� qlh jmdh\h^bl_eb wdhghfbq_kdbo 
hj]ZgbaZpbc ijboh^yl d fg_gbx� qlh hgb fh]ml ^h[blvky [hevr_]h mki_oZ� _keb 
ijb\g_kml \ ^_ckl\mxsb_ bgklblmpbhgZevgu_ jZfdb g_db_ ij_^_evgu_ baf_g_gby� 
�Kf�� Ghjl >� Bgklblmlu� bgklblmpbhgZevgu_ baf_g_gby b nmgdpbhgbjh\Zgb_ wdh�
ghfbdb� K� 23.) 
66 < kemqZ_ bgklblmpbhgZevguo ljZgkZdpbc (institutional transaction) j_qv b^_l h[ 
h[f_g_ ijZ\hfhqbyfb b j_kmjkZfb f_`^m aZbgl_j_kh\Zggufb Z]_glZfb �g_ lhevdh 
wdhghfbq_kdbfb� gh b� gZijbf_j� \eZklgufb iheghfhqbyfb b l�i.), j_amevlZlhf 
dhlhjuo y\ey_lky baf_g_gb_ kZfhc kbkl_fu ijZ\be� ih dhlhjuf hkms_kl\ey_lky 
ijhba\h^kl\h lh\Zjh\ b mkem]� >jm]bfb keh\Zfb� bgklblmpbhgZevgu_ k^_edb – wlh 
^h]h\hj_gghklb ih ih\h^m i_j_jZkij_^_e_gby ijZ\ ijbf_g_gby ijZ\hfhqbc \eZ^_�
gby� ihevah\Zgby� ihemq_gby ^hoh^Z b l�i� hlghkbl_evgh g_dhlhjuo j_kmjkh\ b�beb 
ihlj_[bl_evkdbo [eZ]. Ij_^f_lhf bgklblmpbhgZevghc k^_edb – \uklmiZxl jZaebq�
gu_ �ij_`^_ \k_]h� hlghkbl_evgh gh\u_� g_ nmgdpbhgbjmxsb_ gZ fhf_gl aZdexq_�
gby k^_edb kj_^b __ mqZklgbdh\� ijZ\beZ wdhghfbq_kdh]h ih\_^_gby� Ih^jh[g__ h[ 
bgklblmpbhgZevguo ljZgkZdpbyo kf.: Bromley D. Economic interests and institutions: 
the conceptual foundations of public policy. N.Y., 1989. J����� LZf[h\p_\ <�E� MdZa� 
khq� 1998. 
67 Kf�� RZklbldh :�?� G_hbgklblmpbhgZevgZy wdhghfbq_kdZy l_hjby� F., 1999. 
K.151. 
68 Libecap G. Contracting for property rights. Cambridge, 1989. J� 2. 
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^hklmigu_ \ZjbZglu \hkijhba\h^kl\Z �beb bgu_ kihkh[u ihemq_gby ^hoh^Z 
hl bkihevah\Zgby j_^dbo [eZ]� h[_ki_qb\Z_l bgklblmpbhgZevguf ij_^ijb�

gbfZl_eyf ihemq_gb_ \ [m^ms_f wdhghfbq_kdhc \u]h^u hl ^_ckl\bc ih 
baf_g_gbx ijZ\be b]ju� BgklblmpbhgZevgZy ljZgkZdpby ih ih\h^m baf_g_�
gby kbkl_fu kh[kl\_gghklb kqblZ_lky aZ\_jr_gghc� _keb m^Z_lky knhjfb�

jh\Zlv b klZ[bebabjh\Zlv h`b^Zgby wdhghfbq_kdbo Z]_glh\ ihkj_^kl\hf 
\hkijhba\h^ys_]hky h]jZgbq_gby Zevl_jgZlb\� ba dhlhjuo hgb fh]ml \u[b�

jZlv gZbemqrmx� 
<hafh`_g hkh[uc \ZjbZgl� dh]^Z jhkl [eZ]hkhklhygby hl^_evguo 

Z]_glh\ g_ y\ey_lky IZj_lh-memqr_gb_f� Z ^hklb]Z_lky ebrv aZ kq_l i_j_�
jZkij_^_e_gby [h]Zlkl\Z hl h^gbo d ^jm]bf [_a ijhba\h^kl\Z ^hihegbl_ev�
ghc klhbfhklb� Ba\_klgh� qlh ijZ\Z kh[kl\_gghklb h[eZ^Zxl agZqbl_evgu�

fb i_j_jZkij_^_ebl_evgufb k\hckl\Zfb. AgZqbl� ^ey h^gbo ]jmii Z]_glh\ 
ijZ\Z kh[kl\_gghklb fh]ml [ulv �iheh`bl_evguf [eZ]hf�� \ lh \j_fy dZd 
^ey ^jm]bo �hljbpZl_evguf [eZ]hf�� Ba-aZ wlbo hkh[_gghkl_c kijhk gZ ijZ�
\Z kh[kl\_gghklb kh klhjhgu h^gbo ]jmii Z]_glh\ fh`_l khijh\h`^Zlvky 
khijhlb\e_gb_f baf_g_gbx kh klhjhgu ^jm]bo ]jmii� 

 

Gh\uc

bgklblml

NBJF:

(ljZgkZdpbb \jZfdZo

gh\h]hbgklblmlZ�

Gh\Zy

ohayckl\_ggZy

ijZdlbdZ

Fh^bnbdZpbybgklblmlZ\khhl\_lkl\bb

klj_[h\Zgb_fwnn_dlb\ghklbljZgkZdpbcgZfbdjhmjh\g_
 

Jbk� 8.7. NbjfZ b baf_g_gb_ ijZ\be bgklblmpbhgZevghc kj_^u 

 
>bkdj_lgh_ baf_g_gb_ ijZ\beZ ijb\h^bl g_ ijhklh d ijbkihkh[e_�

gbx ohayckl\_gguo Z]_glh\� dhlhju_ ih^kljZb\Zxlky ih^ wlb ijZ\beZ beb 
mdehgyxlky hl bo \uiheg_gby� MqZklb_ nbjfu dZd b]jhdZ \ ljZgknhjfZpbb 
h]jZgbq_gbc� k dhlhjufb hgZ klZedb\Z_lky� ijhbkoh^bl� dZd ijZ\beh� ih 
h^ghc b lhc `_ ko_f_ �jbk� 8.7). Klhedgm\rbkv k gh\uf ijZ\behf� nbjfZ 
gZqbgZ_l kh\_jrZlv ljZgkZdpbb b aZdexqZlv dhgljZdlu� lZd beb bgZq_ jm�
dh\h^kl\mykv gh\uf h]jZgbq_gb_f� LZd nhjfbjm_lky gh\Zy ohayckl\_ggZy 
ijZdlbdZ� H^gZdh� _keb ke_^h\Zgb_ ijZ\bem wdhghfbq_kdb g_\u]h^gh� lh 
nbjfZ q_j_a k\hbo Z]_glh\ \ebygby fh^bnbpbjm_l _]h \ khhl\_lkl\bb kh 
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k\hbfb ihlj_[ghklyfb� LZdbf h[jZahf� dZ`^uc gh\uc bgklblml \b^hbaf_�
gy_lky ohayckl\_ggufb Z]_glZfb� ih^\_j]Zykv ^_nhjfZebaZpbb69. 

 
8.3.2 NbjfZ dZd km[t_dl bgklblmpbhgZevguo baf_g_gbc 

Baf_g_gb_ ijZ\ kh[kl\_gghklb \ dhgdj_lguc bklhjbq_kdbc i_jbh^ 
\h fgh]hf hij_^_ey_lky \ebygb_f ]jmii ki_pbZevguo bgl_j_kh\� Bo 
]eZ\gZy jhev \ iheblbq_kdhf ijhp_kk_� dZd \i_j\u_ ihdZaZe F� Hekhg� 
bf__l wdhghfbq_kdb_ hkgh\Zgby. Wlh yjdh ijhy\behkv \h \j_fy jZ^bdZev�
guo ljZgknhjfZpbc kh[kl\_gghklb \ i_j_oh^guo wdhghfbdZo. 

< aZ\bkbfhklb hl ihl_gpbZevghc \hafh`ghklb ]jmii ^hklb]Zlv 
h[sbo p_e_c bo fh`gh ih^jZa^_eblv gZ fZeu_ b [hevrb_� Hl\_qZy gZ \h�
ijhk� ihq_fm [hevrb_ ]jmiiu g_wnn_dlb\gu ijb ^hklb`_gbb h[s_c p_eb� 
F� Hekhg hldjue hkh[_gghklv ih\_^_gby bg^b\b^h\ \ [hevrbo ]jmiiZo 
��ijh[e_fZ [_a[be_lgbdZ��� FZeu_ ]jmiiu [he__ wnn_dlb\gu ijb ^hklb`_�
gbb h[s_c p_eb� lZd dZd bf ijbkmsb� \h-i_j\uo� h[sghklv bgl_j_kh\ �h^�
ghjh^ghklv ij_^ihql_gbc� qe_gh\ ]jmiiu b� \h-\lhjuo� fZeu_ ba^_j`db 
ijbgylby dhee_dlb\guo j_r_gbc �ba^_j`db ]hehkh\Zgby�70. 

 
 

=jmiiu ijbgylby j_r_gby 
�dhfbl_lu aZdhgh^Zl_evguo

hj]Zgh\� njZdpbb� ijZ\bl_evkl\h� 

=jmiiu ^Z\e_gby 
�h[t_^bg_gby ij_^ijbgbfZl_e_c� 

iZjlbb� ^_imlZlu� 

=jmiiu bgl_j_kh\ 
�nbjfu� hl^_evgu_ ij_^ijbgbfZl_eb� 

I H E B L B Q ? K D B C  

I J H P ? K K 

Baf_g_gb_ ^_-xj_
Z[khexlguo ijZ\

kh[kl\_gghklb 

 
Jbk� 8.8. MqZklb_ nbjf \ baf_g_gbb Z[khexlguo ^_-xj_ ijZ\ kh[kl\_g�

ghklb 

Nhjfbjh\Zgb_ gh\hc kbkl_fu ijZ\ kh[kl\_gghklb \hafh`gh� lhev�
dh _keb \ wlhf aZbgl_j_kh\Zgu kms_kl\mxsb_ \ h[s_kl\_ ]jmiiu ki_pb�

Zevguo bgl_j_kh\� h[jZamxsb_ ]jmiiu ^Z\e_gby� L_� \ k\hx hq_j_^v� \eby�
xl gZ ebp� ijbgbfZxsbo j_r_gby� <aZbfh^_ckl\b_ \k_o km[t_dlh\ ijhbk�

                                                           
69 H dhgp_ipbb ^_nhjfZebaZpbb ijZ\be kf� ih^jh[g__� JZ^Z_\ <�<� Gh\uc bgklblm�
pbhgZevguc ih^oh^ b ^_nhjfZebaZpby ijZ\be \ jhkkbckdhc wdhghfbd_� Ij_ijbgl 
WP1/2001/01. F�� =M-<RW� 2001. 
70 Ih^jh[g__ kf�� Hekhg F� Eh]bdZ dhee_dlb\guo ^_ckl\bc� H[s_kl\_ggu_ [eZ]Z b 
l_hjby ]jmii� F�� 1995. K� 48-60. 
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oh^bl \ jZfdZo iheblbq_kdh]h ijhp_kkZ k _]h Zljb[mlZfb �eh]jheebg]� fZ�
gbimebjh\Zgb_ oh^hf ]hehkh\Zgby� ^_yl_evghklv ih hdZaZgbx \ebygby b 
l�i��

71. HibkZgguc ijhp_kk ij_^klZ\e_g ko_fZlbqgh gZ jbk� 8.8. 
?keb _klv ijhlb\hj_qby \ bgl_j_kZo� lh ]jmiiu g_ijhba\h^bl_evgh 

ljZlyl j_kmjku gZ [hjv[m ^jm] k ^jm]hf� Ijb agZqbl_evguo aZljZlZo gZ 
[hjv[m kmffZjgu_ \u]h^u hl mklZgh\e_gby gh\hc kbkl_fu ijZ\ kh[kl\_g�

ghklb fh]ml hdZaZlvky f_gvr_� q_f aZljZlu gZ baf_g_gb_ kbkl_fu� b lh]^Z 
jZpbhgZevguf \u[hjhf [m^_l khojZgylv status quo.  

BeexkljZpb_c lh]h� dZd kijhk gZ bgklblml �bkdZ`Z_lky� ih^ ^_ckl�
\b_f aZbgl_j_kh\Zgguo ]jmii bgl_j_kh\� y\ey_lky ijh]jZffZ \Zmq_jghc 
ijb\ZlbaZpbb 1992 – 1994 ]]� b ihke_^h\Z\rb_ aZ g_c aZeh]h\u_ Zmdpbhgu� 
�Jughd ijZ\ kh[kl\_gghklb� ijbgpbibZevgh bkdZ`_g \ebygb_f iheblbq_�
kdbo nZdlhjh\ \ ]hjZa^h [hevr_c kl_i_gb� q_f jughd lh\Zjh\ beb l_ogheh�
]bc� ]^_ kbevg__ \ebygb_ wdhghfbq_kdbo nZdlhjh\� AgZqbl� wnn_dlb\guc 
ijhp_kk ^bkdj_lgh]h bgklblmpbhgZevgh]h baf_g_gby fh`gh h[_ki_qblv 
ebrv aZ kq_l \f_rZl_evkl\Z g_jughqguo kbe� < klZ[bevguo wdhghfbdZo wlb 
nmgdpbb \uihegy_l ]hkm^Zjkl\h72. < ijhlb\ghf kemqZ_� f_klh ]hkm^Zjkl\Z 
aZgbfZxl ^_p_gljZebah\Zggu_ f_oZgbafu73. 

A^_kv mf_klgh mihlj_[blv deZkkbnbdZpbx bgklblmpbhgZevguo bg�

gh\Zpbc :� He_cgbdZ� dhlhjuc \u^_ey_l ljb bo \b^Z� \h-i_j\uo� hj]ZgbaZ�
pbhggu_� dhlhju_ ijhba\h^ylky b kms_kl\mxl dZd qZklgu_ [eZ]Z� \h-
\lhjuo� hj]ZgbaZpbhggh-jughqgu_� dhlhju_ y\eyxlky dem[gufb [eZ]Zfb� 
b� \-lj_lvbo� bf_xsb_ oZjZdl_jbklbdb qbklh h[s_kl\_gguo [eZ]74. NbjfZ 
dZd ij_^ijbgbfZl_ev aZbgl_j_kh\ZgZ \ ijb[ueb b ihwlhfm [m^_l ijhba\h�
^blv lhevdh [eZ]Z 1-]h b 2-]h \b^Z� <u]h^Z ^ey nbjfu-ij_^ijbgbfZl_ey hl 
bggh\Zpbb Z[khexlguo ijZ\be \ h[s_f kemqZ_ g_ kjZ\gbfZ k ba^_j`dZfb� 

I_j\hgZqZevgh_ baf_g_gb_ ijZ\ kh[kl\_gghklb fh`_l ijb\h^blv d 
agZqbl_evghfm i_j_jZkij_^_e_gbx [eZ]hkhklhygby� ijb wlhf \hafh`gh 
kbevgh_ baf_g_gb_ ij_^ihql_gbc ebp� ijbgbfZxsbo j_r_gby� <ukhdb_ 
ljZgkZdpbhggu_ ba^_j`db i_j_jZkij_^_e_gby ijZ\ kh[kl\_gghklb b g_ihe�
gZy ki_pbnbdZpby ijZ\ fh]ml k^_eZlv g_^hklb`bfhc hilbfZevgmx kljmd�
lmjm ijhba\h^kl\Z� dZd wlh ke_^m_l ba l_hj_lbq_kdbo fh^_e_c g_hdeZkkbq_�
kdhc l_hjbb� < wlhf kfuke_ fh`gh k^_eZlv \u\h^� qlh \ kemqZ_ ^bkdj_lgh]h 

                                                           
71 Ih^jh[g__ kf�� Gmj__\ J�F� L_hjby h[s_kl\_ggh]h \u[hjZ // <hijhku wdhghfbdb� 
2002. ������� 2003. ��� 
72 H ]hkm^Zjkl\_ dZd bgklblmpbhgZevghf bggh\Zlhj_ kf� ]eZ\m 15. 
73 < Jhkkbb bfb klZeb l_g_\u_ ]jmiiu iZjlbcghc� ]hkm^Zjkl\_gghc b kh\_lkdhc 
ghf_gdeZlmju� djbfbgZevgu_ kljmdlmju b ^j� 
74 He_cgbd :�G� BgklblmpbhgZevgu_ Zki_dlu khpbZevgh-wdhghfbq_kdbo ljZgknhj�
fZpbc� F�� 2000. 
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baf_g_gby kbkl_fu kh[kl\_gghklb \hagbdZ_l ba\_klgZy g_hij_^_e_gghklv \ 
\ZjbZglZo dhg_qgh]h jZkij_^_e_gby nZdlhjh\ ijhba\h^kl\Z f_`^m Z]_glZ�
fb b wnn_dlb\ghklb ^hklb]gmluo jZ\gh\_kbc� Fh`_l ihemqblvky lZd� qlh 
gZ i_j_jZkij_^_e_gb_ ijZ\ ljZlylky agZqbl_evgu_ j_kmjku� g_ khihklZ\b�

fu_ k \_ebqbghc ihemq_gguo \u]h^� ba ij_^hklZ\e_ggh]h ihey \hafh`gh�
kl_c Z]_glu \u[bjZxl ^jm]b_ kljZl_]bb� g_`_eb ij_^iheZ]Z_lky aZjZg__� 
bkoh^y ba ijZdlbdb ^jm]bo wdhghfbq_kdbo kbkl_f75. GZdhg_p� jZ\gh\_kby 
fh]ml hdZaZlvky ohly b mklhcqb\ufb� gh g_ wnn_dlb\gufb� 

Ijbf_jhf bgklblmpbhgZevgh]h ij_^ijbgbfZl_evkl\Z y\ey_lky ^_y�
l_evghklv djmig_crbo bgl_]jbjh\Zgguo [bag_k-]jmii� h[t_^bg_gguo Jhk�
kbckdbf khxahf ijhfure_ggbdh\ b ij_^ijbgbfZl_e_c �JKII�

76. JKII 
bgbpbbjh\Ze \ 1999 – 2001 ]]� j_nhjfm gZeh]h\h]h� Zdpbhg_jgh]h b lZfh�
`_ggh]h aZdhgh^Zl_evkl\Z� >jm]bf ijbf_jhf y\ey_lky ^_yl_evghklv <k_�
jhkkbckdhc ZkkhpbZpbb ijb\Zlbabjm_fuo b qZklguo ij_^ijbylbc77, xjbklu 
dhlhjhc y\eyxlky Z\lhjZfb h^gh]h ba aZdhghijh_dlh\ h gZpbhgZebaZpbb78. 
Ih^h[gu_ bgbpbZlb\u jZkijhkljZg_gu b gZ j_]bhgZevghf mjh\g_� ]^_ h[t�
_^bg_gby ij_^ijbylbc bgbpbbjmxl baf_g_gby \ j_]bhgZevghf aZdhgh^Z�
l_evkl\_� 

HklZgh\bfky ih^jh[g__ gZ baf_g_gbyo \ aZdhgh^Zl_evkl\_ h kljZ�
oh\Zgbb Z\lh]jZ`^Zgkdhc hl\_lkl\_gghklb \eZ^_evp_\ ljZgkihjlguo 
kj_^kl\� < 1998 ]� jhkkbckdb_ kljZoh\u_ dhfiZgbb �kj_^b dhlhjuo – \k_ 
djmig_crb_ b]jhdb jugdZ�� aZbgl_j_kh\Zggu_ \ aZdhg_ h[ h[yaZl_evghf 
kljZoh\Zgbb �Z\lh]jZ`^Zgdb�� kha^Zeb :kkhpbZpbx kljZoh\sbdh\ hl\_lkl�
\_gghklb \eZ^_evp_\ Z\lhljZgkihjlZ �:KH<L�

79. =eZ\ghc p_evx ZkkhpbZ�
pbb klZeZ hj]ZgbaZpby dhee_dlb\gh]h ^_ckl\by ih jZajZ[hld_ b eh[[bjh\Z�
gbx khhl\_lkl\mxs_]h aZdhghijh_dlZ \ =hk^mf_ b ih kh]eZkh\Zgbx gh\uo 
ijZ\be \ kljmdlmjZo bkihegbl_evghc \eZklb� Ihke_ ijbgylby aZdhgZ \ Zij_�
e_ 2002 ]�80 ^_yl_evghklv ZkkhpbZpbb khkj_^hlhqbeZkv gZ dhhj^bgZpbb jZa�
jZ[hldb b ijbgylby khimlkl\mxsbo ghjfZlb\guo Zdlh\ �ijZ\be kljZoh\Z�

                                                           
75 <u[hj dhgdj_lguo kljZl_]bc kbevgh aZ\bkbl� \h-i_j\uo� hl ij_^ihql_gbc ebp� 
ijbgbfZxsbo j_r_gby� b� \h-\lhjuo� hl f_oZgbafh\ kh[ex^_gby ijZ\be� �ijbklZ\�
e_gguo� d dZ`^hc lZdhc \hafh`ghklb� 
76 Ih^jh[g__ kf�� http://www.rsppr.ru/ 
77 Ih^jh[g__ kf�� http://www.vap.tsr.ru/ AZdhghijh_dl ������-3, 2001 ]� �H[ hlqm`�

^_gbb kh[kl\_gghklb \ ihevam Jhkkbckdhc N_^_jZpbb� �\g_k_g ^_imlZlhf =hk^mfu 
JN =�:� Lhfqbguf�� 
78 Ih^jh[g__ kf� i����� fhgh]jZnbb� 
79 D dhgpm 2002 ]� qbkeh qe_gh\ :KH<L khklZ\beh 96 dhfiZgbc �Kf� kZcl :KH<L� 
http://www.rasovt.ru). 
80 N_^_jZevguc aZdhg ��� NA hl 25.04.2002 �H[ h[yaZl_evghf kljZoh\Zgbb ]jZ`�

^Zgkdhc hl\_lkl\_gghklb \eZ^_evp_\ ljZgkihjlguo kj_^kl\�� 
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gby� lZjbnh\ b l�^��� Ih f_j_ ijb[eb`_gby ^gy \klmie_gby aZdhgZ \ kbem (1 
bxey 2003 ]�� aZ^Zqb ^_yl_evghklb :KH<L fh`gh kqblZlv \uiheg_ggufb� 
M`_ \ hdly[j_ 2002 ]� 48 dhfiZgbc-mqZklgbdh\ :KH<L kha^Zeb gh\h_ ijh�
nh[t_^bg_gb_ – Jhkkbckdbc Khxa :\lhkljZoh\sbdh\ �JK:�

81, h^ghc ba 
]eZ\guo nmgdpbc dhlhjh]h ^he`_g klZlv qZklguc bgnhjkf_gl ijbgyluo 
ijZ\be \ jheb g_]hkm^Zjkl\_ggh]h km[t_dlZ-]ZjZglZ. 

BlZd� nbjfZ b]jZ_l Zdlb\gmx jhev \ hij_^_e_gbb gZijZ\e_gby� 
kdhjhklb� bgl_gkb\ghklb ljZgknhjfZpbb wdhghfbq_kdbo bgklblmlh\ b \ 
nhjfbjh\Zgbb bgklblmpbhgZevghc kj_^u jughqghc wdhghfbdb \ p_ehf �\ 
ijhp_kkZo bgklblmpbhgZevghc ljZgknhjfZpbb wdhghfbdb \ i_j_oh^guc 
i_jbh^�� Wlh ijhbkoh^bl� \ qZklghklb� q_j_a kha^Zgb_ nbjfZfb lZd gZau�

\Z_fuo qZklguo bgklblmlh\ �ZkkhpbZpbc� dh^_dkh\ ih\_^_gby \ khh[s_�
kl\Zo ij_^ijbgbfZl_e_c� qZklguo lj_l_ckdbo km^h\� \gmlj_ggbo dhfbkkbc 
ih dZq_kl\m b wlbd_ \ jZfdZo ijhn_kkbhgZevguo�82. 

JZkkfhljbf l_i_jv� dZd \ gZr_c kljZg_ ijhl_dZeh nhjfbjh\Zgb_ 
nbjf� 
 
 
 
 
 
 
 
 
 
 

                                                           
81 D Zij_ex 2003 ]� qbkeh qe_gh\ JK: khklZ\beh 85 dhfiZgbc �Kf� kZcl JK:� 
http://www.autoins.ru). 
82 Kf., gZij.: Bessy C., Brousseau E. Technology Licensing Contracts: Features and Di-
versity // International Review of Law and Economics. 1998. Dec. Vol. 18. P. 451-489. 
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=eZ\Z��� HLDM>: IHR?E JHKKBCKDBC 
;BAG?K� BEB D:D <HAGBDE:  

�WDHGHFBD: NBABQ?KDBO EBP� 
 
K q_]h gZqbgZeky jhkkbckdbc [bag_k" Dh]^Z \ Jhkkbb ihy\eyxlky 

nbjfu dZd hkh[uc lbi ijhba\h^kl\_gghc hj]ZgbaZpbb" Fh`gh eb h[gZjm�
`blv \ wdhghfbd_ KKKJ ij_^ijbgbfZl_evkdmx ^_yl_evghklv b hj]ZgbaZpb�
hggu_ kljmdlmju� ih^h[gu_ nbjf_" JZkkfhljbf wlb \hijhku ih^jh[g__� 

9.1 ;bag_k \ kh\_lkdhc ohayckl\_gghc kbkl_f_ 

Ijh[e_fZ fZkrlZ[h\ b jheb ij_^ijbgbfZl_evkdhc ^_yl_evghklb \ 
kh\_lkdhc wdhghfbd_ ijhba\h^gZ hl [he__ h[s_c ijh[e_fu – oZjZdl_jbklb�
db kmsghklb kZfhc kh\_lkdhc kbkl_fu ohayckl\Z� Hl\_l gZ \hijhk� q_f `_ 
[ueZ kh\_lkdZy kbkl_fZ ohayckl\Z� aZjm[_`gu_ b hl_q_kl\_ggu_ h[s_kl\h�
\_^u bsml g_ h^gh ^_kylbe_lb_� b ohly h[t_dl bo bkke_^h\Zgby m`_ ij_djZ�
lbe k\h_ kms_kl\h\Zgb_� ^bkdmkkbb ijh^he`Zxlky� 

K g_dhlhjhc ^he_c mkeh\ghklb \k_ dhgp_ipbb ih ih\h^m kmsghklb 
kh\_lkdhc dhfZg^ghc wdhghfbdb fh`gh jZa^_eblv gZ ljb ]jmiiu �kf� jbk� 
9.1). 

 
KH<?LKD:Y WDHGHFBD:  
– wlh ohayckl\_ggZy kbkl_fZ� 

[he__ \ukhdh]h 
mjh\gy, 

q_f jughqgZy 
�hnbpbZevgZy kh�
\_lkdZy b^_heh]by� 

y\ey\rZyky jZagh\b^ghklvx 
jughqghc 

�dhgp_ipbb �wdhghfbdb ^_�
nbpblZ�� kdjulh]h ^mZebafZ� 

[he__ gbadh]h mjh\gy, 
q_f jughqgZy 

�dhgp_ipbb �\hklhq�
gh]h ^_kihlbafZ�� 
Z^fbkljZlb\gh-

dhfZg^ghc kbkl_fu� 

Jbk� 9.1. Hkgh\gu_ ih^oh^u d h[tykg_gbx kmsghklb kh\_lkdhc wdhgh�
fbdb 

Kh\_lkdZy wdhghfbdZ dZd kbkl_fZ [he__ \ukhdh]h mjh\gy� q_f ju�

ghqgZy. HnbpbZevgZy kh\_lkdZy b^_heh]by ihke_^gbo ^_kylbe_lbc kms_kl�
\h\Zgby KKKJ bf_gh\ZeZ wdhghfbdm kljZgu �j_Zevguf khpbZebafhf� �b 
^Z`_ �jZa\bluf khpbZebafhf��� ih^q_jdb\Zy l_f kZfuf� qlh khpbZebklbq_�
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kdZy ljZgknhjfZpby h[s_kl\Z \ hkgh\ghf aZ\_jr_gZ� ?keb kh]eZrZlvky k 
�ihkl-jughqghc� ljZdlh\dhc kh\_lkdh]h h[s_kl\Z� lh bkdZlv \ g_f ij_^�
ijbgbfZl_evkl\h b nbjfu [_kihe_agh – bo g_ fh`_l [ulv \ ijbgpbi_� ih�
kdhevdm hgb y\eyxlky �ZjoZbqgufb� bgklblmlZfb jughqgh]h ohayckl\Z� 
H^gZdh m`_ \ 1980-_ ]]� wlhl l_abk ih^\_j]Zeky k_jv_aghc djblbd_� < dhg�
l_dkl_ fZjdkbklkdhc l_hjbb khpbZebaf – wlh h[s_kl\h [he__ \ukhdh]h mjh\�
gy jZa\blby, q_f dZiblZebklbq_kdh_� ijbq_f ]eZ\guf _]h dZq_kl\_gguf 
hlebqb_f ^he`gh [ulv wdhghfbq_kdh_ hk\h[h`^_gb_. < j_Zevghf `_ kh\_l�
kdhf h[s_kl\_ wlb ijbagZdb hij_^_e_ggh hlkmlkl\h\Zeb� 

Ih^ wdhghfbq_kdbf hk\h[h`^_gb_f ihgbfZxl kdZqhd �ba pZjkl\Z 
g_h[oh^bfhklb \ pZjkl\h k\h[h^u�� hk\h[h`^_gb_ bg^b\b^Z hl ^Z\e_gby 
fZl_jbZevguo h]jZgbq_gbc� < KKKJ ijhlb\hj_qb\h khq_lZebkv \k_h[s�

ghklv ijhkl_crbo khpbZevguo ]ZjZglbc k khojZg_gb_f b ^Z`_ ihkl_i_gguf 
mkbe_gb_f hlqm`^_gby jZ[hlgbdh\� <k_f [ue ijZdlbq_kdb ]ZjZglbjh\Zg 
hij_^_e_gguc �g_ hq_gv \ukhdbc� mjh\_gv `bagb� dhlhjuc ljm^gh [ueh 
aZf_lgh ih\ukblv ba-aZ l_g^_gpbb d mjZ\gbeh\d_ \ ^hoh^Zo� Ihkdhevdm kh�
\_lkdbc q_eh\_d g_ \b^_e \hafh`ghklb dZq_kl\_ggh ih\urZlv k\h_ [eZ]h�
khklhygb_� hg hlghkbeky d h]hkm^Zjkl\e_gghfm ljm^m dZd d q_fm-lh qm`^h�
fm� ijbgm^bl_evghfm� GZau\Zlv wlh wdhghfbq_kdbf hk\h[h`^_gb_f \jy^ eb 
dhjj_dlgh� 

LZdbf h[jZahf� fZeh hkgh\Zgbc kqblZlv kh\_lkdmx wdhghfbdm q_f-
lh [he__ \ukhdbf� q_f jughqgZy kbkl_fZ ohayckl\Z� Khhl\_lkl\_ggh� g_l 
hkgh\Zgbc kqblZlv� qlh ij_^ijbgbfZl_evkl\h dZd bgklblml [ueh \ KKKJ 
ij_h^he_gh� 

Kh\_lkdZy wdhghfbdZ dZd kbkl_fZ [he__ gbadZy� q_f jughqgZy. Ih�
kdhevdm l_abk h �j_Zevghf khpbZebaf_� \ kh\_lkdhc wdhghfbd_ hdZau\Z_lky 
\_kvfZ khfgbl_evguf� gZijZrb\Z_lky ij_^iheh`_gb_� qlh \hagbdgh\_gb_ 
kh\_lkdhc kbkl_fu ohayckl\Z gZ kZfhf ^_e_ [ueh g_dbf j_]j_kkhf� j_]_g_�
jZpb_c hlghr_gbc [he__ gbarbo� q_f jughqgu_ �ih^h[gh lhfm dZd \ x`�

guo rlZlZo KR: \ XVIII  – i_j\hc iheh\bg_ XIX  \\� ijhbahreZ j_]_g_jZ�
pby jZ[h\eZ^_evq_kdbo hlghr_gbc�� 

H^gbf ba i_j\uo k ih^h[ghc dhgp_ipb_c \uklmibe \ 1950-_ ]]� 
Zf_jbdZgkdbc h[s_kl\h\_^ DZje :\]mkl <bllnh]_ev, gZa\Z\rbc kh\_lkdmx 
wdhghfbdm bg^mkljbZevguf \ZjbZglhf �\hklhqgh]h ^_kihlbafZ�83, l� _� Zab�
Zlkdh]h kihkh[Z ijhba\h^kl\Z. >_ckl\bl_evgh� l_g^_gpby d lhlZevghfm 
h]hkm^Zjkl\e_gbx ohayckl\Z bf__l ijyfu_ ZgZeh]bb \ ^j_\gbo b kj_^g_\_�
dh\uo �ZabZlkdbo� h[s_kl\Zo� H^gZdh ijb deZkkbq_kdhf ZabZlkdhf kihkh[_ 

                                                           
83 Wittfogel K.-A. Oriental Despotism. A Comparative Study of Total Power. L., 1957. 
Kf�� EZlh\ X�<. D�:� <bllnh]_ev h �\hklhqghf ^_kihlbaf_� �j_n_jZlb\guc h[ahj�� 
1992.  
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ijhba\h^kl\Z ]hkm^Zjkl\_ggZy [xjhdjZlby y\ey_lky g_ lhevdh iheblbq_kdb 
]hkih^kl\mxs_c ]jmiihc� gh b dhee_dlb\guf wdkiemZlZlhjhf ih^^Zgguo� 
F_`^m l_f kh\_lheh]Zf ihdZ lZd b g_ m^Zehkv ^hdZaZlv� qlh ^hoh^u kh\_l�
kdhc ghf_gdeZlmju fh`gh jZkkfZljb\Zlv dZd wdkiemZlZlhjkdb_� qlh jZagb�
pZ ^hoh^h\ [xjhdjZlh\ b jy^h\uo kh\_lkdbo ]jZ`^Zg ij_\hkoh^beZ jZaeb�
qby \ ihe_aghf wnn_dl_ hl bo ^_yl_evghklb� 

Ihwlhfm \ jhkkbckdhc ebl_jZlmj_ wlhl ih^oh^ \ 1980-_ ]]� jZkijh�
kljZgbeky \ hkeZ[e_gghc nhjf_ – dZd dhgp_ipby Z^fbgbkljZlb\ghc kbk�
l_fu, \u^\bgmlZy kh\_lkdbf wdhghfbklhf =Z\jbbehf OZjblhgh\bq_f Ih�
ih\uf

84. Kh]eZkgh wlhc dhgp_ipbb� kh\_lkdZy wdhghfbdZ _klv kbkl_fZ \_j�
lbdZevguo k\ya_c� ]^_ ]hjbahglZevgu_ k\yab ijZdlbq_kdb hlkmlkl\mxl� ]^_ 
ijZ\ysZy \_jomrdZ h[eZ^Z_l iheghlhc \eZklb� gh g_l h[jZlguo kb]gZeh\ 
�kgbam \\_jo� �kf� jbk� 9.2). < klZebgkdmx wihom wdhghfbq_kdZy \eZklv ihe�
ghklvx dhgp_gljbjh\ZeZkv \ jmdZo \ukr_c iZjlbcghc \_jomrdb� \ [j_`�

g_\kdmx `_ hgZ ihkl_i_ggh �kl_dZeZ� \gba� \ jmdb ghf_gdeZlmju kj_^g_]h 
a\_gZ�  

?keb \ dhgp_ipbb ZabZlkdh]h kihkh[Z ijhba\h^kl\Z kh\_lkdZy gh�
f_gdeZlmjZ jZkkfZljb\Z_lky dZd wdkiemZlZlhj� ijbk\Zb\Zxsbc ijb[Z\hq�
guc ijh^mdl� lh \ dhgp_ipbb Z^fbgbkljZlb\gh-dhfZg^ghc kbkl_fu� k\h_]h 
jh^Z �]hkm^Zjkl\_ggh]h kihkh[Z ijhba\h^kl\Z�� – kdhj__ dZd m]g_lZl_ev� 
ijbk\Zb\Zxsbc \hex ih^^Zgguo� < h[hbo kemqZyo ij_^ijbgbfZl_evkl\Z \ 
KKKJ lh`_ g_ fh]eh [ulv – gh g_ ihlhfm� qlh kh\_lkdh_ h[s_kl\h �i_j_�
jhkeh� wlhl bgklblml� Z� gZh[hjhl� ihlhfm� qlh hgh ^h g_]h _s_ �g_ ^hjhk�
eh�� 

Dhgp_ipbb �]hkm^Zjkl\_ggh]h kihkh[Z ijhba\h^kl\Z� \ dhg_qghf 
kq_l_ bkoh^yl ba hnbpbZevghc dZjlbgu kh\_lkdhc wdhghfbdb� dhlhjZy ydh�
[u ^_ckl\h\ZeZ dZd _^bguc f_oZgbaf� H^gZdh j_ZevgZy kl_i_gv p_gljZeb�
ah\Zgghc mijZ\ey_fhklb ohayckl\hf hij_^_e_ggh [ueZ gb`_ �hkh[_ggh \ 
ihke_^gb_ ^_kylbe_lby kms_kl\h\Zgby KKKJ�� 

Kh\_lkdZy wdhghfbdZ dZd ki_pbnbq_kdZy fh^bnbdZpby jughqghc 
kbkl_fu. < ihke_^gb_ ]h^u bkke_^h\Zl_eb \k_ qZs_ \ukdZau\Zxl khfg_gby 
h lhf� qlh jZaebqby f_`^m kh\_lkdhc wdhghfbdhc b jughqghc kbkl_fhc oh�
ayckl\Z [ueb gZklhevdh \_ebdb� dZd kqblZehkv jZg__� <ukdZau\Zxlky fg_�
gby� qlh ^_-nZdlh kh\_lkdZy wdhghfbdZ lh`_ [ueZ kf_rZgghc� ohly� dhg_q�
gh� k [hevrbf i_j_\_khf we_f_glh\ ]hkm^Zjkl\_ggh]h j_]mebjh\Zgby gZ^ 
jughqghc kZfhj_]meypb_c� Ijb lZdhf ih^oh^_ ihbkd \ KKKJ ij_^ijbgbfZ�
l_e_c b nbjf klZgh\blky \iheg_ hijZ\^Zgguf b aZdhghf_jguf� 

 

                                                           
84 Ihih\ =�O� K lhqdb aj_gby wdhghfbklZ // Mjhdb ]hjvdb_� gh g_h[oh^bfu_� F�� 
Fukev� 1988.  
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IJ:<BL?EVKL<H 

ieZgh\u_�aZ^Zgby 

 

Ijhfure_ggu_�ij_^ijbylby��kh\ohau��dheohau 

ieZgh\uc h[f_g 

 

=hkm^Zjkl\_ggZy�lhj]h\ey 

 

Ihlj_[bl_ev 
 

Jbk� 9.2. Ohayckl\_ggu_ k\yab \ dhfZg^gh-Z^fbgbkljZlb\ghc kbkl_f_ 

 
GZb[he__ ihimeyjghc ba ih^h[guo l_hjbc y\ey_lky dhgp_ipby 

�wdhghfbdb ^_nbpblZ�� \u^\bgmlZy \_g]_jkdbf wdhghfbklhf Yghr_f Dhj�
gZb

85. < �khpbZebklbq_kdhc� wdhghfbd_� mdZau\Z_l hg� _klv p_gu� dhlhju_, 
h^gZdh� nZevkbnbpbjh\Zgu b g_ hljZ`Zxl j_Zevguo ba^_j`_d ijhba\h^kl�
\Z� nbgZgkh\u_ h]jZgbq_gby ^ey ]hkij_^ijbylbc hq_gv fy]db� ihkdhevdm 
]hkm^Zjkl\h hlimkdZ_l bf kj_^kl\Z ijZdlbq_kdb g_aZ\bkbfh hl j_amevlZlh\ 
bo ^_yl_evghklb� Wlhl ]hkm^Zjkl\_gguc iZl_jgZebaf \_^_l d mkdhj_gghfm 
wdkl_gkb\ghfm jhklm ijb ojhgbq_kdhf ^_nbpbl_ lh\Zjh\ b j_kmjkh\� NZd�
lbq_kdb j_qv b^_l h lhf� qlh jughqgu_ nhjfu ijb �khpbZebaf_� bf_eb 
\_kvfZ ih\_joghklguc oZjZdl_j� 

G_kdhevdh bgZq_ hk\_sZxl wlhl \hijhk wdhghfbklu� bamqZxsb_ 
jZa\blb_ \ KKKJ l_g_\hc wdhghfbdb� Ih bo fg_gbx� ijb �khpbZebaf_� km�
s_kl\h\Ze kdjuluc ^mZebaf� _keb \ e_]Zevghf k_dlhj_ ]hkih^kl\h\Zeh ieZ�
gh\h_ gZqZeh� lh klj_fbl_evgh jZklmsbc \ 1960 – 1980-_ ]]� l_g_\hc k_dlhj 
ihdhbeky gZ jughqguo ijbgpbiZo b ^h g_dhlhjhc kl_i_gb ijb]emrZe g_]Z�
lb\gu_ ihke_^kl\by ]hkm^Zjkl\_ggh]h Z^fbgbkljbjh\Zgby� 

Dhgp_ipbb �l_g_\uo jugdh\ \ KKKJ� ba\_klgu� \ hlebqb_ hl l_h�
jbb Y� DhjgZb� aZf_lgh keZ[__� F_`^m l_f \ ihbkdZo i_j\hbklhdh\ jughq�

                                                           
85 Kf�� gZijbf_j� DhjgZb Y� >_nbpbl� F.: GZmdZ, 1990.  
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guo bgklblmlh\ ke_^m_l h[jZsZlv i_j\hkl_i_ggh_ \gbfZgb_ bf_ggh gZ l_�
g_\u_� Z g_ gZ hnbpbZevgu_ wdhghfbq_kdb_ hlghr_gby – ih lhc ohly [u 
ijbqbg_� qlh jZa\blb_ jugdZ \ e_]Zevghc kh\_lkdhc wdhghfbd_ reh \jZaj_a 
k hnbpbZevghc khpbZebklbq_kdhc ^hdljbghc� \ lh \j_fy dZd g_e_]ZevgZy 
wdhghfbdZ ih hij_^_e_gbx \k_]^Z b \_a^_ hiihabpbhggZ ih hlghr_gbx d 
hnbpbZevguf ^hdljbgZf� 

Ihkdhevdm ^Zlv dhfie_dkgh_ baeh`_gb_ w\hexpbb l_g_\uo hlgh�
r_gbc \ KKKJ ijb ^Zgghf mjh\g_ agZgbc g_ ij_^klZ\ey_lky \hafh`guf� lh 
nhjfbjh\Zgb_ jughqguo bgklblmlh\ \ kh\_lkdhc l_g_\hc wdhghfbd_ fu 
jZkkfhljbf ]ghk_heh]bq_kdb – dZd jZa\blb_ gZmqguo \a]ey^h\ ih wlhfm 
\hijhkm� Qlh dZkZ_lky aZjh`^_gby jughqguo bgklblmlh\ \ kh\_lkdhc e_�
]Zevghc wdhghfbd_� lh wlhl \hijhk fu hk\_lbf hglheh]bq_kdb� ijhke_`b\Zy 
hkgh\gu_ klZ^bb ihkl_i_gghc ljZgknhjfZpbb kh\_lkdbo ij_^ijbylbc \ 
g_dh_ ih^h[b_ �ghjfZevguo� jughqguo nbjf. 

9.2 Nhjfbjh\Zgb_ jughqguo bgklblmlh\ \ kh\_lkdhc  
l_g_\hc wdhghfbd_ 

Bamq_gb_ l_g_\uo wdhghfbq_kdbo hlghr_gbc \ h[s_kl\Zo kh\_l�
kdh]h lbiZ bf__l q_l\_jlv\_dh\mx bklhjbx� GZ ijhly`_gbb wlh]h i_jbh^Z \ 
ebl_jZlmj_ klZedb\Zxlky ^\Z jZaguo dhgp_ilmZevguo ih^oh^Z d hkfuke_�
gbx jheb l_g_\hc wdhghfbdb \ KKKJ – k ba\_klghc ^he_c mkeh\ghklb bo 
fh`gh gZa\Zlv �i_kkbfbklbq_kdbf� b �hilbfbklbq_kdbf�� < jZfdZo i_j\h�
]h ba gbo g_e_]ZevgZy wdhghfbq_kdZy ^_yl_evghklv jZkkfZljb\Z_lky dZd 
ijhy\e_gb_ ba\_klgh]h g_kh\_jr_gkl\Z q_eh\_q_kdhc ijbjh^u� ihklhyggh]h 
jZaeZ^Z f_`^m bg^b\b^mZevguf b h[s_kl\_gguf� ij_h^he_lv dhlhjuc g_ 
kfh]eh ^Z`_ �h[s_kl\h k\_leh]h [m^ms_]h�� Klhjhggbdb \lhjh]h� gZijhlb\� 
\b^yl \ kh\_lkdhc l_g_\hc wdhghfbd_ �wdhghfbdm a^jZ\h]h kfukeZ�� ih[_`�

^Zxsmx Z[kmj^gmx aZj_]mebjh\Zgghklv Z^fbgbkljZlb\gh-dhfZg^ghc kbk�
l_fu� 

9.2.1 �I_kkbfbklbq_kdb_� dhgp_ipbb l_g_\uo jugdh\ \ KKKJ 

< 1977 ]� ijZdlbq_kdb h^gh\j_f_ggh \ KR: [ueb him[ebdh\Zgu 
^\_ dhgp_ilmZevgu_ klZlvb h nhjfZo b fZkrlZ[Zo l_g_\hc wdhghfbq_kdhc 
^_yl_evghklb \ kh\_lkdhc wdhghfbd_� Zf_jbdZgkdh]h kh\_lheh]Z =j_]hjb 
=jhkkfZgZ �<lhjZy wdhghfbdZ \ KKKJ� b [u\r_]h kh\_lkdh]h wdhghfbklZ� 
wfb]jbjh\Z\r_]h \ :f_jbdm� :jhgZ DZp_g_ebg[hc]_gZ �P\_lgu_ jugdb \ 
Kh\_lkdhf Khxa_�86. Hgb iheh`beb gZqZeh h[rbjghfm ihlhdm kh\_lheh]b�

                                                           
86 Grossman G. The "Second Economy" of the USSR // Problems of Communism. 1977. 
Sept. – Oct. P.25 – 40; Katsenelinboigen A. Coloured Markets in the Soviet Union // So-
viet Studies. 1977. Vol. 29. � 1. J� 62 – 85. JZ[hlZ :� DZp_g_ebg[hc]_gZ [ueZ gZibkZ�
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q_kdbo bkke_^h\Zgbc h kZfhklhyl_evghc ohayckl\_gghc `bag_^_yl_evghklb 
\ KKKJ b kljZgZo <hklhqghc ?\jhiu� ijb]emr_gghc ij_l_gabyfb p_gljZ�
ebah\Zggh]h ieZgbjh\Zgby gZ lhlZevguc mq_l b dhgljhev� gh hlgx^v g_ 
mgbqlh`_gghc� 

H[Z �i_j\hhldju\Zl_ey� ih^q_jdb\Zeb� qlh nZdlbq_kdb ^_ckl\mx�

sb_ f_oZgbafu kh\_lkdhc wdhghfbdb aZf_lgh hlebqZxlky hl nhjfZevgh 
ijh\ha]eZr_gghc fh^_eb� ijhiZ]Zg^bjm_fhc \ hnbpbZevghc ij_kk_� Hkh�
[_ggh ex[hiulgZ klZlvy :� DZp_g_ebg[hc]_gZ� \ dhlhjhc [ueZ ij_^klZ\e_�
gZ gZb[he__ ih^jh[gZy deZkkbnbdZpby jughqguo hlghr_gbc \ ydh[u lh�
lZevgh ieZgbjm_fhf kh\_lkdhf ohayckl\_ �kf� lZ[e� 9.1). < jZfdZo ij_^eh�
`_ggh]h bf ih^oh^Z l_g_\u_ hlghr_gby \u]ey^yl g_ dZd ZghfZeby� Z dZd 
h^bg ba dhfihg_glh\ kbkl_fu jughqguo k\ya_c� �Kh\_lkdbc hiul ihdZaZe� 
\ ijhlb\h\_k fZjdkbklkdbf h`b^Zgbyf� – ibkZe Z\lhj klZlvb� – qlh ieZgh�
\Zy khpbZebklbq_kdZy kbkl_fZ gm`^Z_lky \ we_f_glZo jugdZ� < kZfhf ^_e_� 
fh`gh ]h\hjblv h p_ehf jy^_ >jZagh\b^ghkl_c@ jugdh\� kms_kl\mxsbo \ 
KKKJ�

87. 
Ih :� DZp_g_ebg[hc]_gm� \ kh\_lkdhc wdhghfbd_ ^_ckl\h\Zeh 

r_klv jZagh\b^ghkl_c jugdh\� hlebqZxsboky b ih km[t_dlZf� b ih h[t_d�
lZf� b ih kl_i_gb e_]Zevghklb88. Jh\gh iheh\bgZ ba gbo –jugdb l_g_\u_� 
LZdbf h[jZahf� ij_^eh`_gguc :� DZp_g_ebg[hc]_ghf ih^oh^ d kh\_lkdhc 
wdhghfbd_ ij_^eZ]Ze jZkkfZljb\Zlv __ dZd k\h_h[jZaguc kbgl_a hnbpbZev�
gh-ieZgh\uo hlghr_gbc k jughqgufb – e_]Zevgufb� iheme_]Zevgufb b 
kh\_jr_ggh g_e_]Zevgufb� L_f kZfuf ih kms_kl\m klZ\beky \hijhk h 
kdjulhc fgh]hmdeZ^ghklb kh\_lkdh]h ohayckl\_ggh]h kljhy� 

 
 
 
 

                                                                                                                                    
gZ bf _s_ \ KKKJ� ^h wfb]jZpbb \ KR:� b oh^beZ \ jmdhibkb \ ^bkkb^_glkdbo djm�
]Zo� Z ihlhfm bf_ggh __ ke_^m_l kqblZlv ibhg_jghc� K jmkkdhyauqghc \_jkb_c wlhc 
klZlvb fh`gh hagZdhfblvky ih ba^Zgbx� DZp_g_ebg[hc]_g :� P\_lgu_ jugdb b kh�
\_lkdZy wdhghfbdZ // Kh\_lkdZy wdhghfbdZ b iheblbdZ� 1988. Dg. 3. K. 5 – 83. 
87 Katsenelinboigen A. Op. cit. P. 62. 
88 �?keb ijZ\bl_evkl\h b ex^b hldjulh ih^^_j`b\Zxl hij_^_e_gguc \b^ jugdZ – 
wlh e_]ZevgZy jZagh\b^ghklv jugdZ� LZdb_ jugdb y [m^m h[hagZqZlv ykgufb� k\_l�
eufb p\_lZfb� djZkguc� jhah\uc� [_euc. ?keb gZjh^ ijbagZ_l dZdhc-eb[h jughd� Z 
ijZ\bl_evkl\m hg g_ gjZ\blky� gh \j_f_gZfb hgh �aZdju\Z_l gZ g_]h ]eZaZ� �b^_l gZ 
dhfijhfbkk�� lh lZdZy jZagh\b^ghklv jugdZ y\ey_lky iheme_]Zevghc� b y [m^m h[h�
agZqZlv _]h k_juf p\_lhf� ?keb ex^b �beb ohly [u g_dhlhju_ ba gbo� ijbagZxl 
dZdhc-eb[h \b^ jugdZ� dhlhjuc aZij_sZ_lky ijZ\bl_evkl\hf� lh hg y\ey_lky g_e_�
]Zevguf b [m^_l h[hagZqZlvky l_fgufb p\_lZfb – dhjbqg_\uf b q_jguf" (Katse-
nelinboigen A. Op. cit. P. 62). 
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LZ[ebpZ 9.1 
P\_lgu_ jugdb \ KKKJ� ih :� DZp_g_ebg[hc]_gm 

Kl_i_gv aZdhgghklb MqZklgbdb lh\Zjguo k^_ehd  
Jugdb bklhqgbdh\ 

lh\Zjh\ 
f_lh^h\ 
ijh^Z`b 

ijh^Z\pu ihdmiZl_eb 

1. E_]Zevgu_ 
DjZkguc AZdhggu AZdhggu JZ[hlgbdb ]h�

km^Zjkl\_gguo 
fZ]Zabgh\ 

Ex[u_ ex^b 

Jhah\uc AZdhggu AZdhggu Ex[u_ ex^b Ex[u_ ex^b 
;_euc AZdhggu AZdhggu Dheohagbdb Ex[u_ ex^b 

 
2. Iheme_]Zevgu_ 
K_juc� 
Z� ihlj_[bl_evkdb_ 
lh\Zju 

AZdhggu IhemaZ�

dhggu 
Ex[u_ ex^b Ex[u_ ex^b 

[� ijhba\h^bl_ev�
gu_ lh\Zju 

IhemaZdhg�

gu 
AZdhggu =hkm^Zjkl\_g�

gu_ f_g_^`_ju 
=hkm^Zjkl\_ggu_ 

f_g_^`_ju 
3. G_e_]Zevgu_ 
Dhjbqg_\uc� 
Z� ihlj_[bl_evkdb_ 
lh\Zju 

IhemaZdhg�

gu 
IhemaZ�

dhggu 
JZ[hlgbdb ]h�
km^Zjkl\_gguo 
fZ]Zabgh\ 

Ex[u_ ex^b 

[� ijhba\h^bl_ev�
gu_ lh\Zju 

G_aZdhggu G_aZdhggu =hkm^Zjkl\_g�

gu_ jZ[hqb_ 
Dheohau 

Q_jguc 
Z� aZdhggu_ lh\Zju     
- aZdhggh ijhba\_�
^_ggu_� ^_nbpbl�
gu_ 

IhemaZdhg�

gu 
G_aZdhggu Ki_dmeyglu Ex[u_ ex^b 

- aZdhggh ijhba\_�
^_ggu_� ebfblb�

jm_fu_ \ ijh^Z`_ 

AZdhggu G_aZdhggu Ki_dmeyglu Ex[u_ ex^b 

- g_aZdhggh ijbh[�
j_l_ggu_ 

G_aZdhggu G_aZdhggu JZkoblbl_eb Ex[u_ ex^b 

[� g_aZdhggu_ lh\Z�
ju 

G_aZdhggu G_aZdhggu Kdmisbdb \Z�
exlu� ijhklb�

lmldb 

Ex[u_ ex^b 

KhklZ\e_gh ih� Katsenelinboigen A. Op. cit. P. 63. 
 
< 1980-_ ]]� kh\_lheh]b \hh[s_ klZeb ijboh^blv d fg_gbx� qlh aZ 

rbjfhc \k_h[s_c ieZghf_jghklb b aZj_]mebjh\Zgghklb \ KKKJ nZdlbq_�
kdb kdju\Z_lky wdhghfbq_kdZy kbkl_fZ kf_rZggh]h lbiZ, ]^_ g_nhjfZev�
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gh_� g_dhgljhebjm_fh_ ijhba\h^kl\h b]jZ_l \h fgh]bo hlghr_gbyo g_ 
f_gvrmx jhev� q_f ijhba\h^kl\h hnbpbZevgh_89. 

JZa\blb_ l_g_\hc wdhghfbdb jZkkfZljb\Zehkv kh\_lheh]Zfb dZd 
ijhy\e_gb_ ms_j[ghklb kh\_lkdhc fh^_eb� __ g_kihkh[ghklb \ujZ[Zlu\Zlv 
ijb_fe_fu_ ^ey \k_o ijZ\beZ ohayckl\_gghc `bagb� < lh `_ \j_fy aZjm�
[_`gu_ bkke_^h\Zl_eb hlgx^v g_ [ueb kdehggu ij_m\_ebqb\Zlv jZaebqby 
f_`^m jZa\blb_f l_g_\uo hlghr_gbc gZ <hklhd_ b gZ AZiZ^_� Ih^q_jdb\Z�
ehkv� qlh fgh]b_ \b^u l_g_\hc wdhghfbq_kdhc ^_yl_evghklb – mdehg_gb_ hl 
gZeh]h\� bkdZ`_gb_ hnbpbZevghc hlq_lghklb� \lhjbqgZy aZgylhklv� dhjjmi�
pby – \klj_qZxlky dZd ijb khpbZebaf_� lZd b \ jZa\blhc jughqghc wdhgh�
fbd_� < p_ehf ijb jZaguo h[s_kl\_gguo kbkl_fZo� iheZ]Zeb hgb� ex^b 
fZeh jZaebqZxlky ih k\hbf hkgh\guf g_^hklZldZf� dhlhju_ b y\eyxlky 
ijbqbghc klj_fe_gby hl^_evguo bg^b\b^h\ �b]jZlv� \hij_db h[sbf ijZ�
\beZf� <k_ h[s_kl\_ggu_ kbkl_fu� ibkZe� gZijbf_j� I� <be_k� ijZdlbq_kdb 
hibjZxlky gZ �[hckdZmlkdmx� ��ibhg_jkdmx�� fhjZev� ex[h\v d [h]m �beb d 
FZjdkm�� \_jghklv dhjhex �beb Ihebl[xjh�� b^_heh]bq_kdZy ehyevghklv� 
mihjguc ljm^� mieZlZ gZeh]h\� wdhghfby ^_g_]� aZdhghihkemrghklv� L_g_�
\Zy wdhghfbq_kdZy ^_yl_evghklv \k_]^Z gZjmrZ_l wlb mgb\_jkZevgu_ fh�
jZevgu_ ghjfu� ^Z`_ _keb ijbghkbl wdhghfbq_kdmx ihevam90. 

?^\Z ijb =hj[Zq_\_ [ue kgyl aZij_l gZ h[km`^_gb_ ihjhdh\ kh\_l�
kdhc kbkl_fu� dZd kh\_lkdb_ bkke_^h\Zl_eb ^h\hevgh [ukljh \dexqbebkv \ 
h[km`^_gb_ jheb b fZkrlZ[h\ l_g_\hc wdhghfbdb \ KKKJ� DZd ijZ\beh� 
hgb jZa^_eyeb h[smx f_lh^heh]bq_kdmx mklZgh\dm aZjm[_`guo kh\_lheh�
]h\� kh]eZkgh dhlhjhc l_g_\Zy wdhghfbq_kdZy ^_yl_evghklv jZkkfZljb\ZeZkv 
dZd hldehg_gb_ hl ghjfu� ijhy\e_gb_ �[he_agb� ohayckl\_ggh]h hj]ZgbafZ� 
OZjZdl_jgu kZfb aZ]heh\db im[ebdZpbc lh]h i_jbh^Z� �L_g_\u_ himoheb 
e_]Zevghc wdhghfbdb�� "Ihjhd gZpbb beb��"�91. Khhl\_lkl\_ggh� h[s_ijb�
gyluf gZ g_dhlhjh_ \j_fy klZeh m[_`^_gb_� [m^lh �bae_qblvky� hl wlhc 
�[he_agb� fh`gh ^h\hevgh [ukljh – iml_f eb[h �hqbs_gby� khpbZebklbq_�
kdh]h kljhy hl �jh^bfuo iyl_g� b �ihjhdh\�� eb[h – [he__ jZ^bdZevgh – 
iml_f jughqguo j_nhjf� dhlhju_ ebd\b^bjmxl kZf kljhc� qlh ihjh`^Z_l 
\j_^hghkgmx l_gv� 

                                                           
89 I_j\uf b ihdZ _^bgkl\_gguf h[ahjhf kh\_lheh]bq_kdbo dhgp_ipbc kh\_lkdhc 
�\lhjhc wdhghfbdb� hklZ_lky him[ebdh\ZggZy ihqlb 15 e_l gZaZ^ klZlvy K� OZ\bghc 
b E� Kmi_jnbgZ (OZ\bgZ K�� Kmi_jnbg E� ;mj`mZagZy l_hjby �\lhjhc wdhghfbdb� // 
<hijhku wdhghfbdb� 1986. � 11. K.104 – 112).  
90 Wiles J� The second economy, its definitional problems // The Unofficial Economy. 
Consequences and Perspectives in Different Economic Systems. Ed. by S. Alessandrini 
and B. Dallago. Gower, 1987. P. 21 – 33. 
91 Kf�� L_g_\Zy wdhghfbdZ� F�� WdhghfbdZ� 1991. 
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9.2.2 �Hilbfbklbq_kdb_� dhgp_ipbb l_g_\uo jugdh\ \ KKKJ 

Gh\uc ih^oh^ d ZgZebam l_g_\hc wdhghfbdb k\yaZg k b^_yfb i_jm�
Zgkdh]h wdhghfbklZ WjgZg^h ^_ Khlh� qvy fhgh]jZnby �Bghc imlv�92, him[�
ebdh\ZggZy \ 1989 ]�� ijhba\_eZ [md\Zevgh j_\hexpbx \ ij_^klZ\e_gbyo h 
jheb b agZq_gbb l_g_\hc wdhghfbdb \ kh\j_f_gghf jughqghf ohayckl\_� 
Bf_ggh dhgp_ipby �Bgh]h imlb� hij_^_ey_l k_cqZk ij_h[eZ^Zxsmx \ eb�

l_jZlmj_ iZjZ^b]fm l_hjbc g_nhjfZevgh]h k_dlhjZ wdhghfbdb� ^Z b l_g_\hc 
wdhghfbdb \ p_ehf93. 

LjZ^bpbhgguc� ]hkih^kl\h\Z\rbc \ 1970–1980-_ ]]� ih^oh^ d ijh�
[e_f_ l_g_\hc wdhghfbdb \ kljZgZo �lj_lv_]h fbjZ� ljZdlh\Ze hldjulmx 
Zg]ebckdbf khpbheh]hf D� OZjlhf g_nhjfZevgmx aZgylhklv dZd ihjh`^_�
gb_ [_^ghklb� gbs_lu b hlklZehklb. Wdhghfbq_kdh_ ih^ihev_ \b^_ehkv 
fZj]bgZevghc ijhkehcdhc� [u\rb_ dj_klvyg_ moh^yl \ ihbkdZo [he__ \ukh�
dbo aZjZ[hldh\ \ ]hjh^Z� gh g_ fh]ml \ kbem k\h_c gbadhc d\ZebnbdZpbb 
gZclb jZ[hlm \ kh\j_f_gghc ijhfure_gghklb b ihlhfm \ugm`^_gu i_j_�
[b\Zlvky l_g_\hc ^_yl_evghklvx� k ljm^hf h[_ki_qb\Zy k_[_ ijh`blhqguc 
fbgbfmf� G_nhjfZevguc k_dlhj� k lZdhc lhqdb aj_gby� — wdhghfbq_kdh_ 
]_llh� g_ bf_xs__ ihablb\guo i_jki_dlb\� >Zggu_ h [mjghf jZajZklZgbb 
g_nhjfZevgh]h k_dlhjZ \ ]hjh^kdhc wdhghfbd_ jZa\b\Zxsboky kljZg bk�
lhedh\u\Zebkv ijb lZdhf ih^oh^_ dZd ihdZaZl_ev ^_]jZ^Zpbb i_jbn_jbcgh�
]h dZiblZebafZ� 

Kh]eZkgh `_ dhgp_ipbb W� ^_ Khlh� l_g_\Zy wdhghfbdZ _klv aZdh�
ghf_jgZy nhjfZ ]_g_abkZ fZkkh\uo� �gZjh^guo� nhjf dZiblZebklbq_kdh]h 
ij_^ijbgbfZl_evkl\Z gZ i_jbn_jbb kh\j_f_ggh]h fbjh\h]h ohayckl\Z� 
=eZ\gZy ijbqbgZ __ jZa[moZgby – g_ [_^ghklv b keZ[hjZa\blhklv� Z [xjh�
djZlbq_kdZy aZj_]mebjh\Zgghklv. K\yaZggu_ k \eZklyfb dZiblZebklu-
heb]Zjob e_]dh h[oh^yl [xjhdjZlbq_kdb_ jh]Zldb� dhlhju_ \ lh `_ \j_fy 
klZgh\ylky g_ij_h^hebfuf ij_iylkl\b_f gZ imlb g_[h]Zluo ex^_c� `_�
eZxsbo aZgbfZlvky h[uqguf f_edbf [bag_khf �\hablv iZkkZ`bjh\ \ ebq�
guo fZrbgZo� lhj]h\Zlv k ehldZ beb \ dbhkd_� ijhba\h^blv ijhklu_ ijh�

                                                           
92 ^_ Khlh W� Bghc imlv� G_\b^bfZy j_\hexpby \ lj_lv_f fbj_� F�� Catallaxy, 1995. 
93 Ohly ih ih\h^m ihgylbcgh]h ZiiZjZlZ _s_ g_ ^hklb]gmlh ihegh]h _^bgh]eZkby� \ 
gZmd_ ml\_j^behkv ij_^klZ\e_gb_� qlh l_g_\Zy wdhghfbdZ �kh\hdmighklv wdhghfbq_�
kdbo hlghr_gbc� g_ hljZ`Z_fuo \ hnbpbZevghc klZlbklbd_ b� dZd ijZ\beh� k\yaZg�

guo k gZjmr_gb_f aZdhgZ� keZ]Z_lky ba lj_o hkgh\guo we_f_glh\� wdhghfbq_kdhc 
ij_klmighklb e_]Zevguo nbjf �wdhghfbq_kdZy� beb �[_eh\hjhlgbqdh\Zy�� ij_klmi�

ghklv�� ijhba\h^kl\Z h[uqguo lh\Zjh\ b mkem] g_aZj_]bkljbjh\Zggufb km[t_dlZfb 
�g_nhjfZevgZy wdhghfbdZ� b ijhba\h^kl\Z g_aZj_]bkljbjh\Zggufb km[t_dlZfb aZ�
ij_s_gguo lh\Zjh\ b mkem] �djbfbgZevgZy wdhghfbdZ�� KZfuc djmiguc k_]f_gl – 
wlh� dZd ijZ\beh� g_nhjfZevgZy wdhghfbdZ� 
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fure_ggu_ lh\Zju�� < j_amevlZl_ e_]ZevgZy wdhghfbdZ kljZg "lj_lv_]h 
fbjZ� klZgh\blky aZih\_^gbdhf ^ey ijb\be_]bjh\Zgguo djmiguo [bag_k�
f_gh\� Z f_edbc [bag_k ijbgm^bl_evgh \ulZedb\Z_lky \ �l_gv�� < lZdhf 
kemqZ_ jhkl l_g_\hc wdhghfbdb \ �lj_lv_f fbj_� ke_^m_l� ih W� ^_ Khlh� 
jZkkfZljb\Zlv dZd nhjfm jZa\blby �ghjfZevgh]h� dhgdmj_glgh]h ij_^ijb�
gbfZl_evkl\Z� dhlhjh_ ijhju\Z_lky kd\hav kdh\u\Zxsb_ _]h imlu gZkbev�
kl\_gguo f_jdZglbebklkdbo h]jZgbq_gbc� G_nhjfZeu� dhlhju_ jZgvr_ 
jZkkfZljb\Zebkv dZd `_jl\u bfi_jbZebklbq_kdhc wdkiemZlZpbb� ij_^klZxl 
ijb wlhf ih^oh^_ ih[_^bl_eyfb [xjhdjZlbq_kdh]h m]g_l_gby� 

?keb l_i_jv kjZ\gblv iZjZ^b]fm �^_khlbZgkdhc j_\hexpbb� k bk�
ke_^h\Zgbyfb ih kh\_lkdhc l_g_\hc wdhghfbd_� lh ljm^gh m^_j`Zlvky hl 
hsms_gby� qlh Jhkkby – gZ kZfhf ^_e_ �jh^bgZ kehgh\�� Ihqlb aZ ^_kylbe_�
lb_ ^h �Bgh]h imlb� W� ^_ Khlh aZ jm[_`hf ihemqZxl jZkijhkljZg_gb_ jZ�
[hlu kh\_lkdh]h ^bkkb^_glZ Ev\Z FboZceh\bqZ Lbfhn__\Z� kZfZy ba\_klgZy 
ba dhlhjuo �L_ogheh]by q_jgh]h jugdZ� beb Dj_klvygkdh_ bkdmkkl\h ]heh�
^Zlv�� [ueZ gZibkZgZ bf ^ey �kZfba^ZlZ� _s_ \ 1978 ]� Bf_ggh \ wlhc jZ[h�
l_ \i_j\u_ k^_eZg \u\h^� qlh kh\_lkdZy l_g_\Zy wdhghfbdZ h[jZam_l �`b�
\mx� Zevl_jgZlb\m g_`bag_kihkh[ghc ieZgh\hc wdhghfbd_� �Hl ©khpbZeb�
klbq_kdh]h k_dlhjZ wdhghfbdbª� dhlhjuc \hh[s_ gbdh]^Z g_ kms_kl\h\Ze \ 
qbklhf \b^_� d gZqZem 80-o «fZeh qlh hklZehkv� \ky p_ihqdZ mijZ\e_gby 
wdhghfbdhc� «b f_`hljZke_\u_ k\yab \ lhf qbke_� [ueb k\_jom ^hgbam 
dhjjmfibjh\Zgu b ijhgbaZgu hlghr_gbyfb ©q_jgh]h jugdZª� – ibkZe m`_ 
\ ihklkh\_lkdb_ \j_f_gZ E� Lbfhn__\� – Gh� dZd gb iZjZ^hdkZevgh� bf_ggh 
©q_jguc jughdª b h[_ki_qb\Ze [he__ beb f_g__ ghjfZevguc ijhba\h^kl�
\_gguc ijhp_kk« G_ ^ey lh]h eb b j_nhjfu� qlh[u kgylv gZaj_\r__ ijh�
lb\hj_qb_ f_`^m h[hehqdhc b kh^_j`Zgb_f� – bf_ggh \ ihevam a^jZ\uo 
jughqguo hlghr_gbc b qZklghc kh[kl\_gghklb"�94. 

<ijhq_f� ]eZ\gZy p_gghklv �^bkkb^_glkdh]h h[s_kl\h\_^_gby� – 
hlgx^v g_ \ ij_^\hkobs_gbb b^_c W� ^_ Khlh� < fhgh]jZnbb i_jmZgkdh]h 
wdhghfbklZ ]eZ\gh_ \gbfZgb_ khkj_^hlhq_gh gZ lhf h[s_f� qlh h[t_^bgy_l 
g_nhjfZevgmx wdhghfbq_kdmx ^_yl_evghklv \ jZaebqguo kljZgZo� E� Lb�
fhn__\ h[jZlbe ij_bfms_kl\_ggh_ \gbfZgb_ gZ l_ oZjZdl_jbklbdb l_g_\uo 
wdhghfbq_kdbo hlghr_gbc� dhlhju_ ki_pbnbqgu bf_ggh ^ey kh\_lkdhc 
ohayckl\_gghc kbkl_fu b ihlhfm hklZebkv aZ jZfdZfb bkke_^h\Zgbc �^_kh�
lbZgp_\�� < qZklghklb� \ bkke_^h\Zgbyo l_g_\hc wdhghfbdb \ jZa\bluo b 
jZa\b\Zxsboky kljZgZo keh`beZkv mklhcqb\Zy ljZ^bpby jZkkfZljb\Zlv l_�
g_\mx b e_]Zevgmx wdhghfbq_kdmx ^_yl_evghklv dZd hlghkbl_evgh kZfh�
klhyl_evgu_� h[hkh[e_ggu_ ^jm] hl ^jm]Z kn_ju� Wlhl kl_j_hlbi aZf_l_g b 
m W� ^_ Khlh� hg ih^jh[gh ZgZebabjm_l f_oZgbafu kZfhhj]ZgbaZpbb �l_g_�
                                                           
94 Lbfhn__\ E�F� BgklblmpbhgZevgZy dhjjmipby� F�� J==M� 2000. K� 231. 
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\bdh\�� gh \hl bo \aZbfhhlghr_gby k ij_^klZ\bl_eyfb hnbpbZevguo djm]h\ 
hklZxlky \ emqr_f kemqZ_ ]^_-lh gZ i_jbn_jbb _]h \gbfZgby� Hg 
dhgklZlbjm_l gZebqb_ [xjhdjZlbq_kdbo jh]Zlhd� gh g_ aZ^Z_lky \hijhkZfb� 
dlh b aZq_f bo kha^Ze" dhfm hgb \u]h^gu? ihq_fm hgb khojZgyxlky" AZlh m 
hl_q_kl\_gguo ki_pbZebklh\ ih l_g_\hc wdhghfbd_ bf_ggh wlb ijh[e_fu 
hdZaZebkv gZ i_j_^g_f ieZg_� 

>ey ijZ\bevgh]h ihgbfZgby f_klZ l_g_\uo hlghr_gbc \ kh\_lkdhc 
ohayckl\_gghc kbkl_f_ E� Lbfhn__\ bkihevam_l ihgylb_ �bgklblmpbhgZev�
gZy dhjjmipby�. < h[uqghf jughqghf ohayckl\_� hkgh\Zgghf gZ dhgdmj_g�
pbb b [_aebqguo ]hjbahglZevguo k\yayo� dhjjmipby – gZeZ`b\Zgb_ ebqguo 
hlghr_gbc k ijbgbfZxsbfb hl\_lkl\_ggu_ j_r_gby ^he`ghklgufb ebpZ�
fb – _klv we_f_gl� bghjh^guc hkgh\guf ijbgpbiZf wdhghfbq_kdhc `bagb� 
< kh\_lkdhf `_ ohayckl\_� \ mkeh\byo lhlZevgh]h aZij_lZ gZ qZklgmx kh[kl�
\_gghklv b �ghjfZevgu_� jughqgu_ h[f_gu� keh`beky bgklblml \k_h[t_f�
exsbo l_g_\uo jugdh\� ]^_ �klZ[bevghklv dZ`^h]h hl^_evgh]h Z^fbgbkl�
jZlb\gh]h klZlmkZ� «Z agZqbl� b q_eh\_q_kdh_ [eZ]hihemqb_ _]h h[eZ^Zl_ey� 
h[_ki_qb\Zehkv ih f_j_ b aZ kq_l dhjjmipbb \k_c kbkl_fu \ p_ehf�95. BgZ�
q_ ]h\hjy� l_g_\u_ hlghr_gby jZkkfZljb\Zxlky \ dhgp_ipbb bgklblmpbh�
gZevghc dhjjmipbb g_ dZd �[he_agv�� Z dZd ghjfZevgh_� �a^hjh\h_� khklhy�
gb_ kh\_lkdhc ohayckl\_gghc kbkl_fu� AgZf_gblZy l_hjby �wdhghfbdb ^_�
nbpblZ� Y� DhjgZb� \ dhlhjhc ]hkm^Zjkl\_ggu_ ij_^ijbylby aZdhghihk�
emrgh ljm^ylky gZ^ j_ZebaZpb_c ijZ\bl_evkl\_gguo ijh]jZff� hdZau\Z_lky 
ijb lZdhf ih^oh^_ mkeh\ghc fh^_evx� bf_xs_c \_kvfZ hl^Ze_ggh_ hlgh�
r_gb_ d j_Zevghc `bagb96.  

Kh\_lkdZy wdhghfbdZ ij_^klZ_l i_j_^ gZfb dZd kh\hdmighklv 
^_ckl\bc ghjfZevguo �wdhghfbq_kdbo ex^_c�� dZ`^uc ba dhlhjuo 
klj_fblky fZdkbfbabjh\Zlv kh[kl\_ggh_ [eZ]hkhklhygb_� bkihevamy 
dZa_ggu_ j_kmjku� =h\hjblv h �aehmihlj_[e_gbb kem`_[guf iheh`_gb_f� 
\ jZfdZo lZdhc bgl_jij_lZpbb ijhklh [_kkfuke_ggh� ex[h_ �kem`_[gh_ 
iheh`_gb_� p_gblky bf_ggh l_fb g_e_]Zevgufb \hafh`ghklyfb� dhlhju_ 
hgh ij_^hklZ\ey_l aZgbfZxs_fm _]h ebpm� b �[_ehc \hjhghc� \u]ey^_e [u 
lhl b^_Zebkl� dhlhjuc klZe [u bkihevah\Zlv wlh iheh`_gb_ bkdexqbl_evgh 
\ jZfdZo e_]Zevghc ghjfu� BlZd� ih^ ihdjh\hf lhlZevgh]h ieZgbjh\Zgby� 
dZd kqblZ_l E� Lbfhn__\� kdju\Z_lky �q_jguc jughd� – \k_h[t_fexsZy 
kbkl_fZ wdhghfbq_kdbo hlghr_gbc� \hagbdrZy dZd dhfi_gkZpby �nmg^Z�

                                                           
95 LZf `_� K� 10. 
96 ;ulv fh`_l� dhjgZbklkdZy bgl_jij_lZpby khpbZebafZ hljZ`Z_l j_Zebb kljZg <hk�
lhqghc ?\jhiu� dmevlmjZ dhlhjuo hlebqZ_lky [hevrbf� q_f \ Jhkkbb� m\Z`_gb_f d 
ij_^ibkZgguf aZdhgZf ghjfZf"  
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f_glZevguo jZajmr_gbc _kl_kl\_gguo wdhghfbq_kdbo �jughqguo� k\y�
a_c�

97. 
Lhl n_ghf_g� dhlhjuc m E� Lbfhn__\Z gZa\Zg �bgklblmpbhgZevghc 

dhjjmipb_c�� jZkkfZljb\Zeky lZd`_ b ^jm]bf ij_^klZ\bl_e_f �^bkkb^_gl�
kdh]h h[s_kl\h\_^_gby� – Kbfhghf Dhj^hgkdbf� =eZ\guc bgklblml kh\_l�
kdh]h h[s_kl\Z hg bf_gm_l �Z^fbgbkljZlb\guf jugdhf� – �b_jZjobabjh�
\Zgghc kbgdj_lbqghc kbkl_fhc �]^_ wdhghfbq_kdbc b iheblbq_kdbc dhfih�
g_glu ^Z`_ ZgZeblbq_kdb g_ fh]eb [ulv jZa^_e_gu�� \ dhlhjhc khpbZevgu_ 
klZlmku b ihlj_[bl_evkdb_ [eZ]Z dhg\_jlbjmxlky ^jm] \ ^jm]Z ih hij_^_�
e_gguf� hlqZklb g_ibkZguf ijZ\beZf� f_gyxsbfky \h \j_f_gb�98. GZ wlhf 
jugd_ fh`gh [ueh ijbh[j_klb ijZdlbq_kdb \k_� gh g_ \k_f� >_gv]b kZfb ih 
k_[_ g_ b]jZeb \ wlhc kbkl_f_ jhev \k_h[s_]h wd\b\Ze_glZ� ]hjZa^h \Z`g__ 
[ueh gZebqb_ �[eZlZ�� \eZklguo ijb\be_]bc� < j_amevlZl_ �iheblbq_kdbc 
jughd� kh\iZ^Ze \ KKKJ k jugdhf h[uqguo ihlj_[bl_evkdbo [eZ]� ?keb gZ 
AZiZ^_ iheblbdb� kh]eZkgh l_hjbb h[s_kl\_ggh]h \u[hjZ� fZdkbfbabjmxl 
ij_`^_ \k_]h k\hc iheblbq_kdbc j_clbg]� lh \ Kh\_lkdhf Khxa_ – kdhj__ 
ebqguc fZl_jbZevguc ^hklZlhd� ^ZqZ� ibs_\h_ ^h\hevkl\b_ b f_^bpbgkdh_ 
h[kem`b\Zgb_ ijhihjpbhgZevgu Z^fbgbkljZlb\ghfm klZlmkm� Z ihlhfm ih�
\ur_gb_ mjh\gy `bagb g_hl^_ebfh hl ijh^\b`_gby ih kem`_[ghc e_klgb�

p_� Ijb wlhf e_]Zevgu_ ijb\be_]bb b ev]hlu hj]Zgbq_kdb ^hihegyebkv g_�
e_]Zevgufb� hnbpbZevgh g_ ijbagZ\Z_fufb� gh \k_f ba\_klgufb� 

KjZ\gb\Zy h[Z ih^oh^Z� ke_^m_l dhgklZlbjh\Zlv� qlh hgb hij_^_�
e_gguf h[jZahf \aZbfh^hihegyxl ^jm] ^jm]Z� K� Dhj^hgkdbc khkj_^hlhqbe 
k\h_ \gbfZgb_ ij_bfms_kl\_ggh gZ \aZbfhhlghr_gbyo \gmljb \eZklgh-
dhff_jq_kdhc weblu �kh\_lkdZy ghf_gdeZlmjZ� ihklkh\_lkdb_ weblgu_ 
]jmiiu – hl ^_imlZlh\ ^h �\hjh\ \ aZdhg_��� L_f kZfuf kha^Z_lky \i_qZle_�
gb_� [m^lh �l_g_\u_ b]ju� \_ebkv b \_^mlky lhevdh \ �\_joZo�� GZijhlb\� E� 
Lbfhn__\ ihke_^h\Zl_evgh ih^q_jdb\Z_l lhlZevghklv l_g_\uo ijZ\ kh[kl�
\_gghklb� \ dhlhjuo mqZkl\h\Zeb \k_ – hl qe_gZ Ihebl[xjh� jZkij_^_eyx�

s_]h ih k\h_fm mkfhlj_gbx ^he`ghklb� ijb\be_]bb b ieZgh\u_ aZ^Zgby� ^h 
e_kgbdZ� lhj]mxs_]h �gZe_\h� g_mql_gguf e_khf �kf� lZ[e� 9.2). LZdbf h[�
jZahf� kh]eZkgh Z^fbgbkljZlb\gh-jughqguf dhgp_ipbyf� \ kh\_lkdhc kbk�
l_f_ mqZklgbdZfb g_e_]Zevguo jughqguo hlghr_gbc [ue [md\Zevgh dZ`�

^uc� b bf_ggh wlZ lhlZevghklv l_g_\uo jughqguo k\ya_c h[e_]qbeZ jughq�

                                                           
97 Lbfhn__\ E�F� BgklblmpbhgZevgZy dhjjmipby� K� 240. 
98 Dhj^hgkdbc K�=� Jugdb \eZklb� :^fbgbkljZlb\gu_ jugdb KKKJ b Jhkkbb� F�� 
H=B� 2000. K� 11. 
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gmx fh^_jgbaZpbx 1990-o ]]� – jughqgu_ bgklblmlu g_ jh`^Zebkv gZ imk�
lhf f_kl_� Z \k_]h ebrv ljZgknhjfbjh\Zebkv ba l_g_\uo \ e_]Zevgu_99. 

 
LZ[ebpZ 9.2 

L_g_\u_ ijZ\Z kh[kl\_gghklb \ KKKJ �gZ ijbf_j_ e_kgh]h ohayckl\Z�� 
ih E�F� Lbfhn__\m 

Km[t_dlu 
ijZ\ 

H[t_dlu 
ijZ\ 

Jughd 
^he`gh�

kl_c b 
ijb\be_�

]bc 

Jughd Z^fb�
gbkljZlb\gh-
ohayckl\_g�

guo kh]eZkh�
\Zgbc 

Jughd 
[Zjl_�

jZ 

Q_jguc 
jughd 

Qe_gu 
Ihebl[xjh 

K_dlhjZ 
ohayckl\Z 
KKKJ 

OOOO OOOO   

Fbgbklj 
e_kgh]h oh�
ayckl\Z 

<k_ e_kZ 
KKKJ 

OOO OOOO   

J_]bhgZev�

gu_ gZqZev�
gbdb 

E_kZ j_]bh�
gh\ 

OO OOO   

>bj_dlhjZ 
e_kohah\ 

E_kZ jZchgZ O OO OOO O 

E_kgbqb_  E_kgbq_kl\Z   O OO OO 

E_kgbdb 
G_kdhevdh 
d\ZjlZeh\ 

e_kZ 
  O OOO 

 Dhebq_kl\h agZqdh\ O ihdZau\Z_l kjZ\gbl_evguc h[t_f l_g_\uo ijZ\ kh[�
kl\_gghklb� gZoh^ysboky \ jmdZo km[t_dlh\ l_g_\uo jughqguo hlghr_gbc� 
Bklhqgbd� Lbfhn__\ E�F� Md� khq� K� 128. 

 
9.2.3 >\hcghc ^mZebaf kh\_lkdhc wdhghfbdb 

JZ[hlu E� Lbfhn__\Z b K� Dhj^hgkdh]h g_ lhevdh ih^\h^yl blh]b 
�hilbfbklbq_kdh]h� ih^oh^Z d ZgZebam kh\_lkdhc l_g_\hc wdhghfbdb� gh b 
iha\heyxl gZf_lblv i_jki_dlb\u ^Zevg_crbo __ bkke_^h\Zgbc� WlZ i_j�

                                                           
99 Ihfbfh E� Lbfhn__\Z b K� Dhj^hgkdh]h koh`mx Z^fbgbkljZlb\gh-jughqgmx 
bgl_jij_lZpbx kh\_lkdhc wdhghfbdb ij_^eZ]Zxl b ^jm]b_ bkke_^h\Zl_eb – <�:� 
GZcrmev� K�X� IZ\e_gdh b ^j� (IZ\e_gdh K�X� G_nhjfZevgu_ mijZ\e_gq_kdb_ 
\aZbfh^_ckl\by // Ihklb`_gb_� F�� Ijh]j_kk� 1989. K� 190 – 202; GZcrmev <�:� Eb�

[_jZebaf� h[uqgu_ ijZ\Z b wdhghfbq_kdb_ j_nhjfu /  
http://www.communiware.ru/libertarium/l_libnaul_cright). 
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ki_dlb\Z aZf_lgZ� _keb h[jZlblv ijbklZevgh_ \gbfZgb_ gZ g_dhlhju_ ^_lZ�
eb bo dhgp_ipbc� dhlhju_ dZ`mlky mya\bfufb ^ey djblbdb� 

Dhgp_ipby �Z^fbgbkljZlb\guo jugdh\� K� Dhj^hgkdh]h ihjh`^Z_l 
hklju_ \hijhku m`_ ih ih\h^m kZfh]h k\h_]h gZa\Zgby� Fh`gh eb gZau\Zlv 
jugdhf kbkl_fm hlghr_gbc� ]^_ km[t_dlu lhj]Z g_jZ\ghijZ\gu� ]^_ g_l 
k\h[h^u \u[hjZ iZjlg_jh\� ]^_ g_l ^_g_] dZd \k_h[s_]h wd\b\Ze_glZ b ]^_ 
]eZ\guf h[t_dlhf lhj]Z klZgh\ylky g_ klhevdh ihlj_[bl_evkdb_ b dZib�
lZevgu_ [eZ]Z� kdhevdh h[t_f \eZklguo iheghfhqbc" < dhgp_ipbb E� Lb�
fhn__\Z �jughqgu_� fhlb\u g_kdhevdh ijb]emr_gu� gh \k_ `_ ^Zxl h k_[_ 
agZlv� KZfh bkihevah\Zgb_ ihgylbc �q_jguc jughd�� �jughd ^he`ghkl_c b 
ijb\be_]bc�� �jughd Z^fbgbkljZlb\gh-ohayckl\_gguo kh]eZkh\Zgbc�� �ju�

ghd [Zjl_jZ� aZklZ\ey_l jZkkfZljb\Zlv _]h ^_ckl\mxsbo ebp� dZd [u gb 
[ueb hgb g_ijbylgu� \ dZq_kl\_ ]eZ\guo ij_l_g^_glh\ gZ jhev Z]_glh\ 
�ghjfZevgh]h� jugdZ� �FhjZebklh\ k_]h^gy lj_\h`bl� – ibkZe E� Lbfhn__\� 
– qlh \q_jZrgb_ k_dj_lZjb jZcdhfh\ k^_eZebkv ij_ab^_glZfb [Zgdh\ b 
[bj` b� dZd ij_`^_� jZkihjy`Zxlky \k_fb fZl_jbZevgufb p_gghklyfb \ 
kljZg_� gh lhevdh m`_ gZ ijZ\Zo qZklghc kh[kl\_gghklb� M\u� lZdh\u aZdh�
gu jugdZ� b dZdb_ [u ijh]jZffu ijb\ZlbaZpbb gb [ueb ijbgylu� kh[kl�
\_gghklv \k_ jZ\gh \ dhg_qghf blh]_ hky^_l gZ jmdZo gZb[he__ gZ]euo� gZb�
[he__ [_kkh\_klguo� gZb[he__ gZojZibkluo ^_evph\� […]  G_ba[_`ghklv 
>wlh]h@ ijhp_kkZ «ohjhrh \ujZabe iheblheh] :g^jZgbd Fb]jZgyg� ©Lh� 
qlh ^he`gh [ulv mdjZ^_gh� ^he`gh [ulv mdjZ^_gh dZd fh`gh kdhj__� B wlh 
_^bgkl\_gguc kihkh[ ij_djZlblv ]jZ[_`ª�

100. H^gZdh \hagbdZ_l aZdhgguc 
\hijhk� gZkdhevdh gZ\udb �]jZ[bl_ey� ih^oh^yl ^ey ijhba\h^bl_evgh]h 
mijZ\e_gby gZ]jZ[e_gguf" 

�Gh\u_ jmkkdb_�� \ [hevrbgkl\_ k\h_f \uoh^pu ba �klZjhc� ohayc�
kl\_ggh-iheblbq_kdhc weblu� dZd ba\_klgh� klZ\ e_]Zevgufb ij_^ijbgbfZ�
l_eyfb� hlgx^v g_ \ukdZau\Zxl ]hjyq_]h klj_fe_gby kh\_jr_gkl\h\Zlv 
ijhba\h^kl\h� ij_^ihqblZy wlhfm jZaebqgu_ kihkh[u j_glhbkdZl_evkl\Z� 
Bo ih\_^_gb_ – wlh g_ klhevdh klj_fe_gb_ d �q_klghc ijb[ueb� ih <_[_jm b 
kljZklv d l\hjq_kdhc kZfhj_ZebaZpbb ih Rmfi_l_jm� kdhevdh ]hlh\ghklv 
�ihibjZlv \k_ q_eh\_q_kdb_ aZdhgu� ih FZjdkm� ihfgh`_ggZy gZ ij_klb`�

gh_ ihlj_[e_gb_� dZd m �ijZa^gh]h deZkkZ� <_[e_gZ101. :gZeh]bqgh� b jy^h�
\u_ jZ[hlgbdb hlgx^v g_ ijhy\eyxl jZ^hklb ih ih\h^m ebd\b^Zpbb kh\_l�
kdbo Z^fbgbkljZlb\guo �jh]Zlhd� b ihy\e_gby \hafh`ghklb \ hldjulmx 

                                                           
100 Lbfhn__\ E�F� BgklblmpbhgZevgZy dhjjmipby� K� 231 – 232. 
101 WlZ djblbq_kdZy hp_gdZ kh\j_f_gguo jhkkbckdbo ij_^ijbgbfZl_e_c hibjZ_lky� 
ij_`^_ \k_]h� gZ ij_h[eZ^Zxsbc \ Jhkkbb kl_j_hlbi� >hdZaZl_evkl\h _]h ijb[ebab�

l_evgh]h khhl\_lkl\by j_Zevghc kblmZpbb [m^_l ^Zgh \ ^Zevg_crbo ]eZ\Zo ^Zggh]h 
jZa^_eZ fhgh]jZnbb�  
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�b]jZlv� ih jughqguf ijZ\beZf – ihemqZlv ^hoh^ \ khhl\_lkl\bb k j_Zev�
guf dZq_kl\hf b dhebq_kl\hf ljm^Z� dhgdmjbjh\Zlv aZ jZ[hqb_ f_klZ� ijh�
[h\Zlv k\hb kbeu \ dZq_kl\_ [bag_kf_gh\� ;u\rb_ mqZklgbdb kh\_lkdh]h 
�Z^fbgbkljZlb\gh]h jugdZ� – b f_g_^`_ju� b jZ[hlgbdb – kebrdhf qZklh 
\_^ml k_[y \ kh\j_f_gghc Jhkkbb dZd Zdlb\gu_ \jZ]b ghjfZevghc jughqghc 
dhgdmj_gpbb� Ih^h[gh_ kh\_jr_ggh g_-jughqgh_� Zglb-jughqgh_ ih\_^_�
gb_ aZklZ\ey_l ij_^iheh`blv� qlh b \ ijhrehf� [m^mqb km[t_dlZfb l_g_\uo 
hlghr_gbc \ KKKJ� hgb mqZkl\h\Zeb g_ \ jughqghc kbkl_f_� Z \ dZdhc-lh 
kh\k_f ^jm]hc� 

Bkke_^h\Zl_e_c l_g_\uo hlghr_gbc \ KKKJ� \b^bfh� ih^\h^bl 
ij_^klZ\e_gb_� qlh jughd kms_kl\m_l \kx^m� ]^_ _klv h[f_g� GZ kZfhf `_ 
^_e_ _s_ \ 1940-_ ]]� Zf_jbdZgkdbc bklhjbd-wdhghfbkl DZje IheZgvb102 
\u^_ebe ljb ijbgpbibZevgh jZaebqguo f_lh^Z dhhj^bgZpbb ^_ckl\bc mqZ�
klgbdh\ h[s_kl\_ggh]h ijhba\h^kl\Z q_j_a h[f_g – j_pbijhdghklv �\aZb�
fhh[f_g ^ZjZfb�� j_^bkljb[mpbx �p_gljZebah\Zggh_ i_j_jZkij_^_e_gb_� b 
jughd� Eb[_jZeu ex[yl gZau\Zlv jughd �_kl_kl\_gghc� ohayckl\_gghc kbk�
l_fhc – gZ kZfhf ^_e_ dZ`^uc ba wlbo lbih\ hlghr_gbc h[f_gZ ih-k\h_fm 
�_kl_kl\_g_g�� \uihegyy k\hb ki_pbnbq_kdb_ nmgdpbb \ kbkl_f_ h[s_kl�
\_gguo hlghr_gbc� Lh� qlh \ �^bkkb^_glkdhf h[s_kl\h\_^_gbb� gZau\Zxl 
Z^fbgbkljZlb\gufb jugdZfb� gZ kZfhf ^_e_ y\ey_lky kdhj__ kbkl_fhc hl�
ghr_gbc j_^bkljb[mpbb �kf� lZ[e� 9.3). 

J_^bkljb[mlb\guc ijh^mdlhh[f_g, dhlhjuc [ue hkgh\hc ^hbg^m�
kljbZevguo pb\bebaZpbc� y\ey_lky gZlmjZevguf �[_a bkihevah\Zgby ^_g_]�� 
hg hkms_kl\ey_lky ih \_jlbdZeb – ]hkm^Zjkl\h ijbgm^bl_evgh baufZ_l m 
k\hbo ih^^Zgguo qZklv ijhba\_^_gguo bfb ijh^mdlh\ ^ey ihke_^mxs_]h 
i_j_jZkij_^_e_gby� Wlhl f_lh^ dhhj^bgZpbb oZjZdl_j_g ij_`^_ \k_]h ^ey 
h[s_kl\ ZabZlkdh]h kihkh[Z ijhba\h^kl\Z� k oZjZdl_jgufb ^ey g_]h hlgh�
r_gbyfb \eZklb-kh[kl\_gghklb �wlh b _klv lh� qlh K� Dhj^hgkdbc gZau\Z_l 
�Z^fbgbkljZlb\guf jugdhf��� Jughqguc `_ lh\Zjhh[f_g Zdlb\gh bkihev�
am_l ^_g_`gu_ khbaf_jbl_eb� hg hkms_kl\ey_lky ih ]hjbahglZeb� f_`^m 
jZ\ghijZ\gufb ijhba\h^bl_eyfb� dZ`^uc ba dhlhjuo bf__l ihegmx k\h[h�
                                                           
102 Polanyi K. Great Transformation. Chicago, 1944 �Jmkkd� i_j�� IheZgvb D� <_ebdZy 
ljZgknhjfZpby� iheblbq_kdb_ b wdhghfbq_kdb_ bklhdb gZr_]h \j_f_gb� KI[�� :e_�
l_cy� 2002). K dhgp_ipbyfb wdhghfbq_kdhc Zgljhiheh]bb� h^gbf ba hkgh\hiheh`�

gbdh\ dhlhjhc klZe D�IheZgvb� fh`gh hagZdhfblvky ih ke_^mxsbf ba^Zgbyf� ;m�
lbgh\ G�:� :f_jbdZgkdZy wdhghfbq_kdZy Zgljhiheh]by �nhjfZebaf b km[klZglb�
\baf� // :dlmZevgu_ ijh[e_fu wlgh]jZnbb b kh\j_f_ggZy aZjm[_`gZy gZmdZ� Ih^ 
j_^� X�<� FZj_lbgZ b ;�G� Imlbeh\Z� E�� GZmdZ� 1979. K� 68 – 91; =emo G�:� KjZ\gb�
l_evgZy wdhghfbdZ D� IheZgvb // <_klgbd Fhkdh\kdh]h mgb\_jkbl_lZ� K_j� Wdhgh�
fbdZ� 1997. � 3. K� 21 – 40; RjZ^_j O� Wdhghfbq_kdZy Zgljhiheh]by� KI[�� �I_l_j�
[mj]kdh_ <hklhdh\_^_gb_�� 1999.  
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^m \u[hjZ iZjlg_jh\ ih dmie_-ijh^Z`_� ?keb ijb j_^bkljb[mlb\ghf ijh�
^mdlhh[f_g_ wd\b\Ze_glghklv �khjZaf_jghklv hl^Z\Z_fh]h b ihemqZ_fh]h 
ijb h[f_g_� gZ[ex^Z_lky lhevdh \ ^he]hkjhqghf i_jbh^_ eb[h g_ gZ[ex^Z�
_lky \hh[s_� lh ijb jughqghf lh\Zjhh[f_g_ ijb dZ`^hc dmie_-ijh^Z`_ 
ghjfhc y\ey_lky bf_ggh wd\b\Ze_glghklv� 

 

LZ[ebpZ 9.3 
KjZ\g_gb_ oZjZdl_jbklbd f_lh^h\ dhhj^bgZpbb \ h[s_kl\_gghf jZa�

^_e_gbb ljm^Z  
J_^bkljb[mlb\guc ijh^mdlhh[f_g Jughqguc lh\Zjhh[f_g 
Ij_h[eZ^Z_l \ ^hbg^mkljbZevguo h[�
s_kl\Zo 

Ij_h[eZ^Z_l \ bg^mkljbZevghf h[s_kl\_ 

Ghkbl \_jlbdZevguc oZjZdl_j �ih^^Zg�
gu_ – ijZ\bl_eb�� bkdexqZ_l dhgdm�
j_gpbx 

Ghkbl ]hjbahglZevguc oZjZdl_j �ijhba�
\h^bl_ev � 1 – ijhba\h^bl_ev � 2), hk�
gh\Zg gZ dhgdmj_gpbb 

P_gljZebah\Zggh_ j_]mebjh\Zgb_ KZfhj_]meypby �f_oZgbaf �g_\b^bfhc 
jmdb�� 

>_gv]b g_ bkihevamxlky �beb b]jZxl 
\lhjhkl_i_ggmx jhev� 

Bkihevamxlky ^_gv]b 

Bf__l ijbgm^bl_evguc oZjZdl_j Bf__l ^h[jh\hevguc oZjZdl_j 
<haf_a^ghklv� gh g_wd\b\Ze_glghklv Wd\b\Ze_glghklv ijb dZ`^hc dmie_-

ijh^Z`_ 
 
?keb ihiulZlvky l_i_jv \a]eygmlv gZ kh\_lkdmx wdhghfbdm kd\hav 

ijbafm dhgp_ipbb D� IheZgvb� lh hdZ`_lky� qlh ^ey g__ oZjZdl_j_g ^\hcghc 
^mZebaf, k_]f_glu dhlhjh]h h[jZah\u\Zeb g_ hl^_evgu_ kZfhklhyl_evgu_ 
mdeZ^u� Z _^bgmx kbkl_fm �kf� lZ[e� 9.4). 

 

LZ[ebpZ 9.4 
>\hcghc ^mZebaf kh\_lkdhc wdhghfbdb 

 DhfZg^gZy wdhghfbdZ 
�j_^bkljb[mlb\guc 
ijh^mdlhh[f_g� 

JughqgZy wdhghfbdZ 
�jughqguc 
lh\Zjhh[f_g� 

E_]ZevgZy wdhghfbdZ 1) IeZgh\h_ ohayckl\h 2) Dheohagu_ jugdb b ^j� 

G_e_]ZevgZy wdhghfbdZ 4) �DeZgh\uc khpbZebaf� 3) G_nhjfZevguc k_dlhj 

 
K lhqdb aj_gby l_hjbb wdhghfbq_kdbo kbkl_f \ wdhghfbd_ KKKJ 

dZd kbkl_f_ bgklblmpbhgZevghc dhjjmipbb ijhlb\hklhyeb ^jm] ^jm]m b 
\aZbfh^hihegyeb ^jm] ^jm]Z q_luj_ k_dlhjZ� 

1) e_]ZevgZy dhfZg^gZy wdhghfbdZ �bf_ggh wlh ieZgh\h_ ohayckl\h 
hibku\Zehkv =�O� Ihih\uf dZd �Z^fbgbkljZlb\gZy kbkl_fZ� b Y� DhjgZb 
dZd �wdhghfbdZ ^_nbpblZ��� 
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2) e_]ZevgZy jughqgZy wdhghfbdZ �dheohagu_ jugdb� jugdb ihlj_�
[bl_evkdbo lh\Zjh\ – keh\hf� \k_ lh� qlh \ deZkkbnbdZpbb :� DZp_g_ebg�

[hc]_gZ gZau\Z_lky djZkguf� jhah\uf b [_euf jugdZfb�� 
3) g_e_]ZevgZy jughqgZy wdhghfbdZ �g_nhjfZevguc k_dlhj – \k_ lh� 

qlh \ deZkkbnbdZpbb :� DZp_g_ebg[hc]_gZ gZau\Z_lky k_juf� dhjbqg_\uf 
b q_jguf jugdZfb� Z \ l_hjbb E� Lbfhn__\Z – kh[kl\_ggh �q_jguf jug�

dhf��� 
4) g_e_]ZevgZy dhfZg^gZy wdhghfbdZ ��deZgh\uc khpbZebaf�

103 – 
hlghr_gby� hibku\Z_fu_ E� Lbfhn__\uf dZd jugdb ^he`ghkl_c b ijb\b�

e_]bc� Z^fbgbkljZlb\gh-ohayckl\_gguo kh]eZkh\Zgbc b [Zjl_jZ� Z K� Dhj�
^h\kdbf – dZd Z^fbgbkljZlb\gu_ jugdb�� 

LZdbf h[jZahf� \ kh\_lkdhc ohayckl\_gghc kbkl_f_ kms_kl\h\ZeZ 
g_ h^gZ� Z ^\_ iZjZee_evgu_ dhfZg^gu_ wdhghfbdb – e_]ZevgZy �\uiheg_�
gb_ ieZgh\uo aZ^Zgbc� b g_e_]ZevgZy �ihemq_gb_ g_e_]Zevguo ebqguo [eZ] 
b ijb\be_]bc [eZ]h^Zjy ebqguf k\yayf�

104. H[sbf ijZ\behf [ueh kh\f_�
s_gb_ jhe_c� dZ`^uc ]hkm^Zjkl\_gguc kem`Zsbc mqZkl\h\Ze g_ lhevdh \ 
nhjfbjh\Zgbb ieZgh\uo aZ^Zgbc b bo \uiheg_gbb� gh b \ h[_ki_q_gbb k_[y 
b �k\hbo ex^_c� ^_nbpblgufb `bag_ggufb [eZ]Zfb \ h[oh^ hnbpbZevguo 
ghjf� 

 
 
 
 
 
 

                                                           
103 >Zgguc l_jfbg \ayl ih ZgZeh]bb k bkihevam_fuf \ jZ[hlZo jhkkbckdh]h khpbh�
eh]Z E�Y� DhkZekZ l_jfbghf �deZgh\uc dZiblZebaf�� dhlhjuf hg oZjZdl_jbam_l 
ihklkh\_lkdmx Jhkkbx� �Kf�� gZijbf_j� DhkZek E�Y� P_glj j_nhjf – fbdjhmjh\_gv 
// G=-Iheblwdhghfby� 2000. 18 yg\� � 1 (42) // http://politeconomy.ng.ru/real/2000-01-
18/5_microlevel.html.) Bf_ggh \ dhgp_ipbb E�Y� DhkZekZ \i_j\u_ q_ldh knhjfmeb�

jh\ZgZ fukev h g_jughqghf oZjZdl_j_ fgh]bo bgklblmlh\ kh\j_f_ggh]h jhkkbckdh�

]h [bag_kZ�  
104 JZg__ \ hl_q_kl\_gghc ebl_jZlmj_ m`_ ij_^eZ]Zebkv bgl_jij_lZpbb kh\_lkdhc 
wdhghfbdb dZd ohayckl\_gghc kbkl_fu� hkgh\Zgghc gZ j_^bkljb[mlb\guo ijbgpb�

iZo� gh ijb wlhf jZkkfZljb\Zeky lhevdh hnbpbZevguc� e_]Zevguc k_dlhj ohayckl�
\_gghc ^_yl_evghklb� Kf�� Gmj__\ J�F� :abZlkdbc kihkh[ ijhba\h^kl\Z b khpbZebaf 
// <hijhku wdhghfbdb� 1990, � 3; KlZjbdh\ ?�G� H[s_kl\h-dZaZjfZ hl nZjZhgh\ ^h 
gZrbo ^g_c� Gh\hkb[bjkd� 1996; ;_kkhgh\Z H�W� Bgklblmlu jZa^Zlhqghc wdhghfbdb 
Jhkkbb� j_ljhki_dlb\guc ZgZeba� Gh\hkb[bjkd� 1997; Dbj^bgZ K�=� Bgklblmpbh�

gZevgu_ fZljbpu b jZa\blb_ Jhkkbb� F�� L?BK� 2000. 
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9.2.4 Jhev kh\_lkdbo l_g_\uo bgklblmlh\ \ ihklkh\_lkdbc  
i_jbh^ 

Ij_^eh`_ggZy bgl_jij_lZpby kh\_lkdhc wdhghfbdb iha\hey_l g_�
kdhevdh ih-bghfm \a]eygmlv b gZ ihklkh\_lkdh_ h[s_kl\h� 

GZb\gu_ eb[_jZeu aZf_qZeb \ kh\_lkdhc l_g_\hc wdhghfbd_ lhevdh 
g_e_]Zevguc jughqguc k_dlhj� Z ihlhfm iheZ]Zeb� qlh ^hklZlhqgh hk\h[h�
^blv ex^_c hl `_kldbo Z^fbgbkljZlb\guo aZij_lh\ b h]jZgbq_gbc� kl_k�
gyxsbo ohayckl\_ggmx ]b[dhklv �ba[Z\blv _]h hl ^Z\e_gby e_]Zevgh]h dh�
fZg^gh]h k_dlhjZ�� dZd Jhkkby g_f_^e_ggh k jZ^hklvx gZqg_l ^urZlv \ha�
^mohf wdhghfbq_kdhc k\h[h^u b aZ`b\_l �iheghc qZr_c�� Dhgp_ipby 
^\hcgh]h ^mZebafZ iha\hey_l knhjfmebjh\Zlv [he__ iheguc hl\_l gZ \h�
ijhk h lhf� \ dZdhc kl_i_gb l_g_\mx wdhghfbdm kh\_lkdbo \j_f_g fh`gh 
kqblZlv �bgdm[Zlhjhf� jughqguo bgklblmlh\�  

K h^ghc klhjhgu� kms_kl\h\Zgb_ l_g_\h]h jugdZ h[uqguo lh�
\Zjh\ b mkem] ijb\b\Zeh �ijhklhfm kh\_lkdhfm q_eh\_dm� g_dhlhju_ 
we_f_glZjgu_ ij_^klZ\e_gby h jughqguo hlghr_gbyo: gZ^h kljhblv k 
ex^vfb hlghr_gby \aZbfh\u]h^gh� ih ijbgpbim �lu – fg_� y – l_[_�� ^_gv�
]b – \_ebdbc khbaf_jbl_ev� dmiey-ijh^Z`Z ^he`gZ hkms_kl\eylvky \ kblmZ�
pbb \u[hjZ b ih \aZbfghfm kh]eZkbx klhjhg� K ^jm]hc klhjhgu� l_g_\u_ 
hlghr_gby iZl_jgZebafZ b deb_glZebafZ ijbmqZeb \k_o b dZ`^h]h 
]ey^_lv gZ hnbpbZevgu_ ijZ\beZ b aZdhgu dZd gZ imklu_ nhjfZevgh�
klb, \deZ^u\Zlv k\hc q_eh\_q_kdbc dZiblZe g_ \ kh\_jr_gkl\h\Zgb_ ljm^h�
\hc d\ZebnbdZpbb� Z \ gZeZ`b\Zgb_ ebqguo hlghr_gbc k �gm`gufb ex^v�
fb�� Ihwlhfm kh\_lkdZy l_g_\Zy wdhghfbdZ h^gh\j_f_ggh b mkdhjyeZ� b 
lhjfhabeZ nhjfbjh\Zgb_ jughqguo bgklblmlh\� 

Kmffbjmxs__ \ebygb_ kh\_lkdbo l_g_\uo bgklblmlh\ gZ ]hlh\y�
sb_ky \ gZqZe_ 1990-o ]]� jughqgu_ j_nhjfu bagZqZevgh [ueh g_ykguf� 
DZdh_ bf_ggh \ebygb_ – mkdhjyxs__ beb lhjfhays__ – ku]jZ_l [he__ \Z`�

gmx jhev \ ij_^klhys_c jughqghc fh^_jgbaZpbb� aZ\bk_eh hl j_r_gby \h�
ijhkZ� ba dZdbo khpbZevguo ]jmii [m^_l j_djmlbjh\Zlvky gh\Zy [bag_k-
weblZ� �<_job�� dZd \b^gh ba lZ[ebpu 9.2, h[eZ^Zeb emqrbf hiulhf \ g_e_�
]Zevguo dhfZg^guo k\yayo� b f_gvrbf – \ g_e_]Zevguo jughqguo� �gbau� 
– gZh[hjhl� Hl lh]h� dlh \ha]eZ\bl hl_q_kl\_gguc [bag_k� aZ\bk_eh� dZdhc 
`_ hiul hdZ`_lky [he__ agZqbfuf� 

?keb jZkkfZljb\Zlv j_nhjfu 1990-o ]]� \ dhgl_dkl_ ijhlb\h[hjkl�

\Z g_e_]Zevguo dhfZg^guo b g_e_]Zevguo jughqguo bgklblmlh\� klZgh\bl�
ky ihgylguf dZq_kl\_ggh_ jZaebqb_ iml_c j_nhjfbjh\Zgby kljZg <hklhq�
ghc ?\jhiu b ihklkh\_lkdbo j_kim[ebd� 
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©DjZkgu_ ^bj_dlhjZª� ghf_gdeZlmjsbdb b ^j� 

 

L_g_\u_ ij_^ijbgbfZl_eb  E?=:EVGUC ;BAG?K 

 
Jy^h\u_ jZ[hlgbdb  

Jbk� 9.3. Imlb nhjfbjh\Zgby ij_^ijbgbfZl_evkl\Z \ ihklkhpbZebklb�

q_kdbo h[s_kl\Zo 

 
Ijb nhjfbjh\Zgbb deZkkZ ij_^ijbgbfZl_e_c \ wdhghfbdZo i_�

j_oh^gh]h lbiZ \hafh`gu ljb \ZjbZglZ �kf� jbk� 9.3): �imlv kgbam� �\ 
[bag_k b^ml [u\rb_ jy^h\u_ jZ[hlgbdb�� �imlv k[hdm� �hkms_kl\ey_lky 
e_]ZebaZpby jZg__ kms_kl\h\Z\r_]h l_g_\h]h [bag_kZ� b �imlv k\_jom� 
�ijhbkoh^bl dhff_jpbZebaZpby �khpbZebklbq_kdhc� Z^fbgbkljZlb\ghc b 
ohayckl\_gghc weblu�� < kljZgZo <hklhqghc ?\jhiu h[sbf ijZ\behf [ueh 
\\_^_gb_ exkljZpbb – iheblbq_kdhc b wdhghfbq_kdhc ^bkdjbfbgZpbb 
[u\rbo ghf_gdeZlmjsbdh\� < j_amevlZl_ ijhbahreh ihegh_ h[gh\e_gb_ 
ohayckl\_gghc weblu – [u\rb_ �\_job� ebrbebkv kdhevdh-gb[m^v kms_kl�
\_gghc wdhghfbq_kdhc \eZklb� dhlhjZy i_j_reZ \ jmdb \uoh^p_\ ba �gbah\�� 
Dh]^Z ij_h[eZ^Zxl �imlv kgbam� b �imlv k[hdm�� lh bgklblmlu g_e_]Zevghc 
dhfZg^ghc wdhghfbdb hdZau\Zxlky kbevgh hkeZ[e_ggufb� Z g_e_]Zevgu_ 
jughqgu_ bgklblmlu� gZijhlb\� b]jZxl jhev dZlZebaZlhjZ j_nhjf� 

Kh\k_f bgZy kblmZpby keh`beZkv \ [u\rbo j_kim[ebdZo KKKJ� ]^_ 
ijhbahreZ g_ �^bkkb^_glkdZy j_\hexpby�� Z� kdhj__� "j_\hexpby \lhjuo 
k_dj_lZj_c ijhlb\ i_j\uo�� A^_kv ]eZ\guf dZgZehf nhjfbjh\Zgby e_]Zev�
gh]h [bag_kZ hij_^_e_ggh klZe �imlv k\_jom�� < j_amevlZl_ wdhghfbq_kdZy 
\eZklv i_j_reZ \ jmdb Z]_glh\ g_e_]Zevgh]h dhfZg^gh]h k_dlhjZ� dhlhjuo 
ba[Z\beb hl dhgljhey kh klhjhgu e_]Zevgh]h dhfZg^gh]h k_dlhjZ� Dh]^Z 
kh\_lkdbf ghf_gdeZlmjsbdZf ij_^hklZ\beb \hafh`ghklv [jZlv �klhevdh 
\eZklb� kdhevdh kfh]ml m^_j`Zlv�� hgb klZeb kha^Z\Zlv lZdb_ d\Zab-
ij_^ijbgbfZl_evkdb_ kljmdlmju� \ dhlhjuo ]eZ\gmx jhev b]jZeb deZgh\u_ 
k\yab� deb_glZebaf b iZl_jgZebaf� Z hlgx^v g_ wdhghfbq_kdZy k\h[h^Z b 
dhgdmj_gpby�  
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< j_amevlZl_ fu gZ[ex^Zeb bfblZpbx jughqgh]h ohayckl\Z ijb 
j_Zevghf khojZg_gbb hkgh\ dhfZg^ghc wdhghfbdb – gh m`_ g_ p_gljZeb�
ah\Zgghc �ih lbim h[s_kl\ ZabZlkdh]h kihkh[Z ijhba\h^kl\Z�� Z ^_p_gljZ�
ebah\Zgghc �ih lbim n_h^Zevguo h[s_kl\�105. Nhjfbjm_lky k\h_h[jZaguc 
Zglbjughqguc deZgh\uc dZiblZebaf – khpbZevgh-wdhghfbq_kdZy kbkl_fZ� 
\ dhlhjhc ijhlb\h[hjkl\mxsb_ deZgu hkms_kl\eyxl ih]hgx aZ ijb[uevx 
j_glhbkdZl_evkdbfb f_lh^Zfb� �GhjfZevgu_� bgklblmlu [bag_kZ� k\yaZg�

gu_ k ij_^ijbgbfZl_evkl\hf q_klguf b ijhba\h^bl_evguf� hklZxlky _keb 
b g_ fZj]bgZevgufb� lh� ih djZcg_c f_j_� g_ ]eZ\_gkl\mxsbfb� 

LZdbf h[jZahf� m kh\_lkdh]h �h[s_kl\Z k\_leh]h [m^ms_]h� hdZaZ�
eZkv ^ebggZy l_gv� e_]ZevgZy dhfZg^gZy wdhghfbdZ bkq_aeZ� gh __ l_g_�
\hc ^\hcgbd, dZd \ kdZad_ =�-O� :g^_jkhgZ� i_j_`be k\h_]h �ohaybgZ� b 
ijh^he`Z_l lhjfhablv jughqgmx fh^_jgbaZpbx� Jhkkbckdhfm h[s_kl�
\m ij_^klhbl _s_ ^he]h �ih dZie_� \u^Z\eb\Zlv wlh ly`_eh_ gZke_^b_� 

9.3 Nhjfbjh\Zgb_ jughqguo bgklblmlh\ \ kh\_lkdhc  
e_]Zevghc wdhghfbd_ 

< 1930-_ ]]�� \ i_jbh^ nhjfbjh\Zgby \ KKKJ `_kldh p_gljZebah�
\Zgghc kbkl_fu mijZ\e_gby wdhghfbdhc� \ kh\_lkdhc wdhghfbq_kdhc l_h�
jbb b ijZdlbd_ keh`behkv b mdj_ibehkv ij_^klZ\e_gb_ h lhf� qlh hkgh\guf 
ijhba\h^kl\_gguf a\_ghf gZjh^gh]h ohayckl\Z� _^bgbp_c� �dbjibqbdhf� 
kh\_lkdhc wdhghfbdb y\ey_lky ij_^ijbylb_ �h[t_^bg_gb_�� NhjfZevgh wlh 
ij_^klZ\e_gb_ \iheg_ khhl\_lkl\h\Zeh kdeZ^u\Zxs_cky iZjZ^b]f_ khpbZ�
ebklbq_kdhc l_hjbb mijZ\e_gby� KZfhklhyl_evghklv ij_^ijbylby �h[t_^b�

g_gby� h[hkgh\u\ZeZkv ijb^Zgb_f _fm xjb^bq_kdhc kZfhklhyl_evghklb �\ 
lj_o bihklZkyo – dZd h[eZ^Zl_ey klZlmkZ xjb^bq_kdh]h ebpZ� dZd \eZ^_evpZ 
kZfhklhyl_evgh]h jZkq_lgh]h b l_dms_]h kq_lh\ \ [Zgd_� dZd h[eZ^Zl_ey 
kZfhklhyl_evgh]h [ZeZgkZ�� Z lZd`_ _]h kihkh[ghklvx d kZfhnbgZgkbjh\Z�
gbx b kZfhhdmiZ_fhklb� l�_� d kZfhklhyl_evghfm jZa\blbx kh \k_c ihegh�
lhc fZl_jbZevghc hl\_lkl\_gghklb ih k\hbf h[yaZl_evkl\Zf� J_Zevgh� h^gZ�

                                                           
105 LhqdZ aj_gby h d\Zab-jughqghf� g_-jughqghf oZjZdl_j_ fgh]bo bgklblmlh\ 
ihklkh\_lkdh]h jhkkbckdh]h [bag_kZ \ ihke_^gb_ ]h^u a\mqbl \ ebl_jZlmj_ �b hl_q_�
kl\_gghc� b aZjm[_`ghc� \k_ qZs_ b qZs_� Kf�� Dh\Ze_\ ?� <aZbfhk\yab lbiZ �iZljhg 
– deb_gl� \ jhkkbckdhc wdhghfbd_ // G_nhjfZevgZy wdhghfbdZ� Jhkkby b fbj / Ih^ 
j_^� L� RZgbgZ� F�� Eh]hk� 1999. K� 125 – 137; JhfZgh\ I�<� NhjfZevgu_ hj]ZgbaZ�
pbb b g_nhjfZevgu_ hlghr_gby� d_ck-klZ^b ijZdlbd mijZ\e_gby \ kh\j_f_gghc 
Jhkkbb� KZjZlh\� 2000; Dhe]Zgh\ :� D \hijhkm h \eZklb deZgh\h-dhjihjZlb\guo 
]jmii \ Jhkkbb // <hijhku wdhghfbdb� 2000. � 6. K. 114 – 125; Ericson R.E. The Post 
Soviet Russian Economic System: An Industrial Feudalism? // 
http://www.hhs.se/site/Publications/No140-web.pdf.  
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dh� \h ]eZ\m m]eZ klZ\beZkv j_ZebaZpby ]hkm^Zjkl\_gguo bgl_j_kh\ b ^himk�
dZehkv jZkkh]eZkh\Zgb_ \ jZkij_^_e_gbb ijZ\ b hl\_lkl\_gghklb aZ ijbgy�
lb_ ohayckl\_gguo j_r_gbc f_`^m gb`gbf b \_jogbf wr_ehgZfb mijZ\e_�
gby� < `_kldh p_gljZebah\Zgghc dhfZg^gh-Z^fbgbkljZlb\ghc wdhghfbd_ 
ij_^ijbylbx hl\h^beZkv km]m[h ih^qbg_ggZy jhev� g_ khijy`_ggZy gb k _]h 
j_Zevgufb ijZ\Zfb \ mijZ\e_gbb� gb k _]h k_jv_aghc hl\_lkl\_gghklvx� 
Ihwlhfm \hagbdeh ijhlb\hj_qb_ f_`^m nhjfZevguf klZlmkhf b j_Zev�
guf iheh`_gb_f kh\_lkdh]h ij_^ijbylby� 

>_ckl\h\Z\rbc \ KKKJ106 ^h i_j_kljhcdb ohayckl\_gguc f_oZgbaf 
mijZ\e_gby oZjZdl_jbah\Zeky ke_^mxsbfb ijbgpbibZevgufb q_jlZfb� ^b�
j_dlb\gh_ ieZgbjh\Zgb_ kms_kl\_ggh]h qbkeZ ihdZaZl_e_c �\ lhf qbke_ 
gZlmjZevguo� ijhba\h^kl\Z� `_kldh p_gljZebah\ZggZy kbkl_fZ p_ghh[jZah�
\Zgby� fZl_jbZevgh-l_ogbq_kdh]h kgZ[`_gby� bg\_klbpbc �dZiblZevguo 
\eh`_gbc�, hlkmlkl\b_ iheghp_gghc gZeh]h\hc kbkl_fu b aZf_gZ __ kmjjh�
]Zlhf – kbkl_fhc ghjfZlb\gh]h jZkij_^_e_gby ijb[ueb b l�i� <k_ wlh g_ 
^Z\Zeh hkgh\Zgbc \ iheghc f_j_ d\Zebnbpbjh\Zlv kh\_lkdh_ ij_^ijbylb_ \ 
dZq_kl\_ hkgh\gh]h ohajZkq_lgh]h a\_gZ ijhp_kkZ h[s_kl\_ggh]h \hkijhba�
\h^kl\Z� 

Kh\_lkdZy kbkl_fZ mijZ\e_gby wdhghfbdhc� ^_ckl\h\Z\rZy \ KKKJ 
^h k_j_^bgu 1980-o ]]�� \dexqZeZ ^\Z hkgh\guo mjh\gy� p_gljZebah\Zggh_ 
mijZ\e_gb_ h[s_kl\_gguf \hkijhba\h^kl\hf �j_ZebaZpby ]hkm^Zjkl\_gguo 
bgl_j_kh\� b mijZ\e_gb_ _^bgbqguf \hkijhba\h^kl\hf �j_ZebaZpby dhee_d�
lb\guo b ebqguo bgl_j_kh\ km[t_dlh\ ijhba\h^kl\Z�� Gb`gbc mjh\_gv� 
mjh\_gv ij_^ijbylby – wlh b _klv hkgh\gh_ ohayckl\_ggh_ a\_gh� H^gZdh 
wdhghfbq_kdZy ijZdlbdZ ihdZau\Z_l� qlh ij_^ijbylb_ ^h l_o ihj g_ y\ey_l�
ky hkgh\guf a\_ghf� ihdZ g_ ^hklb]gmlh jZ\gh\_kb_ \ jZkij_^_e_gbb ijZ\ b 
hl\_lkl\_gghklb aZ ijbgylb_ ohayckl\_gguo j_r_gbc f_`^m \_jogbf b 
gb`gbf mjh\gyfb mijZ\e_gby� 

< q_f `_ ijhy\eyehkv wlh g_jZ\gh\_kb_" <hafh`gh eb [ueh \ 
ijbgpbi_ \ jZfdZo knhjfbjh\Z\r_cky khpbZebklbq_kdhc iZjZ^b]fu 
mijZ\e_gby k[ZeZgkbjh\Zlv kbkl_fm" DZdb_ ihiuldb \ wlhf gZijZ\e_gbb 
ij_^ijbgbfZebkv b ijb\_eb eb hgb d h`b^Z_fuf j_amevlZlZf" <hl lhl djm] 
\hijhkh\� hl\_lu gZ dhlhju_� k h^ghc klhjhgu� iha\heyl hp_gblv baf_g_gb_ 
f_klZ b jheb ij_^ijbylby \ kh\_lkdhc wdhghfbd_� Z k ^jm]hc – ijhke_^blv 
f_lZfhjnham kZfhc iZjZ^b]fu mijZ\e_gby� 

 

                                                           
106 Kf� jZ[hlm :�;ma]ZebgZ �FmlZglguc dZiblZebaf dZd ijh^mdl ihemjZkiZ^Z fm�
lZglgh]h khpbZebafZ�� \ dhlhjhc ijb\h^blky khihklZ\bl_evgZy oZjZdl_jbklbdZ kh�
pbZevgh-wdhghfbq_kdhc kbkl_fu �khpbZebafZ� \ KKKJ b kljZgZo <hklhqghc ?\jh�
iu� �<hijhku wdhghfbdb� 1999. � 6. K����-105). 
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LZ[ebpZ 9.5 
W\hexpby ohayckl\_ggh]h f_oZgbafZ KKKJ b Jhkkbb� ih =�;� De_cg_jm 

I_jbh^u Dexq_\u_ 
kh[ulby  

Hkgh\gu_ 
wdhghfbq_kdb_ Z]_glu 

GZqZeh 1940-o – dhg_p 
1950-o ]]�� �wdhghfbdZ ]h�
km^Zjkl\Z� 

J_nhjfZ mijZ\e_gby 
1940 – 1941 ]]� 

=hkm^Zjkl\h 

Dhg_p 1950-o – k_j_^bgZ 
1960-o ]]�� �wdhghfbdZ j_�
]bhgh\� 

Ohayckl\_ggZy j_�
nhjfZ 1957 ]� 

Wdhghfbq_kdb_ jZchgu� 
kh\gZjohau 

K_j_^bgZ 1960-o – k_j_^b�

gZ 1970-o ]]�� �wdhghfbdZ 
hljZke_c� 

Wdhghfbq_kdZy j_�
nhjfZ 1965 ]� 

HljZke_\u_ fbgbkl_jkl\Z 

K_j_^bgZ 1970-o – k_j_^b�

gZ 1980-o ]]�� �wdhghfbdZ 
ih^hljZke_c� 

J_nhjfZ mijZ\e_gby 
ijhfure_gghklvx 
1973 ]� 
=_g_jZevgu_ ko_fu 
mijZ\e_gby ijhfur�

e_gghklvx 

=eZ\gu_ mijZ\e_gby fb�

gbkl_jkl\� \k_khxagu_ 
ijhfure_ggu_ h[t_^bg_�
gby 

K_j_^bgZ 1980-o ]]� – 1992 
]�� �wdhghfbdZ djmiguo 
ij_^ijbylbc� 

I_j_kljhcdZ 1985 ]� Djmigu_ ij_^ijbylby� 
h[t_^bg_gby 

1992 – 1993 ]]�� �wdhghfbdZ 
fZeuo ij_^ijbylbc� 

Ijb\ZlbaZpby 1991 ]� Ij_^ijbylby� fZeu_ 
ij_^ijbylby� \u^_eb\�
rb_ky ba djmiguo 

1993 – 1995 ]]�� �wdhghfbdZ 
nbabq_kdbo ebp� 

<Zmq_jgZy b ihkl\Zm�
q_jgZy ijb\ZlbaZpby 

Jmdh\h^bl_eb ij_^ijb�

ylbc� bo ih^jZa^_e_gbc� 
nbabq_kdb_ ebpZ 

KhklZ\e_gh ih� De_cg_j =�;�� LZf[h\p_\ <�E�� DZqZeh\ J�F� Ij_^ijbylb_ \ 
g_klZ[bevghc wdhghfbq_kdhc kj_^_� jbkdb� kljZl_]bb� [_ahiZkghklv� F�� 
WdhghfbdZ� 1997. K� 48. 

 
< hl_q_kl\_gghc ebl_jZlmj_ jZg__ m`_ ij_^ijbgbfZebkv ihiuldb 

kbkl_fgh ijhke_^blv w\hexpbx kh\_lkdh]h ohayckl\_ggh]h f_oZgbafZ k 
lhqdb aj_gby ih\ur_gby kl_i_gb kZfhklhyl_evghklb gbah\uo a\_gv_\� < 
wlhf hlghr_gbb kihjghc� gh bgl_j_kghc ij_^klZ\ey_lky i_jbh^baZpby jZa�
\blby wdhghfbdb KKKJ b Jhkkbb ih djbl_jbx \u^_e_gby hkgh\guo kZfh�
klhyl_evguo km[t_dlh\ wdhghfbq_kdbo \aZbfhhlghr_gbc k gZqZeZ 1940-o 
^h k_j_^bgu 1990-o ]]�� ijb\_^_ggZy \ jZ[hlZo =�;� De_cg_jZ107 �kf� lZ[e� 
9.5). Ih _]h fg_gbx� mjh\_gv b jZaf_ju hkgh\guo wdhghfbq_kdbo Z]_glh\ 

                                                           
107 De_cg_j =� Kh\j_f_ggZy wdhghfbdZ Jhkkbb dZd �wdhghfbdZ nbabq_kdbo ebp� // 
<hijhku wdhghfbdb� 1996. � 4. K� 86 – 93. 
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ihkl_i_ggh kgb`Zebkv hl �wdhghfbdb ]hkm^Zjkl\Z� b �wdhghfbdb j_]bhgh\� 
d �wdhghfbd_ hljZke_c� ih^hljZke_c� djmiguo ij_^ijbylbc� b d �wdhghfbd_ 
fZeuo ij_^ijbylbc b nbabq_kdbo ebp�� D k_j_^bg_ 1990-o ]]�� dZd kqblZ_l 
=� De_cg_j� jhkkbckdb_ ij_^ijbylby mljZlbeb q_jlu hkgh\gh]h a\_gZ wdh�
ghfbdb� H^gZdh gZ kf_gm ij_^ijbylbyf ijbreb g_ nbjfu� dZd fh`gh [ueh 
h`b^Zlv� Z nbabq_kdb_ ebpZ – jmdh\h^bl_eb ij_^ijbylbc b bo ih^jZa^_e_�
gbc – kh k\hbf �lhlZeblZjguf klbe_f \gmljbnbjf_ggh]h mijZ\e_gby�� Bg�
l_j_ku jmdh\h^bl_e_c \ agZqbl_evghc f_j_ \ul_kgyeb ba ijhkljZgkl\Z bo 
p_e_c bgl_j_ku jmdh\h^bfuo bfb ij_^ijbylbc�  

GZr_ bkke_^h\Zgb_ gZijZ\e_gh gZ lh� qlh[u mlhqgblv b jZkrbjblv 
wlm dhgp_ipbx� 

 
9.3.1 �I_j\uc [ebg – dhfhf� �j_nhjfZ 1965 ]�� 

I_j\hc ihiuldhc ijb\_klb \ jZ\gh\_kb_ ijZ\Z b hl\_lkl\_gghklv 
ohayckl\mxsbo km[t_dlh\ \ ^\m-, Z \ g_dhlhjuo kemqZyo lj_o- b ^Z`_ q_lu�

j_omjh\g_\hc kbkl_f_ mijZ\e_gby kh\_lkdhc wdhghfbdhc [ueZ ohayckl\_g�

gZy j_nhjfZ 1965 ]�  
P_ev j_nhjfu [ueZ h[hagZq_gZ dZd kh\_jr_gkl\h\Zgb_ \Z`g_cr_c 

khklZ\eyxs_c ohayckl\_ggh]h f_oZgbafZ - wdhghfbq_kdbo juqZ]h\ mijZ\�
e_gby� B^_y aZdexqZeZkv \ lhf� qlh[u iheg__ mqblu\Zlv wdhghfbq_kdb_ 
bgl_j_ku ij_^ijbylbc� khklhysb_ \ ihemq_gbb ^hoh^h\� bklhqgbdhf dhlh�
juo kem`bl ijhba\_^_gguc ijh^mdl� < hlkmlkl\b_ ghjfZevghc kbkl_fu 
gZeh]hh[eh`_gby ij_^ijbylbc aZbgl_j_kh\Zgghklv \ j_amevlZlZo ijhba\h^�
kl\Z hij_^_eyeZkv ihjy^dhf bo jZkij_^_e_gby� Wdhghfbq_kdb_ `_ juqZ]b b 
ijba\Zgu [ueb kem`blv f_oZgbafhf jZkij_^_e_gby �j_]mebjh\Zgby� ^hoh�
^h\ ij_^ijbylbc� qlh[u klbfmebjh\Zlv ih\ur_gb_ wnn_dlb\ghklb ijhba�
\h^kl\Z� LZdbf h[jZahf� p_gljZevgZy b^_y j_nhjfu – Zdlb\baZpby wdhgh�
fbq_kdbo juqZ]h\ mijZ\e_gby ijhfure_gghklvx� hibjZxsZyky gZ jZkrb�

j_gb_ kZfhklhyl_evghklb ij_^ijbylbc� 
>ey Zdlb\baZpbb wdhghfbq_kdbo juqZ]h\ b f_lh^h\ mijZ\e_gby 

ij_^mkfZljb\Zehkv ke_^mxs__� jZkrbjblv kZfhklhyl_evghklv ij_^ijbylbc 
\ \u[hj_ ohayckl\_gguo j_r_gbc �khdjZlblv djm] h[yaZl_evguo ieZgh\uo 
aZ^Zgbc�� mkbeblv hl\_lkl\_gghklv ij_^ijbylbc-ihklZ\sbdh\ aZ ^h\_^_gb_ 
ijh^mdpbb ^h ihlj_[bl_ey� __ dZq_kl\h b \hh[s_ khhl\_lkl\b_ gm`^Zf gZ�
jh^gh]h ohayckl\Z �i_j_clb hl ihdZaZl_ey \Zeh\hc ijh^mdpbb d ihdZaZl_ex 
h[t_fZ j_ZebaZpbb�� klbfmebjh\Zlv wnn_dlb\gmx jZ[hlm ij_^ijbylbc \ 
p_ehf �ih\ukblv jhev ihdZaZl_ey ijb[ueb b mjh\_gv j_glZ[_evghklb�� 

< 1968 b 1972 ]]� ^ey hp_gdb wnn_dlb\ghklb f_jhijbylbc j_nhjfu 
dhee_dlb\hf khljm^gbdh\ BWbHII KH J:G ih^ jmdh\h^kl\hf ijhn_kkhjZ 
J�=� DZjZ]_^h\Z [ue ijh\_^_g Zgd_lguc hijhk ^bj_dlhjh\ ijhfure_gguo 
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ij_^ijbylbc Kb[bjb b >Zevg_]h <hklhdZ� :gZeba gZf_qZ\rboky ohayckl�
\_gghc j_nhjfhc f_jhijbylbc b kl_i_gb bo ijZdlbq_kdhc j_ZebaZpbb ijb�
\_e d \u\h^m h[ hlkmlkl\bb aZf_lgh]h b mklhcqb\h]h \ha^_ckl\by wlbo f_�
jhijbylbc gZ l_fiu jZa\blby ijhba\h^kl\Z108. Wlhl \u\h^� g_khfg_ggh� 
bf_e [hevrh_ agZq_gb_� gh [he__ \Z`ghc aZ^Zq_c� dhlhjmx ihklZ\beb bk�
ke_^h\Zl_eb� [ueZ aZ^ZqZ ijhZgZebabjh\Zlv ijbqbgu� \ua\Z\rb_ lZdhc j_�
amevlZl� Bkke_^h\Zgb_ ih^l\_j^beh� qlh ]eZ\gu_ ijbqbgu djuebkv \ h[eZk�
lb ijbgpbibZevguo q_jl ko_fu mijZ\e_gby wdhghfbdhc� Z bf_ggh� \ g_k[Z�
eZgkbjh\Zgghklb ijZ\ b hl\_lkl\_gghklb a\_gv_\ kbkl_fu mijZ\e_gby� 

LZd� hijhk jmdh\h^bl_e_c \uy\be bo klj_fe_gb_ d agZqbl_evgh 
[hevr_c kZfhklhyl_evghklb� Bgl_j_kgh� qlh \ gZqZe_ i_j_oh^Z gZ gh\u_ 
mkeh\by ohayckl\h\Zgby – wlh ihdZaZe hijhk 1968 ]� – ijZ\Z jmdh\h^bl_e_c 
^_ckl\bl_evgh [ueb g_kdhevdh jZkrbj_gu� gh ihkl_i_ggh – d fhf_glm hi�

jhkZ 1972 ]� – wlb ijZ\Z hdZaZebkv \gh\v mj_aZgu ^h bkoh^gh]h mjh\gy� Hl�
kmlkl\b_ ^_ckl\bl_evghc� j_Zevghc kZfhklhyl_evghklb ij_^ijbylbc ijhy\�
eyehkv� ih fg_gbx mqZkl\h\Z\rbo \ hijhk_ ^bj_dlhjh\� \ i_j\mx hq_j_^v \ 
g_^hklZlhqghklb ijZ\ bo jmdh\h^bl_e_c – \ h[eZklb ljm^Z b aZjZ[hlghc 
ieZlu� nbgZgkh\� dZiblZevguo \eh`_gbc� \u[hjZ ghf_gdeZlmju \uimkdZ_�
fhc ijh^mdpbb� p_ghh[jZah\Zgby� Ih-ij_`g_fm kZfhc hkljhc ijh[e_fhc 
ij_^ijbylbc hklZ\Zehkv fZl_jbZevgh-l_ogbq_kdh_ kgZ[`_gb_� 

IhiuldZ baf_gblv jhev b f_klh ij_^ijbylby \ kbkl_f_ mijZ\e_gby 
gZjh^guf ohayckl\hf g_ ijb\_eZ d h`b^Z_fuf j_amevlZlZf� ;he__ lh]h� gZ 
^he]b_ ]h^u – ^h k_j_^bgu 1983 ]� – [ueb �aZdhgk_j\bjh\Zgu� mj_aZggu_ 
ijZ\Z ij_^ijbylbc b bo km]m[h ih^qbg_ggh_ iheh`_gb_ \ b_jZjobq_kdhc 
kbkl_f_ mijZ\e_gby kh\_lkdhc wdhghfbdhc� Mdj_ib\rbcky aZ wlhl i_jbh^ 
ohayckl\_gguc f_oZgbaf g_ lhevdh hjb_glbjh\Ze mijZ\e_gb_ gZ ijbgylb_ 
g_wnn_dlb\guo wdhghfbq_kdbo j_r_gbc� gh b \_e d gZdhie_gbx i_j_dhkh\ 
b ijh[e_f� kbkl_fZlbq_kdbc oZjZdl_j dhlhjuo iha\heye ]h\hjblv h aZdhgh�
f_jghklb g_]Zlb\guo y\e_gbc� ke_^h\Z\rbo bf_ggh ba mkeh\bc ohayckl\h�

                                                           
108 Wdhghfbq_kdb_ ijh[e_fu kh\_jr_gkl\h\Zgby mijZ\e_gby ijhfure_gguf ij_^�
ijbylb_f� K[� gZmq� ljm^h\� GZmq� j_^� J�=�DZjZ]_^h\� =�<�=j_g[wd� <�:�=jb]hjv_\� 
Gh\hkb[bjkd� BWbHII KH :G KKKJ� 1973; <hijhku mijZ\e_gby ijhfure_ggufb 
ij_^ijbylbyfb �ZgZeba� fh^_ebjh\Zgb_� wdhghfbq_kdh_ klbfmebjh\Zgb_�� K[� gZmq� 
ljm^h\ ih^ j_^Zdpb_c J�=�DZjZ]_^h\Z� Gh\hkb[bjkd� BWbHII KH :G KKKJ� 1976; 
DZjZ]_^h\ J�=� Ohayckl\_gguc f_oZgbaf� ohajZkq_l b wdhghfbq_kdb_ juqZ]b mijZ\�
e_gby // Ohayckl\_gguc f_oZgbaf b mijZ\e_gb_ ij_^ijbylbyfb� Gh\hkb[bjkd� Ba^-
\h �GZmdZ�� Kb[bjkdh_ hl^_e_gb_� 1979. K��-33; DZjZ]_^h\ J�=� AZdhghf_jghklb jZa�
\blby kbkl_fu mijZ\e_gby khpbZebklbq_kdhc ijhfure_gghklvx� Ij_ijbgl d kh\�-
\_g]_j� k_fbgZjm �L_ogbq_kdbc ijh]j_kk b kh\_jr_gkl\h\Zgb_ hj]ZgbaZpbb b ieZ�
gbjh\Zgby ijhba\h^kl\Z� �<_g]jby� ;m^Zi_rl� hdly[jv 1980 ]��� Gh\hkb[bjkd� BWb�
HII KH :G KKKJ� 1980. 
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\Zgby� GZb[he__ hkljhc ijh[e_fhc kh\_lkdhc wdhghfbdb \ wlhl i_jbh^ 
klZeh hlkmlkl\b_ ijyfhc aZ\bkbfhklb f_`^m ^hoh^Zfb ij_^ijbylbc 
b j_amevlZlZfb _]h ^_yl_evghklb – h[hjhlgZy klhjhgZ ijh[e_fu jZk�
kh]eZkh\Zgby ijZ\ b hl\_lkl\_gghklb�  

Hkgh\gu_ ijbqbgu wlh]h� mdhj_gb\rb_ky \ ohayckl\_gghf f_oZ�
gbaf_� khklhyeb \ ke_^mxs_f� 

1. P_gljZebah\Zggh_ i_j_jZkij_^_e_gb_ nbgZgkh\uo j_kmjkh\ 
�nhg^h\ ZfhjlbaZpbb� h[hjhlguo kj_^kl\� k\h[h^gh]h hklZldZ ijb[ueb� 
g_^hbkihevah\Zgguo hklZldh\ nhg^h\ b l�i�� f_`^m ij_^ijbylb_f� hljZk�
evx b ]hkm^Zjkl\hf. LZdhc ihjy^hd i_j_jZkij_^_e_gby ijb\h^be d lhfm� 
qlh \u^_e_gb_ hljZke_\uo kj_^kl\ aZqZklmx g_ aZ\bk_eh hl ]eZ\gh]h – hl 
h[t_dlb\ghc ihlj_[ghklb \ jZa\blbb dhgdj_lgh]h ijhba\h^kl\Z b hl dhg_q�
guo j_amevlZlh\ ^_yl_evghklb dhee_dlb\Z� Z ihlhfm \hkiblu\Zeh hlghr_�
gb_ d wlbf kj_^kl\Zf� dZd d �^Zjh\uf ^_gv]Zf�� qlh kgb`Zeh wnn_dlb\ghklv 
bo bkihevah\Zgby� Wlh ijb\_eh g_ lhevdh d h[s_fm kgb`_gbx klbfmeb�

jmxs_c jheb ijb[ueb� gh b d batylbx \ur_klhysbfb hj]ZgZfb [hevr_c 
qZklb ZfhjlbaZpbhgguo hlqbke_gbc ij_^ijbylbc� d dhgp_gljZpbb \ fbgb�

kl_jkl\Zo kj_^kl\� ij_^gZagZq_gguo gZ p_eb jZkrbj_ggh]h \hkijhba\h^kl�
\Z� gh jZkoh^m_fuo gZ nbgZgkbjh\Zgb_ l_o _^bgh\j_f_gguo aZljZl� dhlh�
ju_ \iheg_ fh]eb [u [ulv h[t_dlhf kZfhnbgZgkbjh\Zgby dZd ij_^ijbylby� 
lZd b fbgbkl_jkl\Z� �Wlh – kj_^kl\Z gZ hdZaZgb_ nbgZgkh\hc ihfhsb� l�_� gZ 
ihdjulb_ m[uldh\ \ qZklb nbgZgkbjh\Zgby l_dmsbo ba^_j`_d ijhba\h^kl�
\Z� ieZgh\h-m[ulhqguf ij_^ijbylbyf� ^ey h[e_]q_gby jZkq_lh\ k [x^`_�
lhf ih i_j\hhq_j_^guf ieZl_`Zf� ^ey fZl_jbZevgh]h ihhsj_gby jZ[hlgb�
dh\ gbadhj_glZ[_evguo ij_^ijbylbc�� 

2. P_e_\h_ nbgZgkbjh\Zgb_ aZljZl ij_^ijbylby. >_ckl\h\Z\rbc 
ihjy^hd jZkij_^_e_gby ijb[ueb� hklZxs_cky \ jZkihjy`_gbb ij_^ijbylby� 
ij_^mkfZljb\Ze dZd gZijZ\e_gby bkihevah\Zgby �nhg^u wdhghfbq_kdh]h 
klbfmebjh\Zgby b ^jm]b_ nhg^u ij_^ijbylby�� lZd b jZaf_ju nbgZgkbjh�
\Zgby �hij_^_ey_fu_ b ghjfZlb\gh� b \ Z[khexlguo jZaf_jZo�� Hlkmlkl\b_ 
fZg_\j_gghklb �dhg\_jlbjm_fhklb� bkihevah\Zgby nbgZgkh\uo kj_^kl\ 
ij_^ijbylby \ qZklb i_j_jZkij_^_e_gby f_`^m nhg^Zfb wdhghfbq_kdh]h 
klbfmebjh\Zgby b ^jm]bfb nhg^Zfb� Z lZd`_ fZg_\j_gghklb \h \j_f_gb bo 
bkihevah\Zgby ijb\_eh d rbjhdhfm jZkijhkljZg_gbx ijZdlbdb batylby 
g_^hbkihevah\Zgghc qZklb nhg^h\� G_\hafh`ghklv bo gZdhie_gby [ueZ 
ijbqbghc g_jZpbhgZevgh]h jZkoh^h\Zgby wlbo kj_^kl\� ihkdhevdm \Z`guf 
hdZau\Zeky lhl nZdl� qlh ^_gv]b ihljZq_gu� b wlbf ]ZjZglbjh\Zeky g_kgb�

`Z_fuc bo jZaf_j \ [m^ms_f� 
3. ;_kieZlguc oZjZdl_j qZklb ihlj_[ey_fuo ij_^ijbylbyfb nb�

gZgkh\uo j_kmjkh\. <_ebqbgZ wlhc [_kieZlghc qZklb aZ\bk_eZ hl nbgZgkh�
\h]h iheh`_gby ij_^ijbylby� q_f f_g__ ijhba\h^bl_evgh hgh jZ[hlZeh� l_f 
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[hevrmx qZklv _]h ^hoh^h\ khklZ\eyeb ^hlZpbb ba ]hk[x^`_lZ� ba hljZke_�
\uo kj_^kl\� kibkZgby ^he]h\ [Zgdm b l�i� G_hij_^_e_gghklv ihjy^dZ i_�
j_jZkij_^_e_gby ihjh`^ZeZ \hafh`ghklv ih^ \b^hf hdZaZgby nbgZgkh�
\hc ihfhsb ihdju\Zlv [_kohayckl\_gghklv h^gbo ij_^ijbylbc aZ kq_l 
ohjhr_c jZ[hlu ^jm]bo� Wlh mkm]m[eyeh b [_a lh]h iZkkb\gmx jhev ij_^�
ijbylbc \ nhjfbjh\Zgbb k\hbo ^hoh^h\� 

 
9.3.2 <lhjZy ihiuldZ j_nhjf �j_nhjfZ 1983 ]�� 

D k_j_^bg_ 1983 ]� jmdh\h^kl\h kljZgu hkhagZeh g_h[oh^bfhklv 
k_jv_agh]h baf_g_gby jheb b f_klZ ij_^ijbylby \ wdhghfbd_� g_ba[_`ghklv 
agZqbl_evgh]h ih\ur_gby kZfhklhyl_evghklb ij_^ijbylbc� lj_[h\Zlv hl 
gbo j_Zevghc hl\_lkl\_gghklb aZ dhg_qgu_ j_amevlZlu fh`gh lhevdh kms_�
kl\_ggh jZkrbjb\ bo ijZ\Z \ dexq_\uo kn_jZo ^_yl_evghklb� Wlh gZreh 
hljZ`_gb_ \ IhklZgh\e_gbb PD DIKK b KF KKKJ � 659 hl 14 bxey 1983 
]� �H ^hihegbl_evguo f_jZo ih jZkrbj_gbx ijZ\ ijhba\h^kl\_gguo h[t_�
^bg_gbc �ij_^ijbylbc� ijhfure_gghklb \ ieZgbjh\Zgbb b ohayckl\_gghc 
^_yl_evghklb b ih mkbe_gbx bo hl\_lkl\_gghklb aZ j_amevlZlu jZ[hlu�� 
iheh`b\r_f gZqZeh lZd gZau\Z_fhfm �rbjhdhfZkrlZ[ghfm wdki_jbf_g�

lm�� Hg ijh\h^beky \ 1984 ]� iylvx fbgbkl_jkl\Zfb �^\mfy – khxagufb b 
lj_fy – j_kim[ebdZgkdbfb�� k 1.01.1985 ]� _]h mkeh\by jZkijhkljZgbebkv 
_s_ gZ 20 fbgbkl_jkl\� Z k 1.01.1986 ]� ijZdlbq_kdb \k_ hljZkeb gZjh^gh]h 
ohayckl\Z klZeb jZ[hlZlv \ �gh\uo mkeh\byo ohayckl\h\Zgby�� Kmlv wdki_�
jbf_glZ khklhyeZ \ lhf� qlh[u j_Zevgh b kms_kl\_ggh jZkrbjblv ijZ\Z 
ij_^ijbylbc �h[t_^bg_gbc� \ h[eZklb ieZgbjh\Zgby� ljm^Z b aZjZ[hlghc 
ieZlu� Z lZd`_ l_ogbq_kdhf i_j_\hhjm`_gbb aZ kq_l kh[kl\_gguo kj_^kl\� 
]eZ\guc hp_ghqguc ihdZaZl_ev dhg_qguo j_amevlZlh\ – j_ZebaZpby ijh^md�
pbb k mq_lhf kh[ex^_gby ^h]h\hjguo h[yaZl_evkl\�  

:gZeba blh]h\ wdki_jbf_glZ \ 1984 – 1985 ]]� gZ 22-o kb[bjkdbo 
ij_^ijbylbyo� \uiheg_gguc l_f `_ dhee_dlb\hf ih^ jmdh\h^kl\hf ijhn� 
J�=� DZjZ]_^h\Z109, ihdZaZe� 
� \ h[eZklb ieZgbjh\Zgby – mkeh\byfb wdki_jbf_glZ ij_^mkfZljb\Zehkv 

agZqbl_evgh_ mkbe_gb_ jheb ij_^ijbylbc \ jZajZ[hld_ ieZgh\� LZdbo 
baf_g_gbc g_ gZ[ex^Z_lky gb \ ijhp_^mj_ jZajZ[hldb� gb \ kh]eZkh\Z�
gbb ]h^h\h]h ieZgZ� g_kdhevdh khdjZlbehkv qbkeh ^bj_dlb\guo ihdZaZ�
l_e_c ieZgZ� gh fbgbkl_jkl\Z b \_^hfkl\Z ih-ij_`g_fm lj_[mxl ij_�

                                                           
109 DZjZ]_^h\ J�=� H gZijZ\e_gbyo kh\_jr_gkl\h\Zgby ohayckl\_ggh]h f_oZgbafZ // 
Ba\_klby KH :G KKKJ� 1984. � 1. K_jby wdhghfbdb b ijbdeZ^ghc khpbheh]bb� 
<ui� 1. K���-33. 
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^hklZ\e_gby hlq_lghklb ih \k_fm djm]m ihdZaZl_e_c� g_ jZa^_eyy bo gZ 
^bj_dlb\gu_ b jZkq_lgu_� 

�� \ h[eZklb ljm^Z b aZjZ[hlghc ieZlu – ]eZ\gZy b^_y wdki_jbf_glZ a^_kv 
khklhyeZ \ lhf� qlh[u jZaf_ju kj_^kl\ gZ hieZlm ljm^Z� khpbZevgh_ 
jZa\blb_ b bg\_klbpbb aZ\bk_eb hl dhg_qguo j_amevlZlh\ jZ[hlu ij_^�
ijbylby� ihwlhfm mklZgh\e_ggu_ fbgbkl_jkl\hf ghjfZlb\u h[jZah\Z�
gby nhg^Z aZjZ[hlghc ieZlu g_ ^he`gu [ueb f_gylvky \ l_q_gb_ iylb�

e_ldb� H^gZdh \ ^_ckl\bl_evghklb ijbgpbi klZ[bevghklb ghjfZlb\h\� \ 
lhf qbke_ b ghjfZlb\h\ hlqbke_gbc hl ijb[ueb� gZjmrZeky fbgbkl_j�
kl\Zfb ih\k_f_klgh� 

�� \ h[eZklb l_ogbq_kdh]h i_j_\hhjm`_gby – g_ j_Zebah\Zgu ijZ\Z ij_^�

ijbylbc gZ bkihevah\Zgb_ ^hihegbl_evguo �kh[kl\_gguo� kj_^kl\ gZ 
l_ogbq_kdh_ i_j_\hhjm`_gb_ aZ kq_l ZfhjlbaZpbhgguo hlqbke_gbc� 
qZklb kj_^kl\ _^bgh]h nhg^Z jZa\blby gZmdb b l_ogbdb� g_ mkbebeZkv 
kZfhklhyl_evghklv ij_^ijbylbc \ bkihevah\Zgbb kj_^kl\ nhg^Z jZa\b�

lby ijhba\h^kl\Z� 
< p_ehf j_ZebaZpby \hafh`ghkl_c� aZeh`_gguo mkeh\byfb wdki_�

jbf_glZ� k^_j`b\ZeZkv klbe_f b f_lh^Zfb jZ[hlu hljZke_\uo hj]Zgh\ 
mijZ\e_gby – kj_^gbf a\_ghf� < kmsghklb� bf_ggh wlbf \ i_j\mx hq_j_^v 
h[tykgy_lky lh� qlh g_]em[hdb_ baf_g_gby ohayckl\_ggh]h f_oZgbafZ aZ�
ljhgmeb ebrv gb`g__ a\_gh mijZ\e_gby� g_ aZ^_\ kj_^g_]h� Z ihlhfm wdhgh�
fbdZ g_ ihemqbeZ h`b^Z_fh]h wnn_dlZ� Mkeh\byfb rbjhdhfZkrlZ[gh]h 
wdki_jbf_glZ g_ [ueb aZljhgmlu hkgh\u ^_ckl\h\Z\r_]h ohayckl\_ggh]h 
f_oZgbafZ mijZ\e_gby� kmsghklgufb oZjZdl_jbklbdZfb dhlhjh]h [ueb� 
^_lZebabjh\Zggh_ ^bj_dlb\gh_ ieZgbjh\Zgb_ gZ \k_o mjh\gyo mijZ\e_gby� 
\dexqZxs__ mklZgh\e_gb_ h[yaZl_evguo aZ^Zgbc� \ l�q� b ih gZlmjZevguf 
ihdZaZl_eyf� `_kldh p_gljZebah\Zggu_ kbkl_fu p_ghh[jZah\Zgby b fZl_jb�

Zevgh-l_ogbq_kdh]h kgZ[`_gby� hp_gdZ wnn_dlb\ghklb� dZq_kl\Z jZ[hlu ih 
kl_i_gb \uiheg_gby h[yaZl_evguo ieZgh\uo aZ^Zgbc� hljZke_\hc ijbgpbi 
ieZgbjh\Zgby b mijZ\e_gby� Gh� g_ aZljZ]b\Zy wlb ijbgpbiu� g_evay baf_�
gblv keh`b\rmxky kbkl_fm jZkij_^_e_gby mijZ\e_gq_kdbo nmgdpbc f_`^m 
jZagufb mjh\gyfb b a\_gvyfb mijZ\e_gby� Z klZeh [ulv� kbkl_fm jZkij_^_�
e_gby f_`^m gbfb ijZ\ b hl\_lkl\_gghklb� 

Ih fg_gbx ki_pbZebklh\� hp_gb\Z\rbo \ gZqZe_ 1987 ]� blh]b 
rbjhdhfZkrlZ[gh]h wdki_jbf_glZ, hg [ue aZ^mfZg \ ijZ\bevghf gZ�
ijZ\e_gbb� gh k^\b], ijhbkr_^rbc \ j_amevlZl_ ijbgyluo f_j� g_ [ue jZ�

^bdZevguf� ihkdhevdm g_ ijhbahreZ j_ZevgZy i_j_hjb_glZpby ohayckl�

\_ggh]h f_oZgbafZ gZ wdhghfbq_kdb_ f_lh^u mijZ\e_gby. 
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9.3.3 I_j\u_ j_amevlZlu �j_nhjfZ 1987 ]�� 

Ke_^mxs_c ihiuldhc baf_gblv jhev b f_klh ij_^ijbylby klZeZ 
gh\Zy wdhghfbq_kdZy j_nhjfZ 1987 ]�� p_gljZevghc hkvx dhlhjhc y\behkv 
ijbgylb_ �\ jZfdZo p_eh]h iZd_lZ ihklZgh\e_gbc ih kh\_jr_gkl\h\Zgbx 
ohayckl\_ggh]h f_oZgbafZ110) AZdhgZ KKKJ �H ]hkm^Zjkl\_gghf ij_^ijb�

ylbb �h[t_^bg_gbb��� JZajZ[hlqbdb wlh]h aZdhgZ iheZ]Zeb� qlh k \klmie_gb�

_f _]h \ kbem k 1.01.1988 ]� \ kljZg_ ijhbahc^_l jZ^bdZevgZy j_nhjfZ kbk�
l_fu mijZ\e_gby wdhghfbdhc� Ij_^ijbylby� i_j_c^y gZ iheguc ohajZkq_l� 
^_ckl\bl_evgh klZgml hkgh\guf a\_ghf gZjh^gh]h ohayckl\Z� l�_� jZkij_^_�
e_gb_ ijZ\ b hl\_lkl\_gghklb f_`^m gb`gbf �hkgh\guf� b \_jogbf mjh\�
gyfb mijZ\e_gby k[ZeZgkbjm_lky� 

>_ckl\bl_evgh� AZdhg h ]hkij_^ijbylbb� aZ^mfZgguc dZd f_oZgbaf 
nhjfbjh\Zgby gh\uo mkeh\bc ohayckl\h\Zgby� k_jv_agh jZkrbjbe \hafh`�

ghklb ijhba\h^bl_e_c \ jZaguo kn_jZo ^_yl_evghklb� <Z`g_crbf fhf_g�
lhf h[ty\eyeky i_j_oh^ d wdhghfbq_kdbf f_lh^Zf ieZgbjh\Zgby ^_yl_evgh�
klb ij_^ijbylby gZ hkgh\_ dhgljhevguo pbnj� ]hkm^Zjkl\_gguo aZdZah\� 
^he]h\j_f_gguo klZ[bevguo wdhghfbq_kdbo ghjfZlb\h\ b ebfblh\ �nhg^u 
\ fZl_jbZevgh-\_s_kl\_gghc nhjf_ – ijhdZl� ljm[u� p\_lgu_ f_lZeeu b 
ij�� g_h[oh^bfu_ ^ey \uiheg_gby ijhba\h^kl\_gghc ijh]jZffu�� L_f kZ�
fuf ^he`_g [ue h[_ki_qb\Zlvky hldZa hl ^bj_dlb\gh]h ieZgZ b aZf_gZ _]h 
gZijZ\eyxsbf ieZghf� AZdhghf \\h^behkv _s_ h^gh gh\r_kl\h – ijyfu_ 
aZdZau ihlj_[bl_e_c b hj]Zgh\ fZl_jbZevgh-l_ogbq_kdh]h kgZ[`_gby gZ 
ijh^mdpbx� LZdbf h[jZahf� ij_^ijbylby \i_j\u_ ihemqZeb \hafh`ghklv 
kZfhklhyl_evgh]h \u[hjZ ghf_gdeZlmju� h[t_fh\ b iZjZf_ljh\ dZq_kl\Z 
\uimkdZ_fhc ijh^mdpbb� 

< mijZ\e_gbb fZl_jbZevgh-l_ogbq_kdbf kgZ[`_gb_f� k[ulhf b 
p_gZfb keh`b\rbcky wdhghfbq_kdbc f_oZgbaf oZjZdl_jbah\Zeky ^_nbpb�

lhf j_kmjkh\ \ kZfuo jZaebqguo nhjfZo� ih]hg_c aZ \Zehf b aZ\ur_ggufb 
aZiZkZfb� kh_^bgb\rbfbky \ _^bguc kZfhj_]mebjmxsbcky ijhp_kk� Hk�
gh\guf nZdlhjhf \hkijhba\h^kl\Z wlh]h ijhp_kkZ hdZau\Zehkv p_gljZebah�
\Zggh_ �nhg^h\h_� fZl_jbZevgh-l_ogbq_kdh_ kgZ[`_gb_� ijb\h^b\r__ d 
Zkbff_ljbb \h \aZbfhhlghr_gbyo ijh^Z\pZ b ihdmiZl_ey �^bdlZl ijhba\h�
^bl_ey-ijh^Z\pZ�� iZ^_gbx dZq_kl\Z ijhba\h^kl\Z� kgb`_gbx klbfmeb�
jmxs_c jheb p_g� ikboheh]bq_kdbf b fhjZevguf ba^_j`dZf �ki_dmeypby� 
^_nbpbl b ijb wlhf h]jhfgu_ aZiZku�� Gh\uc AZdhg kms_kl\_ggh jZkrbjbe 
ijZ\Z ij_^ijbylby \ h[eZklb kgZ[`_gby b k[ulZ� hgb \i_j\u_ ihemqbeb 
\hafh`ghklv kZfhklhyl_evgh j_Zebah\u\Zlv �\ l�q� bfihjlbjh\Zlv� k\hx 

                                                           
110 Kf�� H dhj_gghc i_j_kljhcd_ mijZ\e_gby wdhghfbdhc� K[hjgbd ^hdmf_glh\� F�� 
Ba^Zl_evkl\h iheblbq_kdhc ebl_jZlmju� 1987. 
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ijh^mdpbx� \ iheghc f_j_ kZfhklhyl_evgh mijZ\eylv k\hbf bfms_kl\hf� 
kha^Z\Zlv dhhi_jZlb\u b kh\f_klgu_ ij_^ijbylby� mqZkl\h\Zlv \h \g_rg_�
wdhghfbq_kdhc ^_yl_evghklb111. 

Gh\u_ mkeh\by ohayckl\h\Zgby kms_kl\_ggh f_gyeb jhev ^h]h\h�
jh\. Ohayckl\_gguc ^h]h\hj hdZau\Zeky l_i_jv \ p_glj_ hlghr_gbc ij_^�
ijbylby� bf hij_^_eyebkv kh^_j`Zgb_ b mkeh\by \g_rgbo k\ya_c� ijZ\Z b 
h[yaZgghklb ^h]h\Zjb\Zxsboky klhjhg� Gh\uc kfuke ihemqbeh ihgylb_ 
wdhghfbq_kdhc hl\_lkl\_gghklb klhjhg� Ihbklbg_ j_\hexpbhgguc rZ] [ue 
k^_eZg \ h[eZklb p_ghh[jZah\Zgby: AZdhg ^himklbe ijbf_g_gb_ lj_o \b^h\ 
p_g – p_gljZebah\Zgguo� ^h]h\hjguo b k\h[h^guo� 

< h[eZklb bg\_klbpbhgghc ^_yl_evghklb d 1987 ]� keh`beZkv lZd 
gZau\Z_fZy �ghjfZlb\gZy� dhgp_ipby� ij_^mkfZljb\Z\rZy ebfblbjh\Zgb_ 
dZiblZevguo \eh`_gbc� fhsghkl_c ijh_dlguo b kljhbl_evguo hj]ZgbaZ�
pbc� fZl_jbZevgh-l_ogbq_kdh]h h[_ki_q_gby� dhgljhev bg\_klbpbhgghc 
^_yl_evghklb ih ihdZaZl_eyf \uiheg_gby ieZgh\uo aZ^Zgbc� GZ ijZdlbd_ 
j_ZebaZpby wlhc dhgp_ipbb ijb\_eZ d mklhcqb\h iZkkb\ghc jheb \ \ujZ�
[hld_ k\h_c bg\_klbpbhgghc iheblbdb ij_^ijbylbc� hl^Z\rbo �[jZa^u 
ijZ\e_gby� p_gljZevguf hj]ZgZf mijZ\e_gby� Hkgh\guf gZijZ\e_gb_f 
bg\_klbjh\Zgby \ j_amevlZl_ klZeh gZjZsb\Zgb_ ijhba\h^kl\_gguo fhsgh�
kl_c �\ hkgh\ghf aZ kq_l gh\h]h kljhbl_evkl\Z� \ ms_j[ jZ[hlZf ih bo ih^�
^_j`Zgbx� l_ogbq_kdhfm i_j_\hhjm`_gbx b j_dhgkljmdpbb� NbgZgkbjh\Z�
gb_ bg\_klbpbhgghc ^_yl_evghklb reh ba jZaguo bklhqgbdh\� \ l�q� aZ kq_l 
[x^`_lguo Zkkb]gh\Zgbc �\ kj_^g_f hl \k_c kmffu bg\_klbpbc� – 40%, 
hljZke_\uo kj_^kl\ �\ l�q� qZklb nhg^h\ ZfhjlbaZpbb� ijb[ueb b l�i�� – 

                                                           
111 Iheguc gZ[hj ijZ\ ij_^ijbylbc [ue lZdh\� j_Zebah\u\Zlv k\hx ijh^mdpbx ih 
ohayckl\_gguf ^h]h\hjZf k ihlj_[bl_eyfb beb q_j_a kh[kl\_ggmx lhj]h\mx k_lv� 
ijh^Z\Zlv gZk_e_gbx beb h[f_gb\Zlv k ^jm]bfb ij_^ijbylbyfb ijh^mdpbx ijb 
mkeh\bb \uiheg_gby ^h]h\hjguo h[yaZl_evkl\ beb lm ijh^mdpbx� hl dhlhjhc hldZ�
aZeky aZdexqb\rbc ^h]h\hj ihlj_[bl_ev� bfihjlbjh\Zlv ijh^mdpbx ^ey p_e_c l_o�

gbq_kdh]h i_j_\hhjm`_gby b j_dhgkljmdpbb ijhba\h^kl\Z, ^ey ijh\_^_gby gZmqgh-
bkke_^h\Zl_evkdbo b hiulgh-dhgkljmdlhjkdbo jZ[hl� i_j_^Z\Zlv __ ^jm]bf ij_^ijb�

ylbyf beb hj]ZgbaZpbyf� ijh^Z\Zlv� k^Z\Zlv \ Zj_g^m� ij_^hklZ\eylv [_kieZlgh \h 
\j_f_ggh_ ihevah\Zgb_ eb[h \aZcfu a^Zgby� khhjm`_gby� h[hjm^h\Zgb_� ljZgkihjl�
gu_ kj_^kl\Z� bg\_glZjv b ^jm]b_ fZl_jbZevgu_ p_gghklb� i_j_^Z\Zlv fZl_jbZevgu_ 
b ^_g_`gu_ j_kmjku ^jm]bf ij_^ijbylbyf b hj]ZgbaZpbyf� \uihegyxsbf jZ[hlu 
beb mkem]b ^ey ij_^ijbylby� h[t_^bgylv nbgZgkh\u_� ljm^h\u_ b fZl_jbZevgu_ 
j_kmjku ^ey \uiheg_gby kh\f_klghc k ^jm]bfb ij_^ijbylbyfb ^_yl_evghklb� kh�

\f_klgh \uihegylv jZ[hlu� kha^Z\Zlv kh\f_klgu_ gZmqgu_� ijh_dlgu_� j_fhglgu_� 
kljhbl_evgu_ b bgu_ ij_^ijbylby� mqZkl\h\Zlv \h \g_rg_wdhghfbq_kdhc ^_yl_ev�
ghklb� kha^Z\Zlv dhhi_jZlb\u b hdZau\Zlv kh^_ckl\b_ ]jZ`^ZgZf� hkms_kl\eyxsbf 
bg^b\b^mZevgmx ljm^h\mx ^_yl_evghklv ih ^h]h\hjZf k ij_^ijbylbyfb� 



 

 78 

20%, kh[kl\_gguo kj_^kl\ ij_^ijbylbc - 30%, aZ_fguo kj_^kl\Z �^he]h�
kjhqguo [Zgdh\kdbo dj_^blh\� – 10%. H^gZdh hp_gdZ bg\_klbpbhgguo j_�
r_gbc hkms_kl\eyeZkv g_ ih djbl_jbx wdhghfbq_kdh]h wnn_dlZ� Z ih ihdZ�
aZl_eyf qbkeZ hkms_kl\e_gguo f_jhijbylbc b kmffu aZljZl gZ gbo� 

GZkdhevdh `_ gh\uc AZdhg baf_gbe mkeh\by ohayckl\h\Zgby \ bg�
\_klbpbhgghc kn_j_" GZjy^m k p_gljZebah\Zggh ijh\h^bfhc bg\_klbpbhg�
ghc iheblbdhc ij_^ijbylbx ij_^hklZ\eyehkv ijZ\h kZfhklhyl_evgh nhj�
fbjh\Zlv gZlmjZevguc jZaj_a k\h_c bg\_klbpbhgghc ^_yl_evghklb �\ qZklb 
ih^^_j`Zgby ijhba\h^kl\_gguo fhsghkl_c� bo l_ogbq_kdh]h i_j_\hhjm`_�
gby� j_dhgkljmdpbb b jZkrbj_gby�� jZajZ[Zlu\Zlv ijh_dlgh-kf_lgmx ^hdm�
f_glZpbx gZ hkms_kl\e_gb_ bg\_klbpbhgguo jZ[hl� lblmevgu_ kibkdb gZ 
h[t_dlu kljhbl_evkl\Z� hkms_kl\ey_fh]h aZ kq_l kh[kl\_gguo b aZ_fguo 
kj_^kl\ ij_^ijbylby� Ih\ukbebkv lj_[h\Zgby d hp_gd_ nZdlbq_kdhc wnn_d�
lb\ghklb bg\_klbpbhgghc ^_yl_evghklb� mklZgh\e_gZ aZ\bkbfhklv h[t_fZ 
kj_^kl\� gZijZ\ey_fuo gZ gZmqgh-ijhba\h^kl\_ggh_ b khpbZevgh_ jZa\blb_� 
hl jZaf_jZ lZd gZau\Z_fh]h ohajZkq_lgh]h ^hoh^Z� 

D gZqZem 1988 ]� keh`b\rbcky ohayckl\_gguc f_oZgbaf \ nbgZgkh�
\h-dj_^blghc kn_j_ hij_^_eyeky p_gljZebah\Zgguf b g_wnn_dlb\guf i_�
j_jZkij_^_e_gb_f nbgZgkh\uo j_kmjkh\ f_`^m ij_^ijbylbyfb� hljZkevx b 
]hkm^Zjkl\hf� p_e_\uf oZjZdl_jhf nbgZgkbjh\Zgby aZljZl ij_^ijbylbc 
�ij_^ijbylbyf mklZgZ\eb\Zebkv �k\_jom� dZd gZijZ\e_gby bkihevah\Zgby 
ijb[ueb� hklZxs_cky \ bo jZkihjy`_gbb� lZd b jZaf_ju nbgZgkbjh\Zgby�� 
Z lZd`_ [_kieZlghklvx ^ey ij_^ijbylbc qZklb nbgZgkh\uo j_kmjkh\ �^hlZ�
pbb ba ]hk[x^`_lZ� ba fbgbkl_jkl\Z� kibkZgb_ ^he]h\ [Zgdm b l�i��� Wlh 
\_eh d ^_nbpblm nbgZgkh\uo j_kmjkh\� hlkmlkl\bx k\yab f_`^m hklZxsb�
fbky \ jZkihjy`_gbb ij_^ijbylby ^hoh^Zfb b j_amevlZlZfb _]h ^_yl_evgh�
klb� kms_kl\h\Zgbx m[ulhqguo ij_^ijbylbc b ^hlZpbc� ijbfblb\ghklb 
nhjf nbgZgkh\h-dj_^blghc ^_yl_evghklb ij_^ijbylbc� �g_dhg\_jlbjm_fh�
klb� ^_g_] gZ bo kq_lZo� Z\lhfZlbafm [Zgdh\kdh]h dj_^blh\Zgby� 

Hkgh\gu_ iheh`_gby gh\h]h ohayckl\_ggh]h f_oZgbafZ� knhjfm�
ebjh\Zggu_ \ AZdhg_ h ]hkij_^ijbylbb b dZkZxsb_ky nbgZgkh\h-dj_^blghc 
kn_ju� [ueb gZijZ\e_gu� \h-i_j\uo� gZ mklZgh\e_gb_ ijyfhc aZ\bkbfhklb 
f_`^m \Zeh\uf ^hoh^hf ij_^ijbylby �dZd j_amevlZlhf ^_yl_evghklb� b 
jZaf_jhf hklZxs_cky \ _]h jZkihjy`_gbb ijb[ueb �^hoh^Z�� \h-\lhjuo� gZ 
h[hkgh\Zgb_ ihjy^dZ nhjfbjh\Zgby kh[kl\_gguo nbgZgkh\uo kj_^kl\ 
ij_^ijbylby b� \-lj_lvbo� gZ Zdlb\baZpbx jheb ij_^ijbylby \ nbgZgkbjh�
\Zgbb \k_o \b^h\ aZljZl112. 

                                                           
112 NbgZgkh\u_ hlghr_gby ij_^ijbylby k ]hkm^Zjkl\_gguf b f_klguf [x^`_lZfb 
kljhylky gZ hkgh\_ klZ[bevguo ^he]h\j_f_gguo ghjfZlb\h\� batylb_ b i_j_jZkij_�
^_e_gb_ ijb[ueb �^hoh^Z� b ^jm]bo nbgZgkh\uo j_kmjkh\ ij_^ijbylby k\_jo mklZ�
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Ihqlb g_aZf_q_ggufb \\b^m djZldhkjhqghklb i_jbh^Z ^_ckl\by 
AZdhgZ h ]hkij_^ijbylbb hklZebkv ihiuldb _]h jZajZ[hlqbdh\ aZeh`blv 
hkgh\u hl_q_kl\_ggh]h dhjihjZlb\gh]h ijZ\Z b dhjihjZlb\ghc dmevlmju� 
ij_^hklZ\b\ Kh\_lZf ljm^h\uo dhee_dlb\h\ �KLD� – gh\uf ^_fhdjZlbq_�
kdbf kljmdlmjZf gZ ij_^ijbylbyo – hij_^_e_ggu_ \hafh`ghklb ijhlb\h\_�
kZ b h]jZgbq_gby g_dhlhjuo iheghfhqbc jmdh\h^bl_e_c� 

DZd `_ [ueb j_Zebah\Zgu b^_b� iheh`_ggu_ \ hkgh\m gh\h]h oh�
ayckl\_ggh]h f_oZgbafZ"  

< ieZgbjh\Zgbb gh\u_ mkeh\by� j_]eZf_glbjmxsb_ ijhp_kk nhj�
fbjh\Zgby gZ ij_^ijbylbb ijhba\h^kl\_gghc ijh]jZffu� hp_gb\Zebkv dZd 
mf_j_ggh-jZ^bdZevgu_� =eZ\gufb ijbqbgZfb wlhc mf_j_gghklb y\behkv lh� 
qlh aZ jZfdZfb AZdhgZ hdZaZebkv \Z`g_crb_ oZjZdl_jbklbdb ]hkaZdZaZ� 
ev]hlgu_� ijbhjbl_lgu_ mkeh\by� dhgdmjkgZy hkgh\Z _]h jZaf_s_gby� ]Z�
jZglbjh\Zggu_ k[ul b h[_ki_q_gb_ j_kmjkZfb� fZkrlZ[u ]hkaZdZaZ� GZ 
ijZdlbd_ ]hkaZdZa hklZeky l_f `_ kZfuf klZjuf Z^j_kguf aZ^Zgb_f� jZa�
\_jkldhc ieZgZ k\_jom� Hg ih-ij_`g_fm g_ ih^dj_ieyeky gb wdhghfbq_kdb�
fb klbfmeZfb� gb f_oZgbafhf \aZbfghc hl\_lkl\_gghklb klhjhg� \dexqZe 
g_ lhevdh ihklZ\dm ]hlh\hc ijh^mdpbb� gh b ijhba\h^kl\h _z ^ey \gmlj_g�
g_]h ihlj_[e_gby� k[ul ijhba\_^_gghc ih ]hkaZdZam ijh^mdpbb g_ ]ZjZglb�

jh\Zeky� ih\k_f_klgh gZjmrZeky ijbgpbi ij_bfms_kl\_ggh]h h[_ki_q_gby 
]hkaZdZaZ fZl_jbZevgh-l_ogbq_kdbfb j_kmjkZfb� < wlbo mkeh\byo ]hkaZdZa� 
[_amkeh\gh� hklZ\Zeky we_f_glhf Z^fbgbkljZlb\gh]h p_gljZebah\Zggh]h 
ieZgbjh\Zgby kh klZjhc kbkl_fhc ijZ\ b hl\_lkl\_gghklb� ij_^ijbylb_ �hl�
\_qZeh� ebrv aZ ijhp_gl \uiheg_gby ^bj_dlb\gh]h aZ^Zgby� hgh ih-
ij_`g_fm �ijbdj_ieyehkv� d p_gljZebah\Zggh ij_^ibkZgguf ihklZ\sbdZf 
b ihlj_[bl_eyf� ijZdlbq_kdb gbq_]h g_ baf_gbehkv \ p_ghh[jZah\Zgbb� 

< mijZ\e_gbb fZl_jbZevgh-l_ogbq_kdbf kgZ[`_gb_f� k[ulhf b 
p_gZfb p_gljZevghc ijh[e_fhc k \\_^_gb_f gh\uo mkeh\bc ohayckl\h\Zgby 
hdZaZehkv hlkmlkl\b_ m ohayckl\_gguo jmdh\h^bl_e_c mf_gbc� gZ\udh\� 
ijZdlbq_kdh]h b l_hj_lbq_kdh]h hiulZ dhff_jq_kdhc jZ[hlu� Wlh \_eh d 
g_dhgljhebjm_fhfm jhklm k\h[h^guo b ^h]h\hjguo p_g gZ ijh^mdpbx� i_�
j_ijhba\h^kl\m b ^_nbpblm ijh^mdpbb h^gh\j_f_ggh� gbadhc gZ^_`ghklb 

                                                                                                                                    
gh\e_gguo ghjfZlb\h\ aZij_s_gh� Ij_^ijbylb_ kZfhklhyl_evgh bkihevam_l Zfhj�

lbaZpbhggu_ hlqbke_gby� gZijZ\ey_fu_ ih ghjfZlb\m \ nhg^ jZa\blby ijhba\h^kl�
\Z� gZmdb b l_ogbdb �ij_^mkfhlj_gu b bgu_ bklhqgbdb ihiheg_gby wlh]h nhg^Z�� 
h[jZam_l aZ kq_l k_[_klhbfhklb j_fhglguc nhg^� ih ghjfZlb\m kha^Z_l nhg^ \Z�
exlguo hlqbke_gbc� kj_^kl\Z dhlhjh]h batylbx g_ ih^e_`Zl b fh]ml gZdZieb\Zlvky� 
;Zgdb \uieZqb\Zxl ij_^ijbylbx ijhp_glu aZ ihevah\Zgb_ _]h \j_f_ggh k\h[h^�

gufb kj_^kl\Zfb �nhg^h\ khpbZevgh]h jZa\blby� jZa\blby ijhba\h^kl\Z� gZmdb b 
l_ogbdb�� 
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nhjfbjmxs_cky hilh\hc lhj]h\eb� j_adhfm jhklm aZiZkh\ lh\Zjgh-
fZl_jbZevguo p_gghkl_c m ij_^ijbylbc� keh`ghklyf \uoh^Z gZ \g_rgbc 
jughd� Ih-ij_`g_fm bf_eh f_klh \f_rZl_evkl\h fbgbkl_jkl\ b \_^hfkl\� 
l_jjblhjbZevguo hj]Zgh\ =hkkgZ[Z \ kgZ[`_gq_kdh-k[ulh\mx ^_yl_evghklv 
ij_^ijbylbc� ihkdhevdm hkgh\gufb ^ey gbo hklZ\Zebkv ljZ^bpbhggu_ 
kgZ[`_gq_kdh-k[ulh\u_ dZgZeu ih nhg^Zf b gZjy^Zf� ^hey hilh\hc lhj�
]h\eb khklZ\eyeZ \k_]h g_kdhevdh ijhp_glh\� 

Ijb dZ`ms_cky ijh]j_kkb\ghklb gZf_q_gguo AZdhghf ij_h[jZah�
\Zgbc \ bg\_klbpbhgghc kn_j_, bo fh`gh hp_gblv ebrv dZd mf_j_ggh-
jZ^bdZevgu_� \ gbo y\gh ijhke_`b\Z_lky dhfijhfbkk f_`^m p_gljZebah�
\Zgguf b bg^bdZlb\guf wdhghfbq_kdbf j_]mebjh\Zgb_f� Ij_^ijbylbyf 
lZd b g_ [ueb hldjulu \k_ imlb [uklj_cr_]h gZdhie_gby nbgZgkh\uo j_�
kmjkh\ ^ey bg\_klbpbhgguo p_e_c� ih-ij_`g_fm \u^_e_gb_ p_gljZebah\Zg�

guo dZiblZevguo \eh`_gbc g_ ghkbeh dhgdmjkgh]h oZjZdl_jZ� g_ [ueZ mkl�
jZg_gZ nZdlbq_kdZy ^bkdjbfbgZpby ohayckl\_ggh]h kihkh[Z kljhbl_evkl\Z 
�kZfhkljhc� \ qZklb h[_ki_q_gby _]h fZl_jbZevgh-l_ogbq_kdbfb j_kmjkZfb 
b fhsghklyfb ijh_dlguo hj]ZgbaZpbc� 

Qlh dZkZ_lky nbgZgkh\h-dj_^blghc kn_ju, lh mklZgh\e_gb_ ijyfhc 
aZ\bkbfhklb f_`^m j_amevlZlZfb ^_yl_evghklb ij_^ijbylby b jZaf_jZfb 
_]h ^hoh^Z �kh[kl\_gguo kj_^kl\� ijb[ueb� iml_f i_j_\h^Z nbgZgkh\uo 
\aZbfhhlghr_gbc gZ ghjfZlb\guc ijbgpbi� g_khfg_ggh� y\ey_lky rZ]hf 
\i_j_^ ih kjZ\g_gbx k ^bj_dlb\guf ieZgbjh\Zgb_f gZijZ\e_gbc bkihev�
ah\Zgby ^hoh^Z \ Z[khexlghc kmff_� H^gZdh ijb wlhf g_ j_rZ_lky ]eZ\gZy� 
dhj_ggZy ijh[e_fZ – h]jZ`^_gb_ ij_^ijbylby hl Z^fbgbkljZlb\gh]h \f_�
rZl_evkl\Z \ur_klhysbo hj]Zgh\� \ \_^_gbb dhlhjuo dZd jZa b gZoh^blky 
mklZgh\e_gb_ dhgdj_lguo agZq_gbc ghjfZlb\h\ �jZkij_^_e_gby ijb[ueb� 
hlqbke_gbc \ nhg^u wdhghfbq_kdh]h klbfmebjh\Zgby� \ nhg^ ZfhjlbaZ�
pbb�� K ^jm]hc klhjhgu� gZjy^m k dZgZeZfb batylby aZjZ[hlZgguo kj_^kl\ m 
ij_^ijbylbc� hklZ\Zehkv ^hklZlhqgh fgh]h \hafh`ghkl_c ihemq_gby bfb 
g_aZjZ[hlZgguo kj_^kl\ \ \b^_ ihfhsb �k\_jom�

113. DZgZeu 
Z^fbgbkljZlb\gh]h j_]mebjh\Zgby khojZgbebkv b \h \aZbfhhlghr_gbb 
ij_^ijbylbc k dj_^blgufb mqj_`^_gbyfb114. 

LZdbf h[jZahf� hq_j_^gZy ihiuldZ mjZ\gh\_kblv ijZ\Z b hl\_lkl�
\_gghklv f_`^m \_jogbf b gb`gbf a\_gvyfb mijZ\e_gby d aZf_lguf j_�
amevlZlZf g_ ijb\_eZ� ^bdlZlhjkdb_ iheghfhqby fbgbkl_jkl\ b \_^hfkl\ 
ijZdlbq_kdb g_ khdjZlbebkv� ijZdlbdZ lZd gZau\Z_fh]h ghjfZlb\gh]h jZk�

                                                           
113 KlZlvb 17, i� 4; 9, i� 2; 16, i� 4: ki_pbZevgu_ ^hlZpbb� ev]hlu� hk\h[h`^_gby hl 
gZeh]h\� hlkjhqdb ieZl_`_c� ^bnn_j_gpbZpby gZeh]h\uo b ^hlZpbhgguo ijZ\be b 
l�i� 
114 Kl� 18, ii� 1 b 3 
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ij_^_e_gby ijb[ueb ij_^ijbylbc �\ ihevam \ur_klhysbo bgklZgpbc b ieh�

oh jZ[hlZxsbo ij_^ijbylbc� khojZgbeZkv� ijbgpbi klZ[bevghklb b ij_^�
kdZam_fhklb jZaf_jZ wlbo ghjfZlb\h\ gZjmrZeky� <_jogb_ mjh\gb mijZ\e_�
gby ih-ij_`g_fm �\eZ^_eb� ijhfure_gghklvx – bfms_kl\hf ]hkm^Zj�
kl\_gguo ij_^ijbylbc� hl\h^y kZfbf ij_^ijbylbyf ebrv jZkihjy^b�
l_evkdb_ nmgdpbb� 

 
9.3.4 J_ZgbfZpby e_]Zevgh]h [bag_kZ �j_nhjfu 1987 – 1989 ]]�� 

K_jv_aguf� ijhju\guf rZ]hf \ i_j_jZkij_^_e_gbb iheghfhqbc 
\eZ^_gby b jZkihjy`_gby klZeb Zj_g^Z ij_^ijbylbc, Z qmlv iha`_ – \ha�
jh`^_gb_ b klZgh\e_gb_ jZaebqguo nhjf dhhi_jZpbb. 

AZdexqZlv ^h]h\hj Zj_g^u k \ur_klhysbf hj]Zghf mijZ\e_gby 
ij_^ijbylbyf �jZaj_rbeb� _s_ \h \lhjhc iheh\bg_ 1987 ]�� gh fZkkh\uc 
oZjZdl_j hgZ ijbgyeZ ihke_ him[ebdh\Zgby \ ghy[j_ 1989 ]� �Hkgh\ aZdhgh�
^Zl_evkl\Z KKKJ h[ Zj_g^_�� >_eh \ lhf� qlh ^h]h\hj Zj_g^u� aZdexqZ_fuc 
ljm^h\uf dhee_dlb\hf k \ur_klhysbf hj]Zghf �b k_jv_agh ih\urZxsbc 
klZlmk kZfh]h dhee_dlb\Z115), ^Z\Ze ij_^ijbylbx jy^ hq_\b^guo ij_bfm�
s_kl\� 
�� ijZ\h \uoh^Z ba khklZ\Z fbgbkl_jkl\Z �\_^hfkl\Z� b \hh[s_ ijZ\h jZ�

[hlu [_a hi_db �k\_jom�� 
�� ijZ\h kh[kl\_gghklb dhee_dlb\Z Zj_g^Zlhjh\ gZ ijb[uev hl j_ZebaZpbb 

ijh^mdpbb b gZ bfms_kl\h� ijbh[j_l_ggh_ aZ kq_l wlhc ijb[ueb� 
�� ijZ\h gZjZsb\Zlv ^hex kh[kl\_gghklb dhee_dlb\Z Zj_g^Zlhjh\ \ bfm�

s_kl\_gghf dhfie_dk_ ij_^ijbylby� 
�� ijZ\h \udmiZ �_keb hgh ij_^mkfhlj_gh ^h]h\hjhf Zj_g^u� ij_^ijbylby 

aZ kq_l kh[kl\_gguo b aZ_fguo kj_^kl\� 
�� ijZ\h ljm^h\uo dhee_dlb\h\ kZfhklhyl_evgh \u[bjZlv� gZagZqZlv beb 

gZgbfZlv jmdh\h^bl_e_c� gZgbfZlv b m\hevgylv jZ[hlgbdh\� 
�� ijZ\h ijbgylv beb hldZaZlvky hl ]hkaZdZaZ� 
�� ijZ\h k\h[h^gh]h mklZgh\e_gby p_g ih f_j_ mf_gvr_gby ^heb ]hkaZdZ�

aZ� 
K lZdbfb \hafh`ghklyfb Zj_g^Z ij_^ijbylby klZeZ hq_gv [ebadZ d 

Zf_jbdZgkdbf dhjihjZpbyf k kh[kl\_gghklvx gZ_fgh]h i_jkhgZeZ b ^_ckl�
\bl_evgh fh]eZ klZlv ]eZ\guf wdhghfbq_kdbf bgkljmf_glhf jZa]hkm^Zjkl�
\e_gby b jZajmr_gby dhfZg^gh-Z^fbgbkljZlb\ghc kbkl_fu� Wlh \iheg_ 

                                                           
115 Kh\_l Zj_g^Zlhjh\ dZd ^_fhdjZlbq_kdZy kljmdlmjZ� l�_� dZd hj]Zg� ij_^klZ\eyx�

sbc dhee_dlb\ Zj_g^Zlhjh\ �ljm^h\hc dhee_dlb\ Zj_g^gh]h ij_^ijbylby�� ihemqbe 
iheghfhqby g_ lhevdh ijhlb\hklhylv ^bdlZlm ^bj_dlhjZ \ hlghr_gbb k\hbo qe_gh\� 
gh b mqZkl\h\Zlv \ j_r_gbb dexq_\uo \hijhkh\ jZa\blby ij_^ijbylby� 
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fh]eh j_Zebah\Zlvky� _keb [u ^_deZjbjh\Zggh_ ijZ\h kh[kl\_gghklb dhe�
e_dlb\Z Zj_g^Zlhjh\ gZ ijb[uev ^_ckl\bl_evgh ^Z\Zeh ij_^ijbylbx _s_ b 
ihegmx k\h[h^m \u[hjZ ghf_gdeZlmju� h[t_fh\ ijhba\h^kl\Z� ihlj_[bl_�
e_c b p_g j_ZebaZpbb.  

Ihegmx k\h[h^m Zj_g^gu_ ij_^ijbylby ihemqblv g_ fh]eb �g_ [u�

eb kha^Zgu g_h[oh^bfu_ ^ey wlh]h bgklblmlu� g_ kha^ZgZ bgklblmpbhgZev�
gZy kj_^Z�� gh l_f g_ f_g__ fZkrlZ[u i_j_oh^Z ij_^ijbylbc gZ Zj_g^m hdZ�
aZebkv [_kij_p_^_glgu� d k_j_^bg_ 1990 ]� ^h]h\hju Zj_g^u aZdexqbeb 
2000 ij_^ijbylbc k qbkehf aZgyluo k\ur_ 1,2 feg� q_e� Wlh agZqbl� qlh 
]eZ\guf nZdlhjhf ijb \u[hj_ nhjfu ij_^ijbgbfZl_evkdhc ^_yl_ev�

ghklb gZ lhl fhf_gl ij_^klZ\eyeZkv kZfhklhyl_evghklv \ _^bgkl\_ 
^\mo __ klhjhg� k\h[h^u �b^_heh]bq_kdhc� ij_^iheZ]Zxs_c k\h[h^m ijb�

gylby mijZ\e_gq_kdbo j_r_gbc� – hk\h[h`^_gb_ hl hi_db \ur_klhysbo 
hj]Zgh\� wdhghfbq_kdhc – ijZ\h ihegh]h \eZ^_gby b jZkihjy`_gby dhee_d�
lb\ghc kh[kl\_gghklvx� b hl\_lkl\_gghklb �ijhba\h^kl\_gghc� wdhgh�
fbq_kdhc� khpbZevghc�� 

AZdhg �H dhhi_jZpbb \ KKKJ� [ue ijbgyl \ fZ_ 1988 ]�� dh]^Z ijh�
fure_gghklv m`_ jZ[hlZeZ gZ mkeh\byo aZdhgZ �H ]hkij_^ijbylbb�� P_ev 
wlh]h aZdhgZ nhjfmebjh\ZeZkv lZd – h[_ki_qblv jZ\ghijZ\gh_ \aZbfh^_ckl�
\b_ ]hkm^Zjkl\_ggh]h b dhhi_jZlb\gh]h k_dlhjh\ khpbZebklbq_kdhc wdhgh�
fbdb� �jZa\blb_ wdhghfbq_kdh]h khj_\gh\Zgby� dhgdmj_gpbb gZ jugd_ lh�
\Zjh\� jZ[hl� mkem] dZd f_`^m dhhi_jZlb\Zfb� lZd b dhhi_jZlb\h\ k ]hkm�
^Zjkl\_ggufb ij_^ijbylbyfb b hj]ZgbaZpbyfb�� Ih[_^Z \ wlhf khj_\gh\Z�
gbb ^hklZeZkv dhhi_jZlb\Zf� B wlh g_m^b\bl_evgh – aZdhg h dhhi_jZpbb 
^Z\Ze h[t_^bgb\rbfky ^ey kh\f_klgh]h ljm^Z qe_gZf dhhi_jZlb\Z ]hjZa^h 
[hevrmx ih kjZ\g_gbx k ]hkij_^ijbylbyfb kZfhklhyl_evghklv� dhlhjZy 
ijhy\eyeZkv� 
�� \ ^h[jh\hevghklb h[t_^bg_gby qe_gh\ dhhi_jZlb\Z� 
�� \ iheghp_gghf ijZ\_ kh[kl\_gghklb gZ bfms_kl\h dhhi_jZlb\Z �\eZ^_�

gb_� ihevah\Zgb_� jZkihjy`_gb_�� 
�� \ kZfhklhyl_evghf hij_^_e_gbb ghf_gdeZlmju b h[t_fh\ \uimkdZ� 
�� \ kZfhklhyl_evghf \u[hj_ iZjlg_jh\ �ihdmiZl_e_c b ihklZ\sbdh\ – gZ 

^h]h\hjghc hkgh\_� b ijh^Z`_ �ijbh[j_l_gbb� ijh^mdpbb ih ^h]h\hj�
guf p_gZf� 

�� \ kZfhklhyl_evghf hij_^_e_gbb nhjf hj]ZgbaZpbb ljm^Z b _]h hieZlu� 
�� \ gZeh]h\hc nhjf_ \aZbfhhlghr_gbc k ]hkm^Zjkl\hf �[x^`_lZfb jZa�

gh]h mjh\gy�� 
J_amevlZlu g_ aZklZ\beb k_[y `^Zlv� aZ i_j\uc ]h^ qbkeh ^_ckl�

\mxsbo dhhi_jZlb\h\ \ujhkeh [he__ q_f \ 4 jZaZ� [ukljh jhkeb b h[t_fu 
ijh^Z`� < 1990 ]� h[t_f \ujmqdb dhhi_jZlb\h\ hl j_ZebaZpbb lh\Zjh\ b 
mkem] khklZ\be 70 fej^� jm[�� beb 8,7% gZpbhgZevgh]h ^hoh^Z kljZgu� LZ�
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dhc [mjguc klZjl b \ukhdb_ l_fiu jZa\blby \ua\Zeb g_^h\hevkl\h jmdh\h�
^bl_e_c ]hkm^Zjkl\_gguo kljmdlmj �ij_^ijbylbc� fbgbkl_jkl\� f_klguo b 
p_gljZevguo hj]Zgh\ mijZ\e_gby� b agZqbl_evghc qZklb gZk_e_gby �ba-aZ 
jhklZ p_g�� <k_ wlh kihkh[kl\h\Zeh Zdlb\ghfm aZdhghl\hjq_kl\m� gZijZ\�
e_gghfm gZ �bkdhj_g_gb_ g_]Zlb\guo y\e_gbc \ ohayckl\_gghc ijZdlbd_� 
k\yaZgguo k dhhi_jZpb_c�� J_amevlZlhf wlbo f_j klZeh km`_gb_ kZfhklhy�
l_evghklb dhhi_jZlb\h\ ^h mjh\gy ]hkij_^ijbylbc b ^Z`_ gb`_ wlh]h mjh\�
gy� 
• aZij_s_gb_ beb h]jZgbq_gb_ gZ g_dhlhju_ \b^u ^_yl_evghklb ^ey 

dhhi_jZlb\h\� 
• mklZgh\e_gb_ f_klgufb hj]ZgZfb \eZklb ij_^_evguo mjh\g_c p_g �lZ�

jbnh\� gZ hkgh\gu_ ihlj_[bl_evkdb_ lh\Zju �mkem]b�� ijhba\h^bfu_ b 
j_Zebam_fu_ dhhi_jZlb\Zfb� 

• ^bnn_j_gpbjh\Zgb_ gZeh]hh[eh`_gby ^hoh^h\ dhhi_jZlb\h\ ih \b^Zf 
^_yl_evghklb �ih g_dhlhjuf \b^Zf h[eZ]Zehkv ^h 60% ^hoh^Z�� 

• mjZ\gb\Zgb_ dhhi_jZlb\h\ k ]hkij_^ijbylbyfb ih klZ\d_ gZeh]Z �k 
1.01.91) ijb jZaguo gZeh]hh[eZ]Z_fuo [ZaZo �^hoh^Z b ijb[ueb� khhl�
\_lkl\_ggh�� 

• ljhcgh_ gZeh]hh[eh`_gb_ aZjZ[hlghc ieZlu dhhi_jZlhjh\ - \ khklZ\_ 
^hoh^Z dhhi_jZlb\Z� \ \b^_ hlqbke_gbc \ nhg^ khpbZevgh]h kljZoh\Z�
gby b q_j_a ebqguc ih^hoh^guc gZeh]� 

• \\_^_gb_ h]jZgbq_gby gZ ijbjhkl nhg^Z aZjZ[hlghc ieZlu �^h 3%), 
\\_^_gb_ ieZlu aZ ljm^h\u_ j_kmjku b [he__ \ukhdhc� q_f \ ]hkk_dlhj_� 
– aZ mijZ\e_gq_kdbc i_jkhgZe� 

• \\_^_gb_ ih\urZxsbo dhwnnbpb_glh\ gZ kujv_� fZl_jbZeu b h^gh�
\j_f_ggh_ h]jZgbq_gb_ p_gu gZ ijh^mdpbx� ijhba\_^_ggmx ba wlh]h 
kujvy� 

• \ZkkZevgZy aZ\bkbfhklv ijhba\h^kl\_gguo dhhi_jZlb\h\� jZ[hlZxsbo 
ih ^h]h\hjm k ]hkij_^ijbylb_f� hl k\hbo ij_^ijbylbc-]ZjZglh\� 

Hq_\b^gh� qlh wlb f_ju [ueb gZijZ\e_gu gZ lh� qlh[u \kljhblv 
dhhi_jZpbx \ Z^fbgbkljZlb\gmx kbkl_fm ohayckl\h\Zgby� lh]^Z dZd bagZ�
qZevgh AZdhg �H dhhi_jZpbb� [ue gZp_e_g gZ kha^Zgb_ k_dlhjZ wdhghfbdb� 
Zevl_jgZlb\gh]h ]hkm^Zjkl\_gghfm b kihkh[gh]h jZkrZlZlv Z^fbgbkljZ�
lb\gmx kbkl_fm� h[_ki_qblv i_j_oh^ hl ieZgh\hc wdhghfbdb d jughqghc� 

LZdbf h[jZahf� Zj_g^Z ij_^ijbylbc b dhhi_jZlb\u klZeb i_j�
\ufb, \hagbdrbfb _s_ \ g_^jZo dhfZg^gh-Z^fbgbkljZlb\ghc kbkl_fu 
mijZ\e_gby� ]_g_jZlhjZfb lZd gZau\Z_fh]h �gh\h]h� jhkkbckdh]h [bag_�
kZ

116. Bf_ggh hgb ijh[beb [j_rv \ fhgheblghc� _^bghc b g_^_ebfhc� ]hkm�

                                                           
116 >h\hevgh qZklh bkke_^h\Zl_eb i_j_oh^ghc wdhghfbdb Jhkkbb \hajZ`Zxl ijhlb\ 
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^Zjkl\_gghc kh[kl\_gghklb gZ bfms_kl\h ij_^ijbylbc� [eZ]h^Zjy aZeh�
`_gguf \ gbo f_oZgbafZf kha^Zgby b gZjZsb\Zy dhee_dlb\ghc kh[kl\_g�

ghklb Zj_g^Zlhjh\ b dhhi_jZlhjh\� : hl dhee_dlb\ghc kh[kl\_gghklb ^h 
qZklghc – h^bg rZ]� dhlhjuc� ijZ\^Z� lZd b g_ [ue k^_eZg� L_f g_ f_g__ 
g_\b^ZggZy ^h l_o ihj kZfhklhyl_evghklv b g_aZ\bkbfhklv Zj_g^guo ij_^�
ijbylbc b dhhi_jZlb\h\ iha\hebeb bf gZdhiblv g_dhlhjuc ihablb\guc 
hiul b agZqbl_evgh h[e_]qbeb ih^]hlh\dm d mkeh\byf jughqghc wdhghfb�

db� 
Ihiuldb mjZ\gh\_kblv ijZ\Z b hl\_lkl\_gghklv \_jog_]h b 

gb`g_]h a\_gv_\ mijZ\e_gby \ jZfdZo `_kldh p_gljZebah\Zgghc fh^_eb 
mijZ\e_gby ijh^he`Zebkv� gh mibjZebkv hgb \ ijh[e_fm i_j_jZkij_^_e_�
gby ijZ\ b iheghfhqbc kh[kl\_gghklb� \ jZfdZo ]hkm^Zjkl\_ggh]h 
ij_^ijbylby wlh hdZaZehkv g_\hafh`gh� \k_ [he__ hq_\b^ghc klZgh\b�

eZkv g_ba[_`ghklv ]em[hdhc ehfdb keh`b\r_cky kbkl_fu hlghr_gbc 
kh[kl\_gghklb. 

 
9.3.5 Ihke_^gbc deZiZg �j_nhjfu 1990 ]�� 

<_kghc 1990 ]� \ p_gljZevguo ]Za_lZo [ue him[ebdh\Zg ijbgyluc 
<_joh\guf Kh\_lhf KKKJ �AZdhg h kh[kl\_gghklb \ KKKJ�� \ dhlhjhf [u�

eZ k^_eZgZ _s_ h^gZ jh[dZy ihiuldZ jZa]hkm^Zjkl\e_gby ijhba\h^kl\Z q_�
j_a kh[kl\_gghklv ljm^h\h]h dhee_dlb\Z – Zevl_jgZlb\gmx ]hkm^Zjkl\_gghc 
nhjfm kh[kl\_gghklb� Ih kmlb� \ AZdhg_ ebrv h[hagZq_gu� gh g_ dhgdj_lb�

abjh\Zgu ljb \hafh`guo dZgZeZ nhjfbjh\Zgby b ihiheg_gby kh[kl\_ggh�
klb ljm^h\h]h dhee_dlb\Z� aZ kq_l qZklb ijb[ueb hl ohayckl\_gghc ^_y�
l_evghklb� aZ kq_l ijbh[j_l_ggh]h dhee_dlb\hf beb i_j_^Zggh]h _fm ^jm�
]bfb ebpZfb bfms_kl\Z� Z lZd`_ aZ kq_l ^h[jh\hevguo \aghkh\ qe_gh\ dhe�
e_dlb\Z� AZdhg \klmibe \ kbem k 1.06.1990 ]�� gh keZ[mx aZbgl_j_kh\Zgghklv 
]hkij_^ijbylbc \ j_ZebaZpbb ij_^hklZ\e_gguo bf \hafh`ghkl_c \ j_kl�
jmdlmjbaZpbb bfms_kl\Z fh`gh [ueh ij_^m]Z^Zlv aZjZg__� kebrdhf g_agZ�
qbl_evgufb ij_^klZ\eyebkv bf j_amevlZlu� 

                                                                                                                                    
hlg_k_gby Zj_g^u ij_^ijbylbc d i_j\uf jughqguf bgklblmlZf� \b^bfh� gZ lhf 
hkgh\Zgbb� qlh dhee_dlb\gZy nhjfZ kh[kl\_gghklb ghkbeZ ijhf_`mlhqguc oZjZdl_j 
f_`^m ]hkm^Zjkl\_gghc b qZklghc� < qZklghklb� :�G_kl_j_gdh� deZkkbnbpbjh\Z\�
rbc Jhkkbx dZd kljZgm k �gZjh`^Zxsbfky� jugdhf� dhgklZlbjm_l� �I_j\ufb ju�

ghqgufb bgklblmlZfb� \hagbdrbfb _s_ gZ jm[_`_ 80-o b 90-o ]h^h\� [ueb dhhi_jZ�
lb\u b lh\Zjgu_ [bj`b�� G_kl_j_gdh :� I_j_oh^guc i_jbh^ aZdhgqbeky� Qlh ^Zev�
r_" �<hijhku wdhghfbdb� � 6. 2000. K� 4 – 16). H^gZdh� gZ gZr \a]ey^� lZdhc ih^oh^ 
ij_mf_gvrZ_l ihbklbg_ j_\hexpbhggh_ agZq_gb_ Zj_g^u ij_^ijbylbc� iha\heb\�
r_c k_jv_agh ihdhe_[Zlv iZjZ^b]fm khpbZebklbq_kdh]h mijZ\e_gby ij_^ijbylbyfb� 
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H^gh\j_f_ggh kh \klmie_gb_f \ kbem AZdhgZ h kh[kl\_gghklb <_j�
oh\guf Kh\_lhf ijbgbfZ_lky �AZdhg h ij_^ijbylbyo \ KKKJ�� ?]h gh\bagZ 
khklhyeZ \ ijbagZgbb ijZ\h\ufb b jZ\gufb i_j_^ aZdhghf \_kvfZ rbjhdh�
]h ki_dljZ hj]ZgbaZpbhgguo nhjf nmgdpbhgbjh\Zgby ij_^ijbylbc – bg^b�

\b^mZevguo� k_f_cguo� dhee_dlb\guo� ijbgZ^e_`Zsbo dhhi_jZlb\m� Zd�
pbhg_jguo �lh\Zjbs_kl\Z�� ijhba\h^kl\_gguo dhhi_jZlb\h\� ]hkm^Zjkl\_g�

guo \k_o mjh\g_c �hl khxagh]h ih^qbg_gby ^h ]hjh^kdh]h�� kh\f_klguo� 
fZeuo� Zj_g^guo� < hlebqb_ hl ij_^u^ms_c \_jkbb aZdhgZ ��H ]hkij_^�
ijbylbb�� gh\uc AZdhg ^_ckl\bl_evgh jZkrbjbe ijZ\Z ij_^ijbylbc \ ieZ�
gbjh\Zgbb �ihegZy kZfhklhyl_evghklv ieZgbjh\Zgby� bkoh^ys_]h ba kijhkZ 
gZ ijh^mdpbx�� \ p_ghh[jZah\Zgbb �j_adh kgb`_gZ ^hey ijh^mdpbb� ijh^Z�
\Z_fhc ih ]hkm^Zjkl\_gguf p_gZf�� ghjfZlb\gh_ jZkij_^_e_gb_ ijb[ueb 
[ueh� gZdhg_p� aZf_g_gh __ gZeh]hh[eh`_gb_f� Wlh b ihgylgh� dhfm djhf_ 
]hkij_^ijbylbc fh`gh mdZau\Zlv k\_jom� qlh b dZd ijhba\h^blv� dhfm b 
ihq_f ijh^Z\Zlv b dZd ihklmiZlv k aZjZ[hlZgghc ijb[uevx� 

Baf_g_gb_ jheb b f_klZ ij_^ijbylby \ wdhghfbd_ kljZgu� dZd \b�

^bf� klZgh\blky \k_ aZf_lg__� ijbq_f wlb baf_g_gby� ^_ckl\bl_evgu_ b km�
s_kl\_ggu_� b^ml m`_ kh agZqbl_evguf mkdhj_gb_f� Gh kZfh_ ]eZ\gh_ – 
ijhbkoh^bl kf_gZ iZjZ^b]fu mijZ\e_gby� l�_� ihkl_i_ggh_ hkhagZgb_ 
ms_j[ghklb ij_`g_c kbkl_fu mijZ\e_gby� g_h[oh^bfhklb __ dhj_gghc 
ehfdb k l_f� qlh[u \ hkgh\Zgb_ wdhghfbdb ihklZ\blv bf_ggh ij_^ijbylb_� 
<Z`gh� h^gZdh� hlf_lblv� qlh aZdhgh^Zl_evgh]h ijbagZgby qZklghc kh[kl�
\_gghklb _s_ g_ ijhbahreh� 

 
9.3.6 AZ\_jr_gb_ \hajh`^_gby e_]Zevgh]h [bag_kZ  

�j_nhjfu 1991 ]�� 

I_j\hc� h[h]gZ\ khxaguo aZdhgh^Zl_e_c� qZklgmx kh[kl\_gghklv 
�maZdhgbeZ� Jhkkby� < 1991 ]� [ueb ijbgylu aZdhgu �H kh[kl\_gghklb \ 
JN� b �H ij_^ijbylbyo b ij_^ijbgbfZl_evkdhc ^_yl_evghklb \ JKNKJ�� 
klZ\rb_ dhgdmj_glZfb khxaguf ZgZeh]Zf b hdZaZ\rb_ky� \hh[s_ ]h\hjy� 
[he__ ijhjZ[hlZggufb b eh]bqgufb� Bf_ggh wlZ �dhgdmj_gpby� hklZeZkv \ 
gh\_cr_c bklhjbb kljZgu bgl_j_kg_crbf wibah^hf - lZd gZau\Z_fuf �iZ�
jZ^hf km\_j_gbl_lh\�� \ j_amevlZl_ dhlhjh]h jZkiheh`_ggu_ gZ l_jjblhjbb 
Jhkkbb ij_^ijbylby \ fZkkh\hf ihjy^d_ i_j_oh^beb ba khxagh]h ih^qbg_�
gby \ j_kim[ebdZgkdh_� Wlh klZeh hq_\b^guf ih^l\_j`^_gb_f g_ lhevdh 
baf_g_gby jheb b f_klZ ij_^ijbylbc \ wdhghfbd_� gh b lh]h \Z`gh]h nZdlZ� 
qlh kZfb ij_^ijbylby l_i_jv hkhagZeb agZqbfhklv k\h_c jheb b klZeb Zd�
lb\gufb km[t_dlZfb wdhghfbdb� 

AZdhg �H ij_^ijbylbyo b ij_^ijbgbfZl_evkdhc ^_yl_evghklb \ 
JKNKJ� oZjZdl_jbah\Zeky jy^hf \_kvfZ kms_kl\_gguo ijZ\h\uo gh\Zpbc� 
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< g_f \i_j\u_ \\_^_gh ihgylb_ �ij_^ijbgbfZl_evkl\h� b hij_^_e_gu �hj�
]ZgbaZpbhggh-ijZ\h\u_ nhjfu� �HIN� _]h ijhy\e_gby� ijbagZgh jZ\_gkl\h 
\k_o HIN� \dexqZy ij_^ijbylb_ \ qZklghc kh[kl\_gghklb� \ bo khklZ\_ gZ�
\_^_g hlghkbl_evguc ihjy^hd� Z bo qbkeh k\_^_gh ^h 7117. QZklgmx kh[kl�
\_gghklv \i_j\u_ q_klgh ijbagZeb� g_ iulZykv kijylZlv aZ kmjjh]ZlZfb lb�

iZ �bg^b\b^mZevgZy b k_f_cgZy kh[kl\_gghklv� beb �kh[kl\_gghklv kh\_l�
kdbo ]jZ`^Zg�� Wlhl aZdhg ij_^hklZ\be ij_^ijbylbyf g_\b^Zggmx ^h kbo 
ihj k\h[h^m \ ieZgbjh\Zgbb� ijhba\h^kl\_ b j_ZebaZpbb ijh^mdpbb� p_gh�
h[jZah\Zgbb� nbgZgkh\h-dj_^blghc b \g_rg_c wdhghfbq_kdhc ^_yl_evgh�
klb� Ihjy^hd mqj_`^_gby ij_^ijbylbc ba jZaj_rbl_evgh]h klZe j_]bkljZ�
pbhgguf� H^gZdh ij_^hklZ\e_ggZy k\h[h^Z g_ hk\h[h^beZ ij_^ijbylby hl 
\k_c iheghlu hl\_lkl\_gghklb� Jhkkbckdb_ ij_^ijbylby� hk\h[h^b\rbkv hl 
�dj_ihklghc� aZ\bkbfhklb hl fbgbkl_jkl\ b ijhqbo �\ur_klhysbo� hj]Z�
gh\� \i_j\u_ aZ ihe\_dZ klZeb jZ\ghijZ\gufb iZjlg_jZfb ]hkm^Zjkl\Z �\ 
kbkl_f_ [x^`_lguo \aZbfhhlghr_gbc�� nbgZgkh\h-dj_^blguo bgklblmlh\ 
�\ hlghr_gbyo k [ZgdZfb� nhg^Zfb b dhfiZgbyfb�� kgZ[`_gq_kdh-k[ulh\uo 
hj]ZgbaZpbc� jZa^_eb\ k gbfb hl\_lkl\_gghklv ihjh\gm� 

<i_j\u_ ij_^ijbylby aZgyeb ^hklhcgh_ f_klh – hkgh\gh]h a\_gZ� 
beb hkgh\gh]h ohayckl\mxs_]h km[t_dlZ – \ jhkkbckdhc kbkl_f_ mijZ\e_�
gby wdhghfbdhc� <Z`gh hlf_lblv� qlh gZjZklZgb_ bgklblmpbhgZevguo ba�
f_g_gbc \ kh\_lkdhc� Z ihlhf b \ jhkkbckdhc wdhghfbd_ ihklhyggh mkdhjy�
ehkv� ^hklb]gm\ \ gZqZe_ 1990-o ]]�� \ oh^_ ih^]hlh\db d jZ^bdZevghc wdh�
ghfbq_kdhc j_nhjf_� djblbq_kdbo l_fih\� gh \gmlj_ggb_ baf_g_gby �hj]Z�
gbaZpbhgghc kljmdlmju b \gmljbohayckl\_ggh]h f_oZgbafZ� kZfbo ij_^�
ijbylbc reb agZqbl_evgh f_^e_gg__� Ih kmlb� hqbklb\rbkv hl b^_heh]bq_�
kdhc r_emob� aZgy\ k\h_ aZdhggh_ f_klh \ kbkl_f_ wdhghfbq_kdbo bgklblm�
lh\� jhkkbckdh_ ij_^ijbylb_� dZaZehkv [u� ihqlb \iehlgmx ijb[ebabehkv d 
�ghjfZevghc� nbjf_� 

>_eh� dZaZehkv� hklZ\Zehkv l_i_jv aZ �fZeuf�� gm`gh [ueh aZ\_j�
rblv kha^Zgb_ \ Jhkkbb gh\hc �jughqghc� bgklblmpbhgZevghc kj_^u b 
�\^hogmlv `bagv� \ kdhgkljmbjh\Zggh_ �^bly� – ij_^ijbylb_� �h`b\blv� 

                                                           
117 D kdZaZgghfm fh`gh ^h[Z\blv bgl_j_kgmx \aZbfhk\yav� ih^f_q_ggmx 
;�RZ\Zgkhf ijb ZgZeba_ i_j_oh^guo wdhghfbd kljZg [u\r_]h �khpeZ]_jy� \hklhq�
ghc ?\jhiu b KKKJ� Hg ibr_l� �IhklkhpbZebklbq_kdZy kf_rZggZy wdhghfbdZ oZ�
jZdl_jbah\ZeZkv bagZqZevguf jZaghh[jZab_f nhjf kh[kl\_gghklb gZ dZiblZe b hl�
ghr_gbc ©kh[kl\_ggbd-f_g_^`_jª� Wlh p_euc ki_dlj nhjf – hl qZklguo ^h ]hkm�
^Zjkl\_gguo� Ijbq_f \ i_j\u_ ]h^u j_nhjf q_ldhc dhjj_eypbhgghc aZ\bkbfhklb 
f_`^m nhjfZfb kh[kl\_gghklb b m`_klhq_gb_f [x^`_lguo h]jZgbq_gbc g_ ijh�
ke_`b\Zehkv�� RZ\Zgk ;� W\hexpbhgguc imlv hl khpbZebafZ // <hijhku wdhghfbdb� 
� 6. 1999. K� 12-14. 
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_]h� qlh[u hgh g_ lhevdh \uieueh b \u`beh \ [mjghf hd_Zg_ jughqghc 
wdhghfbdb – hd_Zg_ kh\_jr_ggh gh\uo j_Zebc �bgklblmlh\� b `_kldhc dhg�

dmj_gpbb� gh mklhcqb\h b klZ[bevgh jZa\b\Zehkv ^Zevr_� Nhjfbjh\Zgb_ 
gh\hc bgklblmpbhgZevghc kj_^u \ Jhkkbb gZqZehkv k eb[_jZebaZpbb p_g 
�k 1 yg\Zjy 1992 ]�� b ijb\ZlbaZpbb� Eb[_jZebaZpby p_g ijb\_eZ d lhfm� 
qlh d gZqZem rbjhdhfZkrlZ[ghc ijb\ZlbaZpbb �k_j_^bgZ 1992 ]�� ij_^�

ijbylby ijZdlbq_kdb hklZebkv [_a h[hjhlguo kj_^kl\. 
 
9.3.7 Ijb\ZlbaZpby 1992 – 1995 ]]� b __ blh]b 

F_lh^u� l_ogheh]bb b kihkh[u ijb\ZlbaZpbb hij_^_ebeb g_ lhev�
dh f_oZgbaf ljZgknhjfZpbb keh`b\rboky \ Jhkkbb bgklblmlh\ kh[kl\_g�

ghklb� gh b ihemq_ggu_ \ j_amevlZl_ khklZ\ kh[kl\_ggbdh\ b kljmdlmjm 
kh[kl\_gghklb ijb\Zlbabjh\Zgguo ij_^ijbylbc� Ki_dlj f_lh^h\ ijb\Zlb�

aZpbb� ijZdlbdh\Z\rboky \ Jhkkbb� \dexqZe Zdpbhgbjh\Zgb_ ij_^ijbylbc 
�\uklZ\e_gb_ bo Zdpbc gZ ijh^Z`m�� \udmiu jZ[hlgbdZfb �f_g_^`_jZfb b 
kem`Zsbfb�� jZah\u_ ijyfu_ ijh^Z`b �ijh^Z`b gZ Zmdpbhg_� ih dhgdmjkm� 
gZ bg\_klbpbhgguo lhj]Zo�� Z lZd`_ fZkkh\mx ijb\ZlbaZpbx� L_ogheh]b_c, 
beb kihkh[hf mkdhj_gby fZkkh\hc ijb\ZlbaZpbb \ Jhkkbb� klZe \Zmq_j� 
h[_ki_qb\rbc nhjfZevgh jZ\gh_ mqZklb_ gZk_e_gby \ ijb\ZlbaZpbb� 

D kihkh[Zf ijb\ZlbaZpbb \ Jhkkbb ijbgylh hlghkblv lZd gZau\Z_�
fu_ \ZjbZglu ev]hl� dhlhju_ h[_ki_qb\Zeb mqZklgbdZf ijb\ZlbaZpbb �\ 
i_j\mx hq_j_^v Z^fbgbkljZpbb ij_^ijbylbc b bo ljm^h\uf dhee_dlb\Zf� 
nbdkbjh\Zggu_ jZaf_ju iZd_lh\ Zdpbc� D wlbf \ZjbZglZf g_h[oh^bfh ^h�
[Z\eylv _s_ h^bg – Zj_g^m k \udmihf� iha\hey\rmx bgkZc^_jZf ihemqblv 
^h 100 % Zdpbc� >hey ij_^ijbylbc� ijb\Zlbabjh\Z\rboky ihke_^gbf kih�
kh[hf� ^h\hevgh agZqbl_evgZ� hkh[_ggh kj_^b ij_^ijbylbc kljhbl_evkl\Z 
�g_djmiguo� b ijhfure_gghklb kljhbl_evguo fZl_jbZeh\� Z lZd`_ ibs_�
\hc b e_]dhc ijhfure_gghklb �[he__ 50%). Ih ^Zgguf Fbjh\h]h ;ZgdZ� gZ 
1996 ]�118 �dh]^Z rbjhdhfZkrlZ[gZy ijb\ZlbaZpby \ Jhkkbb \ hkgh\ghf [u�

eZ aZ\_jr_gZ�� 55% Zdlb\h\ ]hkm^Zjkl\_gguo ij_^ijbylbc hdZaZebkv \udm�
ie_gu jZ[hlgbdZfb ij_^ijbylbc �f_g_^`_jZfb b kem`Zsbfb�� 11% – gZk_�
e_gb_f q_j_a \Zmq_ju� 34% hklZ\Zebkv \ kh[kl\_gghklb ]hkm^Zjkl\Z� 

Hl\_lb\ gZ \hijhku� dlh b q_f \ j_amevlZl_ ijb\ZlbaZpbb klZe \eZ�
^_lv� ihiulZ_fky ihgylv� q_f klZeb� \h qlh ij_\jZlbebkv ]hkij_^ijbylby� 
ijhc^y q_j_a ijb\ZlbaZpbx� ijb[ebabebkv eb hgb d jughqghc nbjf_� 

KhklZ\� lbi b ihl_gpbZe dhjihjZlb\guo kh[kl\_ggbdh\ hij_^_�
eyxl dhgnb]mjZpbx ijZ\ kh[kl\_gghklb� dhlhjZy� \ k\hx hq_j_^v� hij_^_�
ey_l ih\_^_gb_ dhjihjZpbb �:H�� Ih khklZ\m kj_^b gh\uo jhkkbckdbo kh[�

                                                           
118 Hlq_l h fbjh\hf jZa\blbb� 1996: hl ieZgZ d jugdm� K���� 
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kl\_ggbdh\ \u^_eyxl ljb ]jmiiu� nbabq_kdb_� xjb^bq_kdb_ ebpZ� Z 
lZd`_ bgklblmpbhgZevgu_ kh[kl\_ggbdb. DZ`^Zy ba mdZaZgguo ]jmii 
\gmljb k_[y lZd`_ ih^jZa^_ey_lky gZ lbiu. =jmiiZ nbabq_kdbo ebp� gZ�
ijbf_j� fh`_l \dexqZlv ke_^mxsb_ lbiu – bgkZc^_ju �\k_ jZ[hlgbdb-
Zdpbhg_ju ijb\Zlbabjh\Zggh]h ij_^ijbylby� \ lhf qbke_ f_g_^`_ju - 
ij_^klZ\bl_eb Z^fbgbkljZpbb�� ZmlkZc^_ju� bghkljZggu_ bg\_klhju b l�i� 
=jmiiZ xjb^bq_kdbo ebp �hj]ZgbaZpbc� ih lbiZf ih^jZa^_ey_lky gZ Zdpbh�

g_jh\-iZjlg_jh\ �ihklZ\sbdh\ b ijyfuo ihlj_[bl_e_c�� ihkj_^gbdh\� ^jm�
]bo qe_gh\ nbgZgkh\h-ijhfure_gghc ]jmiiu� \ dhlhjmx \oh^bl ^Zggh_ 
ij_^ijbylb_ b l�i� BgklblmpbhgZevgu_ kh[kl\_ggbdb lZd`_ h[jZamxl g_�
kdhevdh lbih\ – ]hkm^Zjkl\h \ ebp_ n_^_jZevgh]h� h[eZklgh]h� fmgbpb�

iZevgh]h Nhg^Z bfms_kl\Z� [Zgdb� bg\_klbpbhggu_ dhfiZgbb� nbgZgkh\h-
ijhfure_ggu_ ]jmiiu b l�i� 

< dZq_kl\_ beexkljZpbb119 ih j_amevlZlZf e_lg_]h 1996 ]� h[ke_^h�
\Zgby ijb\Zlbabjh\Zgguo ij_^ijbylbc AZiZ^gh-Kb[bjkdh]h j_]bhgZ120 \ 
lZ[ebpZo 9.6 b 9.7 ijb\_^_gu khklZ\ dhjihjZlb\guo kh[kl\_ggbdh\ b kljmd�
lmjZ Zdpbhg_jgh]h dZiblZeZ� 

H^gZdh ihl_gpbZe kh[kl\_ggbdZ �bg\_klhjZ� baf_jy_lky g_ 
lhevdh jZaf_jhf dZiblZeZ� gh b dhg_qghc wnn_dlb\ghklvx �p_ggh�

klvx ^ey dhjihjZpbb�� l�_� _]h kihkh[ghklvx ih^^_j`b\Zlv hilbfZev�
guc h[t_f dZiblZeZ� [ulv kljZl_]bq_kdbf bg\_klhjhf �jZkrbjylv 
\j_f_gghc ]hjbahgl ieZgbjh\Zgby�� ^b\_jkbnbpbjh\Zlv jbkd� ij_h^he_\Zlv  
                                                           
119 :�JZ^u]bg ijb\h^bl kljmdlmjm \eZ^_gby Zdpbyfb jhkkbckdbo Zdpbhg_jguo h[�
s_kl\ \ 1994-1999 ]]� ih ^Zgguf jZaebqguo h[ke_^h\Zgbc� k dhlhjufb fh`gh kjZ\�
gblv ijb\_^_ggu_ ih kb[bjkdhfm h[ke_^h\Zgbx ^Zggu_� JZ^u]bg :� I_j_jZkij_^_�
e_gb_ ijZ\ kh[kl\_gghklb \ ihklijb\ZlbaZpbhgghc Jhkkbb // <hijhku wdhghfbdb� � 
6. 1999. K���-75. 
120 < h[ke_^h\Zgbb mqZkl\h\Zeh 82 ij_^ijbylby lj_o j_]bhgh\ AZiZ^ghc Kb[bjb 
�Gh\hkb[bjkdZy� D_f_jh\kdZy b LhfkdZy h[eZklb�� kj_^gbo ih jZaf_jZf �k qbkehf 
jZ[hlZxsbo hl 150 ^h 1000 q_e�� b ij_^klZ\eyxsbo 18 hljZke_c wdhghfbdb� J_amev�
lZlu h[ke_^h\Zgby him[ebdh\Zgu� Q_j_fbkbgZ L�I� Ij_^ijbylby \ gh\uo mkeh\byo� 
g_ hq_jgyy b g_ ijbmdjZrb\Zy� WdhghfbdZ b hj]ZgbaZpby ijhfure_ggh]h ijhba�
\h^kl\Z� 1997. ��� Q_j_fbkbgZ L�I� J_kljmdlmjbaZpby ij_^ijbylbc dZd nZdlhj 
ljZgknhjfZpbb khpbZevghc kn_ju // Dm^Z b^_l Jhkkby"�� LjZgknhjfZpby khpbZev�
ghc kn_ju b khpbZevgZy iheblbdZ� F�� Bgl_jijZdk� 1998. K����-283; LjZgknhjfZpby 
wdhghfbq_kdbo bgklblmlh\ \ ihklkh\_lkdhc Jhkkbb �fbdjhwdhghfbq_kdbc ZgZeba�� 
Ih^ j_^� J�F�Gmj__\Z� K_jby �Gh\Zy i_jki_dlb\Z�� \uimkd OIY. F�� FHGN� 2000; 
Q_j_fbkbgZ L�I� HilbfbaZpby khklZ\Z kh[kl\_ggbdh\ b kljmdlmju kh[kl\_gghklb 
jhkkbckdbo ijb\Zlbabjh\Zgguo ij_^ijbylbc // Ijh[e_fu� mki_ob b ljm^ghklb i_�
j_oh^ghc wdhghfbdb �Hiul Jhkkbb b ;_eZjmkb�� Ih^ j_^� F�:�Ihjlgh]h� K_jby 
�Gh\Zy i_jki_dlb\Z�� \uimkd OYI. F�� Fhkdh\kdbc h[s_kl\_gguc gZmqguc nhg^� 
2000. K���-82. 
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jughqgu_ [Zjv_ju� kgbfZlv dhgnebdlu bgl_j_kh\ b l�i� Hq_\b^gh� qlh wn�

n_dlb\guf kh[kl\_ggbdhf kihkh[_g [ulv ^Ze_dh g_ \kydbc Zdpbhg_j� GZ�
ijbf_j� g_ lhevdh ljm^h\hc dhee_dlb\� bgkZc^_ju g_ kihkh[gu d wlhfm� gh 
b f_g_^`_ju� h[eZ^Zxsb_ aZqZklmx \_kvfZ kheb^guf iZd_lhf Zdpbc� ^Ze_�
dh g_ \k_]^Z hdZau\Zxlky \ khklhygbb ijh^mpbjh\Zlv wnn_dlb\guo kh[kl�
\_ggbdh\� Ihwlhfm \_kvfZ kms_kl\_ggufb ijb hp_gd_ ihklijb\ZlbaZpbhg�

gh]h khklhygby ij_^ijbylby �k ihabpbc ijb[eb`_gby bo d jughqghc nbj�
f_� hdZau\Zxlky ke_^mxsb_ nZdlhju� 
• khhlghr_gb_ \eZklb kem`Zsbo� f_g_^`_jh\ b \g_rgbo kh[kl\_ggbdh\� 
• hl^_e_gb_ kh[kl\_gghklb hl dhgljhey �hlkljZg_gb_ kh[kl\_ggbdh\ hl 

ijhp_kkZ ijbgylby j_r_gby�� 
• ^_ckl\_gghklv f_oZgbafh\ dhgljhey ih aZsbl_ mqZklgbdh\ dhjihjZlb\�

guo hlghr_gbc hl ijhba\heZ f_g_^`_jh\ �iheghlZ� gZ^_`gZy aZsblZ b 
^hklZlhqgZy ki_pbnbdZpby ijZ\ kh[kl\_gghklb�� 

• \hafh`ghklb jZa\blby gZ ij_^ijbylbb dhjihjZlb\ghc dmevlmju �\ha�
fh`ghklb mqZklby Zdpbhg_jh\ \ mijZ\e_gbb� ^h\_jb_ b nbgZgkh\Zy 
ijhajZqghklv \gmljb ij_^ijbylby�� 

Hp_gdZ ih wlbf djbl_jbyf jhkkbckdbo ijb\Zlbabjh\Zgguo ij_^�
ijbylbc ihdZ g_ iha\hey_l ]h\hjblv h[ bo ij_\jZs_gbb \ jughqgu_ nbjfu� 
Bgl_j_kguf \ wlhf hlghr_gbb ij_^klZ\ey_lky \a]ey^ =�De_cg_jZ

121 gZ 
�ghjfhl\hjq_kdmx� jhev kh\j_f_gguo jhkkbckdbo ij_^ijbylbc� nhjfb�
jmxsbo gh\u_ khpbZevgh-wdhghfbq_kdb_ bgklblmlu - ljZ^bpbb� h[uqZb 
ohayckl\_ggh]h h[hjhlZ b ih\_^_gby� JZkkfhlj_ggh_ k wlhc lhqdb aj_gby 
ij_^ijbylb_� k h^ghc klhjhgu� ih^jZamf_\Z_l \gmlj_ggxx p_ehklghklv� Z k 
^jm]hc� khijy`_gh k ijbagZgb_f agZqbfhklb \g_rg_c bgklblmpbhgZevghc 
jheb ij_^ijbylby \ h[s_kl\_� iha\heyxs_c _fm dhgp_gljbjh\Zlv b wnn_d�
lb\gh bkihevah\Zlv bgl_j_ku b \hafh`ghklb k\hbo ^_eh\uo iZjlg_jh\� jZ�
[hlgbdh\� bg\_klhjh\� [Zgdh\� ij_^klZ\bl_e_c fmgbpbiZevghc b n_^_jZev�
ghc Z^fbgbkljZpbb� `bl_e_c ijbe_]Zxsbo d ij_^ijbylbx l_jjblhjbc b 
fgh`_kl\Z ^jm]bo hj]ZgbaZpbc b nbabq_kdbo ebp� lZd beb bgZq_ k\yaZgguo 
k ij_^ijbylb_f (stakeholders - aZbgl_j_kh\Zgguo ebp�� Bf_ggh bgklblmpbh�
gZevghklv jZkkfZljb\Z_lky Z\lhjhf dZd \g_rgbc b \gmlj_ggbc ihl_gpbZev�
guc bklhqgbd kj_^kl\ b j_kmjkh\ \u`b\Zgby b jZa\blby ij_^ijbylby� 

Ke_^my wlhc eh]bd_� Z\lhj \ukljZb\Z_l nmgdpbhgZevgh-
mijZ\e_gq_kdmx dhgnb]mjZpbx ij_^ijbylby dZd fgh]hm]hevgbd� \_jrbgu 
dhlhjh]h khhl\_lkl\mxl wdhghfbq_kdbf Z]_glZf� gZb[he__ l_kgh k\yaZgguf 
k ij_^ijbylb_f \ jZfdZo kbkl_fu \aZbfguo h`b^Zgbc� Z klhjhgu b ^bZ]h�

                                                           
121 De_cg_j =� MijZ\e_gb_ dhjihjZlb\gufb ij_^ijbylbyfb \ i_j_oh^ghc wdhghfbd_ 
// <hijhku wdhghfbdb� � 8. 1999. K���-79. 
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gZeb - hlghr_gby \aZbfh^_ckl\by� \aZbfgh]h beb h^ghklhjhgg_]h \ebygby 
wlbo km[t_dlh\ ^jm] gZ ^jm]Z� Ihemq_gguc \ blh]_ dhglmj hdZaZeky ^ey jhk�
kbckdbo ij_^ijbylbc r_klbm]hevguf� l�_� \dexqZxsbf r_klv ]eZ\guo 
lbih\ ihl_gpbZevguo �^_ckl\mxsbo ebp� �gZ g_q_lguo f_klZo - nbabq_�
kdb_ ebpZ� gZ q_lguo - hlghkbl_evgh mklhcqb\u_ dhee_dlb\gu_ km[t_dlu� k 
ijbkmsbfb bf kn_jZfb bgl_j_kh\� iheghfhqbc b hl\_lkl\_gghklb: 
1) jmdh\h^bl_ev ij_^ijbylby �]_g_jZevguc ^bj_dlhj�� 
2) Z^fbgbkljZpby ij_^ijbylby� 
3) jZ[hlgbdb ij_^ijbylby dZd nbabq_kdb_ ebpZ� 
4) ljm^h\hc dhee_dlb\ ij_^ijbylby� 
5) Zdpbhg_ju �kh[kl\_ggbdb� ij_^ijbylby dZd nbabq_kdb_ beb xjb^bq_�

kdb_ ebpZ� 
6) kh[jZgb_ Zdpbhg_jh\ ij_^ijbylby dZd mijZ\e_gq_kdbc hj]Zg� 

LjZ^bpbhggh_ ^ey aZiZ^ghc l_hjbb dhjihjZlb\gh]h mijZ\e_gby 
hibkZgb_ nmgdpbhgZevgh-mijZ\e_gq_kdhc dhgnb]mjZpbb \ \b^_ deZkkbq_�
kdh]h lj_m]hevgbdZ �f_g_^`_ju - Zdpbhg_ju - jZ[hlgbdb� ^ey jhkkbckdbo 
mkeh\bc� ih fg_gbx =�De_cg_jZ� ijbgpbibZevgh g_ihegh� l�d� g_ mqblu\Z_l 
\_kvfZ \Z`guo ^ey hl_q_kl\_gguo ij_^ijbylbc j_Zebc - jhev dhee_dlb\h\� 
kdehgghklv eb^_jh\ d ij_g_[j_`_gbx fg_gb_f b bgl_j_kZfb ih^qbg_gguo� 
g_^hklZlhqgmx kl_i_gv aZdhghihkemrZgby� bkdexqbl_evgmx jhev �i_j\h]h 
ebpZ� ij_^ijbylby� 

R_klbm]hevguc dhglmj gZqZe kdeZ^u\Zlvky k k_j_^bgu 80-o ]]� b 
mklhcqb\h hnhjfbeky d k_j_^bg_ 90-o� ijhc^y g_kdhevdh klZ^bc f_lZfhj�
nhau� m`_ hlf_q_gguo \ ij_^u^ms_f bklhjbq_kdhf hq_jd_ - bkdexq_gb_ ba 
nmgdpbhgZevgh-mijZ\e_gq_kdhc dhgnb]mjZpbb ij_^klZ\bl_e_c \ur_klhy�
sbo hj]ZgbaZpbc b \dexq_gb_ �g_gZ^he]h� Kh\_lZ ljm^h\h]h dhee_dlb\Z� 
bkq_agh\_gb_ iZjlbcguo hj]Zgh\ b kgb`_gb_ jheb ijhnkhxaguo hj]ZgbaZ�
pbc �gZijbf_j� ih^f_gZ bo Kh\_lZfb Zj_g^guo dhee_dlb\h\ gZ Zj_g^guo 
ij_^ijbylbyo�� H^gZdh ijhp_kk nhjfbjh\Zgby gZ wlhf g_ aZdhgqbeky� ih�
kdhevdm keh`b\rbcky dhglmj g_ y\ey_lky k[ZeZgkbjh\Zgguf ih bgl_j_kZf� 
iheghfhqbyf b hl\_lkl\_gghklb ^ey dZ`^h]h ba mqZklgbdh\ kbkl_fu \aZb�

fh^_ckl\by� b wlh� y\eyykv hkgh\ghc ijh[e_fhc dhjihjZlb\guo ij_^ijb�

ylbc \ i_j_oh^ghf i_jbh^_� gZijyfmx k\yaZgh k g_wnn_dlb\ghklvx nmgd�
pbhgbjh\Zgby ij_^ijbylbc� 

GZb[he__ jZa[ZeZgkbjh\Zgguf k ihabpbc khhl\_lkl\by iheghfhqbc 
b hl\_lkl\_gghklb k mq_lhf ^he]hkjhqguo bgl_j_kh\� dZd ihdZau\Z_l 
=�De_cg_j� y\ey_lky klZlmk ljm^h\h]h dhee_dlb\Z� Z gZb[he__ k[ZeZgkbjh�
\Zgguf - Z^fbgbkljZpbb ij_^ijbylby� GZ gug_rg_f wlZi_ jZa\blby dhjih�
jZlb\gh]h k_dlhjZ jhkkbckdhc wdhghfbdb f_jZ hl\_lkl\_gghklb \ p_ehf 
hdZau\Z_lky aZgb`_gghc� Z \ i_jki_dlb\_ hgZ ^he`gZ [ulv jZkij_^_e_gZ 
f_`^m  jmdh\h^kl\hf  ij_^ijbylby  b  _]h  ljm^h\uf  dhee_dlb\hf�   :\lhj  
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LZ[ebpZ 9.6 
KljmdlmjZ Zdpbhg_jgh]h dZiblZeZ �^_j`Zl_e_c Zdpbc�  

ih ]jmiiZf ijb\Zlbabjh\Zgguo ij_^ijbylbc� % �_^bgbp ij_^ijbylbc� 
 

  Kj_^gbc jZaf_j iZd_lZ Zdpbc� ijbgZ^e_`Z\rbo ke_^mxsbf ^_j`Zl_eyf �qbkeh ij_^ijbylbc� 
mdZaZ\rbo ke_^mxsbo ^_j`Zl_e_c k\hbo Zdpbc�� 

=jmiibjh\�

dZ 
>hey d AZdj_ie_gh \� ;Zg�

db  
Bg�

\_kl� 
>jm]b_ 
qe_- 

>jm�

]b_ 
AZjm�

[_`� 
QZkl�

gu_ 
Jmdh�

\h- 
JZ[hl�

gb- 
>jm�

]b_ 
ij_^ijb�

ylbc 
ih ijbagZ�

dZf� 

blh]m n_^_j� 
kh[kl�

\_g-
ghklb 

h[e� 
kh[kl�

\_g-
ghklb 

fmgb- 
pbi� 
kh[kl�

\_g-
ghklb 

 nhg�

^u� 
dhf�

iZgbb 

gu NI=� 
\ dhl� 
\oh^bl 
^Zggh_ 
ij_^ij-_ 

hl_�

q_kl� 
ij_^i-
jbylby 

ij_^-
ijb�

ylby b 
[Zgdb 

ebpZ - 
g_ jZ-
[hlgb-
db :H 

^bl_eb 
ij_^-
ijby-
lby 

db �\ 
l�q� 
[u\�

rb_� 
ij_^-

ijbylby 

^_j`Z-
l_eb 
Zdpbc 

I. HIN              
1. :HHL k 
]hk� dhg�

ljhe_f 

15.5 
(11) 

25.8 
(9) 

7.2 
(3) 

0.05 
(1) 

 
- 

0.5 
(4) 

3.6 
(2) 

2.6 
(3) 

 
- 

7.6 
(5) 

9.3 
(11) 

37.1 
(11) 

6.4 
(4) 

2. :HHL 
[_a ]hk� 
dhgljhey 

70.4 
(50) 

2.2 
(8) 

2.5 
(1) 

0.2 
(10) 

1.1 
(23) 

5.5 
(23) 

0.9 
(3) 

12.3 
(27) 

0.4 
(1) 

8.2 
(33) 

15.1 
(48) 

40.6 
(49) 

1.2 
(6) 

3. :HAL 9.9 (7) - - - - - 7.3 (1) 3.6 (1) - 10.2 
(3) 

34.5 
(7) 

44.4 (6) - 

4. LHH 2.8 (2) - - - - - - 15.0 
(1) 

- 15.0 
(1) 

22.4 
(2) 

47.6 (2) - 

5. HHH 1.4 (1) - - - - - - - - 0.5 (1) 47.0 
(1) 

52.5 (1) - 
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  Kj_^gbc jZaf_j iZd_lZ Zdpbc� ijbgZ^e_`Z\rbo ke_^mxsbf ^_j`Zl_eyf �qbkeh ij_^ijbylbc� 
mdZaZ\rbo ke_^mxsbo ^_j`Zl_e_c k\hbo Zdpbc): 

=jmiibjh\�

dZ 
>hey d AZdj_ie_gh \� ;Zg�

db 
Bg�

\_kl� 
>jm]b_ 
qe_- 

>jm�

]b_ 
AZjm�

[_`� 
QZkl�

gu_ 
Jmdh�

\h- 
JZ[hl�

gb- 
>jm�

]b_ 
ij_^ijb�

ylbc 
ih ijbagZ�

dZf� 

blh]m n_^_j� 
kh[kl�

\_g-
ghklb 

h[e� 
kh[kl�

\_g-
ghklb 

fmgb- 
pbi� 
kh[kl�

\_g-
ghklb 

 nhg�

^u� 
dhf�

iZgbb 

gu NI=� 
\ dhl� 
\oh^bl 
^Zggh_ 
ij_^ij-_ 

hl_�

q_kl� 
ij_^i-
jbylby 

ij_^-
ijb�

ylby b 
[Zgdb 

ebpZ - 
g_ jZ-
[hlgb-
db :H 

^bl_eb 
ij_^-
ijby-
lby 

db �\ 
l�q� 
[u\�

rb_� 
ij_^-

ijbylby 

^_j`Z-
l_eb 
Zdpbc 

II.  JZaf_j 
ij_^ijb�

ylbc 

             

1. >h 200 
q_e� 

8.5 (6) 3.3 
(1) 

- - - 6.8 (3) - 8.6 (2) - 17.3 
(4) 

16.5 
(6) 

47.5 (6) - 

2. 201-500 
q_e� 

36.6 
( 26) 

5.4 
(4) 

5.6 
(9) 

0.02 
(1) 

1.1 
(3) 

3.6 
(9) 

2.0 
(2) 

12.8 
(13) 

- 6.6 
(16) 

25.0 
(25) 

41.9 
(25) 

3.3 
(5) 

3. K\ur_ 
500 q_e 

54.9 
(39) 

6.0 
(12) 

1.4 
(2) 

0.3 
(1) 

0.6 
(7) 

3.8 
(15) 

2.2 
(4) 

7.8 
(17) 

0.5 
(1) 

8.1 
(23) 

16.2 
(38) 

51.9 
(38) 

1.2 
(5) 

Blh]h� 100 
(71)  

5.6 
(17) 

2.9 
(11) 

0.15 
(2) 

0.8 
(10) 

4.0 
(27) 

1.9 
(6) 

9.5 
(32) 

0.3 
(1) 

8.4 
(43) 

16.6 
(69) 

48.0 
(69) 

1.9 
(10) 

@bjguc rjbnl - gZb[hevrbc iZd_l Zdpbc ih dZ`^hfm ba ^_j`Zl_e_c� 
Ih^q_jdb\Zgb_ - gZbf_gvrbc iZd_l Zdpbc m jmdh\h^bl_e_c b m gZklhysbo b [u\rbo jZ[hlgbdh\ ij_^ijb�

ylbc� 
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LZ[ebpZ 9.7 
Kj_^g_hljZke_\u_ jZaf_ju iZd_lh\ Zdpbc m ^_j`Zl_e_c� % 

 I. =hkm^Zjkl\h II. Xjb^bq_kdb_ ebpZ III.  Nbabq_kdb_ ebpZ IY.  
 AZdj_ie_gh \�  
GZbf_gh\Zgb_ 
hljZkeb 

Qbkeh 
ij_^- 
ijby- 
lbc \ 
]jmi�

i_ 

Kj_^-
gyy 
qbke-
lv jZ-
[hl� 

n_�

^_j� 
kh[�

kl� 

h[e� 
kh[-
kl� 

fmg� 
kh[-
kl� 

;Zg- 
db 

Bg�

\_kl� 
nhg�

^u 
b dhf-
iZgbb 

>jm 
]b_  
qe_�

gu 
NI= 

>jm�

]b_ 
hl_q� 
ij_^-
ij-y 

AZ�

jm[� 
ij_^- 
ij-y b 
[Zgdb 

G_ 
jZ[h-
lgbdb 
:H 

Jm�

dh- 
\h�

^b- 
l_eb 
:H 

JZ[hl�

gbdb �\ 
l�q� [u\�
rb_� 
ij_^ij-y 

>jm-  
]b_  
^_j-
`Zl� 

1. FZrbgh�

kljh_gb_ 
8 757 9,5 - - 2,2 5,4 - 13,0 - 3,3 13,4 52,7 0,5 

2. HljZkeb LWD 5 1251 20,3 4,6 0,1 - 0,3 7,6 3,2 - 8,5 9,6 43,4 2,4 
3. K\yav 1 153 20,0 - - - 10,6 - 36,0 - 19,3 6,8 7,3 - 
4. Obfby b g_n�

l_obf 
2 2440 5,6 - - 0,8 16,3 - 10,6 - 32,5 4,5 29,8 - 

5. Kljhbl_evkl\h 4 1357 - - - - - - 6,3 - 15,0 20,7 58,1 - 
6. >_j_\h- b e_�
khi_j_jZ[hldZ 

3 479 13,0 - - - 8,3 - - - 10,0 14,2 51,1 3,3 

7. Ijhf-lv 
kljhbl_e� fZl_�
jbZeh\ 

16 479 1,9 7,3 - - 3,0 2,5 13,4 - 8,2 12,4 48,8 2,4 

8. J_qghc ljZgk�
ihjl 

1 984 25,5 - - - 1,6 - - - - 14,0 35,0 23,9 

9. F_^bpbgkdZy 
ij-lv 

2 900 10,0 - - - 19,3 - - - 11,3 18,0 41,5 - 

10. :\lhljZgk�
ihjl 

2 497 10,0 - - - 1,5 - 8,5 - 0,5 20,5 59,0 - 

11. Ibs_\Zy ij-
lv 

9 589 7,3 2,2 1,1 1,7 0,2 0,8 8,1 - 3,8 18,5 52,2 4,1 
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 I. =hkm^Zjkl\h II. Xjb^bq_kdb_ ebpZ III.  Nbabq_kdb_ ebpZ IY.  
 AZdj_ie_gh \�  
GZbf_gh\Zgb_ 
hljZkeb 

Qbkeh 
ij_^- 
ijby- 
lbc \ 
]jmi�

i_ 

Kj_^-
gyy 
qbke-
lv jZ-
[hl� 

n_�

^_j� 
kh[�

kl� 

h[e� 
kh[-
kl� 

fmg� 
kh[-
kl� 

;Zg- 
db 

Bg�

\_kl� 
nhg�

^u 
b dhf-
iZgbb 

>jm 
]b_  
qe_�

gu 
NI= 

>jm�

]b_ 
hl_q� 
ij_^-
ij-y 

AZ�

jm[� 
ij_^- 
ij-y b 
[Zgdb 

G_ 
jZ[h-
lgbdb 
:H 

Jm�

dh- 
\h�

^b- 
l_eb 
:H 

JZ[hl�

gbdb �\ 
l�q� [u\�
rb_� 
ij_^ij-y 

>jm-  
]b_  
^_j-
`Zl� 

12. E_]dZy ijhf-
lv 

5 1136 - - - 1,5 0,2 - 8,4 - 2,0 19,0 67,4 1,5 

13. KgZ[`_gb_ 3 212 - 14,8 - 0,03 0,3 - 6,9 - 23,8 14,1 40,0 - 
14. F_[_evgh_ 
ij-\h 

2 263 - - - 6,0 6,0 - 6,0 - 2,3 46,9 32,9 - 

15. F_lZeemj]by 3 1114 - - - 0,00
2* 

14,5 - 15,8 6,2 14,0 35,0 14,5 - 

���We_dljhgZy 
ij-lv 

2 2064 - - - - - - - - 11,0 8,0 81,0 - 

17. We_dljhl_o�
gbq_kdZy ijhf-lv 

1 1436 - - - - 2,9 - 44,0 - 9,6 13,6 29,9 - 

18. Ij-\h f_lZe�
ehdhgkljmdpbc 

2 274 - - - - 8,0 25,5 - - 2,0 37,6 27,0 - 

*  - �AhehlZy Zdpby�� 
@bjguc rjbnl - gZb[hevrbc iZd_l Zdpbc ih dZ`^hfm ba ^_j`Zl_e_c� 
Ih^q_jdb\Zgb_ - gZbf_gvrbc iZd_l Zdpbc m jmdh\h^bl_e_c b m gZklhysbo b [u\rbo jZ[hlgbdh\ ij_^ijb�
ylbc� 
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ijboh^bl d \u\h^m� qlh ^ey mki_rghc jZ[hlu ij_^ijbylby g_h[oh^bfh �Z \ 
g_dhlhjuo kemqZyo b ^hklZlhqgh�� qlh[u bgklblmpbhgZevguc [ZeZgk bgl_�
j_kh\� kbe b \hafh`ghkl_c hkgh\guo mqZklgbdh\ ^_yl_evghklb ij_^ijbylby 
[ue k[ZeZgkbjh\Zg� l�_� _]h nmgdpbhgZevgh-mijZ\e_gq_kdZy dhgnb]mjZpby 
[ueZ dhgkheb^bjh\Zgghc� h[jZah\u\ZeZ ]Zjfhgbq_kdb kh]eZkh\Zggmx 
kljmdlmjm� Z h[t_fu \eZklb b hl\_lkl\_gghklb dZ`^h]h ba mqZklgbdh\ dhg�

nb]mjZpbb [ueb khjZaf_jgufb� Hg gZau\Z_l wlh ijbgpbihf bgklblmpbh�
gZevgh]h jZa^_e_gby b nmgdpbhgZevgh]h \aZbfh^_ckl\by \eZkl_c. 

<a]ey^ gZ jhkkbckdbc dhjihjZlb\guc k_dlhj wdhghfbdb k ihabpbc 
g_hbgklblmpbhgZevgh]h ih^oh^Z� baeh`_gguc =�De_cg_jhf� iha\hey_l h[�
gZjm`blv fgh`_kl\h we_f_glh\ bjjZpbhgZevgh]h �ijhlb\hj_qZs_]h eh]bd_ 
jughqgh]h� ih\_^_gby Z^Zilbjmxsboky ij_^ijbylbc� gZqbgZy hl mihfygm�
lh]h \ur_ �iZjZ^Z km\_j_gbl_lh\�� h[t_^bg_gbc ij_^ijbylbc �jmdh\h^bl_�
e_c� \ jZagh]h jh^Z g_nhjfZevgu_ khxau jZaguo hljZke_c b \b^h\ 
^_yl_evghklb �F_`^mgZjh^guc dem[ ^bj_dlhjh\� Khxa fheh^uo 
jmdh\h^bl_e_c ij_^ijbylbc� h[t_^bg_gby ij_^ijbylbc fZeh]h [bag_kZ b 
l�i�� b dhgqZy [_kij_^_evghc ^b\_jkbnbdZpb_c� dh]^Z nbjfZ �\ ]� 
Gh\hkb[bjkd_�� ij_^klZ\eyxsZy kh[hc k_lv Zil_d� hk\Zb\Z_l k[hjdm b 
j_ZebaZpbx fy]dhc f_[_eb� \dexqZ_l \ kn_jm k\h_c ^_yl_evghklb 
j_ZebaZpbx hj]l_ogbdb� qlh[u aZgylv k\hb k\h[h^gu_ kdeZ^kdb_ ih�
f_s_gby b Z\lhljZgkihjl� Wlhl ijbf_j hlghkblky d lZd gZau\Z_fhfm 
^mZebafm wdhghfbdb, dh]^Z __ ljZ^bpbhggu_ we_f_glu khq_lZxlky k 
ijh^\bgmlhklvx hl^_evguo nbjf beb \b^h\ ^_yl_evghklb �\ ^Zgghf kemqZ_ 
^b\_jkbnbdZpby \b^h\ ^_yl_evghklb� \ gZijZ\e_gbb d jughqghc wdhghfbd_� 

< dZq_kl\_ f_oZgbafZ j_ZebaZpbb ihklZ\e_gguo p_e_c jZkkfZljb�
\Zeky ihkl_i_gguc� ih f_j_ m\_ebq_gby ^hoh^h\ ]jZ`^Zg� i_j_oh^ gZ hdm�
iZ_fhklv `bevy� nhjfbjh\Zgb_ i_jkhgZevguo gZdhibl_evguo i_gkbc� ebq�
ghc kljZoh\db a^hjh\vy� jZa\blby bihl_db� memqr_gby `bebsguo mkeh\bc� 
Wlb ijhp_kku \ dhgp_ dhgph\� q_j_a jy^ e_l� ^he`gu ijb\_klb d lhfm� qlh \ 
kljmdlmj_ jZkoh^h\ gZk_e_gby m^_evguc \_k ihdmidb h[uqguo lh\Zjh\ b 
mkem] khdjZlblky k l_dms_]h bo mjh\gy� ^hklb]Zxs_]h 70-75%, ^h 40% �\ 
KR: - 25%, \ ?\jhi_ - 30%), gh aZlh kbevgh \hajZklml� gZijbf_j, jZkoh^u 
gZ `bev_ b dhffmgZevgu_ mkem]b – ^h 20-25%, gZ i_gkbb - ^h 5-10%, gZ 
ih^^_j`Zgb_ a^hjh\vy – ^h 5%. LZdZy kljmdlmjZ ^hoh^h\ b jZkoh^h\ j_adh 
klbfmebjm_l ih\ur_gb_ wnn_dlb\ghklb ijhba\h^kl\Z� ihkdhevdm k\yaZg�

guc k wlbf \ukhdbc mjh\_gv aZjZ[hldZ ^_eZ_l djZcg_ wnn_dlb\guf ih\u�

r_gb_ ijhba\h^bl_evghklb ljm^Z� b kZfbo jZ[hlgbdh\� dhlhju_ ohlyl 
[hevr_ aZjZ[hlZlv b bf_lv [hevrmx k\h[h^m \u[hjZ \ memqr_gbb `bebs�
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guo mkeh\bc� hl^uoZ� ihlj_[e_gby40. < klZ^bb jZajZ[hldb b j_ZebaZpbb gZ�
oh^blky j_nhjfZ aZjZ[hlghc ieZlu �ij_`^_ \k_]h \ [x^`_lghc kn_j_� k 
ihwlZiguf __ ih\ur_gb_f �m`_ ^_ckl\m_l lj_oklmi_gqZlZy kbkl_fZ gZqbk�
e_gby khpbZevgh]h gZeh]Z gZ aZjZ[hlgmx ieZlm� klbfmebjmxsZy ih\ur_�
gb_ aZjieZlu jZ[hlgbdh\ ij_^ijbylbc b hj]ZgbaZpbc� ijbgylh j_r_gb_ h[ 
hldZa_ hl 18-jZajy^ghc lZjbnghc kbkl_fu hieZlu ljm^Z b i_j_oh^_ d hljZk�
e_\uf lZjbnguf klZ\dZf b kbkl_fZf�� Ij_^ijbgylu rZ]b d i_j_oh^m d 
iheghc ieZlghklb `bevy b dhffmgZevguo mkem]� j_nhjfbjm_lky i_gkbhg�

gZy kbkl_fZ� gZf_q_gu k_jv_agu_ f_ju ih ih\ur_gbx wnn_dlb\ghklb kbk�
l_fu f_^bpbgkdh]h kljZoh\Zgby� aZimkdZ_lky f_oZgbaf bihl_qgh]h dj_^b�

lh\Zgby� khijh\h`^Z_fuc jZa\blb_f bgklblmlh\ kljZoh\Zgby� 
Ij_^klZ\ey_lky� qlh aZdhgh^Zl_evgh_ ihhsj_gb_ hj]ZgbaZpbhggh-

ijZ\h\uo nhjf ij_^ijbylbc �nbjf�� hkgh\Zgguo gZ \ukhdhf mjh\g_ ^h\_�
jby �ihegu_ ohayckl\_ggu_ lh\Zjbs_kl\Z b lh\Zjbs_kl\Z gZ \_j_�� lZd`_ 
fh]eh [u kihkh[kl\h\Zlv ih\ur_gbx h[s_]h mjh\gy ^h\_jby dZd g_nhj�
fZevghc ghjfu� hij_^_eyxs_c bgklblmpbhgZevgmx kj_^m \ Jhkkbb� J_Zeb�

ah\Zlv wlh fh`gh [ueh [u ke_^mxsbfb kihkh[Zfb� ij_^hklZ\eyy lZdbf 
nbjfZf �hj]ZgbaZpbyf� gZeh]h\u_ ev]hlu� eb[h h]jZgbqb\ qbkeh hj]ZgbaZ�
pbhggh-ijZ\h\uo nhjf hj]ZgbaZpbb ijbhjbl_lgufb \ g_dhlhjuo kn_jZo 
dhff_jq_kdhc ^_yl_evghklb �Zm^bl� dhgkZelbg]� xjb^bq_kdb_ mkem]b� nb�

gZgku b dj_^bl l�i��� dZd wlh ^_eZ_lky \ jy^_ kljZg k jZa\blhc jughqghc 
wdhghfbdhc� eb[h m`_klhqZy aZdhgh^Zl_evgu_ ghjfu Zglbfhghihevgh]h 
oZjZdl_jZ� 

LZdbf h[jZahf� nhjfbjh\Zgb_ jughqghc kj_^u \ Jhkkbb _s_ g_ 
aZ\_jrbehkv b ijh^he`Z_lky� ^Ze_dh g_ \k_ g_h[oh^bfu_ bgklblmlu 
jugdZ kha^Zgu b nmgdpbhgbjmxl� kbkl_fZ mijZ\e_gby ijh^he`Z_l gh�
kblv q_jlu �wdhghfbdb nbabq_kdbo ebp� – kebrdhf fgh]h_ \ ij_^ijb�
gbfZl_evkdhc ^_yl_evghklb ghkbl oZjZdl_j i_jkhgbnbpbjh\Zggh]h 
h[f_gZ� qj_af_jgh \ukhdb [Zjv_ju \oh^Z �\uoh^Z� gZ jughd� ijZ\h\u_ 
hkgh\u ij_^ijbgbfZl_evkl\Z ghkyl g_aZ\_jr_gguc oZjZdl_j� <k_ wlh 
k\b^_l_evkl\m_l h lhf� qlh kljZgZ \k_ _s_ gZoh^blky \ ijhp_kk_ ljZgknhj�
fZpbb� 

Hp_gb\Zy kblmZpbx k ihabpbb nbjf �ij_^ijbylbc�� fh`gh dhgklZ�
lbjh\Zlv� qlh� hlhj\Z\rbkv hl klZ^bb �kh\_lkdh]h ij_^ijbylby� k ijb�
kmsbfb _fm ih^qbg_gghc jhevx� hlkmlkl\b_f wdhghfbq_kdhc b xjb^bq_�
kdhc kZfhklhyl_evghklb� gbadhc kl_i_gvx hl\_lkl\_gghklb� hgb _s_ g_ 
^hklb]eb �b ihdZ _s_ g_ ykgh� dZdh\Z ^hey l_o ij_^ijbylbc� dhlhjZy kih�
kh[gZ ^hklbqv� klZ^bb �jughqghc nbjfu� �iheghp_ggZy kZfhklhyl_ev�

                                                           
40 Ba ^hdeZ^Z :�=�:]Zg[_]ygZ 1 ghy[jy 2000 ]� \ Bgklblml_ wdhghfbdb b hj]ZgbaZpbb 
ijhfure_ggh]h ijhba\h^kl\Z Kb[bjkdh]h hl^_e_gby :G� Gh\hkb[bjkd� 
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ghklv b hl\_lkl\_gghklv� �ijhajZqghklv� i_j_^ ]hkm^Zjkl\hf b Zdpbhg_jZ�
fb� deZkkbq_kdZy lj_m]hevgZy nmgdpbhgZevgh-mijZ\e_gq_kdZy dhgnb]mjZ�
pby� b gZoh^ylky k_cqZk \ " i_j_oh^ghc� klZ^bb. HgZ oZjZdl_jbam_lky 
khklhygb_f ihem- beb g_^h-: ijZ\Z _klv� gh ijZ\h\uo \hafh`ghkl_c jZa\b�

lby ihqlb g_l� ^bdlZl ^bj_dlhjh\ khq_lZ_lky k [_kijZ\b_f Zdpbhg_jh\� agZ�
qbl_evgZy qZklv nbgZgkh\uo b fZl_jbZevguo ihlhdh\ moh^bl \ l_g_\hc k_d�
lhj� nmgdpbhgZevgh-mijZ\e_gq_kdZy dhgnb]mjZpby fgh]hm]hevgZ b ijh�
^he`Z_l nhjfbjh\Zlvky�  

H^gZdh iZjZee_evgh k jZa\blb_f dhjihjZlb\gh]h k_dlhjZ jhkkbc�
kdhc wdhghfbdb gZ [Za_ ijb\Zlbabjh\Zgguo wdk-khpbZebklbq_kdbo ij_^�
ijbylbc \ kljZg_ ^h\hevgh mki_rgh jZa\b\Z_lky k_dlhj de novo, l�_� kha^Z�
xlky b mki_rgh nmgdpbhgbjmxl nbjfu� kha^Zggu_ m`_ g_ gZ [Za_ ]hkij_^�
ijbylbc� dhlhju_ kf_eh fh`gh gZa\Zlv jughqgufb� <b^bfh� hkh[_gghklv 
gug_rg_c klZ^bb jZa\blby jhkkbckdhc wdhghfbdb b khklhbl \ khkms_kl\h�
\Zgbb ^\mo k_dlhjh\� h^bg ba dhlhjuo ihkl_i_ggh khdjZsZ_lky� Z ^jm]hc - 
dj_ig_l b jZa\b\Z_lky� L_f g_ f_g__ wlh g_ hagZqZ_l� qlh k_dlhj ijb\Zlbab�
jh\Zgguo ij_^ijbylbc h[j_q_g gZ m]ZkZgb_ b \ i_jki_dlb\_ [m^_l ih]eh�
s_g k_dlhjhf de novo: b \ lhf b ^jm]hf k_dlhjZo ij_^klZ\e_gu dZd kbevgu_ 
ij_^ijbylby� lZd b keZ[u_ nbjfu� 

 
*  * * 

Ihgylb_ �wdhghfbdZ nbabq_kdbo ebp� oZjZdl_jbam_l h^gm ba \g_r�

gbo nhjf ihklkh\_lkdbo nbjf – qj_af_jgmx i_jkhgZebaZpbx [bag_kZ� g_�
aZ\_jr_gghklv nhjfbjh\Zgby nbjf dZd Zghgbfguo hj]ZgbaZpbc� JZkkfhl�
jbf l_i_jv ih^jh[g__� dZd \ ijhp_kk_ ijb\ZlbaZpbb nhjfbjh\Zebkv gh\u_ 
ijZ\Z kh[kl\_gghklb� 
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=eZ\Z���� BAF?G?GBY KIJHK: G: IJ:<: 
KH;KL<?GGHKLB� 

G?HBGKLBLMPBHG:EVGUC :G:EBA 
IJB<:LBA:PBB 

 
< ^Zgghc ]eZ\_� dZd b \ ij_^u^ms_c� [m^_l ZgZebabjh\Zlvky ijb\Z�

lbaZpby� H^gZdh _keb jZg__ hgZ jZkkfZljb\ZeZkv \ dhgl_dkl_ wdhghfbq_�
kdbo j_nhjf \ Jhkkbb ihke_^g_c lj_lb OO \�� lh l_i_jv fu ihkfhljbf gZ 
g__ k ihabpbc l_hjbb gh\h]h bgklblmpbhgZebafZ� GZ hkgh\_ ij_^klZ\e_gbc 
h[ bgklblmpbhgZevghc ljZgkZdpbb122 fu \\_^_f ihgylb_ kijhkZ gZ baf_g_�
gby ijZ\ kh[kl\_gghklb b l_hj_lbq_kdb bkke_^m_f nZdlhju klZ[bevghklb 
ijZ\ kh[kl\_gghklb b \hafh`gu_ nhjfu bo baf_g_gby �i������� Wlhl ih^oh^ 
iha\hey_l kh_^bgblv b h[h[sblv jZajhag_ggu_ wfibjbq_kdb_ nZdlu jhk�
kbckdhc j_nhjfu� ij_^klZ\blv __ dZd ihke_^h\Zl_evghklv wlZih\ w\hexpb�
hggh]h b j_\hexpbhggh]h jZa\blby gh\hc kbkl_fu kh[kl\_gghklb� aZf_�
gb\r_c kbkl_fm ^he`ghklguo ijZ\� hkgh\Zgguo gZ ehyevghklb� AZ^ZqZ ]eZ�
\u – ijhZgZebabjh\Zlv nZdlhju kijhkZ gZ jZafu\Zgb_ b ki_pbnbdZpbx 
ijZ\ kh[kl\_gghklb \ ijhfure_gghklb� Fu ihdZ`_f� qlh k gZqZeZ i_j_�
kljhcdb ^hfbgbjh\Ze kijhk gZ jZafulu_ ijZ\Z kh[kl\_gghklb b gZ keZ[h_ 
]hkm^Zjkl\h� JZajmr_gb_ kbkl_fu iZjlbcgh-]hkm^Zjkl\_ggh]h bgnhjkf_g�
lZ� fZkkh\h_ Zdpbhgbjh\Zgb_ b ijb\ZlbaZpby klZeb Zihn_hahf b h^gh\j_�
f_ggh bgklblmpbhgZevguf rhdhf� J_amevlZlhf y\behkv \hagbdgh\_gb_ ^_-
nZdlh j_`bfZ hldjulh]h ^hklmiZ d Zdlb\Zf ij_^ijbylbc �i� 10.2). L_f g_ 
f_g__ ihke_ djbabkZ 1998 ]� \hagbdZxl ij_^ihkuedb ki_pbnbdZpbb ijZ\ 
qZklghc kh[kl\_gghklb gZ gh\uo hkgh\Zgbyo b� dZd ke_^kl\b_� klZgh\ylky 
\hafh`gufb j_kljmdlmjbaZpby b ij_h^he_gb_ bg\_klbpbhggh]h djbabkZ �i� 
10.3). 

 

10.1 Ihq_fm \hagbdZ_l kijhk gZ baf_g_gby ijZ\ kh[kl\_gghklb" 

IjZ\Z kh[kl\_gghklb hklZxlky klZ[bevgufb� _keb ijb aZdj_i�
e_gghf aZdhgh^Zl_evgh jZkij_^_e_gbb wdhghfbq_kdhc \eZklb f_`^m ex^v�
fb� ijb kms_kl\mxs_f gZ[hj_ nZdlbq_kdbo kh]eZr_gbc� mihjy^hqb\Zxsbo 
wdhghfbq_kdbc h[f_g� b ijb ^Zgghf khhlghr_gbb i_j_]h\hjguo kbe km[t�
_dlh\ b ij_l_g^_glh\ gZ ijZ\hfhqby gZ iheblbq_kdhf jugd_� gb h^bg ba 

                                                           
122 H[ bgklblmpbhgZevghc ljZgkZdpbb ih^jh[g__ kf� i����� 
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�b]jhdh\� g_ kqblZ_l ^ey k_[y \u]h^guf ljZlblv j_kmjku gZ baf_g_�
gb_ �ijZ\be b]ju�

123. 
>ey klZ[bevghklb hlghkbl_evguo ijZ\ kh[kl\_gghklb ^hklZlhqgh 

kh]eZkby lhevdh g_kdhevdbo bg^b\b^h\� mqZkl\mxsbo \ dhgljZdlhf kh]eZ�
r_gbb� Mkeh\b_f klZ[bevghklb Z[khexlguo ijZ\ kh[kl\_gghklb y\ey_lky 
m^h\e_l\hj_gghklv \k_o bg^b\b^h\ b hj]ZgbaZpbc �km[t_dlh\ iheblbq_kdh�
]h jugdZ� kms_kl\mxsbf jZkij_^_e_gb_f \eZklb b dhgljhey gZ^ j_kmjkZfb 
\ wdhghfbd_124. >Z`_ _keb dlh-lh g_^h\he_g kms_kl\mxsbfb h]jZgbq_gby�
fb� l_f g_ f_g__ ijb aZ^Zgguo hlghkbl_evguo ba^_j`dZo b \u]h^Zo hl ba�
f_g_gby ijZ\be b]ju� dhlhjmx \_^ml km[t_dlu lhj]h\uo ljZgkZdpbc� bf 
g_\u]h^gh f_gylv b]jm. 

<hagbdgh\_gb_ b i_j_jZkij_^_e_gb_ ijZ\ kh[kl\_gghklb gZ Zdlb\u 
k\yaZgu k jZa\blb_f wdhghfbdb� h^gZdh wlZ k\yav bf__l keh`gmx kljmdlmjm� 
Ijbqbgu baf_g_gbc ijZ\h\uo b wdhghfbq_kdbo hlghr_gbc \ h[s_f kemqZ_ 
g_ y\eyxlky lh`^_kl\_ggufb� Hgb fh]ml jZa\b\Zlvky iZjZee_evgh, qlh hkh�
[_ggh aZf_lgh ijhy\ey_lky \ i_jbh^u j_\hexpbhgguo baf_g_gbc h[s_kl�
\_gguo kbkl_f� dh]^Z \hafh`gh agZqbl_evgh_ g_khhl\_lkl\b_ aZdhgh^Zl_ev�
kl\Z ihlj_[ghklyf wdhghfbdb125. 

<u^_ebf ^\_ ]jmiiu nZdlhjh\ kijhkZ gZ baf_g_gby ijZ\ kh[kl�

\_gghklb – wdhghfbq_kdb_ b hj]ZgbaZpbhggu_126. Wdhghfbq_kdb_ nZdlhju 
k\yaZgu k oZjZdl_jbklbdZfb lh\Zjguo b nbgZgkh\uo jugdh\� Kx^Z hlgh�

kylky� \ qZklghklb� 1) baf_g_gb_ hlghkbl_evguo p_g Zdlb\h\ \ jZaguo k_d�
lhjZo wdhghfbdb \ke_^kl\b_ hldjulby �beb bkq_agh\_gby� ij_`gbo jugdh\� 
miZ^hd \ pbde_ ijh^mdlZ� 2) baf_g_gb_ p_gghklb hl^_evguo nZdlhjh\ ijh�

ba\h^kl\Z �gZijbf_j� bgnhjfZpbb�� 3) gh\u_ l_ogheh]bq_kdb_ b bggh\Zpb�

hggu_ \hafh`ghklb� dhlhju_ keh`gh beb g_\u]h^gh j_Zebah\Zlv \ jZfdZo 
kms_kl\mxs_c kbkl_fu ijZ\� D hj]ZgbaZpbhgguf nZdlhjZf hlghkylky�  

                                                           
123 ;he__ h[s__ hij_^_e_gb_ bgklblmpbhgZevgh]h jZ\gh\_kby kf�� Ghjl >� Bgklblm�
lu� bgklblmpbhgZevgu_ baf_g_gby b nmgdpbhgbjh\Zgb_ wdhghfbdb� F�� 1997. K����� 
124 H[ hlghkbl_evguo b Z[khexlguo ijZ\Zo kh[kl\_gghklb ih^jh[g__ kf� i� 8.1. 
125 < hl_q_kl\_gghc wdhghfbdh-ijZ\h\hc ebl_jZlmj_ wlb l_abku \hkoh^yl d jZ[hlZf 
<�I� Rdj_^h\Z� Hg ^hdZau\Ze� qlh kh[kl\_gghklv – wlh ijZ\h\h_ km[t_dlb\gh-
\he_\h_ hlghr_gb_ �dZd b mijZ\e_gb_� b _]h g_evay hlh`^_kl\eylv k h[t_dlb\gufb 
wdhghfbq_kdbfb hlghr_gbyfb� Kf�� Rdj_^h\ <�I� WdhghfbdZ b ijZ\h �hiul wdhgh�
fbdh-xjb^bq_kdh]h bkke_^h\Zgby h[s_kl\_ggh]h ijhba\h^kl\Z�� 2-_ ba^� i_j� b ^hi�� 
F�� 1990; Hg `_� F_lh^ bkke_^h\Zgby kh[kl\_gghklb \ ©DZiblZe_ª D� FZjdkZ� F�� 
1973; Hg `_� Kh[kl\_gghklv b kbkl_fZ dZl_]hjbc iheblbq_kdhc wdhghfbb / < k[�� H 
kbkl_f_ dZl_]hjbc b aZdhgh\ iheblbq_kdhc wdhghfbb / Ih^ j_^� G�:� PZ]heh\Z� F., 
1973. K.43-58. 
126 Bkihevam_lky ih^oh^ >. GhjlZ. �Kf�� Ghjl >� MdZa� khq�� 
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4) baf_g_gb_ f_glZevguo fh^_e_c ih\_^_gby b b^_heh]bb127; 5) baf_g_gb_ 
f_oZgbafh\ b km[t_dlh\ ]ZjZglh\ ij_`g_c kbkl_fu ijZ\ kh[kl\_gghklb� 

Kijhk gZ ^_ckl\mxsmx kljmdlmjm ijZ\ kh[kl\_gghklb hljZ`Z_lky \ 
^hoh^Zo� ihemqZ_fuo \eZ^_evpZfb hl l_dms_]h jZkij_^_e_gby ijZ\ kh[kl�
\_gghklb� b \ jZkoh^Zo ih ih^^_j`Zgbx khhl\_lkl\mxs_c kljmdlmju ijZ\� 
Kijhk gZ gh\mx kljmdlmjm baf_jy_lky \u]h^Zfb b ba^_j`dZfb� dhlhju_ 
g_kml \ebyl_evgu_ \ h[s_kl\_ ]jmiiu bgl_j_kh\ hl hlf_gu klZjuo beb 
\\_^_gby gh\uo ijZ\be� 

>_ckl\by mdZaZgguo nZdlhjh\ \g_rg_ ijhy\eyxlky \h \aZbfhk\yab 
^_-xj_ b ^_-nZdlh ijZ\ kh[kl\_gghklb� JZkkfhljbf wlm \aZbfhk\yav ih^�
jh[g__�  

< b^_Zevghf kemqZ_ klZ[bevguo ohayckl\_gguo kbkl_f \ aZdhgh^Z�
l_evkl\_ b deZkkbq_kdbo dhgljZdlZo ebrv nbdkbjmxlky j_amevlZlu nZdlb�
q_kdh]h jZkij_^_e_gby fZl_jbZevgh]h [h]Zlkl\Z b bkdexqbl_evghc \eZklb 
gZ^ \_sZfb hij_^_e_gguo km[t_dlh\� H^gZdh \ i_jbh^u khpbZevgh-
wdhghfbq_kdbo b iheblbq_kdbo ljZgknhjfZpbc kha^Zxlky ij_^ihkuedb ^ey 
g_kh\iZ^_gby ^_-xj_ b ^_-nZdlh ijZ\ �jbk� 10.1). RZ] \i_j_^ iha\heyxl 
k^_eZlv b^_b jhkkbckdh]h wdhghfbklZ <�I� Rdj_^h\Z� ^hiheg_ggu_ g_hbg�
klblmpbhgZevgufb dhgp_ipbyfb� 

J_Zevgu_ hlghr_gby kh[kl\_gghklb� mijZ\e_gby b dhgljhey dZdh_-
lh \j_fy fh]ml kms_kl\h\Zlv ijb khojZg_gbb ij_`gbo nhjfZevguo jZfhd� 
gh jZgh beb iha^gh nZdlbq_kdb_ ijZ\Z kh[kl\_gghklb gm`^Zxlky \ aZdhgh�
^Zl_evghf aZdj_ie_gbb� =eZ\gZy p_ev nhjfZebaZpbb – h[_ki_qblv \hafh`�

ghklv h[s_kl\_ggh ijbagZ\Z_fhc aZsblu Zdlb\h\ k ihfhsvx p_gljZebah�
\Zgguo f_oZgbafh\ ]hkm^Zjkl\Z� L_f kZfuf baf_gyxlky kljmdlmjZ b \_eb�
qbgu ba^_j`_d� khijh\h`^Zxsbo lhj]h\u_ ljZgkZdpbb� Djhf_ lh]h� dZ`�

^uc gh\uc bgklblml �beb hlf_gZ klZjh]h� kha^Z_l ij_^ihkuedb ^ey kh\_j�
r_gby gh\uo \b^h\ ljZgkZdpbc� m\_ebqb\Z_l beb mf_gvrZ_l dhebq_kl\h 
^himklbfuo \ZjbZglh\ ih\_^_gby Z]_glh\ \ kn_j_ \hkijhba\h^kl\Z128. 

< hlebqb_ hl aZdhgh^Zl_evkl\Z� j_Zevgu_ hlghr_gby kh[kl\_gghklb 
[uklj__ j_Z]bjmxl gZ baf_g_gby \ wdhghfbd_� H^gh\j_f_ggh k wlbf� hgb 
kbevg__ k\yaZgu kh keh`b\rbfbky g_nhjfZevgufb ljZ^bpbyfb� h[uqZyfb 
^_eh\hc ijZdlbdb� LZdbf h[jZahf� baf_g_gby ^_-nZdlh ijZ\ kh[kl\_gghklb 
ghkyl ij_bfms_kl\_ggh bgdj_f_glguc oZjZdl_j� 

Baf_g_gby ijZ\ ^_-xj_ \ dhg_qghf blh]_ hljZ`Zxl k^\b]b \ j_Zev�
guo hlghr_gbyo kh[kl\_gghklb� H^gZdh� ihkdhevdm nhjfZebaZpby \ ibkZ�

                                                           
127 Denzau A., North D. Shared mental models: Ideology and institutions // Kyklos. Vol. 
47(1). 1994. J��-31. 
128 Kf� lZd`_ ]eZ\m 8. 
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ghf ijZ\_ \gh\v \hagbdZxsbo �j_]meyjghkl_c� ^_eh\hc ijZdlbdb129 lj_[m_l 
\j_f_gb �gZ \uy\e_gb_ ihlj_[ghkl_c \ nhjfZevguo ghjfZo� gZ jZajZ[hldm 
aZdhghijh_dlZ� gZ ijhp_^mju ijbgylby aZdhgZ� gZ gZdhie_gb_ ijZ\hijbf_�
gbl_evghc ijZdlbdb \ km^Zo b l�^��� lh \hagbdZ_l ba\_klgh_ aZiZa^u\Zgb_ \ 
jZa\blbb ^_-xj_ ih kjZ\g_gbx k ^_-nZdlh ijZ\Zfb kh[kl\_gghklb130. < 
kemqZ_ bfihjlZ bgklblmlh\ ^h[Z\eyxlky _s_ b ki_pbnbq_kdb_ ^hihegb�
l_evgu_ ba^_j`db131. Djhf_ lh]h� aZdhgh^Zl_evkl\h jh`^Z_lky \ jZfdZo ih�
eblbq_kdh]h ijhp_kkZ� Z agZqbl� g_ihkj_^kl\_ggh hij_^_ey_lky nZdlhjZfb 
iheblbdb� dhlhju_ gZijyfmx g_ k\yaZgu k h[t_dlb\gufb ihlj_[ghklyfb 
\hkijhba\h^kl\Z� 
 
 

<j_f_gghceZ] 

>?-XJ?IJ:<:KH;KL<?GGHKLB 
�aZdhgh Ẑl_evkl\hbdeZkkbq_kdb_ dhgljZdlu� 

>?-N:DLHIJ:<:KH;KL<?GGHKLB 
 
�nZdlbq_kdh_ ihevah\Zgb_�  
jZkihjy _̀gb_� mijZ\e_gb_ bdhgljhev� 

>_-xj_ijZ\Z ©hiZa^u\Zxlª aZnZdlbq_kdbfb
hlghr_gbyfbbfh]ml kem b̀lvij_iylkl\b_f

êy \hkijhba\h k̂l\Z 

 

Jbk� 10.1. <aZbfhk\yav ^_-xj_ b ^_-nZdlh ijZ\ kh[kl\_gghklb� aZiZa^u�

\Zgb_ 

                                                           
129 Hij_^_e_gb_ bgklblmlZ dZd ©j_]meyjghklbª ih\_^_gby ^Z_lky :� Rhll_jhf �kf�� 
Schotter A. The economic theory of social institutions. 1981. J���� 
130 LZd� gZijbf_j� ;�<� Dmag_ph\ gZ hkgh\Zgbb wfibjbq_kdbo bkke_^h\Zgbc hlf_qZ�
_l� qlh ©k^\b]b \ kljmdlmj_ kh[kl\_gghklb \ 1990-o ]]� ijhl_dZeb iZjZee_evgh beb 
hi_j_`Zeb ijhp_kku kha^Zgby khhl\_lkl\mxs�_c�« aZdhgh^Zl_evghc b ghjfZlb\�
ghc [Zauª� Kf�� JhkkbckdZy ijhfure_gghklv� bgklblmpbhgZevgh_ jZa\blb_� <ui� 1. 
Ih^� j_^� L�=� >he]hiylh\hc� F�� 2002. K���� 
131 Kf�� He_cgbd :�G� Ba^_j`db b i_jki_dlb\u j_nhjf \ Jhkkbb� bgklblmpbhgZev�
guc ih^oh^ // Fbjh\Zy wdhghfbdZ b f_`^mgZjh^gu_ hlghr_gby� 1997. ���� K���-
36; 1998. ��� K���-28; Ihel_jh\bq <�F� LjZgkieZglZpby wdhghfbq_kdbo bgklblmlh\ 
// Wdhghfbq_kdZy gZmdZ kh\j_f_gghc Jhkkbb. ��� 2001. K� 24-50. 
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LZdbf h[jZahf� \ dhgdj_lguc bklhjbq_kdbc i_jbh^ g_khhl\_lkl�

\b_ ^_-xj_ b ^_-nZdlh ijZ\ kh[kl\_gghklb� Z lZd`_ baf_gb\r__ky kh�
hlghr_gb_ kbe gZ iheblbq_kdhf jugd_ fh]ml ijb\_klb d \hagbdgh\_�
gbx hljbpZl_evgh]h kijhkZ gZ Z[khexlgu_ ijZ\Z kh[kl\_gghklb� Klh�
jhggbdb hlf_gu klZjuo ijZ\ kh[kl\_gghklb �bgklblmpbhgZevgu_ ij_^ijb�

gbfZl_eb� ]hlh\u ihljZlblv qZklv k\hbo j_kmjkh\ gZ ^_klZ[bebaZpbx 
ij_`g_c kbkl_fu b gZ \g_^j_gb_ b ih^^_j`dm gh\uo ijZ\be� bo ijhlb\gb�
db - gZ [ehdbjh\Zgb_ ijh_dlZ b khojZg_gb_ ^_ckl\h\Z\r_c jZg__ kbkl_fu� 
Q_f [hevr_ ih Z[khexlghc \_ebqbg_ hljbpZl_evguc kijhk gZ ijZ\Z� l_f 
kbevg__ klj_fe_gb_ d jZafu\Zgbx132 klZjhc kbkl_fu Z[khexlguo ijZ\� 

Kijhk gZ ijZ\Z kh[kl\_gghklb \ klZpbhgZjghc ohayckl\_gghc kbk�
l_f_ j_Zebam_lky \ nhjf_ bgdj_f_glguo baf_g_gbc� H^gZdh \ mkeh\byo 
i_j_oh^Z hl h^ghc kbkl_fu d ^jm]hc \hafh`gu ^\Z lbiZ baf_g_gbc� <h-
i_j\uo� bgdj_f_glgh_� w\hexpbhggh_ baf_g_gb_, ijb dhlhjhf ^_ckl\by 
\eZ^_evp_\ nZdlbq_kdbo ijZ\hfhqbc ihkl_i_ggh �dZd ijZ\beh� iml_f nhj�
fZebaZpbb nZdlbq_kdbo ijZ\� ijb\h^yl d ljZgknhjfZpbb ij_`g_c kljmdlm�
ju ijZ\� <h-\lhjuo� ^bkdj_lgh_� j_\hexpbhggh_ baf_g_gb_, dh]^Z k ihfh�
svx ijbgylby gh\uo nhjfZevguo ijZ\be� �aZdhgh\� mdZah\� ihklZgh\e_gbc� 
h[uqgh g_ bf_xsbo hkgh\u \ kms_kl\mxsbo nZdlbq_kdbo ijZ\Zo� _^bgh�
\j_f_ggh b gZkbevkl\_ggh hlf_gyxlky klZju_ ijZ\beZ b \\h^ylky gh\u_� 

Ijb j_\hexpbhgguo baf_g_gbyo \hafh`gu kblmZpbb� dh]^Z ^_-xj_ 
ijZ\Z kh[kl\_gghklb g_ aZiZa^u\Zxl �dZd ijb w\hexpbhgguo baf_g_gbyo�� 
Z g_ kh\iZ^Zxl �g_cljZevgu� beb ^Z`_ ijhlb\hj_qZl nZdlbq_kdbf \he_�
\uf hlghr_gbyf� Gh ]eZ\gh_� qlh ijbgbfZ_fu_ ^_dj_lu fh]ml _s_ \ [hev�
r_c kl_i_gb g_ kh\iZ^Zlv beb ijhlb\hj_qblv h[t_dlb\guf ihlj_[ghklyf 
\hkijhba\h^kl\Z

133. LZdb_ �bgklblmpbhgZevgu_ rhdb� lZd`_ hlgx^v g_ 
kihkh[kl\mxl ki_pbnbdZpbb ijZ\ kh[kl\_gghklb� 

 
 
 
 

                                                           
132 JZafu\Zgb_ hij_^_ebf dZd ijhp_kk� ijhlb\hiheh`guc ki_pbnbdZpbb� Ki_pbnb�

dZpby ijZ\ kh[kl\_gghklb ij_^iheZ]Z_l hij_^_e_gb_� 1) km[t_dlZ bkdexqbl_evguo 
ijZ\hfhqbc� 2) h[t_dlZ ijZ\Z �\ hlghr_gbb dhlhjh]h khhl\_lkl\mxsbc gZ[hj ijZ�
\hfhqbc fh`_l [ulv j_Zebah\Zg�� 3) gZ[hjZ aZsbsZ_fuo ijZ\hfhqbc� 4) f_oZgbafZ 
dhgljhey b aZsblu ijZ\hfhqbc� Blh]hf ki_pbnbdZpbb y\ey_lky kha^Zgb_ b ih^^_j�
`Zgb_ j_`bfZ bkdexqbl_evghklb bkihevah\Zgby \_sb �kf�� RZklbldh :�?� G_hbg�
klblmpbhgZevgZy wdhghfbq_kdZy l_hjby� F�� 1999. K������ 
133 < wlhf� dklZlb� khklhbl h^gh ba ijhy\e_gbc jZaghc ijbjh^u ijZ\h\uo �km[t_d�
lb\gh-\he_\uo� b wdhghfbq_kdbo �h[t_dlb\guo� hlghr_gbc� 
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10.2 Kijhk gZ jZafulu_ ijZ\Z kh[kl\_gghklb (1988-1998) 

10.2.1 Kijhk gZ jZafulu_ ijZ\Z kh[kl\_gghklb \ kh\_lkdhc wdh�
ghfbd_ (1988-1991 ]]�� 

JZkkfhljbf kgZqZeZ nZdlhju miZ^dZ kbkl_fu �^he`ghklguo 
ijZ\� hkgh\Zgguo gZ ehyevghklb� 134. 

:gZeba jZkij_^_e_gby ijZ\hfhqbc iha\hey_l k^_eZlv \u\h^� qlh 
ghf_gdeZlmjZ [ueZ ^_-nZdlh dhee_dlb\guf kh[kl\_ggbdhf Zdlb\h\ ijh�
fure_gghklb

135. Ijb wlhf \ iZjlbcghc b_jZjobb khkj_^hlhqb\Zebkv ij_�
bfms_kl\_ggh ijZ\hfhqby hklZlhqgh]h dhgljhey� Z lZd`_ \k_o ijZ\ ih bk�
ihevah\Zgbx b dhgljhex lZdh]h nZdlhjZ� dZd mijZ\e_gq_kdbc ljm^� \ ohayc�
kl\_gghc b_jZjobb – ijZ\hfhqby ihevah\Zgby� jZkihjy`_gby b hi_jZlb\gh�
]h mijZ\e_gby �kf� jbk� 8.2). 

Ihq_fm \hagbd \gmlj_ggbc kijhk136 gZ nhjfZevgu_ ijZ\Z qZklghc 
kh[kl\_gghklb"  

JZkkfhljbf \u^_e_ggu_ \ur_ nZdlhju kijhkZ gZ baf_g_gby ijZ\ 
kh[kl\_gghklb gZ ijbf_j_ kh\_lkdhc wdhghfbdb ^he`ghklguo ijZ\� LZdbfb 
nZdlhjZfb klZeb� 1) ijZ\h\u_ batygu �^he`ghklguo ijZ\�� 2) miZ^hd hj]Z�
gbah\Zgghc dhffmgbklbq_kdhc b^_heh]bb� 3) jhkl p_gghklb bgnhjfZpbb 
ijb ijbgylbb j_r_gbc \ b_jZjobyo� 4) baf_g_gb_ hlghkbl_evghc p_gghklb 
ijhba\h^kl\Z \ <ID ih kjZ\g_gbx k LWD b wdkihjlgh-hjb_glbjh\Zggufb 
kujv_\ufb hljZkeyfb� 

1. G_kfhljy gZ \k_ ij_bfms_kl\Z� ihemqZ_fu_ qe_ghf ghf_gdeZlm�
ju hl j_`bfZ �h[s_gZjh^ghc kh[kl\_gghklb�� _]h iheh`_gb_ dZd kh[kl\_g�
gbdZ [ueh djZcg_ g_mklhcqb\uf b g_hij_^_e_gguf \ ^he]hkjhqghf i_jbh�
^_� IjZ\h\u_ batygu �^he`ghklguo ijZ\� khklhyeb \ ke_^mxs_f� Z� 
�>he`ghklgh_ \eZ^_gb_� ljm^gh ^hklZ\Zehkv� gh e_]dh mljZqb\Zehkv \f_kl_ 
k ihl_j_c ^he`ghklb� ;eZ]hihemqb_ hl^_evguo (qZklguo) ij_^klZ\bl_e_c 
ghf_gdeZlmju \k_p_eh aZ\bk_eh hl bo f_klZ \h \eZklghc b_jZjobb� hl Z^fb�

gbkljZlb\gh]h \_kZ lhc ^he`ghklb� dhlhjmx bf m^Zehkv ihemqblv� ijh^\b�

                                                           
134 H ihgylbb ©^he`ghklguo ijZ\� hkgh\Zgguo gZ ehyevghklbª kf� ih^j� i� 8.2.1 
^Zgghc fhgh]jZnbb� 
135 Kf�� gZij�� <hke_gkdbc F� Ghf_gdeZlmjZ� =hkih^kl\mxsbc deZkk Kh\_lkdh]h 
KhxaZ� F�� 1991. K����-266. 
136 Ih hlghr_gbx d kms_kl\h\Z\r_c kbkl_f_ ^he`ghklguo ijZ\ \ jZfdZo kbkl_fu 
\eZklb-kh[kl\_gghklb kijhk gZ nhjfZevgu_ ijZ\Z qZklghc kh[kl\_gghklb �b 
km[t_dlh\ wlh]h kijhkZ� fh`gh jZa^_eblv gZ \gmlj_ggbc b \g_rgbc� Mqblu\Zy 
wdhghfbq_kdmx b iheblbq_kdmx h]jZgbq_gghklv ij_`gbo km[t_dlh\ ijZ\ 
kh[kl\_gghklb jZfdZfb ghf_gdeZlmju� \g_rgbc kijhk ^_eblky ^hihegbl_evgh gZ 
kijhk kh klhjhgu hl_q_kl\_gguo ij_l_g^_glh\ b kijhk kh klhjhgu bghkljZgp_\� 
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]Zykv ih kem`_[ghc e_klgbp_� [� ghf_gdeZlmjguc jZ[hlgbd� dZd \eZ^_e_p 
nZdlbq_kdbo ijZ\hfhqbc kh[kl\_gghklb� mijZ\e_gby b dhgljhey� klj_fbeky 
ij_\jZlblv k\h_ ^he`ghklgh_ \eZ^_gb_ \ kh[kl\_gghklv� gh xjb^bq_kdb wlh 
gbdZd aZdj_ie_gh g_ [ueh� \� hlkmlkl\h\Zeh ijZ\h i_j_^Zqb ^he`ghklgh]h 
\eZ^_gby ih gZke_^kl\m� Ke_^mxs_fm ihdhe_gbx ^he`ghklgh_ \eZ^_gb_ 
nhjfZevgh ijboh^behkv ijbh[j_lZlv aZgh\h� g_ky ijb wlhf agZqbl_evgu_ 
jbkdb

137. Ijb kms_kl\mxs_c kbkl_f_ Z[khexlguo ijZ\ kh[kl\_gghklb 
e_]Zevghc \hafh`ghklb ihemqZlv ^hoh^ hl ij_^ijbylbc \ iheghc f_j_ 
ghf_gdeZlmjZ g_ bf_eZ� 

2. L_hj_lbq_kdb ^hdZaZgh� qlh ]eZ\ghc ijh[e_fhc ex[hc dhee_d�
lb\ghc kh[kl\_gghklb y\ey_lky ijh[e_fZ dhee_dlb\gh]h ijbgylby j_r_gbc 
h gZijZ\e_gbyo bkihevah\Zgby j_kmjkh\ b jZkij_^_e_gbb ^hoh^h\� Ba^_j`�

db ^hklb`_gby dhee_dlb\guo kh]eZr_gbc h[jZlgh ijhihjpbhgZevgu jZaf_�
jm ]jmiiu b ijyfh ijhihjpbhgZevgZ h^ghjh^ghklb ij_^ihql_gbc qe_gh\138. 

DZd ih^^_j`b\ZeZkv h^ghjh^ghklv ij_^ihql_gbc" =eZ\gufb f_oZ�
gbafZfb [ueb dhgljhev DIKK aZ �ih^[hjhf� \hkiblZgb_f b jZkklZgh\�
dhc� \k_o jmdh\h^ysbo dZ^jh\139 b p_e_gZijZ\e_ggh_ ih^^_j`Zgb_ hj]Zgb�
ah\Zgghc dhffmgbklbq_kdhc b^_heh]bb� Hl ex[h]h jmdh\h^bl_ey lj_[h\Z�
ehkv kh[ex^_gb_ �ijbgpbih\ b ghjf iZjlbcghc `bagb�� �³ijbgpbi ^_fh�
djZlbq_kdh]h p_gljZebafZ´� ³e_gbgkdb_ ijbgpbiu qe_gkl\Z \ iZjlbb´� dhe�
e_dlb\ghklv �dhee_]bZevghklv� \ ijbgylbb j_r_gbc� ijhe_lZjkdbc bgl_j�
gZpbhgZebaf�� Kx^Z ke_^m_l ^h[Z\blv b �hkgh\gu_ ijbgpbiu dhffmgbklb�
q_kdhc fhjZeb�: �h^bg aZ \k_o b \k_ aZ h^gh]h� ijbhjbl_l h[s_kl\_ggh]h 
gZ^ ebqguf� iZljbhlbaf� dhee_dlb\baf� qm\kl\h ^he]Z� ihklhyggZy [hjv[Z 
kh kly`Zl_evkl\hf� j\Zq_kl\hf� qZklghkh[kl\_ggbq_kdbfb l_g^_gpbyfb� 
bg^b\b^mZevghc k^_evsbghc� bg^b\b^mZebafhf� w]hbafhf� k_[yex[b_f b 
k\h_dhjuklb_f�

140. 
Jbkdg_f ij_^iheh`blv� qlh p_gljZebah\Zggh ih^^_j`b\Z_fu_ 

ghjfu �dhffmgbklbq_kdhc gjZ\kl\_gghklb� \uihegyeb \ kh\_lkdhc kbkl_f_ 

                                                           
137 <h \j_f_gZ B�<� KlZebgZ lZdhc jbkd [ue fZdkbfZevguf \iehlv ^h m]jhau ^ey 
`bagb \ i_jbh^u j_]meyjguo fZkkh\uo ©qbklhdª \ iZjlbcghf� ]hkm^Zjkl\_gghf b 
ohayckl\_gghf ZiiZjZl_� 
138 Kf� ih^jh[g__� ;vxd_g_g >`� =jZgbpu k\h[h^u� 1997. K� 167-168. 
139 =eZ\guf djbl_jb_f ijb \u^\b`_gbb gZ ex[hc jmdh\h^ysbc ihkl kem`beb \ 
i_j\mx hq_j_^v ©iheblbq_kdb_ª dZq_kl\Z dZg^b^ZlZ b ebrv aZl_f ©ijhn_kkbhgZev�
gu_� ^_eh\u_ b fhjZevgu_ dZq_kl\Zª� ©Iheblbq_kdb_ª dZq_kl\Z jZ[hlgbdZ hagZqZeb 
kh[ex^_gb_ bf ©ijbgpbih\ b ghjf iZjlbcghc `bagbª b ©ijbgpbih\ dhffmgbklb�
q_kdhc fhjZebª (IZjlbcgh_ kljhbl_evkl\h. Lhf 1. F�� 1985). 
140 Kf�� Keh\Zjv ih iZjlbcghfm kljhbl_evkl\m. – F�� 1987. K� 149-151, 241-244, 275; 
E_gbg <�B� DIKK h dhffmgbklbq_kdhc gjZ\kl\_gghklb. F�� 1984. K���-92, 130-140, 
254-257. 
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dhjihjZlb\gh]h mijZ\e_gby jhev k\h_h[jZagh]h �dh^_dkZ mijZ\e_gby� b 
�g_y\gh]h dhgljZdlZ� f_`^m mjh\gyfb b \_l\yfb iZjlbcgh-
]hkm^Zjkl\_gghc b ohayckl\_gghc b_jZjobb� LZdbf h[jZahf� _kl_kl\_gguc 
miZ^hd b ^bkdj_^blZpby hj]Zgbah\Zgghc dhffmgbklbq_kdhc b^_heh]bb� 
hldZa DIKK hl lhlZevgh]h dhgljhey aZ dZ^jZfb� Z lZd`_ jZajmr_gb_ 
kbkl_fu iZjlbcgh]h dhgljhey 1991 ]�141 ijb\_eb d bkq_agh\_gbx h^gh�

jh^ghklb ij_^ihql_gbc b wdkihg_gpbZevghfm jhklm ba^_j`_d ijbgy�

lby dhee_dlb\guo j_r_gbc b kh[ex^_gby ^hklb]gmluo ^h]h\hj_ggh�

kl_c
142. 

 

IZjldhfugZ

ij_ îjbylbyo 

IZjlbcgZyb_jZjoby 
DhfkhfhevkdZyb_jZjoby 

JDDIKK 

=DDIKK 

=hjvdh\kdbc 
HDDIKK 

Nbjfu©ijb

iZjlbbª 

JD<EDKF 

=D<EDKF 

Dhfbl_lugZ 
ij_ îjbylbyo 

=hjvdh\kdbc 
HD<EDKF 

GLPLF, 
©dhfkhfhevkdb_

nbjfuª 

Ohayckl\_ggZyb_jZjoby 

Fbgbkl_jkl\h 

Djmigh_ ij_^ijbylb_ 

:j_g ĝu_ bfZeu_ 
ij_ îjbylby 

Dhhi_jZlb\u 

PDDIKK 

:kkhpbZpbb 
ij_ îjbylbc 

=hjvdh\kdbc  
h[ebkihedhf 

 

nbjfu 

Hj]Zgu 
Kh\_lh\ 

 

Jbk� 10.2. Km[t_dlu nZdlbq_kdbo ijZ\ kh[kl\_gghklb gZ klZ^bb miZ^dZ 
wdhghfbdb ^he`ghklguo ijZ\ 

 

                                                           
141 GZihfgbf� qlh ihke_ imlqZ \ Z\]mkl_ 1991 ]� DIKK [ueZ gZ ihe]h^Z hnbpbZevgh 
aZij_s_gZ� 
142 

©< h^gb b l_ `_ dZ[bg_lu �aZ j_r_gbyfb� \ukljhbeZkv hq_j_^v ba mijZ\e_gp_\ 
jZaguo ihdhe_gbc« < 1988-1989 ]]� m`_ fh`gh [ueh dmiblv Z[khexlgh ex[h]h 
qbgh\gbdZª �Kf�� Bgl_j\vx��� 2001). Kbkl_fZ Z^fbgbkljZlb\guo \_kh\ ijb ijbgy�
lbb wdhghfbq_kdbo j_r_gbc klZeZ g_klZ[bevghc b g_ij_^kdZam_fhc� HgZ dZd bgklb�
lml i_j_klZeZ \uihegylv k\hb nmgdpbb kgb`_gby g_hij_^_e_gghklb \aZbfh^_ckl�
\by� 
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3. I_j_oh^guf hl hj]ZgbaZpbhgguo d wdhghfbq_kdbf nZdlhjZf 
kijhkZ y\ey_lky jhkl p_gghklb bgnhjfZpbb �b dZd ke_^kl\b_� jhkl kjZ\gb�
l_evghc g_wnn_dlb\ghklb b_jZjobb ih kjZ\g_gbx k jugdhf143). K m\_ebq_�
gb_f l_ogheh]bq_kdhc keh`ghklb ijh^mdpbb� Z agZqbl� b ijhba\h^kl\_ggh-
l_ogheh]bq_kdbo p_i_c� aZ^Zqb p_gljZebah\Zggh]h ieZgbjh\Zgby b mijZ\�
e_gby ijhfure_gghklvx \k_ [hevr_ mkeh`gyebkv� Hlghkbl_evgZy p_g�

ghklv bgnhjfZpbb dZd nZdlhjZ ijhba\h^kl\Z \hajhkeZ. K m\_ebq_gb_f 
b_jZjobc dZd nhjfu dhhj^bgZpbb b mijZ\e_gby ljZgkZdpbyfb \k_ [he__ 
\Z`gmx jhev klZeb b]jZlv �ba^_j`db [xjhdjZlbaZpbb�� \ua\Zggu_ bgnhj�
fZpbhgghc Zkbff_ljb_c \ hlghr_gbyo lbiZ �ihjmqbl_ev-bkihegbl_ev� f_�
`^m mjh\gyfb iZjlbcghc b ohayckl\_gghc b_jZjobc� DZ`^uc gbarbc mjh�
\_gv h[eZ^Ze [hevr_c bgnhjfZpb_c h j_Zevghf iheh`_gbb ^_e� \ lh \j_fy 
dZd hklZlhqgufb ijZ\Zfb h[eZ^Ze jmdh\h^bl_ev [he__ \ukhdh]h mjh\gy� 
Ijhbkoh^beh hl^_e_gb_ dhee_dlb\ghc kh[kl\_gghklb b dhgljhey hl dhee_d�
lb\gh]h mijZ\e_gby� Z lZd`_ \ur_klhysbo mjh\g_c hl gb`_klhysbo �kf� 
jbk� 8.2)144. 

B^_heh]bq_kdb_� ijZ\h\u_ b bgnhjfZpbhggu_ nZdlhju kihkh[kl�
\h\Zeb baf_g_gbx kljmdlmju ^he`ghklguo ijZ\ \ ijhfure_gghklb� K l_�
q_gb_f \j_f_gb ijhbkoh^beh bo i_j_jZkij_^_e_gb_ k\_jom \gba f_`^m kh�
klZ\gufb we_f_glZfb b_jZjobb b hl ghf_gdeZlmju dZd dhee_dlb\gh]h kh[�
kl\_ggbdZ d hl^_evguf __ ]jmiiZf b ij_^klZ\bl_eyf� Ohayckl\_ggZy� dhf�

khfhevkdZy� kh\_lkdZy b_jZjobb klZgh\bebkv \k_ [he__ g_aZ\bkbfufb hl 
iZjlbcgh-]hkm^Zjkl\_gghc� DZ`^Zy ba h[jZah\Z\rboky deZgh\uo kljmdlmj 
klZeZ h[jZklZlv k_lvx dhff_jq_kdbo nbjf145 �jbk� 10.2). A^_kv khkj_^hlh�
qb\Zebkv i_j\u_ qZklgu_ dZiblZeu� Bo \eZ^_evpu klZgh\bebkv \k_ [he__ 
\ebyl_evghc ]jmiihc ^Z\e_gby gZ iheblbq_kdhf jugd_� 

4. Kh]eZkbfky k >� Ghjlhf� dhlhjuc \h \k_o hkgh\guo jZ[hlZo� 
ih^q_jdb\Z_l� qlh ]eZ\guc bklhqgbd bgklblmpbhgZevguo baf_g_gbc bf__l 
wdhghfbq_kdmx ijbjh^m146. Wlhl bklhqgbd - baf_g_gb_ \ hlghkbl_evguo 

                                                           
143 L_jfbgu ©jughdª b ©nbjfZª ihgbfZxlky \ agZq_gbb ^bkdj_lguo bgklblmpbh�
gZevguo Zevl_jgZlb\ mijZ\e_gby ljZgkZdpbyfb� ij_^eh`_gghf H� Mbevyfkhghf� 
144 Qlh ijbf_gbl_evgh d djmiguf dhjihjZpbyf [ueh hlf_q_gh _s_ :� ;_jeb b >`� 
Fbgahf. Kf.: Berle A., Means G. The Modern Corporation and Private Property. N.Y., 
1932. 
145 :\lhjhf \ 2000-2001 ]]� [ueh bamq_gu kha^Zgb_ b jZa\blb_ ©dhfkhfhevkdh]h 
[bag_kZª \ =hjvdh\kdhc �Gb`_]hjh^kdhc� h[eZklb� GZ ijbf_j_ ^_yl_evghklb gZmq�
gh-l_ogbq_kdbo p_gljh\ l\hjq_kl\Z fheh^_`b ]� Fhkd\u ^Zgguc n_ghf_g [ue bk�
ke_^h\Zg B�<� AZ^hjbguf \ 1989 ]� �kf� h[ wlhf bkke_^h\Zgbb� DjurlZgh\kdZy H�<� 
;bag_k-weblZ b heb]Zjob� blh]b ^_kylbe_lby� // Fbj Jhkkbb. Lhf 11. 2002 (4). K� 7-16). 
146 ©Bgklblmlu baf_gyxlky� b kZfuf \Z`guf bklhqgbdhf wlbo baf_g_gbc y\eyxlky 
[Zabkgu_ baf_g_gby \ khhlghr_gbb p_g (relative prices). Q_eh\_dm� g_ agZdhfhfm k 
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p_gZo� <ur_ m`_ hlf_q_g hlghkbl_evguc jhkl p_gghklb bgnhjfZpbb \ k\y�
ab k mkeh`g_gb_f l_ogheh]bq_kdbo p_ihq_d� Wlbf fu h[tykgbeb kgb`_gb_ 
wnn_dlb\ghklb p_gljZebah\Zgguo b_jZjobq_kdbo kljmdlmj ih kjZ\g_gbx k 
[he__ ^_p_gljZebah\Zggufb� djZcg_c ^bkdj_lghc bgklblmpbhgZevghc Zev�
l_jgZlb\hc ba dhlhjuo y\ey_lky jughqguc f_oZgbaf mijZ\e_gby ljZgkZd�
pbyfb �kf� jbk� 8.1). 

Fh`gh eb h[gZjm`blv ^jm]b_ ih^h[gu_ nZdlhju \ kh\_lkdhc wdh�
ghfbd_" HdZau\Z_lky� qlh ^Z� J_qv b^_l h[ baf_g_gbb hlghkbl_evguo p_g 
\ \h_ggh-ijhfure_gghf dhfie_dk_ b wg_j]_lbq_kdbo b lhieb\gh-
kujv_\uo hljZkeyo �l�_� \ ^\mo ]eZ\guo k_dlhjZo kh\_lkdhc wdhghfbdb�� 

JZa\blb_ <ID lj_[h\Zeh kms_kl\_ggh]h i_j_jZkij_^_e_gby j_kmj�
kh\ wdhghfbdb� Wlbf b aZgbfZeky p_gljZebah\Zgguc iZjlbcgh-
]hkm^Zjkl\_gguc b ohayckl\_gguc ZiiZjZl� Bf_ggh ^ey <ID kh keh`gufb 
bgl_jki_pbnbq_kdbfb p_ihqdZfb� agZqbl_evguf k_dlhjhf nmg^Zf_glZev�
guo bkke_^h\Zgbc b GBHDJ b_jZjoby k __ kbkl_fhc ^he`ghklguo ijZ\ ^Z�
\ZeZ gZb[hevrb_ hlghkbl_evgu_ ij_bfms_kl\Z b [eZ]h^Zjy m^\h_gghfm 
dhgljhex �iZjlbcghc b \h_gghc �fZrbgu� ]hkm^Zjkl\Z� nmgdpbhgbjh\ZeZ k 
gZbf_gvrbfb ba^_j`dZfb� A^_kv kebygb_ ]hkm^Zjkl\_gghc� iZjlbcghc� oh�
ayckl\_gghc b \h_gghc \eZklb b kh[kl\_gghklb [ueh fZdkbfZevguf147. 
Ij_^klZ\bl_eb <ID [ueb ]eZ\ghc kbehc gZ iheblbq_kdhf jugd_� ij_^ty\�
ey\r_c kijhk gZ khojZg_gb_ ij_`g_]h kbevgh]h ]hkm^Zjkl\Z b khhl\_lkl�
\mxs_c kbkl_fu Z[khexlguo ijZ\ kh[kl\_gghklb�  

;he__ jZa\_jgmlh wlhl nZdlhj fh`gh hoZjZdl_jbah\Zlv lZd� Ih^ 
^_ckl\b_f jy^Z wg^h]_gguo b wdah]_gguo nZdlhjh\ ijhbkoh^bl baf_g_gb_ 
kljmdlmju dZd \gmlj_gg_]h� lZd b \g_rg_]h kijhkZ gZ ijh^mdpbx hljZke_c 
gZpbhgZevghc wdhghfbdb� Wlh \_^_l d baf_g_gbx hlghkbl_evghc p_gghklb 
ijhba\h^kl\Z b� ke_^h\Zl_evgh, d baf_g_gbx ijb\_^_gghc l_dms_c klhbfh�
klb bkihevah\Zgby Zdlb\h\ \ hljZkeyo LWD b <ID� qlh \ k\hx hq_j_^v \_^_l 
d mf_gvr_gbx g_h[oh^bfhklb p_gljZebah\Zggh]h i_j_jZkij_^_e_gby j_�

                                                                                                                                    
wdhghfbdhc �Z \hafh`gh b ^ey g_dhlhjuo wdhghfbklh\�� fh`_l [ulv ljm^gh ihgylv� 
ihq_fm wlhfm nZdlhjm ijb^Z_lky lZdh_ agZq_gb_� Gh ^_eh \ lhf� qlh baf_g_gb_ \ 
khhlghr_gbb p_g y\ey_lky kms_kl\_gguf ^ey baf_g_gby klbfmeh\ (incentives) bg^b�
\b^h\� \klmiZxsbo \ dhhi_jZpbx ^jm] k ^jm]hfª� (Kf.: North D., Institutions, institu-
tional change and economic performance. Cambridge, 1990, p.84.) 
147 < ohayckl\_gghc b \h_ggh-ohayckl\_gghc b_jZjobb – wlh <h_ggh-ijhfure_ggZy 
dhfbkkby Kh\fbgZ KKKJ b ©^_\yldZª hljZke_\uo fbgbkl_jkl\ �hi_jZlb\gh-
ijhba\h^kl\_ggu_ \hijhku�� bgklblml \h_gguo ij_^klZ\bl_e_c Fbgh[hjhgu gZ 
ij_^ijbylbyo �dhgljhev dZq_kl\Z b \h_ggZy ijb_fdZ�� khhl\_lkl\mxsb_ hl^_eu 
=hkieZgZ KKKJ �ieZgbjh\Zgb_ b jZkij_^_e_gb_ fZl_jbZevguo b nbgZgkh\uo j_kmj�
kh\�� < iZjlbcgh-]hkm^Zjkl\_gghc b_jZjobb – H[hjhgguc hl^_e PD DIKK �h[sbc 
dhgljhev bkiheg_gby j_r_gbc� \k_ dZ^jh\u_ gZagZq_gby b kgylby�� 
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kmjkh\ ba LWD \ <ID� mf_gvr_gbx ihlj_[ghklb \ b_jZjobq_kdbo kljmdlm�

jZo mijZ\e_gby ij_`gbfb dhgljZdlgufb k\yayfb \ jZfdZo klZjuo ijhba�
\h^kl\_ggh-l_ogheh]bq_kdbo p_ihq_d b baf_g_gbb hlghkbl_evgh]h \_kZ 
ij_^klZ\bl_e_c jZaguo hljZke_c gZ iheblbq_kdhf jugd_� 

 
LZ[ebpZ 10.1. 

Ijhba\h^kl\h hl^_evguo \b^h\ \hhjm`_gbc b \h_gghc l_ogbdb �<b<L� 
\ Jhkkbb �rl�� 

<b^ \hhjm`_�

gby 
1990 1991 1992 1993 1994 1995 1996 

;FI 3400 3000 700 300 380 400 250 
LZgdb 1600 850 500 200 40 30 5 
;hf[Zj^bjh\�

sbdb 
40 30 20 10 2 2 1 

Bklj_[bl_eb 430 250 150 100 50 20 25 
<_jlhe_lu 450 350 175 150 100 95 75 
DjueZlu_ jZd_�
lu 

115 100 55 35 25 10 10 

Ih^\h^gu_ eh^�
db 

12 6 6 4 4 3 2 

Bklhqgbd� Ehg^hgkdbc bgklblml kljZl_]bq_kdbo bkke_^h\Zgbc� Military Balance IISS 
1997/1998 �Kf� ih� H[ahj wdhghfbq_kdhc iheblbdb \ Jhkkbb aZ 1998 ]h^� K������ 
>h[Z\e_gb_ d lZ[e� 10.1: Kh\hdmigh_ khdjZs_gb_ ijhba\h^kl\Z <b<L \ 1991 ]� ih 
kjZ\g_gbx k 1988 ]� khklZ\beh [he__ 30% (LZf `_� K.438). 

 
K hdhgqZgb_f �oheh^ghc \hcgu� b jZkiZ^hf <ZjrZ\kdh]h ^h]h\hjZ 

kijhk gZ ijh^mdpbx \h_ggh]h gZagZq_gby� ijhba\h^bfmx kh\_lkdbf <ID� 
klZe dZlZkljhnbq_kdb iZ^Zlv – dZd gZ fbjh\hf jugd_148, lZd b \gmljb kljZ�
gu� 

Ih ^Zgguf Ehg^hgkdh]h BgklblmlZ kljZl_]bq_kdbo bkke_^h\Zgbc� 
\ 1987 ]� ^hey KKKJ gZ fbjh\hf jugd_ \hhjm`_gbc khklZ\eyeZ 35%, Z KR: 
27%, \ 1991 ]� khhl\_lkl\_ggh 16% b 37%, Z \ 1996 ]� m Jhkkbb [ueh 9%, m 
KR: 43%. Kgb`_gb_ \gmlj_gg_]h kijhkZ beexkljbjmxl ^Zggu_ h ^he_ 
jZkoh^h\ gZ gZpbhgZevgmx h[hjhgm� kdhjj_dlbjh\Zggmx gZ ihdZaZl_eb 

                                                           
148 <Z`mx jhev \ g_m^ZqZo gZ fbjh\hf jugd_ ku]jZeZ ihl_jy KKKJ ]_hiheblbq_kdh�
]h klZlmkZ k\_jo^_j`Z\u� Ihevamykv bf� kh\_lkdbc <ID ihklZ\eye ijh^mdpbx \h_g�

gh]h gZagZq_gby \h \k_ kljZgu <ZjrZ\kdh]h ^h]h\hjZ� K_\_jgmx Dhj_x� <v_lgZf� 
Dm[m� Z lZd`_ fgh]b_ jZa\b\Zxsb_ky kljZgu ;eb`g_]h <hklhdZ� :abb b :njbdb 
�\f_kl_ k iheblbq_kdbfb ]ZjZglbyfb ih [_ahiZkghklb kljZgu-bfihjl_jZ� qlh� dZd 
ijZ\beh� \k_]^Z ijZdlbdm_lky \ kemqZ_ ihklZ\db ijh^mdpbb \h_ggh]h gZagZq_gby b 
hkh[_ggh <b<L�� 
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nZdlbq_kdh]h bkiheg_gby [x^`_lguo gZagZq_gbc� >bgZfbdZ ijhba\h^kl\Z 
ijh^mdpbb \h_ggh]h gZagZq_gby ihdZaZgZ \ lZ[e� 10.1. 

<ID [ue [_a ij_m\_ebq_gby ]eZ\guf �ehdhfhlb\hf� kh\_lkdhc h[�
jZ[Zlu\Zxs_c ijhfure_gghklb� Ijb ijhqbo jZ\guo mkeh\byo khdjZs_gb_ 
ijhba\h^kl\Z h^gh]h lZgdZ� g_ ]h\hjy m`_ h [hf[Zj^bjh\sbd_ beb ih^\h^�
ghc eh^d_� \uau\Zeh dZlZkljhnbq_kdh_ kgb`_gb_ \uimkdZ \ kf_`guo hl�
jZkeyo

149. 
 

LZ[ebpZ 10.2 
>bgZfbdZ ijhba\h^kl\Z hl^_evguo hljZke_c ijhfure_gghklb  

�bg^_dk nbabq_kdh]h h[t_fZ ijhfure_gghc ijh^mdpbb� 1997 ]� = 100%) 
HljZkev 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 

Ijhfure_g�

ghklv� \k_]h 
206,0 189,5 155,4 133,5 105,6 102,1 98,0 100,0 94,8 102,5 111,7 

Lhieb\gh-
wg_j-
]_lbq_kdZy� \ 
l�q�� 

- - 126,5 115,6 105,1 102,1 100,5 100,0 99,1 100,5 105,2 

  We_dljhwg_j]_�
lbdZ 

129,1 129,5 123,4 117,6 107,2 103,8 102,1 100,0 97,5 97,7 99,5 

  Lhieb\gZy� \ 
l�q�� 

147,0 138,2 128,5 113,6 102,0 101,2 99,7 100,0 97,5 99,8 104,8 

    >h[uqZ ]ZaZ 112,4 112,8 112,4 108,3 106,4 104,3 105,3 100,0 103,6 103,7 102,4 

    >h[uqZ g_nlb 169,8 151,7 130,9 115,8 104,4 100,3 98,6 100,0 99,0 99,3 105,4 

Q_jgZy f_lZe�
emj]by 

175,2 162,2 135,6 113,1 93,5 102,5 98,8 100,0 91,9 105,1 121,5 

P\_lgZy f_lZe�
emj]by 

180,3 164,6 122,8 105,5 96,1 98,8 95,2 100,0 95,0 103,1 114,7 

Obfbq_kdZy b 
g_nl_obfbq_kdZy 

225,6 211,3 165,5 129,9 98,1 105,5 98,0 100,0 92,5 112,6 128,7 

FZrbghkljh_�

gb_
 
249,1 224,2 190,8 161.0 111,4 101,3 96,6 100,0 92,5 107,2 123,8 

KhklZ\e_gh ih� H[ahj wdhghfbq_kdhc iheblbdb \ Jhkkbb aZ 2000 ]h^� F�� 2001. 
K����-494. 
Ijbf_qZgb_� _keb \ p_ehf ih ijhfure_gghklb h[t_f ijhfure_gghc ijh^mdpbb \ 
1997 ]� ih kjZ\g_gbx k 1990 ]� khklZ\be ih jZaguf hp_gdZf hdheh 50%, lh ih fZrb�

                                                           
149 LZd� gZijbf_j� gZ Gb`_]hjh^kdhf aZ\h^_ nj_a_jguo klZgdh\ �jZg__ =hjvdh\kdhf 
ijhba\h^kl\_gghf klZgdhkljhbl_evghf h[t_^bg_gbb� d dhgpm 1980-o ]]� ^h 70% 
\k_o klZgdh\ ijh^mdpbb b ^h 100% \k_o klZgdh\ k QIM ihklZ\eyehkv gZ ij_^ijbylby 
<ID� ?keb \ 1980-_ ]]� \uimkd ^hoh^be ^h 1500 klZgdh\� lh \ 1997 ]� hg khklZ\be 
f_g__ 50 �im[ebqgmx bgnhjfZpbx h ij_^ijbylbb kf�� http://www.zefs.nnov.ru). 
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ghkljh_gbx - hdheh 40%, ih h[hjhggh-ijhfure_gghfm dhfie_dkm �[_a FbgZlhfZ� - 
hdheh 20% b ih \h_gghc ijh^mdpbb - hdheh 10%. 

GZijhlb\� \ lhieb\gh-wg_j]_lbq_kdbo b kujv_\uo hljZkeyo hlghkb�
l_evgZy p_gghklv ijhba\h^kl\Z \ujhkeZ dZd [eZ]h^Zjy khojZg_gbx klZ�
[bevguo fbjh\uo jugdh\ k[ulZ� lZd b [eZ]h^Zjy khojZg_gbx \gmlj_gg_]h 
kijhkZ ba-aZ h[t_dlb\guo ijbjh^gh-debfZlbq_kdbo mkeh\bc� Z lZd`_ ljZ�
^bpbhgghc wg_j]h_fdhklb jhkkbckdbo ijhba\h^kl\� 

JZagbpZ \ ^bgZfbd_ bg^_dkh\ ijhfure_ggh]h ijhba\h^kl\Z \ wdk�
ihjlguo� lhieb\guo b wg_j]_lbq_kdbo kujv_\uo hljZkeyo� k h^ghc klhjhgu� 
b fZrbghkljh_gbb� k ^jm]hc� kem`bl ijyfuf ^hdZaZl_evkl\hf gZr_]h l_ab�
kZ� LZ[e� 10.2 gZ]ey^gh ^hdZau\Z_l� qlh hlghkbl_evgZy p_gZ Zdlb\h\ ij_^�
ijbylbc h[hjhggh]h dhfie_dkZ b ij_^ijbylbc-kf_`gbdh\ ba ]jZ`^Zgkdbo 
hljZke_c – ij_`^_ \k_]h� fZrbghkljh_gb_� f_lZeemj]by �aZ bkdexq_gb_f 
wdkihjlZ�� obfbq_kdZy ijhfure_gghklv �aZ bkdexq_gb_f wdkihjlZ� – j_adh 
kgbabeZkv� G_khfg_ggh� qlh ^ey emqr_]h ihgbfZgby dZjlbgu d ijb\_^_g�
guf ^Zgguf gm`gh ^h[Z\blv klZlbklbdm p_g gZ khhl\_lkl\mxsmx ijh^md�
pbx gZ fbjh\hf b gZ \gmlj_gg_f jugdZo� Z lZd`_ klZlbklbdm wdkihjlZ kh�
hl\_lkl\mxs_c ijh^mdpbb dZd \ nbabq_kdhf� lZd b \ ^_g_`ghf \ujZ`_gbb� 
<_^v ba\_klgh� qlh \gmlj_ggbc kijhk gZ [hevrbgkl\h \b^h\ ijhfure_gghc 
ijh^mdpbb [ue \ 1990-_ ]]� qj_a\uqZcgh gbadbf� b ^Z`_ h[hjhggu_ ij_^�
ijbylby `beb lhevdh ^hoh^Zfb hl wdkihjlZ� 

D q_fm `_ ijb\_eh baf_g_gb_ hlghkbl_evguo p_g" <f_kl_ kh kgb�
`_gb_f p_g \ <ID klZeh kgb`Zlvky \ebygb_ _]h ij_^klZ\bl_e_c gZ iheblb�
q_kdhf jugd_� < lh `_ \j_fy k 1988 ]� ihke_ i_j\uo rZ]h\ ih eb[_jZebaZ�
pbb wdkihjlZ kujvy khklZ\ km[t_dlh\ �bgklblmpbhgZevguo ij_^ijbgbfZl_�
e_c�� jZkiheZ]Z\rbo g_aZ\bkbfufb hl ij_`g_]h ]hkm^Zjkl\Z wdhghfbq_�
kdbfb j_kmjkZfb� klZe baf_gylvky g_ \ ihevam klhjhggbdh\ klZjhc kbkl_fu 
Z[khexlguo ijZ\ kh[kl\_gghklb� KlZjZy kbkl_fZ Z[khexlguo ijZ\ kh[kl�
\_gghklb g_ iha\heyeZ qZklb ghf_gdeZlmju� bf_xs_c hlghr_gb_ d lhieb\�
gh-wg_j]_lbq_kdbf b kujv_\uf hljZkeyf� j_Zebah\u\Zlv \k_ \hafh`ghklb� 
ihemqZlv fZdkbfmf ijb[ueb hl bf_\rboky m g__ nZdlbq_kdbo ijZ\hfhqbc 
kh[kl\_gghklb

150.  
<hagbdrbc ^bk[ZeZgk \ khhlghr_gbb wdhghfbq_kdhc b iheblbq_�

kdhc \eZklb hl^_evguo __ mqZklgbdh\ klZe wdhghfbq_kdhc ijbqbghc iheb�
lbq_kdbo b ijZ\h\uo baf_g_gbc gZ fZdjhmjh\g_� Bfb klZeh aZij_s_gb_ 
DIKK dZd km[t_dlZ ]hkm^Zjkl\_gghc \eZklb� ijbgylb_ ijh]jZffu fZkkh\hc 

                                                           
150 Baf_g_gb_ hlghkbl_evguo p_g hlghkblky d ]jmii_ wdhghfbq_kdbo nZdlhjh\ 
kijhkZ gZ baf_g_gb_ ijZ\ kh[kl\_gghklb – wlh baf_g_gb_ \ wdhghfbq_kdbo mkeh\byo 
^_yl_evghklb hkgh\guo Z]_glh\� ijbgbfZxsbo wdhghfbq_kdb_ j_r_gby �baf_g_gb_ 
hkgh\guo oZjZdl_jbklbd lh\Zjguo ljZgkZdpbc� �jbk� 8.3). 



 

 111 

ijb\ZlbaZpbb� jZa]hg <_joh\gh]h Kh\_lZ �\ dhlhjhf \h_ggh-ijhfure_ggh_ 
eh[[b hlghkbl_evgh gZ jZ\guo dhgdmjbjh\Zeh k lhieb\gh-kujv_\uf eh[[b� 
Z ih qbke_gghfm khklZ\m b \ebygbx \ dhfbl_lZo ^Z`_ ij_\urZeh _]h�� aZ�
eh]h\u_ Zmdpbhgu� 

<g_rgbc kijhk gZ jZafu\Zgb_ kbkl_fu ^he`ghklguo ijZ\ hij_^_�
eyeky� k h^ghc klhjhgu� wdhghfbq_kdbfb ihlj_[ghklyfb jhkkbckdbo km[t�
_dlh\� g_ y\ey\rboky h[eZ^Zl_eyfb ^he`ghklguo ijZ\ \ klZjhc kbkl_f_� 
Hgb klj_fbebkv �b ihemqbeb� \hafh`ghklv ^hklmiZ d wdhghfbq_kdbf j_�
kmjkZf� K ^jm]hc klhjhgu� kijhk ij_^ty\beb bghkljZggu_ ijhfure_ggu_ 
dhjihjZpbb� aZbgl_j_kh\Zggu_ \ ^hklmi_ d wdhghfbq_kdbf j_kmjkZf gZ gh�
\uo �jZg__ ^ey gbo g_^hklmiguo� _fdbo jugdZo Jhkkbb b ^jm]bo kh\_lkdbo 
j_kim[ebd� 

IjhZgZebabjm_f l_i_jv kljmdlmjm kijhkZ ih ]jmiiZf mqZklgb�
dh\ kh ki_pbZevgufb bgl_j_kZfb� 

AZbgl_j_kh\Zgghklv \ jZafu\Zgbb ^he`ghklguo ijZ\ \ Jhkkbb� dZd 
wlh g_ iZjZ^hdkZevgh� ih fgh]bf iZjZf_ljZf khijy]ZeZkv kh kijhkhf gZ 
nhjfZevgu_ ijZ\beZ fZkkh\hc ijb\ZlbaZpbb �Z ke_^h\Zl_evgh� b gZ aZdhgh�
^Zl_evkl\h h ijb\ZlbaZpbb�� H[Z wlb y\e_gby \ wlhf kfuke_ y\bebkv aZdh�
ghf_jguf j_amevlZlhf w\hexpbb kh\_lkdhc ]hkm^Zjkl\_gghc wdhghfbdb151. 

Wfibjbq_kdb_ ^_lZeb lhj]Z ih ih\h^m ijZ\be ijb\ZlbaZpbb ih^�
jh[gh hibkZgu \ ebl_jZlmj_152. <u^_ebf hkgh\Zgby ^ey nhjfbjh\Zgby dhZ�
ebpbc ih ih\h^m baf_g_gby ijZ\be� lZd dZd ij_^klZ\e_gb_ h lhf� [m^lh 
[hjv[Z aZ ijb\ZlbaZpbx reZ f_`^m �j_nhjfZlhjZfb� b �klZjhc ghf_gdeZ�
lmjhc�� y\ey_lky kbevgh mijhs_gguf� B l_� b ^jm]b_ ih k\h_fm khklZ\m [u�

eb djZcg_ g_h^ghjh^gufb b khklhyeb ba fgh`_kl\Z ]jmii k jZagufb bgl_�
j_kZfb� 

                                                           
151 Gm`gh q_ldh jZa^_eylv ^\Z jZaguo kh^_j`Zgby ijb\ZlbaZpbb. <h-i_j\uo� ijb�

\ZlbaZpby fh`_l bgl_jij_lbjh\Zlvky dZd kj_^kl\h jZafu\Zgby ^he`ghklguo ijZ\. 
Lh]^Z \jy^ eb keh\h �^_iheblbaZpby� �ih :� Re_cn_jm� lhqgh i_j_^Z_l \k_ hkh[_g�
ghklb ^Zggh]h ijhp_kkZ� <_^v dhgp_pby �^_iheblbaZpbb� g_ iha\hebeZ h[tykgblv 
\hagbdgh\_gb_ �k_fb[Zgdbjsbgu� b mijZ\e_gq_kdbo bgl_]jbjh\Zgguo [bag_k-
]jmii� <h-\lhjuo� ijb\ZlbaZpby fh`_l bgl_jij_lbjh\Zlvky dZd kj_^kl\h mklZgh\�
e_gby ijZ\ kh[kl\_gghklb. < hnbpbZevguo hibkZgbyo ijb\ZlbaZpbb ^h kbo ihj 
i_j\uc kfuke ebrv m]Z^u\Z_lky� gh y\gh g_ aZy\ey_lky� 
152 Kf�� gZij�� Qm[Zck :�;� �j_^��� Ijb\ZlbaZpby ih-jhkkbckdb� F�� 1999; H[ahj wdh�
ghfbdb Jhkkbb �_`_d\ZjlZevgu_ \uimkdb 1992-1996 ]]�� jZa^_e ©Ijb\ZlbaZpbyª�� 
WdhghfbdZ Jhkkbb �l_g^_gpbb b i_jki_dlb\u�� ?`_]h^gu_ \uimkdb BWII aZ 1991-
1996 ]]� �JZa^_eu �KhpbZevgh-iheblbq_kdbc nhg� b �BgklblmpbhgZevgu_ ij_h[jZ�
ah\Zgby��� JZ^u]bg :�>� J_nhjfZ kh[kl\_gghklb \ Jhkkbb� GZ imlb ba ijhreh]h \ 
[m^ms__� F�� 1994; Jml]Zca_j <. Ijb\ZlbaZpby \ Jhkkbb� ^\b`_gb_ �gZ hsmiv� // 
<hijhku wdhghfbdb. 1993. ���������� 



 

 112

 
 
 





 

 112 

LZ[ebpZ 10.3 
KljmdlmjZ kijhkZ gZ jZafu\Zgb_ ^he`ghklguo ijZ\ b gZ ijZ\Z qZklghc kh[kl\_gghklb \ ijhfure_g�

ghklb �ih ]jmiiZf kh ki_pbZevgufb bgl_j_kZfb�� 1988-1994 ]]� 
 

<ZjbZglu b ihke_^kl\by ijb\ZlbaZpbb� dhlhju_ h[_ki_qb\Zxl Km[t_dlu kijhkZ �Ba[bjZl_evgu_ klbfmeu� mqZklby 
\ ijb\ZlbaZpbb jhkl \u]h^ ^ey ]jmiiu jhkl ba^_j`_d ^ey ]jmiiu 

I.  Ghf_gdeZlmjZ DIKK 

1.1. P_gljZevguc �khxaguc b j_kim[ebdZgkdbc) mjh\_gv 
Ghf_gdeZlmjZ \ukrbo 
mjh\g_c iZjlbcghc 
b_jZjobb� h[eZ^Z\rZy 
\_joh\gufb ijZ\hfh�
qbyfb \eZ^_gby b dhg�
ljhey b hj]ZgbaZpbhg�

guf ihl_gpbZehf gZ 
fZdjhmjh\g_ 

   NhjfZebah\Zlv nZdlbq_kdb_ ijZ\h�
fhqby dhgljhey� >h[Z\blv d gbf ijZ�
\hfhqby� ihevah\Zgby� jZkihjy`_gby� 
hklZlhqgu_ ijZ\Z� Z lZd`_ ijZ\h gZ 
[_kkjhqghklv. 
   < p_ehf \jZ`^_[gh_ hlghr_gb_ d 
fZkkh\hc ijb\ZlbaZpbb �I��� IhgbfZ�
gb_ __ g_ij_^kdZam_fhklb ^ey k\h_]h 
iheh`_gby 

   F_^e_ggZy I� q_j_a kha^Zgb_ 
p_gljZebah\Zggh mijZ\ey_fuo 
ZkkhpbZpbc� iha\heyxsZy ij_h[jZ�
ah\Zlv nZdlbq_kdb_ ijZ\hfhqby \ 
nhjfZevgu_ \ khhl\_lkl\bb k kbk�
l_fhc Z^fbgbkljZlb\guo \_kh\ ijb 
khojZg_gbb kbkl_fu dhgljhey b 
ijbgm`^_gby \ jmdZo iZjlbcghc 
b_jZjobb 

   FZkkh\Zy b kdhjhl_qgZy I� ih^ 
dhgljhe_f j_]bhgZevguo dhfbl_�
lh\ DIKK beb Z]_glh\ ba ohayckl�
\_gghc b_jZjobb 

1.2. J_]bhgZevguc b f_klguc mjh\_gv 
J_]bhgZevgZy ghf_gd�
eZlmjZ DIKK �h[dhfu� 
]hjdhfu� jZcdhfu� 

    NhjfZebah\Zlv nZdlbq_kdb_ ijZ\h�
fhqby dhgljhey gZ k\h_f mjh\g_� 
>h[Z\blv d gbf hklZevgu_ ijZ\hfh�
qby� FZdkbfZevgh hk\h[h^blvky hl 
dhgljhey kh klhjhgu \ur_klhysbo 
mjh\g_c b_jZjobb� 
   < p_ehf \jZ`^_[gh_ hlghr_gb_ d 
mqZklbx \ I� �qm`Zdh\� 
 
 
 
 
 
 

   Ex[Zy ijh]jZffZ I� Iha\heyx�

sZy j_Zebah\Zlv nZdlbq_kdb_ ijZ�
\hfhqby kh[kl\_gghklb gZ mjh\g_ 
j_]bhgZ b ij_^hklZ\eyxsZy fZdkb�
fZevgh rbjhdb_ ijZ\hfhqby \ I� 
j_]bhgZevguf dhfbl_lZf DIKK 

   KihglZggZy ihkl_i_ggZy I� ih^ 
dhgljhe_f p_gljZevguo hj]Zgh\ 
DIKK b fbgbkl_jkl\� 
   FZkkh\Zy g_dhgljhebjm_fZy I� 
g_`_eZl_evgZ 
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<ZjbZglu b ihke_^kl\by ijb\ZlbaZpbb� dhlhju_ h[_ki_qb\Zxl Km[t_dlu kijhkZ �Ba[bjZl_evgu_ klbfmeu� mqZklby 
\ ijb\ZlbaZpbb jhkl \u]h^ ^ey ]jmiiu jhkl ba^_j`_d ^ey ]jmiiu 

II.  Ohayckl\_ggZy ghf_gdeZlmjZ 
2.1. P_gljZevguc �khxaguc b j_kim[ebdZgkdbc) mjh\_gv 
Jmdh\h^bl_eb wdkihjl�
gh-kujv_\uo hljZke_c 

   Ijb\ZlbaZpby k\_jo^hoh^h\ hl wdk�
ihjlZ b ]ZjZglbjh\Zgguo ^hoh^h\ gZ 
\gmlj_gg_f jugd_153 

   Ijb\ZlbaZpby �^ey k\hbo� k kh�
ojZg_gb_f \_jlbdZevgh-
bgl_]jbjh\Zgguo kljmdlmj ^ey 
dhgdmj_gpbb gZ fbjh\hf jugd_ 

   Ex[hc g_mijZ\ey_fuc ijhp_kk 
i_j_jZkij_^_e_gby nZdlbq_kdbo b 
xjb^bq_kdbo ijZ\hfhqbc kh[kl�
\_gghklb 

Jmdh\h^bl_eb ]jZ`^Zg�
kdbo hljZke_c 

   E_]Zebah\Zlv nZdlbq_kdb_ ijZ\Z 
ihevah\Zgby b jZkihjy`_gby \ khhl�
\_lkl\bb k Z^fbgbkljZlb\guf \_khf� 
Ijbh[j_klb ijZ\hfhqby \eZ^_gby b 
dhgljhey �hlh[jZ\ m IZjlbb� 

   F_^e_ggZy I� �^ey k\hbo� k kha�
^Zgb_f ohe^bg]h\ gZ [Za_ fbgb�
kl_jkl\ b ]eZ\dh\ 

   Ex[Zy ijh]jZffZ fZkkh\hc I� \ 
h[oh^ hljZke_\uo mijZ\e_gq_kdbo 
kljmdlmj 

Jmdh\h^bl_eb hljZke_c 
\h_ggh-ijhfure_ggh]h 
dhfie_dkZ 

   <jZ`^_[gh_ hlghr_gb_ d fZkkh\hc 
ijb\ZlbaZpbb ba-aZ hiZk_gbc miZ^dZ b 
jZajmr_gby \h_gguo ijhba\h^kl\ 

    Ex[hc g_mijZ\ey_fuc ijhp_kk 
i_j_jZkij_^_e_gby nZdlbq_kdbo b 
xjb^bq_kdbo ijZ\hfhqbc kh[kl�
\_gghklb 

2.2. J_]bhgZevguc b f_klguc mjh\_gv mijZ\e_gby 
Ghf_gdeZlmjZ h[ebk�
ihedhfh\ 

   >h[blvky ^ey k_[y fZdkbfZevguo 
iheghfhqbc ijb mqZklbb \ ijb\ZlbaZ�
pbb 

   Ex[Zy fZkkh\Zy I�� iha\heyxsZy 
kZfhklhyl_evgh_ mqZklb_� \g_ k\yab 
k iZjlbcghc b ohayckl\_gghc gh�
f_gdeZlmjhc 

   KihglZggZy I� gZ \_jogbo mjh\�
gyo iZjlbcghc b ohayckl\_gghc 
b_jZjobb ��\ Fhkd\_�� beb gZ 
ij_^ijbylbyo 

2.3. Mjh\_gv ij_^ijbylbc 
:^fbgbkljZpby ij_^�
ijbylbc 

   E_]Zebah\Zlv nZdlbq_kdb_ ijZ\hfh�
qby ihevah\Zgby b jZkihjy`_gby� 
Ba[Z\blvky hl dhgljhey kh klhjhgu 
iZjlbcghc b_jZjobb 

   Ex[Zy I�� iha\heyxsZy ij_`g_c 
Z^fbgbkljZpbb khojZgblv dhgljhev 
gZ^ ij_^ijbylb_f� e_]Zebah\Zlv b 
mkbeblv nZdlbq_kdb_ ijZ\hfhqby 
kh[kl\_gghklb 

   Ex[Zy ijh]jZffZ I�� g_ \dex�

qZxsZy Z^fbgbkljZpbx \ qbkeh 
ihemqZl_e_c \u]h^ hl ijb\ZlbaZ�
pbb 

                                                           
153 Knhjfbjh\Zlv ]b]Zglkdb_ ohe^bg]h\u_ kljmdlmju� aZdj_iblv dhgljhevgu_ iZd_lu :H� mqj_`^_gguo gZ [Za_ ]hkij_^ijbylbc �fbgb�
kl_jkl\� ZkkhpbZpbc� h[t_^bg_gbc� \ ]hkkh[kl\_gghklb b i_j_^Zlv iheghfhqby ih dhgljhex b mijZ\e_gbx khhl\_lkl\mxsbf hljZke_\uf 
\_^hfkl\Zf� LZd� gZijbf_j� klZeh k J:H �=Zaijhf�� < 1989 ]� gZ [Za_ fbgbkl_jkl\Z ]Zah\hc ijhfure_gghklb KKKJ ijb Zdlb\ghf mqZklbb 
fbgbkljZ <�K� Q_jghfuj^bgZ �ij_fv_j-fbgbklj \ 1993-1997 ]]�� [ue kha^Zg ]hkm^Zjkl\_gguc ]Zah\uc dhgp_jg� :gZeh]bqgh \ 1991 ]� gZ [Za_ 
qZklb fbgbkl_jkl\Z g_nlyghc ijhfure_gghklb [ue kha^Zg ]hkm^Zjkl\_gguc \_jlbdZevgh bgl_]jbjh\Zgguc dhgp_jg �EMDHCE�� 
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<ZjbZglu b ihke_^kl\by ijb\ZlbaZpbb� dhlhju_ h[_ki_qb\Zxl Km[t_dlu kijhkZ �Ba[bjZl_evgu_ klbfmeu� mqZklby 
\ ijb\ZlbaZpbb jhkl \u]h^ ^ey ]jmiiu jhkl ba^_j`_d ^ey ]jmiiu 

III.  �Gh\u_ ij_^ijbgbfZl_eb� 
Jmdh\h^bl_eb ij_^ijb�
gbfZl_evkdbo kljmdlmj� 
kha^Zgguo� \ lhf qbke_� 
�ijb iZjlbb� b �ijb 
dhfkhfhe_� 

   Ihemqblv bkdexqbl_evguc ^hklmi d 
j_kmjkZf� gZoh^b\rbfky ^h wlh]h ih^ 
dhgljhe_f kljmdlmj �klZjh]h� ]hkm�
^Zjkl\Z� bkihevamy �hlghr_gq_kdbc� 
dZiblZe \h \eZklguo kljmdlmjZo 

   FZkkh\Zy I� \ mkeh\byo keZ[h]h 
]hkm^Zjkl\Z� hlkljZgyxsZy klZju_ 
p_gljZebah\Zggu_ hj]Zgu mijZ\e_�
gby hl \ebygby gZ i_j_jZkij_^_e_�
gb_ kh[kl\_gghklb 

Ex[hc hj]Zgbah\Zgguc b p_gljZ�
ebah\Zgguc� ihkl_i_gguc ijhp_kk 
I� 

F_edb_ qZklgu_ bg^b�
\b^mZevgu_ ij_^ijb�
gbfZl_eb 

   Ihemqblv \hafh`ghklv k\h[h^gh 
jZkihjy`Zlvky kj_^kl\Zfb ijhba\h^�
kl\Z b j_kmjkZfb 

   FZkkh\Zy I�� ^ZxsZy fZdkbfZev�
gu_ \hafh`ghklb ^ey \_^_gby [ba�
g_kZ \ ex[uo ijb[uevguo kn_jZo 
^_yl_evghklb 

   Ex[hc hj]Zgbah\Zgguc b dhg�
ljhebjm_fuc klZjufb kljmdlmjZ�
fb ijhp_kk I� �^ey k\hbo� 

Hj]Zgbah\Zggu_ ij_�
klmigu_ ]jmiiu 

   FZdkbfmf Zdlb\h\ \ k\h[h^ghf 
^hklmi_ 

   Ex[Zy I�� ^ZxsZy fZdkbfZevgu_ 
\hafh`ghklb ^ey �g_wd\b\Ze_glgh�
]h h[f_gZ�� 

   Ex[hc hj]Zgbah\Zgguc b dhg�
ljhebjm_fuc p_gljZebah\Zgguf 
]hkm^Zjkl\hf ijhp_kk I� 

IV.  BghkljZggu_ mqZklgbdb 
BghkljZggu_ ijhfur�

e_ggh-bg\_klbpbhggu_ 
dhjihjZpbb 

   <hafh`ghklv \oh`^_gby \ hljZkeb� 
ihl_gpbZevgh ijb\e_dZl_evgu_ ^ey 
[bag_kZ� dhlhjuc dhjihjZpbb m`_ 
\_^ml gZ jugdZo ^jm]bo kljZg 

   Ijh]jZffZ I�� iha\heyxsZy ih�
emqblv \ kh[kl\_gghklv bgl_j_�
kmxsb_ bo ij_^ijbylby ijhfur�
e_gghklb 

   Ijhlb\ fZkkh\hc I� iml_f jZa�
^Zqb Zdlb\h\ �k\hbf� 

AZjm[_`gu_ ]hkm^Zjkl�
\Z – dhgdmj_glu KKKJ 
\ ]_hiheblbd_ 

   <hafh`ghklv \oh`^_gby gZ jugdb \ 
kn_j_ ]_hiheblbq_kdh]h \ebygby 
KKKJ - Jhkkbb �jugdb \hhjm`_gbc� 
jugdb �wdhghfbq_kdhc ihfhsb� b ^j�� 

   Ijh]jZffZ fZkkh\hc I� dZd h^gZ 
ba f_j ih hkeZ[e_gbx wdhghfbq_�
kdhc fhsb ]hkm^Zjkl\Z \ Jhkkbb 

   Ijhlb\ \ZjbZglZ I�� kihkh[kl�
\mxs_]h mkbe_gbx ij_`g_c iZj�
lbcgh-]hkm^Zjkl\_gghc weblu 
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;hjv[Z aZ i_j_jZkij_^_e_gb_ nZdlbq_kdbo ijZ\hfhqbc d 1990 ]� 
kdjulh b hldjulh \_eZkv kjZam ih g_kdhevdbf gZijZ\e_gbyf� <h-i_j\uo� 
f_`^m iZjlbcghc b ohayckl\_gghc ghf_gdeZlmjhc dZd kh\_lkdbf \hieh�
s_gb_f kh[kl\_ggbdh\ b f_g_^`_jh\� qlh[u mihjy^hqblv b nhjfZebah\Zlv 
nZdlbq_kdb_ hlghr_gby kh[kl\_gghklb b dhgljhey� <h-\lhjuo� f_`^m jZa�
gufb mjh\gyfb b_jZjobc �khxaguf� j_kim[ebdZgkdbf� j_]bhgZevguf� f_kl�
guf b mjh\g_f ij_^ijbylbc� ibjZfb^Zevgh-k_]f_glZjghc kljmdlmju \eZ�
klb-kh[kl\_gghklb �jbk� 8.2, 10.2). Eh]bdm jZa\blby fZkkh\hc ijb\ZlbaZpbb 
hij_^_ebeZ a^_kv l_g^_gpby �i_j_ly]b\Zgby� j_]bhgZfb iheghfhqbc b ijZ�
\hfhqbc kh[kl\_gghklb m p_gljZevghc \eZklb154. <-lj_lvbo� f_`^m ij_^�
klZ\bl_eyfb hl^_evguo k_dlhjh\ wdhghfbdb aZ \ebygb_ gZ iheblbq_kdhf 
jugd_� =eZ\gZy [hjv[Z \_eZkv f_`^m Z]_glZfb kujv_\uo hljZke_c b <ID� 

< lZ[e� 10.3 \u^_e_gu jZagu_ ih fhlb\Zf b p_eyf ]jmiiu wdhgh�
fbq_kdbo Z]_glh\� ij_^ty\b\rb_ kijhk gZ ijb\ZlbaZpbx� >ey dZ`^hc ]jmi�
iu ihdZaZgu \u]h^u b ba^_j`db� ihemqZ_fu_ ]jmiihc hl jZaguo \ZjbZglh\ 
baf_g_gby ijZ\ kh[kl\_gghklb� G_h^ghjh^gZy kljmdlmjZ kijhkZ b eh]bdZ 
dhee_dlb\gh]h ^_ckl\by dZ`^hc ba \u^_e_gguo ]jmii kihkh[kl\h\Zeb nhj�
fbjh\Zgbx dhZebpbc� Ba^_j`db b \u]h^u dhZebpbc y\bebkv l_fb nZdlhjZ�
fb kijhkZ b ij_^eh`_gby ijZ\be ijb\ZlbaZpbb� dhlhju_ ij_^hij_^_ebeb 
dhgdj_lgu_ bkoh^u dhgljZdlZpbb ih ih\h^m gh\uo nhjfZevguo ijZ\be 
qZklghc kh[kl\_gghklb� 

Ba lZ[ebpu \b^gh� qlh bgl_j_ku g_ ijhklh kmffbjmxlky� Z y\eyxl�
ky i_j_k_dZxsbfbky fgh`_kl\Zfb� Bgl_j_ku ]jmii qZklbqgh kh\iZ^Zxl� Z 

                                                           
154 GZqZeh iheblbdh-ijZ\h\hfm lhj]m iheh`beh IhklZgh\e_gb_ <K JN ©H jZa]jZ�
gbq_gbb ]hkm^Zjkl\_gghc kh[kl\_gghklb«ª �����-1 hl 27.12.91. >Ze__� ijb ijbgy�
lbb ijh]jZffu ijb\ZlbaZpbb gZ 1992 ]� wibp_gljhf [hjv[u klZe \hijhk h iheghfh�
qbyo b mqZklbb \ ijb\ZlbaZpbb aZbgl_j_kh\Zgguo ]jmii bgl_j_kh\� ij_^klZ\e_gguo 
\ iZjeZf_gl_� ljm^h\u_ dhee_dlb\u� ^bj_dlhjZ ]hkij_^ijbylbc �ih hljZkeyf�� p_g�
ljZevgZy [xjhdjZlby� f_klgZy [xjhdjZlby� M`_ gZ wlZi_ j_ZebaZpbb ijh]jZffu 
klZeb hq_\b^guf ijhlb\h[hjkl\h f_`^m khhl\_lkl\mxsbfb dhfbl_lZfb ih mijZ\�
e_gbx ]hkbfms_kl\hf �ijb bkihegbl_evguo hj]ZgZo� b nhg^Zfb bfms_kl\Z �lZf� 
]^_ hgb [ueb�� Z lZd`_ [hjv[Z f_`^m n_^_jZevgufb b f_klgufb \eZklyfb aZ ©ih^�
\_^hfkl\_ggmxª kh[kl\_gghklv b aZ ^hex ihl_gpbZevgh]h ^hoh^Z� ihemq_ggh]h \ 
oh^_ ijb\ZlbaZpbb b l�^� <lhjZy \hegZ lhj]Z [ueZ gZdZgmg_ \u[hjh\ Ij_ab^_glZ JN 
1996 ]� Ij_^f_lhf lhj]Z klZeb jZkij_^_e_gb_ iheghfhqbc khhl\_lkl\mxsbo hj]Z�
gh\ ih mijZ\e_gbx ]hkm^Zjkl\_gguf bfms_kl\hf� ^hoh^h\� ihemqZ_fuo hl ijb\Z�
lbaZpbb� Z lZd`_ iheghfhqby ih mijZ\e_gbx ]hkiZd_lZfb Zdpbc �lhqg__� jZkij_^_�
e_gb_ iheghfhqbc ih bo mijZ\e_gbx f_`^m n_^_jZevguf p_gljhf b j_]bhgZfb� 
�Kf�� gZij�� MdZa Ij_ab^_glZ JN � 292 hl 27.02.96; MdZa Ij_ab^_glZ JN � 1368 hl 
13.09.96). Dhgdj_lgu_ nhjfu ijhy\e_gby wlbo l_g^_gpbc ^_lZevgh bamq_gu Z\lhjhf 
gZ ijbf_j_ djmigh]h obfbq_kdh]h ij_^ijbylby \ Gb`_]hjh^kdhc h[eZklb� 
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ih dZdbf-lh ihabpbyf \oh^yl \ ijhlb\hj_qb_� Kms_kl\m_l iheh`bl_evguc 
b hljbpZl_evguc kijhk gZ baf_g_gby ijZ\ kh[kl\_gghklb� \ aZ\bkbfhklb hl 
\u]h^ b ba^_j`_d, dhlhju_ g_kml hl^_evgu_ ]jmiiu bgl_j_kh\ hl \\_^_gby 
gh\h]h ijZ\beZ� Klhjhggbdb gh\uo ijZ\ kh[kl\_gghklb ]hlh\u g_klb ba�
^_j`db ih _]h \g_^j_gbx b ih^^_j`d_� Z ijhlb\gbdb - ih [ehdbjh\Zgbx 
ijh_dlZ b khojZg_gbx ^_ckl\h\Z\r_]h jZg__ ijZ\beZ� <k_ wlh b khklZ\beh 
hkgh\m ^ey nhjfbjh\Zgby dhZebpbc \ oh^_ lhj]Z ih ih\h^m \u[hjZ \ZjbZg�

lZ bgklblmpbhgZevgh]h baf_g_gby155. 
Ijb\ZlbaZpby ihl_gpbZevgh ih^^_j`b\ZeZkv [hevrbgkl\hf� H^gZ�

dh \k_ ihgbfZeb __ ih-k\h_fm� <k_ ]jmiiu bgl_j_kh\ bf_eb jZagu_ ba[bjZ�
l_evgu_ klbfmeu ^ey mqZklby \ ijb\ZlbaZpbb� Djhf_ h[eZ^Zl_e_c nZdlbq_�
kdbo ijZ\hfhqbc \ ijhfure_gghklb �Z^fbgbkljZpbb ij_^ijbylbc� ghf_gd�
eZlmju fbgbkl_jkl\ b \_^hfkl\ b kha^Zgguo ijb gbo ZkkhpbZpbc b dhgp_j�
gh\� \ jZafu\Zgbb klZjhc kbkl_fu ^he`ghklguo ijZ\ b \ hq_j_^b aZ nhj�
fZevgufb ijZ\Zfb qZklghc kh[kl\_gghklb hdZaZebkv ke_^mxsb_ ]jmiiu�  

1) Gh\u_ qbgh\gbdb� dhlhju_� hdZaZ\rbkv m \eZklb� j_rbeb mdj_iblv 
k\hb ihabpbb \ [bag_k_�  

2) DhfkhfhevkdZy ghf_gdeZlmjZ� dhgljhebjmxsZy \gh\v kha^Z\Z_fu_ 
ij_^ijbylby b gm`^ZxsZyky \ ^hihegbl_evguo j_kmjkZo�  

3) DZ^jh\uc ghf_gdeZlmjguc j_a_j\� dhlhjhfm g_ ^Z\Zeb jZa\b\Zlvky 
\ jZfdZo keh`b\rboky iZjlbcgh-]hkm^Zjkl\_gguo kljmdlmj�  

4) L_g_\u_ �p_oh\bdb�� gZdhib\rb_ dZiblZeu� ijhba\h^kl\_gguc ih�
l_gpbZe b hiul ij_^ijbgbfZl_evkdhc ^_yl_evghklb \h \j_f_gZ 
iha^g_]h KKKJ b dhhi_jZlb\gh]h ^\b`_gby�  

5) DjbfbgZevgu_ kljmdlmju� lh`_ gZdhib\rb_ dZiblZe� \ lhf qbke_ b 
�hlghr_gq_kdbc� \ kljmdlmjZo ij_`g_c b gh\hc \eZklb� 

                                                           
155 Ijb\_^_f ijbf_j h[jZah\Zgby h^ghc ba dhZebpbc� ©JZ^bdZevgu_ j_nhjfZlhju 
^he`gu [ueb \klmiblv \ khxa k qZklvx ijhfure_ggbdh\ - ^bj_dlhjh\ ]hkij_^�
ijbylbc� b� ij_`^_ \k_]h� k l_fb ba gbo� dlh \b^_e ^ey k_[y ijb_fe_fu_ i_jki_dlb�
\u \oh`^_gby \ jughqgmx wdhghfbdm b nmgdpbhgbjh\Zgby \ gh\uo mkeh\byo« 
Dhfijhfbkk [ue ^hklb]gml p_ghc jy^Z mklmihd \ ^_g_`gh-dj_^blghc b \g_rg_wdh�
ghfbq_kdhc kn_jZo� Z \g_rg_ hnhjfe_g iml_f \\_^_gby \ khklZ\ IjZ\bl_evkl\Z 
jy^Z \b^guo ij_^klZ\bl_e_c ^bj_dlhjkdh]h dhjimkZ� k\yaZgguo k \h_ggh-
ijhfure_gguf �<�N� Rmf_cdh b =�K� Ob`Z� b lhieb\gh-wg_j]_lbq_kdbf �<�K� Q_j�
ghfuj^bg� dhfie_dkZfbª �Kf�� JhkkbckdZy wdhghfbdZ� L_g^_gpbb b i_jki_dlb\u� 
1992.). >jm]hc ijbf_j dhZebpbb ijb\h^blky \ �H[ahj_ wdhghfbdb Jhkkbb� (1996-II. 
K����� 169; 1996-I. K� 160). �H^gbf ba mkeh\bc \u^_e_gby jZkrbj_ggh]h dj_^blZ 
F<N \ jZaf_j_ 10,2 fej^� ^hee� �kh]eZr_gb_ hl 22.02.96) klZeh lj_[h\Zgb_� gb h^gh 
djmigh_ ij_^ijbylb_ g_ ^he`gh [ulv gZpbhgZebabjh\Zgh \ l_q_gb_ 1996 ]« Djhf_ 
lh]h� \ kh]eZr_gb_ [ueb aZeh`_gu hij_^_e_ggu_ lj_[h\Zgby d h[t_fZf kj_^kl\� 
dhlhju_ ^he`gu ihklmiblv hl ijb\ZlbaZpbb \ [x^`_l \ 1996 ]��� 
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GZ \_jog_f mjh\g_ dhZebpbb kdeZ^u\Zxlky f_`^m ]jmiiZfb dhf�

fmgbklbq_kdhc b ohayckl\_gghc ghf_gdeZlmju� \ha]eZ\ey_fuo hl^_evgufb 
\ebyl_evgufb eb^_jZfb \ ZiiZjZl_ PD DIKK� khxaguo b j_kim[ebdZgkdbo 
fbgbkl_jkl\Zo� :ihn_hahf ijhlb\hklhygby khxaghc b jhkkbckdhc \eZkl_c 
klZeb ;_eh\_`kdb_ kh]eZr_gby� ijb\_^rb_ d jZkiZ^m KKKJ b nhjfZevghfm 
gbaeh`_gbx khxagh]h jmdh\h^kl\Z� 

<k_ mqZklgbdb ijhp_kkZ gZ mjh\g_ j_]bhgh\ aZbgl_j_kh\Zgu \ lhf� 
qlh[u [hjhlvky aZ dhgljhev gZ^ ij_^ijbylb_f jZ^b g_^hims_gby \lhj`_�
gby ZmlkZc^_jh\ b� ke_^h\Zl_evgh� ihy\e_gby g_dhgljhebjm_fh]h �f_klgufb 
kj_^kl\Zfb� b]jhdZ gZ j_]bhgZevghf ihe_ ^ey h[_ki_q_gby fZdkbfbaZpbb ^h�
oh^Z b i_j_ba[jZgby �ijh^e_gby kjhdZ ihemq_gby Z^fbgbkljZlb\ghc j_glu�� 

GZ mjh\g_ ij_^ijbylbc hkh[_gghklb iheblbq_kdh]h ijhp_kkZ ih 
ih\h^m nhjfZebaZpbb ijZ\ kh[kl\_gghklb hij_^_eyebkv bkoh^y ba khhlgh�
r_gby kbe q_luj_o ]jmii mqZklgbdh\� Z^fbgbkljZpbb �^bj_dlhjZlZ� ij_^�
ijbylbc� dhgn_j_gpbc ljm^h\h]h dhee_dlb\Z b KLD� iZjldhfZ b hj]ZgbaZ�
pbb <EDKF �^h aZij_s_gby ^_yl_evghklb DIKK�� jmdh\h^kl\Z ijhnkhxah\� 

H[s_c aZ^Zq_c dhZebpbb klhjhggbdh\ eb[_jZevguo j_nhjf [ueh 
mkdhj_gb_ nhjfZevghc ijb\ZlbaZpbb156 ^ey jZ^bdZevgh]h ih^ju\Z kbkl_fu 
p_gljZebah\Zggh]h ieZgbjh\Zgby b mkljZg_gby wdhghfbq_kdh]h bklhqgbdZ 
iheblbq_kdhc \eZklb khhl\_lkl\mxs_c qZklb ghf_gdeZlmju� hlkljZg_gby __ 
hl ijbgylby ohayckl\_gguo j_r_gbc157. 

Fu g_ \u^_ey_f \ hl^_evgmx ]jmiim jZ[hlgbdh\ ij_^ijbylbc b 
hklZevgh_ gZk_e_gb_� G_y\gh \ujZ`_gguc bgl_j_k m wlhc [hevrhc ]jmi�

iu
158, dZd ihdZau\Zxl fgh]hqbke_ggu_ khpbheh]bq_kdb_ bkke_^h\Zgby� – 

wlh klZ[bevgZy aZjieZlZ� khojZg_gb_ aZgylhklb b khpbZevgu_ ]ZjZglbb� H^�
gZdh h[ke_^h\Zgby djmiguo ij_^ijbylbc ihdZau\Zxl� qlh wlb ihlj_[ghklb 
keZ[h hkhagZ\Zebkv b hlklZb\Zebkv� < 1992 – 1994 ]]� mqZklb_ jZ[hlgbdh\ \ 
iheblbq_kdhf ijhp_kk_ gZ mjh\g_ ij_^ijbylby ghkbeh kihglZgguc oZjZd�
l_j� [ueh h[t_dlhf fZgbimebjh\Zgby kh klhjhgu Z^fbgbkljZpbb b ^jm]bo 
\u^_e_gguo ]jmii159. 
                                                           
156 Kf�� Qm[Zck :�;� �j_^��� MdZa� khq� K���� 
157 :� Reycn_j� klhjhggbd jZ^bdZevgh]h ih^oh^Z b h^bg ba jZajZ[hlqbdh\ ijh]jZf�

fu fZkkh\hc ijb\ZlbaZpbb� lZd \ujZabe wlm fukev� ijb\ZlbaZpby \_^_l d ihklhyg�
ghfm i_j_jZkij_^_e_gbx dhgljhey hl [xjhdjZlh\ d bgkZc^_jZf nbjf b \g_rgbf 
Zdpbhg_jZf �ZmlkZc^_jZf�� 
158 Wlh - g_hj]Zgbah\ZggZy ]jmiiZ �ih F� Hekhgm� [eZ]h^Zjy [hevrhfm jZaf_jm� 
g_h^ghjh^ghklb ij_^ihql_gbc b bo g_klZ[bevghklb� 
159 LZ hj]Zgbah\ZggZy qZklv jZ[hlgbdh\� dhlhju_ ohl_eb mqZkl\h\Zlv \ jZkij_^_e_�
gbb ijZ\ kh[kl\_gghklb� ih^gyeZkv \ 1988-1991 ]]� gZ \heg_ kha^Zgby KLD� dhgn_�
j_gpbc ljm^h\h]h dhee_dlb\Z� fZeuo b Zj_g^guo ij_^ijbylbc b dhhi_jZlb\h\ ijb 
k\hbo ij_^ijbylbyo� Wlm ]jmiim d 1992 ]� fh`gh hlh`^_kl\eylv k Z^fbgbkljZpb_c 
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BlZd� wfibjbq_kdb_ nZdlu k\b^_l_evkl\mxl� qlh bfihjl aZiZ^guo 
bgklblmlh\ qZklghc kh[kl\_gghklb gZdeZ^u\Zeky gZ jhkkbckdh_� �ihem\hk�
lhqgh_� kh^_j`Zgb_ fZkkh\hc kihglZgghc ijb\ZlbaZpbb \ i_jbh^ hkeZ[e_�
gby ^_kihlbq_kdh]h ]hkm^Zjkl\Z� Eh]bdZ dhgljZdlZpbb mdeZ^u\Z_lky \ \u�

y\e_ggu_ gZfb l_g^_gpbb jZa\blby kbkl_fu ^he`ghklguo ijZ\� wlh w\hex�

pbhgguc wlZi \ pbde_ \eZklb-kh[kl\_gghklb160. >Z`_ _keb Z[kljZ]bjh\Zlv�
ky hl wnn_dlZ ^hoh^Z� khijh\h`^Z\r_]h fZkkh\mx ijb\ZlbaZpbx� ba ihey 
aj_gby g_ bkq_ag_l ]eZ\gh_ kh^_j`Zgb_ fZkkh\hc ijb\ZlbaZpbb� HgZ [ueZ 
gb q_f bguf� dZd ]b]Zglkdhc jZa^Zq_c161, qlh mdeZ^u\Z_lky \ eh]bdm jZa\b�
lby �\hklhqghc bgklblmpbhgZevghc fZljbpu�

162. FZkkh\Zy ijb\ZlbaZpby 
\ wlhf kfuke_ klZeZ Zihn_hahf kijhkZ gZ jZafu\Zgb_ ^he`ghklguo 
ijZ\� 

H^gZdh� k ^jm]hc klhjhgu� dhgdj_lguc j_Zebah\Zgguc ijh_dl jZa�
fu\Zgby ^he`ghklguo ijZ\ b nhjfZebaZpbb kijhkZ gZ ijZ\Z qZklghc kh[�
kl\_gghklb \ \b^_ fZkkh\h]h Zdpbhgbjh\Zgby b ijb\ZlbaZpbb hdZaZeky bg�
klblmpbhgZevguf rhdhf ^ey kbkl_fu nZdlbq_kdbo hlghr_gbc163. 

 
10.2.2 BgklblmpbhgZevguc rhd b _]h ihke_^kl\by (1991-1998) 

BgklblmpbhgZevguf rhdhf ^ey kbkl_fu ijZ\ kh[kl\_gghklb klZeb 
\ i_j\mx hq_j_^v ^\Z kh[ulby jZ^bdZevghc jhkkbckdhc j_nhjfu� 

I_j\h_ ba gbo – h^ghfhf_glgh_ jZajmr_gb_ b_jZjobq_kdhc hj]Z�
gbaZpbb DIKK iml_f aZij_lZ __ ^_yl_evghklb� Wlh mgbqlh`beh g_ lhevdh 
g_ mkljZb\Z\r_]h fgh]bo h[eZ^Zl_ey nZdlbq_kdbo ijZ\hfhqbc dhgljhey b 

                                                                                                                                    
ij_^ijbylby �hgb eb[h aZgbfZeb ^he`ghklb gZ aZ\h^_� eb[h \oh^beb \ Kh\_l ij_^�
ijbylby�� 
160 Ih^jh[g__ kf�� Gmj__\ J�F�� Jmgh\ :�;� Jhkkby� g_ba[_`gZ eb ^_ijb\ZlbaZpby" 
�n_ghf_g \eZklb-kh[kl\_gghklb \ bklhjbq_kdhc i_jki_dlb\_� // <hijhku wdhghfbdb. 
��� 2002. K���-31. 
161 L_jfbgheh]by H�W� ;_kkhgh\hc� Kf�� ;_kkhgh\Z H�W� JZa^Zlhd� bgklblmpbhgZev�
gZy l_hjby ohayckl\_ggh]h jZa\blby Jhkkbb�  Gh\hkb[bjkd� 1999. K� 83-84. 
162 H ^bkdmkkbhgghc� gh bgl_j_kghc dhgp_ipbb bgklblmpbhgZevguo fZljbp kf�� 
Dbj^bgZ K�=� BgklblmpbhgZevgu_ fZljbpu b jZa\blb_ Jhkkbb� F�� 2000. 
163 BgklblmpbhgZevguf rhdhf \ h[s_f kemqZ_ gZau\Z_lky \\_^_gb_ \ bgklblmpbh�
gZevgmx kj_^m gh\h]h nhjfZevgh]h ijZ\beZ� ijb mkeh\bb� qlh hgh g_ kh]eZkm_lky 
�g_ dhg]jmwglgh� beb iehoh kh]eZkm_lky gb k dhjimkhf nhjfZevguo ijZ\be� kms_kl�
\h\Z\rbo ^h wlh]h� gb k kh\hdmighklvx g_nhjfZevguo ijZ\be �qlh [he__ kms_kl�
\_ggh�� BgklblmpbhgZevguf rhdhf fh`_l lZd`_ [ulv hlf_gZ jZg__ kms_kl\h\Z\�
rbo ijZ\be� [_a aZf_gu j_Zevgh ^_ckl\mxs_c Zevl_jgZlb\hc� <hafh`ghklv bgklb�
lmpbhgZevguo rhdh\ \ kn_j_ baf_g_gbc ^_-xj_ ijZ\ kh[kl\_gghklb h[mkeh\e_gZ 
l_f� qlh ijhp_kk dhgljZdlZpbb gZoh^blky ih^ kbevguf \ebygb_f ]jmii ki_pbZev�
guo bgl_j_kh\ gZ iheblbq_kdhf jugd_� 
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^j� �kf� lZ[e� 10.3), gh b ih^kbkl_fm bgnhjkf_glZ dhgljZdlh\� khklZ\ey\�
rmx \Z`g_crbc b g_hlt_fe_fuc we_f_gl kbkl_fu �dhjihjZlb\gh]h mijZ\�
e_gby� \ kh\_lkdhc ijhfure_gghklb� ih^^_j`b\Z\rbc mijZ\e_gb_ ljZg�
kZdpbyfb \ jZfdZo bgl_jki_pbnbq_kdbo ijhba\h^kl\_gguo p_i_c �kf� jbk� 
8.2). 

<lhjh_ kh[ulb_ – wlh bfihjl bgklblmlZ jZkiue_gghc dhjihjZlb\�
ghc kh[kl\_gghklb \ nhjf_ hldjuluo Zdpbhg_jguo h[s_kl\ b ijbgm^b�
l_evgZy \Zmq_jgZy ijb\ZlbaZpby. H[t_dlhf ijb\ZlbaZpbb klZeh hl^_evgh_ 
ij_^ijbylb_� bkdexq_ggh_ ba ijhba\h^kl\_ggh-l_ogheh]bq_kdhc p_ihqdb b 
k_lb �hlghr_gq_kdbo� b deZkkbq_kdbo dhgljZdlh\ \ jZfdZo keh`b\r_cky 
kbkl_fu dhhi_jZpbb� LZdZy ijbgm^bl_evgZy �ijb\ZlbaZpby ih mdZaZf� jZa�
jmrbeZ g_ lhevdh kljmdlmjm ^he`ghklguo ijZ\ kh[kl\_gghklb �dZd ih \_j�
lbdZeb� lZd b ih ]hjbahglZeb�� gh b kha^ZeZ \hafh`ghklb hiihjlmgbklbq_�
kdh]h ih\_^_gby l_o Z]_glh\ \ p_ib� dhlhju_ h[eZ^Zeb gZbf_g__ ki_pbnb�
q_kdbfb b gZb[he__ p_ggufb ^ey ijh^Z`b gZ jugd_ Zdlb\Zfb �kf� jbk� 
8.4)164. 

Qlh wlh hagZqZeh" M\_ebqbehkv ihe_ \hafh`ghkl_c ih bkihevah\Z�
gbx Zdlb\h\� ijbq_f gZjy^m k ijhba\h^kl\_gguf bkihevah\Zgb_f ihy\beky 
p_euc jy^ \hafh`ghkl_c ih i_j_jZkij_^_ebl_evghc ^_yl_evghklb� Djhf_ 
lh]h� j_adh \hajhkeh dhebq_kl\h ohayckl\_gguo Z]_glh\� bf_xsbo nhj�
fZevgh_ ijZ\h gZ ihemq_gb_ bkdexqbl_evgh]h ^hklmiZ d Zdlb\Zf ijhfur�

e_gghklb� L_i_jv bfb klZeb g_ lhevdh ghf_gdeZlmjZ� gh b klhjhggb_ ebpZ� 
jZg__ g_ ^hims_ggu_ d ijbgylbx j_r_gbc �kf� lZ[e� 10.3). LZdbf h[jZahf� 
bgklblmpbhgZevguc rhd h[mkeh\be g_hij_^_e_gghklv \ ^Zevg_cr_f jZa\b�
lbb kbkl_fu ijZ\ kh[kl\_gghklb165. 

IjhZgZebabjm_f \hagbdgh\_gb_ j_`bfZ ^_-nZdlh hldjulh]h 
^hklmiZ d Zdlb\Zf ij_^ijbylbc� dZd j_amevlZl jZ^bdZevghc j_nhjfu� 

Ij_`^_ q_f ijh^he`blv ZgZeba ijb\ZlbaZpbb� kdZ`_f g_kdhevdh 
keh\ h[ hkh[_gghklyo f_lh^Z g_hbgklblmpbhgZevghc wdhghfbq_kdhc l_hjbb 
ijb ZgZeba_ j_`bfh\ ijZ\ kh[kl\_gghklb� Ih djbl_jbx km[t_dlh\ bkdex�

qbl_evguo ijZ\ fh`gh \u^_eblv q_luj_ bo �b^_Zevguo� lbiZ� (1) h[smx 
kh[kl\_gghklv �j_`bf k\h[h^gh]h ^hklmiZ�� (2) qZklgmx bg^b\b^mZevgmx b 
(3) qZklgmx dhee_dlb\gmx kh[kl\_gghklv b� gZdhg_p� (4) ]hkm^Zjkl\_ggmx 

                                                           
164 Kf� lZd`_ h \ebygbb ijb\ZlbaZpbb gZ dhgljZdlgu_ kh]eZr_gby \ i� 8.2.3. Ohly 
nhjfZevgh ihy\bebkv aZdhgh^Zl_evgh aZdj_ie_ggu_ ijZ\Z qZklghc kh[kl\_gghklb� b 
fh`_l ihdZaZlvky� qlh \ wlhf kemqZ_ ijZ\h hi_j_^beh wdhghfbdm� h^gZdh fu ihdZ�
`_f� qlh wlh g_ lZd beb g_ kh\k_f lZd� 
165 H kh[kl\_gghklb dZd bgklblmpbhgZevghc kbkl_f_ kf� i� 16.4. 
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kh[kl\_gghklv
166. Hkh[_gghklv gh\h]h bgklblmpbhgZebafZ khklhbl \ lhf� 

qlh j_`bfu kh[kl\_gghklb kjZ\gb\Zxlky dZd ^bkdj_lgu_ bgklblmpbhgZev�
gu_ Zevl_jgZlb\u \ h[eZklb ki_pbnbdZpbb b jZafu\Zgby ijZ\ kh[kl\_ggh�
klb

167. Djbl_jb_f kjZ\g_gby \uklmiZ_l hlghkbl_evgZy ^hklmighklv b wn�

n_dlb\ghklv dZ`^h]h j_`bfZ \ l_dms_c bgklblmpbhgZevghc kj_^_168. 
 

 
L_dms__ khklhygb_

bgklblmpbhgZevghc

kj_^u
<u]h^ub
bâ _j d̀b

ki_pbnbdZpbb b
aZsbluijZ\

kh[kl\_gghklb
JZa\blhklv l_ogheh]bb
ki_pbnbdZpbb b

aZsbluijZ\

kh[kl\_gghklb

Hldjuluc ĥklmi

Dhee_dlb\gZyqZklgZy

Bg^b\b m̂ZevgZyqZklgZy

=hkm Ẑjkl\_ggZy

<u[hjj_̀ bfZ

ki_pbnbdZpbb

ijZ\

kh[kl\_gghklb

 
 
Jbk� 10.3. <u[hj Zevl_jgZlb\gh]h j_`bfZ ijZ\ kh[kl\_gghklb ^ey Zd�

lb\h\ ij_^ijbylby 

 
KlZgh\blky ykgh� qlh a priori  g_l gZb[he__ ijh]j_kkb\gh]h j_`bfZ 

kh[kl\_gghklb� dZd g_l b gZb[he__ ijh]j_kkb\ghc ihke_^h\Zl_evghklb jZa�
\blby j_`bfh\ kh[kl\_gghklb� <u[bjZlv ke_^m_l lm ba gbo� dhlhjZy ^hk�
lmigZ \ l_dms_c bgklblmpbhgZevghc kj_^_� gZ ^Zgghf bklhjbq_kdhf wlZi_ 
w\hexpbb wdhghfbq_kdhc kbkl_fu� dhlhjZy emqr_ ihfh]Z_l ^hklbqv p_e_c 
hkgh\guo mqZklgbdh\ \hkijhba\h^kl\Z� Lh� \ dZdhf j_`bf_ kh[kl\_gghklb 
gZoh^blky Zdlb\, aZ\bkbl hl mjh\gy jZa\blby l_ogheh]bb ki_pbnbdZpbb� 

                                                           
166 Kf., gZij.: Demsetz H. Toward a theory of property rights // American Economic Re-
view. 1967. Vol. 57 (2). J. 349-59; Ostrom E. Common and Private Property / Encyclope-
dia of Law and Economics. 1999. J����-352; RZklbldh :�?� MdZa� khq� K� 228-274. 
167 KjZ\gbl_evguc ZgZeba ^bkdj_lguo bgklblmpbhgZevguo Zevl_jgZlb\ - h^bg ba 
hkgh\hiheZ]Zxsbo f_lh^heh]bq_kdbo ih^oh^h\� jZa\b\Z_fuo \ g_hbgklblmpbh�
gZevghc l_hjbb �kf�� Williamson H� Mechanism of Governance. J� 94-101, 231-232). 
>bkdj_lghc bgklblmpbhgZevghc Zevl_jgZlb\hc \ h[s_f kemqZ_ fh`gh gZa\Zlv 
kh\hdmighklv kbkl_fgh aZfdgmluo gZ[hjh\ ijZ\be� hihkj_^mxsbo \aZbfh^_ckl\b_ 
f_`^m ohayckl\_ggufb Z]_glZfb ih ih\h^m h]jZgbq_gguo [eZ]� 
168 Wlh hlebqZ_l gh\uc bgklblmpbhgZevguc ih^oh^ hl g_hdeZkkbq_kdhc l_hjbb� \ 
fh^_eyo dhlhjhc \ dZq_kl\_ wdah]_gghc ij_^ihkuedb h[uqgh ij_^iheZ]Zxlky b^_Z�
ebabjh\Zggu_ mkeh\by kh\_jr_gby ljZgkZdpbc b Z[khexlgh_ ^hfbgbjh\Zgb_ bg^b�
\b^mZebabjh\Zgghc qZklghc kh[kl\_gghklb� 
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aZsblu b i_j_^Zqb ijZ\ kh[kl\_gghklb� Djhf_ lh]h� mqblu\Z_lky mjh\_gv 
ki_pbnbqghklb Zdlb\h\ \ jZfdZo ijhba\h^kl\_ggh-l_ogheh]bq_kdbo p_ih�

q_d b oZjZdl_jbklbdb gZb[he__ jZkijhkljZg_gguo ljZgkZdpbc k wlbfb Zdlb�

\Zfb �jbk� 10.3)169. 
Wfibjbq_kdh_ bkke_^h\Zgb_ bklhjbc jZa\blby �d_ckh\� jy^Z ijb\Z�

lbabjh\Zgguo ijhfure_gguo ij_^ijbylbc \ Gb`_]hjh^kdhc h[eZklb ih�

a\hebeh gZf ih-bghfm \a]eygmlv gZ ihke_^kl\by fZkkh\h]h Zdpbhgbjh\Zgby 
b ijb\ZlbaZpbb� =eZ\guc \u\h^ lZdhc: hkh[_gghklb bgklblmpbhgZevghc 
kj_^u klZeb nZdlhjZfb� aZljm^gb\rbfb ki_pbnbdZpbx b klZ[bebaZ�

pbx kljmdlmju bkdexqbl_evguo ijZ\ qZklghc kh[kl\_gghklb b dhg�

ljZdlh\� Wlh ijb\_eh d bo hdhgqZl_evghfm jZafu\Zgbx b ih^_ckl\h\Zeh 
gZ ko_fm j_Zevguo ijZ\ kh[kl\_gghklb \ gZijZ\e_gbb ^_-nZdlh j_`bfZ 
kh[kl\_gghklb hldjulh]h ^hklmiZ �dh]^Z nhjfZevgh kh[kl\_ggbd _klv� gh 
nZdlbq_kdh_ ihlj_[e_gb_ ^hoh^h\ hl Zdlb\h\ gbdZd g_ aZ\bkbl hl _]h bg\_�
klbpbhgghc ^_yl_evghklb�170. 

Qlh `_ ijhbahreh k [u\rbf ]hkij_^ijbylb_f k lhqdb aj_gby wdh�
ghfbq_kdhc l_hjbb" JZkkfhljbf ijhkl_crmx fh^_ev \hagbdgh\_gby ^_-
nZdlh hldjulh]h ^hklmiZ171. 

DZd hij_^_ey_lky hilbfZevguc mjh\_gv bkdexqbl_evghklb� k lhqdb 
aj_gby wdhghfbdb b l_dms_]h khklhygby bgklblmpbhgZevghc kj_^u172? GZq�

g_f k kh\_lkdhc wdhghfbdb ^h bgklblmpbhgZevgh]h rhdZ�  

                                                           
169 Kf� ih^jh[g__ h[ wlhf i� 8.2. 
170 I_j\hgZqZevgh hkh[_gghklb b ihke_^kl\by j_`bfZ iehoh hij_^_e_gguo ijZ\ 
kh[kl\_gghklb [ueb bkke_^h\Zgu wdhghfbklZfb ijbf_gbl_evgh d bkihevah\Zgbx 
ju[guo j_kmjkh\ fhjy (kf.: Gordon S. The Economic Theory on a Common Property 
Resource: The Fishery // Journal of Political Economy. Vol. 62 (1). 1954. J.124-142; 
Cheung S. The structure of a Contract and the Theory of a Non-exclusive Resources // 
Journal of Law and Economics. 1970. Vol. 23 (1). J���-70). H^gZdh hkgh\gu_ b^_b �jZk�
ljZqb\Zgb_ j_glu� bkq_jiZgb_ j_kmjkZ \ j_amevlZl_ k\_jobkihevah\Zgby b ^j�� l_o 
bkke_^h\Zgbc fh]ml [ulv h[h[s_gu b ijbf_gylvky d ^jm]bf \b^Zf j_kmjkh\� (Kf.: 
Libecap G. Property rights in economic history: Implications for research // Explorations 
in Economic History. 1986. Vol. 23 (3). J� 227-252). 
171 L_hj_lbq_kdb_ hkgh\u gZrbo jZkkm`^_gbc \hkoh^yl d fh^_eb :g^_jkhgZ – Obe�
eZ� Kf.: Anderson T., Hill  P. The evolution of property rights: A Study of the American 
West // Journal of Law and Economics. 1975. Vol. 18(1). J� 163-179. 
172 HilbfZevguc mjh\_gv bkdexqbl_evghklb \ h[s_f kemqZ_ hij_^_ey_lky \ fh^_eb� 
dZd nZdlhjZfb� \ebyxsbfb gZ ba^_j`db b \u]h^u ih ki_pbnbdZpbb b aZsbl_ ijZ\ 
qZklghc kh[kl\_gghklb� LZd b ^jm]bfb nZdlhjZfb� \ebyxsbfb gZ ijhba\h^kl\h 
^h[Z\e_gghc klhbfhklb �Ih^jh[g__ kf�� =mjdh\ B�;� NZdlhju ijhba\h^kl\Z ^h[Z\�
e_gghc klhbfhklb gZ jhkkbckdbo ij_^ijbylbyo // <hijhku wdhghfbdb� 2002). 
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Djb\u_ MCspr b MBspr hljZ`Zxl kblmZpbx ijZ\ h[s_gZjh^ghc kh[�

kl\_gghklb ^h gZqZeZ i_j_kljhcdb� GZ jbk� 10.4 ij_^_evgu_ \u]h^u hl ki_�
pbnbdZpbb b bgnhjkf_glZ (MBspr) mf_gvrZxlky k m\_ebq_gb_f ^_yl_evgh�
klb ih hij_^_e_gbx b bgnhjkf_glm ijZ\ kh[kl\_gghklb� LZdhc \b^ djb\hc 
hij_^_ey_lky \uimdehklvx nmgdpbb h[sbo \u]h^ hl ^_yl_evghklb ih ki_�
pbnbdZpbb ba-aZ ghjfZlb\guo h]jZgbq_gbc ijhba\h^bl_evghklb nZdlhjh\ 
ijhba\h^kl\Z� gZoh^ysboky \ bkdexqbl_evghf ^hklmi_� Ij_^_evgu_ ba�
^_j`db (MCspr) gZ ki_pbnbdZpbx, gZijhlb\� \hajZklZxl \ kbem jhklZ Zev�
l_jgZlb\guo ba^_j`_d j_kmjkh\� g_h[oh^bfuo ^ey hij_^_e_gby b aZsblu 
ijZ\ kh[kl\_gghklb� HilbfZevguc mjh\_gv ki_pbnbdZpbb �bkdexqbl_evgh�
klb� hij_^_ey_lky nZdlhjZfb� \ebyxsbfb gZ ba^_j`db b \u]h^u hl ki_pb�

nbdZpbb b aZsblu ijZ\ kh[kl\_gghklb� Hg gZoh^blky \ fh^_eb \ lhqd_ i_�
j_k_q_gby ]jZnbdh\ MBspr b MCspr. 

<Z`gh hlf_lblv gZebqb_ g_dhlhjh]h ihjh]h\h]h agZq_gby �gbq_c�

ghklb� ij_^ijbylby Qi, ^h ij_h^he_gby dhlhjh]h nZdlbq_kdhfm kh[kl\_g�

gbdm [he__ \u]h^gh ihemq_gb_ kbxfbgmlgh]h ^hoh^Z hl ijhba\h^kl\Z� jZk�
ljZqb\Zxs__ ihl_gpbZevgmx j_glm �qlh ih wdhghfbq_kdbf ihke_^kl\byf 
ZgZeh]bqgh _]h i_j_jZkij_^_e_gbx�� Z g_ ijhba\h^bl_evgh_ bkihevah\Zgb_ 
nZdlhjh\ k \hkijhba\h^kl\hf \ \b^_ ZfhjlbaZpbb b ^hihegbl_evguo bg\_�
klbpbc� Djbl_jbc \u[hjZ hilbfZevgh]h ih\_^_gby lZdh\ – h`b^Z_fZy qbk�
lZy ijb\_^_ggZy klhbfhklv� ihemqZ_fZy hl h[eZ^Zgby ijZ\Zfb kh[kl\_ggh�
klb gZ Zdlb\� ^he`gZ [ulv g_ hljbpZl_evghc� 

ENPVPR � 0 ; (1) 

ENPVPR = - C0 + ΣΣn
t=1 (Bt – Ct) / (1+i)t , (2) 

]^_ ENPVPR – h`b^Z_fZy qbklZy l_dmsZy klhbfhklv bg\_klbpbc \ kha^Zgb_ 
b ih^^_j`Zgb_ bkdexqbl_evguo ijZ\ kh[kl\_gghklb gZ Zdlb\� 
C0 – i_j\bqgu_ aZljZlu gZ ijbh[j_l_gb_ �aZo\Zl� kh[kl\_gghklb�  
Ct – l_dmsb_ ba^_j`db aZsblu ijZ\ kh[kl\_gghklb \ i_jbh^ \j_f_gb t;  
Bt – \u]h^u� ihemqZ_fu_ hl ki_pbnbdZpbb b aZsblu ijZ\ kh[kl\_gghklb \ 
i_jbh^ \j_f_gb t; 
1 / (1+i)t – dhwnnbpb_gl ^bkdhglbjh\Zgby ba^_j`_d b \u]h^ \ i_jbh^ \j_�
f_gb t. 

IhdZaZl_e_f \u]h^ hl bkihevah\Zgby Zdlb\Z aZ ]h^ t \uklmiZ_l 
kj_^gbc ijh^mdl ij_^ijbylby \ ^_g_`ghf \ujZ`_gbb173. 

                                                           
173 Bkihevah\Zgb_ ^ey hp_gdb h`b^Z_fhc l_dms_c klhbfhklb ijZ\ kh[kl\_gghklb gZ 
bfms_kl\_gguc dhfie_dk ij_^ijbylby ihdZaZl_ey jughqghc klhbfhklb Zdpbc �g_�
khfg_ggh, [he__ dZq_kl\_ggh]h ihdZaZl_ey� h[uqgh b ijbf_gy_fh]h \ jughqghc 
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Bt = (VTPt - VTPt-1) / 2 . (3) 

MiZ^hd wdhghfbdb ^he`ghklguo ijZ\� Z aZl_f Zdpbhgbjh\Zgb_ b 
ijb\ZlbaZpby kihkh[kl\h\Zeb jZafu\Zgbx kbkl_fu ^he`ghklguo ijZ\ b 
ih\ebyeb gZ k^\b] djb\uo MCspr b MBspr \ klhjhgm jhklZ ba^_j`_d �^h ih�
eh`_gby FK) b kgb`_gby \u]h^ �^h iheh`_gby F<) hl ki_pbnbdZpbb b aZ�
sblu �hkh[_ggh kbevgh wlh ijhy\behkv \ h[jZ[Zlu\Zxs_c ijhfure_ggh�
klb�� 

E1
E2

Q, ̂ _yl_evghklv ih ki_pbnbdZpbb b

       bgnhjkf_glm ijZ\ kh[kl\_gghklb
Q?� Q?�

FK� F<� ba^_j`db b \u]h^u ki_pbnbdZpbb b

                      bgnhjkf_glZ ijZ\ kh[kl\_gghklb

FK

FKspr

F<

F<spr

Q
i

 

Jbk� 10.4. JZafu\Zgb_ ^he`ghklguo ijZ\ kh[kl\_gghklb b rhd fZkkh�
\hc ijb\ZlbaZpbb� \hagbdgh\_gb_ j_`bfZ hldjulh]h ^hklmiZ 

< 1988-1991 ]]� ]eZ\gufb nZdlhjZfb� ih\ukb\rbfb ljZgkZdpbhg�
gu_ ba^_j`db �FK� gZ hij_^_e_gb_ b aZsblm ijZ\ kh[kl\_gghklb b ihgb�
ab\rbfb \u]h^u �F<� hl ih^^_j`Zgby j_`bfZ bkdexqbl_evgh]h ^hklmiZ d 
j_kmjkm� klZeb ke_^mxsb_�  

• \ukhdb_ ba^_j`db ijbgylby dhee_dlb\guo j_r_gbc ��\gmlj_gg_]h 
mijZ\e_gby�� ih kh\f_klghfm bkihevah\Zgbx Zdlb\Z�  

                                                                                                                                    
wdhghfbd_� g_\hafh`gh ih hlghr_gbx d jZkkfZljb\Z_fhfm i_jbh^m� \h-i_j\uo� ih 
ijbqbgZf g_ijhajZqghklb [bag_kZ k lhqdb aj_gby nhg^h\h]h jugdZ� Z \h-\lhjuo� ih 
ijbqbg_ g_^hklZlhqghc jZa\blhklb nhg^h\h]h jugdZ b jughqghc dZiblZebaZpbb 
djmiguo b kj_^gbo dhfiZgbc \ Jhkkbb \ 1990-_ ]]� �_keb g_ kqblZlv g_kdhevdbo ^_�
kyldh\ ©]hem[uo nbr_dª�� 
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• ih\ur_gb_ y\guo b g_y\guo aZljZl gZ aZsblm ^he`ghklguo ijZ\� ^_�
p_gljZebaZpby nmgdpbc aZsblu �miZ^hd b jZajmr_gb_ kbkl_fu �iZj�
lbcgh]h dhgljhey� b kh\_lkdbo ijZ\hhojZgbl_evguo hj]Zgh\��  

• miZ^hd hj]Zgbah\Zgghc dhffmgbklbq_kdhc b^_heh]bb� ijh\ha]eZrZ\�
r_c� \ qZklghklb� g_ijbdhkgh\_gghklv �khpbZebklbq_kdhc kh[kl\_ggh�
klb�� j_Zevgh_ kfy]q_gb_ gZdZaZgby aZ obs_gby ]hkm^Zjkl\_gghc kh[�
kl\_gghklb b ijb\Zlbabjh\Zgghc kh[kl\_gghklb� 

• kgb`_gb_ h`b^Z_fhc klhbfhklb ijhba\h^kl\_gguo Zdlb\h\ \ h[jZ[Z�
lu\Zxsbo hljZkeyo �k mq_lhf ^himklbfh]h ]hjbahglZ ieZgbjh\Zgby� \ 
k\yab k ljZgknhjfZpbhgguf kiZ^hf�  

• ih\ur_gb_ hlghkbl_evguo p_g gZ lhieb\h� wg_j]bx b fZl_jbZevgh_ 
kujv_� ihl_jy ljZ^bpbhgguo fbjh\uo jugdh\�  

• mklZgh\e_gb_ ]hkm^Zjkl\hf nZdlbq_kdb h[s_c kh[kl\_gghklb �Zj_g^�
gu_ ij_^ijbylby k mqZklb_f ljm^h\uo dhee_dlb\h\�� 

I_j\u_ ljb nZdlhjZ k^\b]Zxl \\_jo FK, ihke_^gb_ ljb k^\b]Zxl 
\gba F<. 

Wnn_dl jZafu\Zgby ijZ\ kh[kl\_gghklb \ oh^_ kihglZgghc ijb\Z�
lbaZpbb fgh]hdjZlgh mkbebeky \ j_amevlZl_ �dZjZl_evghc� b iheblbq_kdhc 
ih k\h_c ijbjh^_ fZkkh\hc ijb\ZlbaZpbb b Zdpbhgbjh\Zgby ih \lhjhfm 
\ZjbZglm

174. >h[Z\bebkv b gh\u_ nZdlhju� < 1992-1996 ]]� bfb [ueb g_jZ�
[hlhkihkh[ghklv beb fZeZy ijhimkdgZy kihkh[ghklv km^_[ghc kbkl_fu 
�k^\b] FK \\_jo�� Z lZd`_ ijh]j_kkbjmxsbc djbabk kbkl_fu dhjihjZlb\gh�
]h mijZ\e_gby b ^_eh\hc dmevlmju �f_klh hj]Zgbah\Zgghc dhffmgbklbq_�
kdhc b^_heh]bb hklZ\Zehkv �\ZdZglguf� b aZf_sZehkv kmjjh]ZlZfb� qZklh 
bf_xsbfb dhjgb \ djbfbgZevghc km[dmevlmj_175) �k^\b] FK \\_jo�� Ba�
^_j`db� k\yaZggu_ k ih^^_j`Zgb_f j_`bfZ bkdexqbl_evghklb �d l_i_jv 
m`_ nhjfZevgh qZklguf Zdlb\Zf�� _s_ [hevr_ \ujhkeb176. H[sbc� ]b]Zgl�
kdbc kiZ^ ijhba\h^kl\Z \ [hevrbgkl\_ hljZke_c ijhfure_gghklb j_adh 
                                                           
174 Dhgp_ipby dZjZl_evghc ijb\ZlbaZpbb ihemqbeZ gZa\Zgb_ ©^_iheblbaZpbbª 
(Boyko M., Shleifer A., Vishny R. Privatizing Russia. Cambridge, 1995. J����-148).  
175 H djbfbgZevghc km[dmevlmj_ \ [bag_k_ b \eZklb kf�� He_cgbd :�G� Lxj_fgZy 
km[dmevlmjZ \ Jhkkbb� Hl ih\k_^g_\ghc `bagb ^h ]hkm^Zjkl\_gghc \eZklb� F�� 2002. 
176 K h^ghc klhjhgu� wlh ba^_j`db� k\yaZggu_ k ij_^hl\jZs_gb_f \hjh\kl\Z kujvy� 
ihemnZ[jbdZlh\ b ]hlh\hc ijh^mdpbb� Ba^_j`db \dexqZxl hojZgm aZ\h^kdhc l_jjb�
lhjbb b dhgljhev gZ ijhoh^guo� K ^jm]hc klhjhgu� ba^_j`db mims_gguo \hafh`�

ghkl_c ijhba\h^kl\Z� k\yaZggu_ k jZkijh^Z`_c ih ©[jhkh\uf p_gZfª h[hjm^h\Zgby 
ij_^ijbylby ebpZfb� ihemqb\rbfb \j_f_ggh_ ijZ\h jZkihjy`_gby Zdlb\Zfb aZ\h�
^h\ �k 1996 ]� lZdbfb ebpZfb g_j_^dh [ueb \j_f_ggu_ mijZ\eyxsb_�� g_ gZ^_xsb�
fbky gZ ^he]h_ ij_[u\Zgb_ gZ aZ\h^_� B� gZdhg_p� – wlh dhgljhev kbkl_fu k[ulZ 
aZ\h^Z� \dexqZxsbc \hjh\kl\h b ^jm]b_ nhjfu hiihjlmgbklbq_kdh]h ih\_^_gby gZ 
wlZi_ ijh^Z`b ]hlh\hc ijh^mdpbb� 
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kgbabe �dZd fbgbfmf ^h 1999 ]�� ihl_gpbZevgu_ \u]h^u� ijbghkbfu_ Zdlb�

\Zfb ij_^ijbylbc �k^\b] F< \gba�� KiZ^ kijhkZ mf_gvrbe ihqlb ^h p_gu 
f_lZeehehfZ klhbfhklv h[hjm^h\Zgby b ^h p_gu Zj_g^ghc ieZlu klhbfhklv 
p_oh\� k^Z\Z_fuo ih^ kdeZ^ lhj]h\uf dhfiZgbyf� <k_ wlh \f_kl_ k jZkiu�

e_gghc kh[kl\_gghklvx kem`beh _s_ h^gbf fhsg_crbf nZdlhjhf kms_kl�
\h\Zgby j_`bfZ ^_-nZdlh hldjulh]h ^hklmiZ177. 

Km[t_dlu j_Zevguo ijZ\ gZ h[ke_^h\Zgguo ij_^ijbylbyo klj_fb�

ebkv h[_ki_qblv lhevdh l_ ijZ\hfhqby b \b^u ^_yl_evghklb� dhlhju_ kh�
ijy`_gu k gbadbfb �ih kjZ\g_gbx k ihemqZ_fhc j_glhc� ba^_j`dZfb bg�
nhjkf_glZ ijZ\� Wlh� ij_`^_ \k_]h� dhgljhev gZ^ j_ZebaZpb_c ijh^mdpbb b 
nbgZgkh\ufb ihlhdZfb hl g__� Z lZd`_ �\ g_dhlhjuo kemqZyo178) dhgljhev 
gZ^ kj_^kl\Zfb ihemqZ_fufb hl jZkijh^Z`b �g_ijhnbevguo� Zdlb\h\� 

Ke_^kl\b_f nZdlbq_kdh]h j_`bfZ hldjulh]h ^hklmiZ djhf_ h[uq�
gh]h \hjh\kl\Z klZeZ dhgdmj_gpby f_`^m ihevah\Zl_eyfb Zdlb\h\ aZ\h^Z 
�hl^_evguo p_oh\� dhffmgbdZpbc� ijhba\h^kl\�� gZoh^ysboky \ ^_-nZdlh 
h[s_c kh[kl\_gghklb� qlh ijb\_eh d g_hilbfZevghfm bkihevah\Zgbx j_glu 
hl ijhfure_gguo Zdlb\h\ \ gZijZ\e_gbb g_ijhba\h^bl_evgh]h jZkljZqb�

\Zgby� < j_amevlZl_ gZ[ex^Z_lky klZj_gb_ hkgh\guo nhg^h\ \ [hevrbgkl\_ 
hljZke_c� h[mkeh\e_ggh_ �ijh_^Zgb_f� ZfhjlbaZpbhgguo nhg^h\ b hlkml�
kl\b_f bg\_klbpbc \ jZa\blb_ ijhba\h^kl\Z� 

LZdbf h[jZahf� blh]hf iheblbdb ijbgm^bl_evgh-kihglZggh]h Zd�
pbhgbjh\Zgby b ijb\ZlbaZpbb \ khq_lZgbb k ljZgknhjfZpbhgguf kiZ^hf b 
ijh\h^bfhc ]hkm^Zjkl\hf dj_^blgh-nbgZgkh\hc iheblbdhc klZe lZdhc g_�
lbibqguc j_`bf j_Zevguo ijZ\ kh[kl\_gghklb� dZd �hldjuluc ^hklmi�� GZ 
jbk� 10.4 wlh hljZ`_gh lhqdhc QE2, dhlhjZy gZoh^blky e_\__ ihjh]h\h]h 
mjh\gy bkdexqbl_evghklb Qi, g_h[oh^bfh]h ^ey nmgdpbhgbjh\Zgby ijhba�
\h^kl\Z b \hkklZgh\e_gby ijhba\h^kl\_gghc [Zau� 

JZ^bdZevgZy j_nhjfZ baf_gbeZ kbkl_fm h]jZgbq_gbc� ^_ckl\mx�

sbo \ wdhghfbd_� b� ke_^h\Zl_evgh� bgbpbbjh\ZeZ ijhp_kku i_j_jZkij_^_�
e_gby j_glu� BgklblmpbhgZevguc rhd \ kmff_ k hlkmlkl\b_f kljmdlmjghc 
                                                           
177 LZdhc gZr \u\h^ hlebqZ_lky hl ml\_j`^_gby :�Reycn_jZ� [m^lh \ Jhkkbb ijh�
bahreh i_j_jZkij_^_e_gb_ dhgljhey hl [xjhdjZlh\ d bgkZc^_jZf b ZmlkZc^_jZf� 
?keb ^ey Comstock Mines \ rlZl_ G_\Z^Z \ 1858-1865 ]]� ijb\ZlbaZpby b jZa\blb_ 
aZdhgh^Zl_evkl\Z h kh[kl\_gghklb hagZqZeb jhkl ki_pbnbdZpbb b bgnhjkf_glZ ijZ\ 
kh[kl\_gghklb (Libecap G. Op. cit. J����-358), lh \ jhkkbckdhc ijhfure_gghklb 
ijb\ZlbaZpby hagZqZeZ jZafu\Zgb_ b kgb`_gb_ bgnhjkf_glZ dZdbo [u lh gb [ueh 
ijZ\ kh[kl\_gghklb�  
178 GZijbf_j� ^ey jy^Z ^_eh\uo kljZl_]bc \j_f_gguo mijZ\eyxsbo ijb [Zgdjhlkl�
\Zo� dh]^Z mijZ\eyxsbc jZkijh^Z_l Zdlb\u ih ©[jhkh\uf p_gZfª� aZ[bjZ_l ^_gv]b 
k_[_ b moh^bl k aZ\h^Z �kljZl_]by ijbf_g_gZ gZ h^ghf ba h[ke_^h\Zgguo ij_^ijb�
ylbc�� 
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i_j_kljhcdb b j_kljmdlmjbaZpbb gZ fbdjhmjh\g_ �l�_� �iehobfb�� m^Ze_g�
gufb hl gh\h]h jZ\gh\_kby gZqZevgufb mkeh\byfb� ijb\_e d lhfm� qlh 
h[t_f i_j_jZkij_^_ey_fhc j_glu hdZaZeky agZqbl_evguf� Z i_j_jZkij_^_�
ebl_evgZy ^_yl_evghklv - ]hjZa^h wnn_dlb\g__ \eh`_gbc \ ijhba\h^kl\h� < 
blh]_ keh`beZkv kblmZpby� dh]^Z �bkdZl_eb j_glu� \ub]ju\Zxl� Z 
ijhba\h^bl_eb g_kml ihl_jb� 

Wlhl iZjZ^hdkZevguc �ih[hqguc j_amevlZl� ijb\ZlbaZpbb dZd ba�
f_g_gby ijZ\ kh[kl\_gghklb y\beky ke_^kl\b_f b]ghjbjh\Zgby �wnn_dlZ 
^hoh^Z�

179, \ua\Zggh]h h^ghfhf_glguf Zdlhf i_j_\h^Z ^hoh^h\ ijhba\h^�
kl\Z hl p_gljZevguo fbgbkl_jkl\ d qZklguf ebpZf� Ihemq_ggZy \ oh^_ ijb�
\ZlbaZpbb \hafh`ghklv jZkihjy`_gby ^hoh^Zfb ij_^ijbylbc _kl_kl\_gguf 
h[jZahf baf_gbeZ �ij_^ihql_gby� Z^fbgbkljZpbb hlghkbl_evgh bkihevah�
\Zgby ^hoh^Z� ?keb jZgvr_ gZijZ\e_gby jZkij_^_e_gby ^hoh^h\ hij_^_ey�
ebkv \ p_gljZevguo hj]ZgZo� lh l_i_jv� ihemqb\ k\h[h^m� gh\u_ nZdlbq_�
kdb_ kh[kl\_ggbdb klhedgmebkv k ^be_ffhc - bg\_klbjh\Zlv beb ihlj_[�
eylv� 

Ih h[s_fm ijbagZgbx� fZkkh\Zy ijb\ZlbaZpby g_ kha^ZeZ 
ij_^ihkuehd ^ey bg\_klbpbc180. Fgh]b_ kqblZxl� qlh hgZ� gZh[hjhl� 
ihkem`beZ h^gbf ba bklhqgbdh\ bg\_klbpbhggh]h djbabkZ181. J_amevlZlu 
h[ke_^h\Zgby ij_^ijbylbc ihdZau\Zxl� qlh \ i_jbh^ 1991-1998 ]]� 
gZjmrZlv dhgljZdlu [ueh [he__ \u]h^ghc kljZl_]b_c� q_f bg\_klbjh\Zgb_� 
Ij_^klZ\bf ijhkl_crmx l_hj_lbdh-b]jh\mx fh^_ev� beexkljbjmxsmx 
fh^_ev \g_rg_]h bg\_klhjZ b kh[kl\_ggbdZ-bgkZc^_jZ� 

Imklv kms_kl\m_l wdhghfbq_kdb \u]h^guc bg\_klbpbhgguc ijh�
_dl� \ dhlhjhf i_j\hgZqZevgh kh]eZkgu mqZkl\h\Zlv ^\_ qZklgu_ klhjhgu� 

                                                           
179 Hlkmlkl\b_ ©wnn_dlZ ^hoh^Zª hlghkblky d h^ghc ba ij_^ihkuehd l_hj_fu DhmaZ� 
>Z`_ \ fbj_ gme_\uo ljZgkZdpbhgguo ba^_j`_d i_j\hgZqZevgh_ jZkij_^_e_gb_ 
ijZ\ kh[kl\_gghklb [m^_l hdZau\Zlv agZqbl_evgh_ \ebygb_ gZ ijbgylb_ j_r_gbc h 
ijhba\h^kl\_� _keb ijbgylv \h \gbfZgb_ lhl nZdl� qlh jZaebqgZy gZ^_e_gghklv [h�
]Zlkl\hf fh`_l [ulv ijbqbghc jZaguo ij_^ihql_gbc b kijhkZ �\ qZklghklb� kijhkZ 
gZ ihlj_[e_gb_ beb bg\_klbpbb�� LZdh_ ^h[Z\e_gb_ fgh]h h[tykgy_l \ jhkkbckdhc 
ijb\ZlbaZpbb� L_� dlh jZajZ[Zlu\Ze l_hjbx ijb\ZlbaZpbb ^ey Jhkkbb� kebrdhf l_g�
^_gpbhagh iheZ]Zeb� qlh� ihemqb\ \ kh[kl\_gghklv ijhfure_ggu_ Zdlb\u� gh\u_ 
kh[kl\_ggbdb �[m^v lh klZju_ f_g_^`_ju beb klhjhggb_ �aZo\Zlqbdb�� baf_gyl 
kljmdlmjm ij_^ihql_gbc b kijhkZ�  
180 Kf�� gZij�� JZ^u]bg :�>�, JhkkbckdZy ijb\ZlbaZpby dZd ijhp_kk nhjfbjh\Zgby 
bgklblmpbhgZevghc [Zau wdhghfbq_kdbo j_nhjf / WdhghfbdZ i_j_oh^gh]h i_jbh^Z� 
Hq_jdb wdhghfbq_kdhc iheblbdb ihkldhffmgbklbq_kdhc Jhkkbb� 1991-1997. F�� 
1998. K����-465. 
181 Kf�� gZij�� Om[b_\ D�:. Bg\_klbpbb b wdhghfbq_kdbc jhkl / <hkijhba\h^kl\h b 
wdhghfbq_kdbc jhkl / Ih^� j_^� <�G� Q_jdh\pZ� <�:� ;bjxdh\Z� F�� 2001. K����-209. 
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>ey kj_^gbo b djmiguo ijb\Zlbabjh\Zgguo ijhfure_gguo ij_^ijbylbc 
gZb[he__ \_jhylgufb b]jhdZfb \uklmiZxl �bgkZc^_j� �qZs_ \k_]h� \ kbem 
jZkijhkljZg_gghklb 2-]h \ZjbZglZ ijb\ZlbaZpbb� wlh Z^fbgbkljZpby ij_^�
ijbylby) b \g_rgbc bg\_klhj� �ZmlkZc^_j�. Imklv h[sZy kmffZ g_h[oh^b�

fuo bg\_klbpbc I  jZ\gZ 3. H`b^Z_fZy ijb\_^_ggZy l_dmsZy klhbfhklv bg�

\_klbpbhggh]h ijh_dlZ NPV jZ\gZ 3. Imklv ih mkeh\byf bg\_klbpbhggh]h 
kh]eZr_gby \_kv ihemq_gguc ^hoh^ ^_eblky mqZklgbdZfb ihjh\gm �ih 1,5 
dZ`^hfm� �\_jogyy� e_\Zy yq_cdZ \ ieZl_`ghc fZljbp_ �jbk� 10.5). 
  

Kh[kl\_ggbd �bgkZc^_j� 

  
Dhhi_jbjh\Zlvky Ijbk\Zb\Zlv 

�aZo\Zlu\Zlv� 

Bg\_klbjh\Zlv 1,5; 1,5 -3,0;  3,0 Bg\_klhj 
(ZmlkZc�
^_j� G_ bg\_klbjh\Zlv 0;  0 0;  0 

Jbk� 10.5. Djbabk bg\_klbpbc� hiihjlmgbaf bgkZc^_jh\ 

 
?keb klZgh\blky \hafh`guf hiihjlmgbklbq_kdh_ ih\_^_gb_ bg�

kZc^_jZ \ \b^_ \ufh]Zl_evkl\Z d\Zabj_glu �\lhjhc klhe[_p fZljbpu�� dhlh�
jh_ \ ij_^_evghf kemqZ_ aZdexqZ_lky \ aZo\Zl_ bf \k_]h \ub]jurZ �jZ\gh]h 
3), lh]^Z gZ \lhjhf rZ]_ bgkZc^_jm \u]h^gh �aZo\Zlu\Zlv� b bg\_klhj l_j�
ibl m[ulhd \ jZaf_j_ k^_eZgguo bg\_klbpbc b g_^hihemq_ggh]h h`b^Z_fh�
]h ^hoh^Z (1,5+1,5=3) �ijZ\Zy \_jogyy yq_cdZ�� < wlhf kemqZ_ jZ\gh\_kb_f 
ih Gwrm� kh\_jr_gguf \ ih^b]jZo� klZgh\blky ijZ\Zy gb`gyy yq_cdZ� hi�
lbfZevghc kljZl_]b_c ^ey bg\_klhjZ y\ey_lky �g_ bg\_klbjh\Zlv� �jbk� 
10.5). 

L_i_jv ^himklbf� qlh \ke_^kl\b_ djbabkZ ^_eh\hc dmevlmju beb hl�
kmlkl\by khhl\_lkl\mxs_c bgnjZkljmdljmju kms_kl\mxl �djhf_ \hafh`�

ghklb \ufh]Zl_evkl\Z� \ukhdb_ ljZgkZdpbhggu_ ba^_j`db dhhi_jZpbb KK, 
jZ\gu_ 4,5, dhlhju_ [eZ]h^Zjy hkh[_gghklyf bgklblmpbhgZevghc kj_^u 
p_ebdhf eh`Zlky gZ bg\_klhjZ� IeZl_`gZy fZljbpZ baf_gblky �jbk� 10.6). 
>ey gZ]ey^ghklb hklZ\bf \ g_c b i_j\uc klhe[_p� khhl\_lkl\mxsbc b^_�
Zevghfm khklhygbx bgklblmpbhgZevghc kj_^u� b lj_lbc klhe[_p� hljZ`Zx�

sbc kljZl_]bx hiihjlmgbafZ� 
I_j\uc klhe[_p g_\hafh`_g \ l_dms_c kj_^_� Hij_^_ebf wnn_d�

lb\ghklv ^jm]bo� ^hklmiguo \ZjbZglh\. Ba fZljbpu \b^gh� qlh \ b]j_ ^\Z 
jZ\gh\_kby ih Gwrm� b h[Z g_wnn_dlb\gu� >ey kemqZy g_gme_\uo ba^_j`_d 
dhhi_jZpbb �\lhjhc klhe[_p� klhbfhklv ijh_dlZ hdZ`_lky jZ\ghc 1,5 – 3,0 = 
–1,5. Lh _klv bg\_klbjh\Zlv hiylv g_\u]h^gh� gh l_i_jv ih ^jm]hc ijbqbg_� 
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GZ wlhl jZa ijbqbgZ g_ \ hkh[_gghklyo ih\_^_gby klhjhg hlghkbl_evgh 
^jm] ^jm]Z� Z \ hkh[_gghklyo Z[khexlguo ijZ\ kh[kl\_gghklb� 
  

Kh[kl\_ggbd �bgkZc^_j� 

Dhhi_jbjh\Zlvky   
Ba^_j`db  
dhhi_jZpbb 

= 0 

Ba^_j`db  
dhhi_jZpbb = 

4,5 

Ijbk\Zb\Zlv 
�aZo\Zlu\Zlv� 

Bg\_klbjh\Zlv 1,5; 1,5 -3;  1,5 - 3,0; 3,0 
Bg\_klhj 
�ZmlkZc^_j� 

G_ bg\_klbjh\Zlv 0;  0 0;  0 0;  0 

Jbk� 10.6. Djbabk bg\_klbpbc� \ukhdb_ ba^_j`db dhhi_jZpbb 

>baZcg fZkkh\hc ijb\ZlbaZpbb ijb\_e d \hagbdgh\_gbx g_wn�

n_dlb\ghc \ jhkkbckdhc bgklblmpbhgZevghc kj_^_ hj]ZgbaZpbhggh-
ijZ\h\hc nhjfu hldjulh]h Zdpbhg_jgh]h h[s_kl\Z k jZkiue_gguf 
\eZ^_gb_f bgkZc^_jh\� J_adbc jhkl ba^_j`_d i_j_jZkij_^_e_gby ijZ\ kh[�
kl\_gghklb \ klhjhgm wnn_dlb\ghc kljmdlmju ijhba\h^kl\Z ^hihegbl_evgh 
aZdj_ibe \hkijhba\h^kl\h j_`bfZ hldjulh]h ^hklmiZ� LZdbf h[jZahf� \ 
jZkkfhlj_gghf gZfb Zki_dl_� fZkkh\Zy ijb\ZlbaZpby g_ lhevdh g_ kgyeZ 
ki_pbnbq_kdb_ ijh[e_fu jZafu\Zgby ijZ\ kh[kl\_gghklb \ ijhfur�

e_gghklb� \hagbdrb_ \ dhgp_ 1980-o� gh _s_ [he__ bo mkm]m[beZ� Ijb\Zlb�
aZpby \ wlhf kfuke_ klZeZ ijh^he`_gb_f eh]bdb jZafu\Zgby kbkl_fu ijZ\ 
kh[kl\_gghklb \ ]hkm^Zjkl\_gghc wdhghfbd_ kh\_lkdhc Jhkkbb� 

10.3 Kijhk gZ ki_pbnbdZpbx b aZsblm ijZ\ qZklghc kh[kl\_g�

ghklb (1998-2003) 

<ur_ fu ihdZaZeb� dZdb_ nZdlhju kihkh[kl\h\Zeb \hagbdgh\_gbx 
j_`bfZ ^_-nZdlh kh[kl\_gghklb hldjulh]h ^hklmiZ d Zdlb\Zf ijhfur�

e_ggh]h ij_^ijbylby. FZkkh\Zy ijb\ZlbaZpby klZeZ rhdh\hc nhjfhc j_Z�
ebaZpbb kijhkZ gZ jZafu\Zgb_ klZjhc kbkl_fu ijZ\ kh[kl\_gghklb� H^gZdh� 
g_kfhljy gZ \uy\e_ggh_ g_]Zlb\gh_ agZq_gb_� ijb\ZlbaZpby klZeZ b ij_^�
ihkuedhc ki_pbnbdZpbb ijZ\ kh[kl\_gghklb� 

Ihq_fm d dhgpm 1990-o ]]� gZqbgZ_l ^hfbgbjh\Zlv kijhk gZ ki_pb�

nbdZpbx" <uy\bf nZdlhju kijhkZ gZ ki_pbnbdZpbx b aZsblm ijZ\ qZkl�
ghc kh[kl\_gghklb \ ijhfure_gghklb ihke_ i_jbh^Z rhdh\uo baf_g_gbc b 
jZajmob gZqZeZ 1990-o ]]� 

Ijb\ZlbaZpby nhjfZevgh \uk\h[h^beZ h]jhfgu_ j_kmjku ba ]hkm�
^Zjkl\_gghc kh[kl\_gghklb� Hgb klZeb hkgh\hc ^ey [ukljh]h i_j\hgZqZev�
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gh]h gZdhie_gby k\h[h^guo dZiblZeh\ \ wdhghfbd_� Blh]hf wlh]h ijhp_kkZ� 
wdhghfbq_kdhc ij_^ihkuedhc ki_pbnbdZpbb ijZ\ kh[kl\_gghklb gZ gh\uo 
hkgh\Zgbyo \uklmiZ_l k_]h^gy aZ\_jr_gb_ i_j\hgZqZevgh]h gZdhie_gby 
qZklgh]h dZiblZeZ \ hljZkeyo ijhfure_gghklb182. Ijh^he`_gb_f ij_^u�

^ms_c ij_^ihkuedb y\ey_lky klZ[bebaZpby j_Zevguo ijZ\ kh[kl\_gghklb. 
NZdlhjZfb jhklZ \u]h^ hl ijhba\h^kl\Z �ih kjZ\g_gbx k i_j_jZk�

ij_^_ebl_evghc ^_yl_evghklvx� klZeb ke_^mxsb_�  
1. Jhkl kijhkZ gZ ijh^mdpbx hl_q_kl\_gghc h[jZ[Zlu\Zxs_c ijh�

fure_gghklb ihke_ 1998 ]� �k^\b] F< \\_jo ^h MBppr). Hg klZe \hafh`_g 
[eZ]h^Zjy g_kdhevdbf ijbqbgZf� [eZ]hijbylghc dhgtxgdlmj_ ^ey hl_q_kl�
\_gguo ijhba\h^bl_e_c ihke_ ^_\Zev\Zpbb jm[ey \ 1998 ]�� ihlj_[ghklb \ 
l_dms_c fh^_jgbaZpbb hkgh\guo nhg^h\ \ ^_ckl\mxsbo hljZkeyo �ij_`^_ 
\k_]h� \ wdkihjlghhjb_glbjh\Zgguo kujv_\uo hljZkeyo�� [eZ]h^Zjy jZklm�
s_fm kijhkm gZ \\h^ gh\uo hkgh\guo nhg^h\ \aZf_g dZlZkljhnbq_kdb [u�

kljh mklZj_\Zxsbo �kf� i 13.2). 
2. ;eZ]h^Zjy km^_[ghc j_nhjf_ g_kdhevdh kgbabebkv ba^_j`db km�

^_[gh]h b \g_km^_[gh]h jZaj_r_gby bfms_kl\_gguo kihjh\ �k^\b] FK \gba 
^h MCppr). 

 

E3E2

Q, ^_yl_evghklv ih ki_pbnbdZpbb b

       bgnhjkf_glm ijZ\ kh[kl\_gghklb
Q?� Q?�

FK� F<� ba^_j`db b \u]h^u ki_pbnbdZpbb b

                    bgnhjkf_glZ ijZ\ kh[kl\_gghklb

FK

FKppr

F<

F<ppr

Q
i

 
Jbk� 10.7. Ki_pbnbdZpby ijZ\ qZklghc kh[kl\_gghklb \ ihklkh\_lkdhc 
ijhfure_gghklb� jhkl hilbfZevgh]h mjh\gy bkdexqbl_evghklb 

                                                           
182 H ljZdlh\d_ ijb\ZlbaZpbb dZd i_j\hgZqZevgh]h dZiblZeZ ih^jh[g__ kf�� DjZkgb�
dh\Z ?�<� JughqgZy ljZgknhjfZpby jhkkbckdhc wdhghfbdb dZd ijhp_kk i_j\hgZ�
qZevgh]h gZdhie_gby dZiblZeZ // <hijhku wdhghfbdb. 2001. ��� K����-154. 
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<k_ wlh m\_ebqb\Z_l qbklmx ijb\_^_ggmx klhbfhklv hl bg\_klbpbc 
\ ih^^_j`Zgb_ j_`bfZ bkdexqbl_evgh]h ^hklmiZ d ijhfure_gguf h[t_d�
lZf� g_h[oh^bfh]h ^ey gZqZeZ jZkrbj_ggh]h \hkijhba\h^kl\Z� Gh\Zy lhqdZ 
jZ\gh\_kby – wlh ?3. Khhl\_lkl\mxsbc _c mjh\_gv bkdexqbl_evghklb QE 
\ur_ ihjh]h\h]h agZq_gby Qi. 

Mlhqgyy nhjfmem h`b^Z_fhc ijb\_^_gghc l_dms_c klhbfhklb� 
fh`gh aZibkZlv nhjfmem h`b^Z_fh]h qbklh]h ^hoh^Z hl mklZgh\e_gby 
bkdexqbl_evguo ijZ\ qZklghc kh[kl\_gghklb EGPPR �\ujZ`_ggh]h q_j_a 
ba^_j`db ki_pbnbdZpbb�. 

EGPR = Pr(q)[P – C – q] – (1 – Pr(q))[C + q] (4) 

beb 

EGPR = Pr(q)P – [C + q] , (5) 

]^_ 
P – jughqgZy p_gZ dZ`^hc mkeh\ghc _^bgbpu Zdlb\Z \ j_`bf_ ki_pbnbpb�

jh\Zgguo b aZsbs_gguo ijZ\ qZklghc kh[kl\_gghklb� P_gZ hij_^_ey_lky� 
ij_`^_ \k_]h� ihlhdhf ^h[Z\e_gghc klhbfhklb� dhlhjmx \ g_dhlhjuc jZk�
kfZljb\Z_fuc i_jbh^ ^_ckl\by mklZgh\e_ggh]h j_`bfZ ijZ\ kh[kl\_gghklb 
fh`gh ijhba\_klb k bkihevah\Zgb_f ^Zggh]h Zdlb\Z� LZd� gZijbf_j� ijbf_�
gbl_evgh d klZgdhkljh_gbx lZdZy p_gZ ihklhyggh \hajZklZ_l gZqbgZy k 1998 
]�� 
C – p_gZ Zdlb\h\ aZ\h^Z� mklZgh\e_ggZy ijh^Z\phf� 
Pr(q) – \_jhylghklv ihemq_gby lblmeZ kh[kl\_ggbdZ \ aZ\bkbfhklb hl aZljZl 
q gZ ijbgylb_ gm`gh]h j_r_gby aZdhgh^Zl_evgh]h hj]ZgZ beb Zj[bljZ`gh]h 
km^Z

183. Khhl\_lkl\_ggh� \_jhylghklv g_ ihemq_gby aZ\h^Z \ kh[kl\_gghklv 
khklZ\bl (1 - Pr(q)); 
q – jZkoh^u gZ eh[[bjh\Zgb_ ijbgylby gm`gh]h ghjfZlb\gh]h ZdlZ beb 
dhgljZdlZ� beb j_r_gby Zj[bljZ`gh]h km^Z h gZagZq_gby �k\h_]h� \g_rg_]h 
mijZ\eyxs_]h� 

LZdbf h[jZahf� [C + q] – wlh ba^_j`db� dhlhju_ g_k_l ihl_gpbZev�
guc ij_l_g^_gl gZ Zdlb\u aZ\h^Z� ihemqZy nhjfZevgu_ ijZ\Z qZklghc kh[�
kl\_gghklb gZ aZ\h^� ijbghkysbc ij_l_g^_glm h`b^Z_fmx ^h[Z\e_ggmx 
klhbfhklv Pr(q)*P. 

Ij_^iheZ]Zy mkeh\by dhgdmj_gpbb \ [hjv[_ aZ Zdlb\u aZ\h^Z� h`b�
^Z_fmx \ujmqdm fh`gh ijbjZ\gylv gmex� Lh]^Z \ujZ`_gb_ (5) fh`gh aZ�
ibkZlv \ \b^_� 

P* = [C + q] / Pr(q) . (6) 

                                                           
183 Ij_^iheZ]Z_lky� qlh dPr(q) / dq > 0 b d2Pr(q) / dq2 < 0. 
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<ujZ`_gb_ (6) hagZqZ_l� qlh ba^_j`db ih ihemq_gbx bkdexqb�

l_evguo ijZ\ gZ aZ\h^ jZ\gu h`b^Z_fuf \u]h^Zf� Hgh ihdZau\Z_l ihjh]h�
\h_ agZq_gb_ p_gu Zdlb\Z J
 dZd nmgdpbx hl ba^_j`_d ihemq_gby bkdex�

qbl_evguo ijZ\ kh[kl\_gghklb [C + q]  b hkh[_gghkl_c bgklblmpbhgZevgh]h 
jugdZ Pr(q). Q_f \ur_ ba^_j`db mklZgh\e_gby bkdexqbl_evguo ijZ\ �\u�

jZ`_gb_ \ qbkebl_e_�, l_f [he__ p_gguf \ ^Zgguc dhgdj_lguc fhf_gl \j_�
f_gb ^he`_g [ulv Zdlb\� qlh[u aZ g_]h \dexqbebkv \ [hjv[m l_ ohayckl\_g�

gu_ Z]_glu� dhlhju_ aZbgl_j_kh\Zgu g_ \ i_j_jZkij_^_e_gbb� Z \ ijhba\h�
^bl_evghf bkihevah\Zgbb Zdlb\Z� Q_f [hevr_ g_hij_^_e_gghklv aZdhgh^Z�
l_evkl\Z b g_ij_^kdZam_fhklv km^_[ghc kbkl_fu b kbkl_fu bkiheg_gby 
�agZf_gZl_ev�� l_f \ur_ ba^_j`db b l_f \ur_ fbgbfZevgZy p_gZ� l_f \ur_ 
\_jhylghklv g_\hagbdgh\_gby j_`bfZ bkdexqbl_evguo ijZ\� 

Bgl_j_kgh aZf_lblv� qlh ih fgh]bf iZjZf_ljZf ki_pbnbpbjh\Zg�

gu_ ijZ\Z ]hkm^Zjkl\_gghc kh[kl\_gghklb gbq_f g_ hlebqZxlky hl ki_pb�

nbpbjh\Zgguo qZklguo ijZ\� Nmgdpbb ba^_j`_d b \u]h^ hl j_`bfZ bkdex�

qbl_evghklb \ aZ\bkbfhklb hl ^_yl_evghklb ih ki_pbnbdZpbb b aZsbl_ ijZ\ 
kh[kl\_gghklb bf_xl ijb[ebabl_evgh h^bgZdh\uc \b^ b ^ey ]hkm^Zjkl\_g�
ghc b ^ey qZklghc kh[kl\_gghklb� b ^ey kh\_lkdhc b ^ey ihklkh\_lkdhc wdh�
ghfbdb �kf� jbk� 10.4 b 10.7). 

IhdZaZl_evguf b \Z`guf y\ey_lky wfibjbq_kdh_ ih^l\_j`^_gb_ \ 
gZr_f bkke_^h\Zgbb lh]h� qlh ihy\e_gb_ klZ[bevguo j_Zevguo ijZ\ kh[kl�
\_gghklb nhjfbjm_l kijhk gZ bo ijZ\h\h_ �b p_gljZebah\Zggh_� hnhjfe_�
gb_ b aZsblm� >_ckl\bl_evgh� d dhgpm 1990-o ]]� aZf_lgh jZkl_l mjh\_gv 
^h\_jby ijb aZdexq_gbb dhgljZdlh\� Wlh klZeh \hafh`guf [eZ]h^Zjy mklZ�
gh\e_gbx klZ[bevguo j_Zevguo ijZ\ kh[kl\_gghklb� Djhf_ lh]h� jZa\blb_ 
kbkl_fu bgnhjkf_glZ ijZ\ kh[kl\_gghklb kha^Zeh ij_^ihkuedb ^ey lh]h� 
qlh[u bg\_klbpbhggu_ dhgljZdlu klZgh\bebkv ^hklh\_jgufb (credible). 

IjhZgZebabjm_f ihke_^kl\by \hagbdgh\_gby kbkl_fu bgnhjkf_glZ 
dhgljZdlh\ ^ey j_r_gby ijh[e_fu bg\_klbjh\Zgby� Ij_^iheh`bf� qlh ih�
y\ey_lky p_gljZebah\ZggZy km^_[gZy kbkl_fZ� dhlhjZy wnn_dlb\gh ijbgm`�

^Z_l d \uiheg_gbx dhgljZdlZ� 

  Kh[kl\_ggbd �bgkZc^_j� 

  Dhhi_jbjh�

\Zlvky 
Ijbk\Zb\Zlv 
�aZo\Zlu\Zlv� 

Bg\_klbjh\Zlv 1,5; 1,5 1,5; - 1,5 
Bg\_klhj 
�ZmlkZc^_j� 

G_ bg\_klbjh\Zlv 0;  0 0;  0 

Jbk� 10.8. Bg\_klbjh\Zgb_� wnn_dlb\guc bgnhjkf_gl dhgljZdlZ 
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?keb km^ \uykgy_l� qlh bgkZc^_j gZjmrZ_l mkeh\by dhgljZdlZ �mk�
lZgh\e_ggmx bg\_klbpbhgguf dhgljZdlhf kljmdlmjm ijZ\ kh[kl\_gghklb�� 
lh hg� jmdh\h^kl\mykv ijZ\behf hl\_lkl\_gghklb� h[yau\Z_l bgkZc^_jZ \ha�
f_klblv bg\_klhjm \_ebqbgm \eh`_gguo bg\_klbpbc b g_ihemq_ggmx qZklv 
ieZgbjm_fh]h ^hoh^Z (= 1,5). KmffZjguc ^hoh^ hl j_ZebaZpbb ijh_dlZ ^ey 
gZjmrb\r_c klhjhgu y\ey_lky hljbpZl_evguf �jZ\_g -1,5). IeZl_`gZy fZl�
jbpZ baf_gy_lky �kj� jbk� 10.8 k jbk� 10.5). >ey bg\_klhjZ \ub]jur khklZ\bl 
ieZgbjm_fu_ i_j\hgZqZevgh 1,5. JZ\gh\_kb_f ih Gwrm klZgh\blky gZ[hj 
kljZl_]bc �bg\_klbjh\Zlv� ^ey bg\_klhjZ b �dhhi_jbjh\Zlvky� ^ey Z^fbgb�

kljZpbb�  
KjZ\gbf h[sbc \ub]jur \ i_j\hf b \h \lhjhf kemqZ_� \ i_j\hf 

kmffZjguc \ub]jur khklZ\eye ghev� Z \h \lhjhf ljb� l�_� ijhbkoh^bl IZ�
j_lh-memqr_gb_�  

LZdbf h[jZahf� jZ[hlZ km^_[ghc b bkihegbl_evghc kbkl_f �dZd 
b ^jm]bo f_oZgbafh\ bgnhjkf_glZ ijZ\ kh[kl\_gghklb b dhgljZdlh\� ^_eZ�
_l \hafh`guf i_j_oh^ hl g_dhhi_jZlb\gh]h jZ\gh\_kby d dhhi_jZlb\�
ghfm b j_rZ_l ijh[e_fm djbabkZ bg\_klbjh\Zgby� 
 

*     *     * 
AZ\_jrb\ ZgZeba ijhp_kkh\ nhjfbjh\Zgby ihklkh\_lkdbo nbjf� 

jZkkfhljbf l_i_jv bo \gmlj_ggxx hj]ZgbaZpbx� KZfuc \Z`guc Zki_dl 
\gmljbnbjf_gguo ijhp_kkh\ – wlh \aZbfhhlghr_gby ij_^ijbgbfZl_e_c b 
gZ_fguo jZ[hlgbdh\� 
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=eZ\Z���� IJ?>IJBGBF:L?EB B G:?FGU? 
J:;HLGBDB� DHGNEBDLU B DHGK?GKMKU 

< IHKLKH<?LKDHC NBJF? 
 
:gZeba ihklkh\_lkdhc nbjfu fu gZqg_f k bkke_^h\Zgby hlghr_�

gbc� keh`b\rboky f_`^m ij_^ijbgbfZl_eyfb b gZ_fgufb jZ[hlgbdZfb. 
Ijb lZdhf ih^oh^_ \ p_glj_ \gbfZgby hdZau\Z_lky fhlb\Zpby ljm^Z gZ_f�

guo jZ[hlgbdh\� ijh[e_fu aZgylhklb b aZjZ[hlghc ieZlu� Bo bkke_^h\Zgb_ 
iha\hey_l h[gZjm`blv dhgnebdlu b ihdZaZlv imlb bo j_r_gby \ ihklkh\_l�
kdhc wdhghfbd_� 

11.1 Fhlb\Zpby ljm^Z gZ_fguo jZ[hlgbdh\ 

Ijh\_^_gb_ jy^Z khpbheh]bq_kdbo bkke_^h\Zgbc (1993, 1996 b 1999 
]]�� iha\hebeh k^_eZlv \u\h^� qlh mki_rgZy ^_yl_evghklv �aZ\h_\Zgb_ b 
m^_j`Zgb_ jugdh\ k[ulZ� \ukhdbc mjh\_gv aZjZ[hlghc ieZlu jZ[hlgbdh\ b 
l�i�� gh\h]h qZklgh]h ij_^ijbylby fh`_l hibjZlvky \h \gmljbnbjf_gghc 
iheblbd_ gZ bkihevah\Zgb_ bgklblmpbhgZevguo ghjf �kh\_lkdh]h� lbiZ 
�Z\lhjblZjguc klbev mijZ\e_gby \ kh\hdmighklb k dhee_dlb\bklkdbfb b 
iZl_jgZebklkdbfb hjb_glZpbyfb jZ[hqbo�184. 

Bamq_gb_ lh]h� qlh ljZ^bpbhggu_ kh\_lkdb_ ghjfu dmevlmju ljm^Z� 
\hkijhba\_^_ggu_ \ 90-_ ]]� gZ gh\hf qZklghf ij_^ijbylbb� g_ lhevdh g_ 
ij_iylkl\mxl ^hklb`_gbx mki_oZ� gh b fh]ml dhgkljmdlb\gh bkihevah\Zlv�
ky f_g_^`f_glhf ^ey ih\ur_gby wdhghfbq_kdhc wnn_dlb\ghklb b nhjfb�
jh\Zgby hj]ZgbaZpbhgghc dmevlmju� ij_^iheZ]Z_l ijh\_^_gb_ kjZ\gbl_ev�
gh]h ZgZebaZ khklhygby b ki_pbnbdb nmgdpbhgbjh\Zgby ghjf ljm^h\uo 
\aZbfh^_ckl\bc \ jZ[hq_c kj_^_ b f_`^m jZ[hlgbdZfb b f_g_^`_jZfb gZ 
ij_^ijbylbyo� jZaebqZxsboky ih nhjfZf kh[kl\_gghklb� mjh\gx h[jZah�
\Zgby� mki_rghklb ^_yl_evghklb� khklZ\Z gZ_fguo jZ[hlgbdh\ b ^j� Wlh 
iha\hebl \uy\blv oZjZdl_j b hkh[_gghklb \aZbfhk\yab ljZ^bpbhgguo b 
jughqguo we_f_glh\ \ fhlb\Zpbb ljm^Z� ljm^h\uo hlghr_gbyo� hij_^_eblv 
hlghkbl_evgu_ \_ebqbgu ljZgkZdpbhgguo ba^_j`_d� k\yaZgguo k nmgdpbh�
gbjh\Zgb_f g_nhjfZevguo h]jZgbq_gbc \ ljm^h\hf ih\_^_gbb gZ_fguo 
jZ[hlgbdh\ b bo \aZbfhhlghr_gbyo k f_g_^`f_glhf� 

                                                           
184
L_fgbpdbc :�E� >be_ffu bg^b\b^mZebafZ-dhee_dlb\bafZ b iZjlg_jkl\Z-

iZl_jgZebafZ \ kn_j_ ljm^h\uo hlghr_gbc // LjZgknhjfZpby wdhghfbq_kdbo bgklb�

lmlh\ \ ihklkh\_lkdhc Jhkkbb �fbdjhwdhghfbq_kdbc ZgZeba�� Ih^ j_^� J�F� Gmj__\Z� 
F�� 2000. K����-210. 



 

 134

:gZeba ljm^h\h]h ih\_^_gby \ ihklkh\_lkdhc Jhkkbb ^he`_g ^Zlv 
hl\_lu gZ jy^ kh^_j`Zl_evguo \hijhkh\� DZdh\u \hafh`ghklb g_hbgklblm�
pbhgZevgh]h ZgZebaZ fhlb\Zpbb ljm^Z" DZdb_ lbiu fhlb\Zpbb ljm^Z klZeb 
^hfbgbjmxsbfb b dZdh\Z bo wnn_dlb\ghklv" DZdh\u oZjZdl_j b hkh[_ggh�
klb ljm^h\uo \aZbfhhlghr_gbc f_`^m jZ[hqbfb b f_g_^`_jZfb" DZd ijh�
y\ey_lky \aZbfhk\yav ljZ^bpbhggh]h b gh\h]h \ ljm^h\hf ih\_^_gbb jZ[h�
qbo jZaebqgh]h lbiZ ij_^ijbylbc" DZdh\Z kl_i_gv bgklblmpbhgZevghc mk�
lhcqb\hklb �baf_gqb\hklb� ghjf ljm^h\uo \aZbfh^_ckl\bc ih^ \ebygb_f 
jZagh]h jh^Z nZdlhjh\ �mki_rghklb ij_^ijbylby� aZjZ[hlghc ieZlu� \aZb�

fhhlghr_gbc k jmdh\h^kl\hf� khpbZevgh-^_fh]jZnbq_kdbo b khpbhdmev�
lmjguo oZjZdl_jbklbd jZ[hqbo b ^j��" DZdb_ gh\u_ bgklblmpbhgZevgu_ 
h[jZah\Zgby \hagbdZxl gZ klud_ klZjuo b gh\uo g_nhjfZevguo ghjf b 
ijZ\be ljm^h\h]h \aZbfh^_ckl\by" 

< ijhp_kk_ ihbkdh\ hl\_lZ gZ wlb dhgp_ilmZevgu_ \hijhku h[t_d�
lZfb bkke_^h\Zgby klZeb jZ[hqb_ b f_g_^`_ju ij_^ijbylbc ijhfure_g�

ghklb Fhkd\u jZaguo nhjf kh[kl\_gghklb� 1) gh\h]h qZklgh]h ij_^ijbylby 
�r\_cgZy nZ[jbdZ�� h[t_f \u[hjdb - 239 q_eh\_d� \j_fy bkke_^h\Zgby - 
fZjl-bxgv 1999 ]�� 2) Zdpbhg_jgh]h h[s_kl\Z �dhg^bl_jkdZy nZ[jbdZ�� h[t�
_f \u[hjdb - 245 q_eh\_d� \j_fy bkke_^h\Zgby - n_\jZev-fZjl 2000 ]�� 3) 
]hkm^Zjkl\_ggh]h ij_^ijbylby �<ID - kZfhe_lhkljh_gb_�� h[t_f \u[hjdb - 
123 q_eh\_dZ� \j_fy bkke_^h\Zgby - bxev 1999 ]� 

QZklgh_ b Zdpbhg_jgh_ ij_^ijbylby mki_rgh nmgdpbhgbjh\Zeb gZ 
ijhly`_gbb \k_]h gZ[ex^Z_fh]h i_jbh^Z (90-_ ]]��� ]hkm^Zjkl\_ggh_ gZoh�
^behkv ihklhyggh gZ ]jZgb aZdjulby185. 

 
11.1.1 KljmdlmjZ b oZjZdl_j hkgh\guo ijh[e_f b fhlb\h\ ljm^Z 

jZ[hqbo 

Hkgh\gufb ijh[e_fZfb ljm^Z jZ[hqbo dZd mki_rguo ij_^ijbylbc 
�qZklgh]h b Zdpbhg_jgh]h�, lZd b g_mki_rgh]h �]hkm^Zjkl\_ggh]h� y\eyebkv 
fZeuc aZjZ[hlhd b kljZo ihl_jb jZ[hlu �kf� lZ[e� 11.1). 

Ijh[e_fZ fZeh]h aZjZ[hldZ \uau\ZeZ m jZ[hqbo gZb[hevrmx lj_�
\h]m� DZd b ke_^h\Zeh h`b^Zlv� \ gZb[hevr_c f_j_ hgZ ijbkmsZ jZ[hqbf 
]hkm^Zjkl\_ggh]h ij_^ijbylby (98%). H^gZdh b gZ ^jm]bo h[ke_^h\Zgguo 
ij_^ijbylbyo� ]^_ aZjieZlZ \ur_ \ 3 jZaZ� hl 2/3 ^h 3/4 hijhr_gguo [ueb 
h[_kihdh_gu g_^hklZlhqguf ^ey `bagb mjh\g_f aZjZ[hlghc ieZlu� 

 

                                                           
185 Ihe_\u_ bkke_^h\Zgby gZ Zdpbhg_jghf b ]hkm^Zjkl\_gghf ij_^ijbylbyo ijh\h�
^bebkv ijb nbgZgkh\hc ih^^_j`d_ Jhkkbckdh]h =mfZgblZjgh]h GZmqgh]h Nhg^Z 
�ijh_dl 98-03-04081).  
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LZ[ebpZ 11.1 
Khhlghr_gb_ hkgh\guo ijh[e_f b fhlb\h\ ljm^Z  

m jZ[hqbo h[ke_^h\Zgguo ij_^ijbylbc 
QZklgh_ :dpbhg_jgh_ =hkm^Zjkl\_g�

gh_ Ijh[e_fu ljm^Z� 
% JZg] % JZg] % JZg] 

FZeuc aZjZ[hlhd 76 1 67 1 98 1 
;hyagv ihl_jylv jZ[hlm 56 2 39 2 59 2 
Iehob_ kZgblZjgh-
]b]b_gbq_kdb_ mkeh\by 
ljm^Z 

17 3 10 5 3 4 

KeZ[Zy khpbZevgZy aZsb�
lZ kh klhjhgu ijhnkhx�

ah\ 

-  19 3 28 3 

GZijy`_ggu_ \aZbfhhl�
ghr_gby f_`^m jZ[hqb�
fb b jmdh\h^kl\hf 

12 4 18 4 2 5 

Fhlb\u ljm^Z�        
AZjZ[hlhd 91 1 89 1 97 1 
=ZjZglbb aZgylhklb 41 2 36 2 58 2 
<hafh`ghklv h[s_gby k 
ex^vfb 

32 3 24 4 15 5 

Hlghr_gby k jmdh\h�
^kl\hf b dhee_]Zfb ih 
jZ[hl_ 

26 4 29 3 25 3 

J_ZebaZpby kihkh[ghkl_c  21 5 16 5 24 4 
 

 

<lhjhc ba gZb[he__ agZqbfuo ^ey jZ[hqbo \k_o h[ke_^h\Zgguo 
ij_^ijbylbc ijh[e_fhc y\eyeky kljZo ihl_jb jZ[hlu� Ijbq_f gZ g_ijb\e_�
dZl_evghf ba-aZ fZeh]h aZjZ[hldZ ]hkm^Zjkl\_gghf ij_^ijbylbb kljZo ih�
l_jb jZ[hlu hdZaZeky ^Z`_ kms_kl\_gg__ \ur_� q_f gZ ^jm]bo� < oh^_ bk�
ke_^h\Zgby \uykgbehkv� qlh \ p_ehf kljZo ihl_jb jZ[hlu kihkh[kl\m_l 
kgb`_gbx ZdlmZebaZpbb ijh[e_fu fZeh]h aZjZ[hldZ� l�_� ih^ \ebygb_f 
kljZoZ ihl_jb jZ[hlu ijblyaZgby d jZaf_jm hieZlu ljm^Z mf_gvrZxlky �kf� 
lZ[e� 11.2). 

>jm]b_ ijh[e_fu� k\yaZggu_ k jZ[hlhc gZ ij_^ijbylbb �kZgblZjgh-
]b]b_gbq_kdb_ mkeh\by ljm^Z� gZijy`_ggu_ hlghr_gby f_`^m jZ[hqbfb b 
jmdh\h^kl\hf�� bf_eb ^ey jZ[hqbo kms_kl\_ggh f_gvr__ agZq_gb_� 
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LZ[ebpZ 11.2 
<aZbfhk\yav ijh[e_f fZeh]h aZjZ[hldZ b kljZoZ ihl_jb jZ[hlu (%) 

Ijh[e_fZ fZeh]h aZjZ[hldZ�  
Ihl_jylv jZ[hlm� 

\hegm_l  g_ \hegm_l <k_]h 
[hylky (n=292) 68 32 100 
g_ [hylky (n=315) 80 20 100 

 

IjZdlbq_kdb g_ hdZaZebkv agZqbfufb b g_ \hreb \ ZgZeba lZdb_ 
\hijhku� dZd dhgdmj_gpby f_`^m jZ[hqbfb� hlkmlkl\b_ mkeh\bc ^ey ih\u�

r_gby d\ZebnbdZpbb b \hafh`ghklb \ghkblv k\hb ij_^eh`_gby ih memqr_�
gbx ^_e gZ ij_^ijbylbb�  

Hlkmlkl\b_ ^Zgguo ijh[e_f \ ijblyaZgbyo jZ[hqbo - j_amevlZl 
kdhj__ g_ bo j_r_gghklb� Z g_jZa\blhklb beb \ul_kg_gby ih^ \ebygb_f [h�
e__ agZqbfuo� <_^v ohjhrh ba\_klgh� qlh bgklblml ih\ur_gby d\ZebnbdZ�
pbb gZ ijhba\h^kl\_� ih kmlb� �dZgme \ e_lm�� mqZklb_ jZ[hqbo \ kh[kl\_g�
ghklb ^Z`_ gZ Zdpbhg_jghf ij_^ijbylbb y\ey_lky qbklh nhjfZevguf� 
Keh`b\rZyky kljmdlmjZ ijh[e_f ljm^Z jZ[hqbo� bf_xsZy ijbf_jgh b^_g�
lbqgh_ \ujZ`_gb_ ^ey ij_^ijbylbc jZagh]h lbiZ� k\b^_l_evkl\m_l h[ hl�
kmlkl\bb gZ k_]h^gyrgbc ^_gv h[t_dlb\guo ij_^ihkuehd ^ey nhjfbjh\Z�
gby kh\j_f_ggh]h jZ[hlgbdZ jughqgh]h lbiZ� hjb_glbjh\Zggh]h gZ m^h\e_�
l\hj_gb_ fgh]hh[jZaguo ihlj_[ghkl_c� g_ h]jZgbqb\Zxsboky jZaf_jZfb 
aZjZ[hldZ b klj_fe_gb_f khojZgblv jZ[hlm� 

Kljmdlmj_ hkgh\guo ijh[e_f khhl\_lkl\m_l b kljmdlmjZ hkgh\guo 
fhlb\h\-km`^_gbc h gZb[he__ agZqbfuo klhjhgZo ljm^Z� Fhlb\u aZjZ[hldZ 
b ]ZjZglbc aZgylhklb [ueb ijbf_jgh jZ\ghagZqgu ^ey \k_o jZ[hqbo g_aZ\b�
kbfh hl lbiZ ij_^ijbylby �kf� lZ[e� 11.1). >jm]b_ fhlb\u kms_kl\_ggh bf 
mklmiZeb b g_ fh]eb jZkkfZljb\Zlvky dZd ^_ckl\mxsb_ kZfhklhyl_evgh� 
Wlh k\yaZgh k l_f� qlh lZd beb bgZq_ hgb khijy]Zebkv Z[khexlguf [hev�
rbgkl\hf jZ[hqbo k fhlb\hf aZjZ[hldZ�  

Y\gh_ ij_h[eZ^Zgb_ \ ljm^_ jZ[hqbo ijh[e_f fZeh]h aZjZ[hldZ b 
kljZoZ ihl_jb jZ[hlu b khhl\_lkl\mxsbo bf fhlb\h\ ljm^Z oZjZdl_jgh g_ 
lhevdh ^ey bkke_^h\Zgbc ihke_^gbo e_l� Mklhcqb\hklv ^Zgguo nZdlhjh\ 
ljm^Z hlf_qZeZkv b jZg__186. Ke_^h\Zl_evgh� bo fh`gh jZkkfZljb\Zlv \ dZ�
q_kl\_ hkgh\hiheZ]Zxsbo nZdlhjh\� ijyfh eb[h dhk\_ggh hij_^_eyxsbo 
\k_ hklZevgu_ ijhp_kku \ kn_j_ ljm^h\uo hlghr_gbc gZ ij_^ijbylbyo� 
g_aZ\bkbfh hl bo nhjfu kh[kl\_gghklb� mki_rghklb ^_yl_evghklb b ^j� 

                                                           
186 IZljmr_\ <�>�� ;_kkhdbjgZy =�I�� L_fgbpdbc :�E� JZ[hqb_ gZ qZklghf ij_^ijb�
ylbb� fhlb\Zpby� hieZlZ ljm^Z b m^h\e_l\hjzgghklv jZ[hlhc // Khpbheh]bq_kdb_ 
bkke_^h\Zgby� 1998. � 4. K� 34-40. 
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< dZdhc f_j_ keh`b\rb_ky hkgh\Zgby fhlb\Zpbb fh]ml kihkh[kl�
\h\Zlv nhjfbjh\Zgbx ih[m^bl_evguo fhlb\h\ d ljm^m� ijhy\e_gbx dZ�
q_kl\ wdhghfbq_kdh]h q_eh\_dZ" <hafh`gh eb k mq_lhf keh`b\r_cky kb�
lmZpbb \ kn_j_ ljm^Z ijbf_g_gb_ g_hbgklblmpbhgZevgh]h ih^oh^Z d ZgZeb�
am fhlb\Zpbb" Hl\_lblv gZ wlb \hijhku fh`gh ebrv jZah[jZ\rbkv \ ki_�
pbnbd_ ^Zggh]h ih^oh^Z \ _]h hlebqbb hl h[s_ijbgyluo �ikboheh]bq_kdh�
]h� khpbheh]bq_kdh]h� wdhghfbq_kdh]h \ g_hdeZkkbq_kdhf _]h ihgbfZgbb�� 

 
11.1.2 Hkgh\gu_ ih^oh^u d bkke_^h\Zgbx fhlb\Zpbb� 

Fhlb\Zpby ljm^Z – ^h\hevgh j_^dbc ij_^f_l bkke_^h\Zgbc wdhgh�
fbklh\� agZqbl_evgh qZs_ hgZ ijb\e_dZ_l \gbfZgb_ ikboheh]h\ b khpbheh�
]h\� Ihwlhfm ij_`^_ q_f jZkkfhlj_lv ^Zggmx ijh[e_fm k ihabpbc g_hbg�
klblmpbhgZevghc wdhghfbq_kdhc l_hjbb� g_h[oh^bfh \uy\blv kmsghklv b 
khhlghr_gb_ hkgh\guo bkke_^h\Zl_evkdbo ih^oh^h\� jZkdjulv ij_^ihkue�
db b gZijZ\e_gby g_hbgklblmpbhgZevgh]h ZgZebaZ fhlb\Zpbb ljm^Z gZ hk�
gh\_ khpbheh]bq_kdbo bkke_^h\Zgbc� 

Ikboheh]bq_kdbc ih^oh^� \ jZfdZo dhlhjh]h hkgh\guf ij_^f_lhf 
ZgZebaZ y\ey_lky bg^b\b^mZevguc fbj q_eh\_dZ b _]h ikbobdZ �Z khpbZev�
gu_ \hijhku� bklhjby� dmevlmjZ b wdhghfbdZ g_ mqblu\Zxlky�� ^Ze gZb�
[hevr__ qbkeh jZ[hl ih fhlb\Zpbb� WlZ ijh[e_fZ aZljZ]b\Z_lky \h \k_o 
hkgh\guo l_hjbyo h[s_c ikboheh]bb� < l_hjbb hlghr_gbc �<�G� Fykbs_\� 
fhlb\Zpby jZkkfZljb\Z_lky dZd h^bg ba we_f_glh\ kbkl_fu hlghr_gbc 
ebqghklb d ^_ckl\bl_evghklb� \ l_hjbb mklZgh\db �>�G� MagZ^a_� - dZd we_�
f_gl p_ehklgh]h km[t_dlZ� hij_^_e_gguf h[jZahf mklZgh\e_ggh]h d ^_ckl�
\bl_evghklb� \ l_hjbb ^_yl_evghklb (:�G� E_hglv_\� - dZd we_f_gl \ kljmd�
lmj_ ij_^f_lghc ^_yl_evghklb� L_hj_lbq_kdb_ iheh`_gby b \u\h^u wlbo b 
^jm]bo mq_guo-ikboheh]h\ klZeb ohjhrbfb dhgkljmdlb\gufb hkgh\Zgbyfb 
^ey khpbheh]bq_kdh]h bamq_gby ijh[e_f fhlb\Zpbb� hkh[_ggh lZdbo dZd 
hlghr_gb_ d ljm^m� m^h\e_l\hj_gghklv ljm^hf� khhlghr_gb_ hkgh\guo fh�
lb\h\ ljm^Z m jZaebqguo khpbZevguo ]jmii b ^j� < wlhf ieZg_ ikboheh]b�
q_kdbc ih^oh^ fh`gh jZkkfZljb\Zlv dZd khklZ\eyxsmx khpbheh]bq_kdh]h� 

K jZa\blb_f dhgdj_lgh-khpbheh]bq_kdbo bkke_^h\Zgbc fhlb\Zpby 
ljm^Z klZeZ ljZ^bpbhgghc l_fhc hl_q_kl\_gghc khpbheh]bb� ;hevr_ \k_]h 
bkke_^h\Zgbc ijh\h^behkv \ 60–80-_ ]h^u� Kj_^b gZb[he__ ba\_klguo - bk�
ke_^h\Zgby \ E_gbg]jZ^_187, \ =hjvdhf b =hjvdh\kdhc h[eZklb188. 
                                                           
187 Kf.: Y^h\ <�:� Fhlb\Zpby ljm^Z� ijh[e_fu b imlb jZa\blby bkke_^h\Zgbc // Kh�
\_lkdZy khpbheh]by� L� 2. F�� GZmdZ� 1982; Y^h\ <�:�� A^jZ\hfukeh\ :�=� Hlghr_gb_ 
d ljm^m fheh^uo jZ[hqbo // KhpbZevgu_ ijh[e_fu ljm^Z b ijhba\h^kl\Z� Kh\_lkdh-
ihevkdh_ kjZ\gbl_evgh_ bkke_^h\Zgb_� F�� Fukev� 1969. K����-129. 
188 JZ[hqbc deZkk b gZmqgh-l_ogbq_kdbc ijh]j_kk� F�� 1986. 
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Ij_h[eZ^Zxsbc ^h gZqZeZ 80-o ]]� \u\h^ h kh^_j`Zgbb ljm^Z dZd 
gZb[he__ agZqbfhf fhlb\_ ljm^h\hc ^_yl_evghklb gZoh^be gZb[hevrmx 
ih^^_j`dm kj_^b mq_guo b m^Zqgh \ibku\Zeky \ khpbZevgu_ b^_heh]_fu� 
\_^ms_c ba dhlhjuo y\eyehkv iheh`_gb_ h ij_\jZs_gbb ljm^Z ba `bag_g�

ghc g_h[oh^bfhklb \ i_j\mx `bag_ggmx ihlj_[ghklv� AZjZ[hlhd� dZd ijZ�
\beh� hdZau\Zeky gZ \lhjhf f_kl_ \ b_jZjobb fhlb\h\189. H^gZdh m`_ lh]^Z 
hlf_qZehkv� qlh \ f_g__ d\Zebnbpbjh\Zgguo ]jmiiZo jZ[hlgbdh\ \ kljmd�
lmj_ fhlb\h\ gZ i_j\h_ f_klh \u^\b]Zxlky aZjZ[hlgZy ieZlZ b mkeh\by ljm�
^Z

190. HljZ`Z_fu_ \ bkke_^h\Zgbyo 70–80-o ]h^h\ baf_g_gby \ kljmdlmj_ 
fhlb\h\ ijhy\eyebkv ebrv \ i_j_klZgh\d_ ^\mo nZdlhjh\� aZjZ[hldZ b �jZ�
[hlu ih ^mr_�� < hklZevghf `_ kljmdlmjZ hklZ_lky klZ[bevghc191. 

< 90-_ ]h^u oZjZdl_j b kljmdlmjZ fhlb\h\ ljm^Z jZ[hqbo kms_kl�
\_ggh f_gyxlky� I_j\h_ b [_kkihjgh_ f_klh aZgbfZxl fhlb\u aZjZ[hldZ� 
ihy\ey_lky b gZqbgZ_l b]jZlv aZf_lgmx jhev fhlb\ ]ZjZglbjh\Zgghc aZgy�
lhklb� Kh^_j`Zgb_ ljm^Z \ul_kgy_lky ba fhlb\Zpbhggh]h y^jZ b hlh^\b]Z�
_lky gZ aZ^gbc ieZg� ijZdlbq_kdb bkq_aeb h[s_kl\_ggh agZqbfu_ fhlb\u 
ljm^Z. Fgh]b_ bkke_^h\Zl_eb \hkijbgyeb ^Zgguc nZdl dZd djbabk ljm^Z192. 

H^gZdh� kh]eZkgh g_hdeZkkbq_kdhc wdhghfbq_kdhc l_hjbb� y\gh_ 
ij_h[eZ^Zgb_ \ ljm^_ fZl_jbZevguo bgl_j_kh\ b aZ[\_gb_ ^moh\guo k\b^_�
l_evkl\h\Zeh [u kdhj__ g_ h djbabk_ ljm^Z� Z h[ mkbe_gbb fh^_eb wdhghfb�

q_kdh]h q_eh\_dZ� K lhqdb aj_gby wdhghfbklZ-g_hdeZkkbdZ� ex[h_ ohayckl�
\_ggh_ ^_ckl\b_ fhlb\bjh\Zgh bg^b\b^mZevguf klj_fe_gb_f d fZdkbfbaZ�
pbb ihe_aghklb� Ij_^iheZ]Z_lky� qlh ijb \hagbdgh\_gbb klbfmeZ q_eh\_d 
ijhkqblu\Z_l \hafh`gu_ ihke_^kl\by [m^ms_]h ih\_^_gby� hp_gb\Zy ijb 
wlhf ^\Z \Z`guo nZdlhjZ� hlghkbl_evgmx ihe_aghklv ihemqZ_fh]h [eZ]Z k 
mq_lhf ZdlmZevghklb ihlj_[ghklb \ g_c b \_ebqbgm ba^_j`_d� g_h[oh^bfuo 
^ey _]h ihemq_gby193. LZd`_ ij_^iheZ]Z_lky� qlh ex^b ^h[b\Zxlky hkms_�
kl\e_gby k\hbo p_e_c� ^_ckl\my ^hklZlhqgh jZamfgh b \ agZqbl_evghc f_j_ 
g_ k\yau\Zy k_[y gbdZdbfb ijbgpbiZfb �g_ ijb^_j`b\Zxlky gbdZdbo fh�

                                                           
189 <brgyd :�B� Ebqghklv� khhlghr_gb_ ljm^h\h]h ihl_gpbZeZ b kbkl_fu ihlj_[gh�
kl_c �khpbheh]bq_kdbc ZgZeba�� Db_\� 1986. C.82. 
190 Y^h\ <�:� Fhlb\Zpby ljm^Z� ijh[e_fu b imlb jZa\blby bkke_^h\Zgbc // Kh\_lkdZy 
khpbheh]by� L� 2. F�� GZmdZ� 1982. 
191 Kf�� gZijbf_j� GZmfh\Z G�N�� KexkZjygkdbc F�:� M^h\e_l\hjzgghklv ljm^hf b 
g_dhlhju_ oZjZdl_jbklbdb ebqghklb // KhpbZevgu_ bkke_^h\Zgby� <ui� 3. Ijh[e_fu 
ljm^Z b ebqghklb� F.: GZmdZ� 1970. K� 145-161. ;he__ ih^jh[gh h[ baf_g_gbyo \ 
kljmdlmj_ fhlb\h\ ljm^Z kf�� Ljm^h\u_ hlghr_gby gZ gh\hf qZklghf ij_^ijbylbb� 
Ih^� j_^� :�E� L_fgbpdh]h F�� 2000. 
192 ;_ey_\Z B�N�� ;meuqdbgZ =�D�� FhehdZgh\Z B�:� Djbabk ljm^Z b _]h ihke_^kl\by // 
Baf_g_gby \ fhlb\Zpbb ljm^Z \ gh\uo mkeh\byo� F�� 1992. K��-20. 
193 JZ^Z_\ <�<� Wdhghfbq_kdZy khpbheh]by� F�� :ki_dl-Ij_kk� 1997.  K���� 
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jZevguo ghjf� b]ghjbjmxl ex[u_ ijZ\beZ� _keb \ wlhf \b^yl \u]h^m ^ey 
k_[y�

194. 
G_hbgklblmpbhgZevguc ih^oh^� jZkkfZljb\Zy bg^b\b^Z g_ \ h^gh�

f_jghklb wdhghfbq_kdh]h q_eh\_dZ� Z \ k\_l_ fgh]hh[jZaby ihlj_[ghkl_c� 
hij_^_eyxsbo _]h ^_yl_evghklv� ij_^iheZ]Z_l mq_l lZdbo nZdlhjh\ wnn_d�
lb\ghklb fhlb\Zpbb� dZd keh`b\rb_ky \ ^Zgghc kj_^_ lbiu hlghr_gby d 
ljm^m� g_nhjfZevgu_ ijZ\beZ b ghjfu khpbZevgh]h \aZbfh^_ckl\by b hk�
gh\Zggu_ gZ gbo nhjfu hiihjlmgbklbq_kdh]h beb dhjihjZlb\gh]h ih\_^_�
gby. < lZdhf Zki_dl_ l_hjby g_hbgklblmpbhgZebafZ \_kvfZ [ebadZ d khpbh�
eh]bq_kdhc� H^gZdh \_^msbc ijbgpbi g_hbgklblmpbhgZevghc l_hjbb - 
ijbgpbi f_lh^heh]bq_kdh]h bg^b\b^mZebafZ - g_ iha\hey_l bo h[t_^bgblv� 
?keb kh]eZkgh wlhfm ijbgpbim lhevdh bg^b\b^u fh]ml ^_eZlv \u[hj b jZ�
pbhgZevgh_ ih\_^_gb_ fh`gh kh^_j`Zl_evgh jZkkfZljb\Zlv ebrv kd\hav 
ijbafm bg^b\b^mZevguo ^_ckl\bc195, lh \ khpbheh]bq_kdhc l_hjbb \_^ms__ 
f_klh hl\h^blky khpbZevghc ]jmii_� Ihwlhfm� qlh[u \_klb k_[y jZpbhgZev�
gh� q_eh\_d ^he`_g mqblu\Zlv ^_ckl\by ^jm]bo196. 

LZdbf h[jZahf� g_hbgklblmpbhgZevguc ZgZeba fhlb\Zpbb \[bjZ_l 
\ k_[y we_f_glu wdhghfbq_kdh]h �wdhghfbq_kdbc jZpbhgZebaf bg^b\b^m�
Zevguo ^_ckl\bc� b khpbheh]bq_kdh]h �ij_h[eZ^Zxsb_ khpbZevgu_ lbiu b 
ghjfu� ih^oh^h\ b gZijZ\e_g gZ \uy\e_gb_ khhlghr_gby wdhghfbq_kdh]h b 
khpbZevgh]h dZd nZdlhjh\ kgb`_gby �ih\ur_gby� ljZgkZdpbhgguo ba^_j�
`_d� 

Fh`_l eb \ukhdbc mjh\_gv ZdlmZebaZpbb jZ[hqbfb ijh[e_fu fZ�
eh]h aZjZ[hldZ k\b^_l_evkl\h\Zlv h dhgkljmdlb\guo ij_^ihkuedZo ^ey 
nhjfbjh\Zgby fh^_eb jZpbhgZevgh]h ih\_^_gby jZ[hlgbdZ� __ bgl_jgZeb�
aZpbb \ khhl\_lkl\mxsbo fhlb\Zo ljm^Z� Z agZqbl� kihkh[kl\h\Zlv kgb`_�
gbx ljZgkZdpbhgguo ba^_j`_d� k\yaZgguo k h[_ki_q_gb_f klbfmeh\ b dhg�
ljhey aZ ^hklb`_gb_f ^h]h\hj_gghkl_c" 

Hl\_lhf gZ wlb \hijhku fh`_l [ulv \uy\e_gb_ hkgh\guo lbih\ 
fhlb\Zpbb ljm^Z jZ[hqbo� \hafh`ghkl_c ^ey bo gZkus_gby \ ^Zgghc ijh�
ba\h^kl\_gghc kblmZpbb� bo kbeu b dhgkljmdlb\ghklb \ p_eyo ih\ur_gby 
wdhghfbq_kdhc wnn_dlb\ghklb ij_^ijbylby� 

 
 
 

                                                           
194 Fbe]jhf I�� Jh[_jlk >� WdhghfbdZ� hj]ZgbaZpby b f_g_^`f_gl� KI[�������L��� 
K���� 
195 Gh[_e_\kdb_ eZmj_Zlu ih wdhghfbd_� >`. ;vxd_g_g� F�� LZmjmk :evnZ� 1997. 
K���� 
196 <_[_j F. Ba[jZggu_ ijhba\_^_gby� F�� Ijh]j_kk� 1990. K����� 
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11.1.3 Lbiu fhlb\Zpbb 

Lbiheh]bq_kdbc ZgZeba fhlb\Zpbb ljm^Z iha\hey_l k]jmiibjh\Zlv 
jZ[hqbo ih oZjZdl_jm \aZbfhk\yab agZqbfuo klhjhg ljm^Z \ bg^b\b^mZev�
guo kljZl_]byo ih\_^_gby� Ihwlhfm _]h fh`gh jZkkfZljb\Zlv dZd [he__ 
Z^_d\Zlguc g_hbgklblmpbhgZevghfm ih^oh^m ih kjZ\g_gbx k ljZ^bpbhg�

guf khpbheh]bq_kdbf ZgZebahf� gZijZ\e_gguf� dZd ijZ\beh� gZ \uy\e_gb_ 
jZkijhkljZg_gghklb l_o beb bguo fhlb\h\ ljm^Z kj_^b jZaebqguo khpbZev�
guo ]jmii� 

Nhgh\h_ agZq_gb_ fhlb\Z aZjZ[hldZ g_ iha\hey_l \u^_eblv klZlb�

klbq_kdb agZqbfu_ lbiheh]bq_kdb_ ]jmiiu jZ[hqbo� ]^_ ^Zgguc fhlb\ g_ 
b]jZe [u gbdZdhc jheb� Ihwlhfm lbiheh]by kljhbeZkv ih hkgh\Zgbyf i_j_�
k_q_gby fhlb\Z aZjZ[hldZ k ^jm]bfb fhlb\Zfb� 

Ihkljh_gb_ lbih\ fhlb\Zpbb jZ[hqbo hkgh\u\Zehkv gZ \u^_e_gbb 
]jmii jZ[hlgbdh\� dhlhjuf ijbkmsb b^_glbqgu_ gZ[hju fhlb\h\-
km`^_gbc� ;ueb \u^_e_gu ]jmiiu jZ[hqbo� mdZaZ\rb_ lhevdh gZ h^bg agZ�
qbfuc ^ey gbo fhlb\-aZjZ[hlhd b ijhb]ghjbjh\Z\rb_ \k_ hklZevgu_� Ih�
eyjghc d g_c y\ey_lky ]jmiiZ jZ[hqbo� \h\k_ g_ mdZaZ\rZy gZ fhlb\ aZjZ�
[hldZ� WlZ ]jmiiZ y\ey_lky kh[bjZl_evghc� l�d� \ g_c ij_^klZ\e_gu jZ[hqb_� 
\u[jZ\rb_ ex[u_ ^jm]b_ fhlb\u ljm^Z� djhf_ aZjZ[hldZ �]ZjZglbb aZgylh�
klb� j_ZebaZpby kihkh[ghkl_c� kZfhklhyl_evghklv� ih\ur_gb_ d\ZebnbdZ�
pbb� h[s_kl\_ggh_ ijbagZgb_ ljm^Z b ^j��� Djhf_ lh]h� [ueb \u^_e_gu 
]jmiiu jZ[hqbo� hlf_lb\rb_ ihfbfh aZjZ[hldZ _s_ dZdhc-lh h^bg fhlb\ 
ljm^Z� KlZlbklbq_kdb agZqbfufb hdZaZebkv ]jmiiu� m dhlhjuo aZjZ[hlhd 
^hihegyeky fhlb\Zfb ]ZjZglbc aZgylhklb� \hafh`ghklvx h[sZlvky k ex^v�
fb� [ebadbfb ih ^mom� \Z`ghklvx ohjhrbo hlghr_gbc k jmdh\h^kl\hf b 
dhee_]Zfb� B� gZdhg_p� [ueb \u^_e_gu ]jmiiu jZ[hqbo� dhlhju_ mdZaZeb gZ 
ljb agZqbfuo ^ey k\h_]h ljm^Z fhlb\Z� LZdb_ jZ[hqb_� ihfbfh aZjZ[hldZ b 
]ZjZglbc aZgylhklb� hlf_qZeb _s_ dZdhc-eb[h fhlb\ ljm^Z �kf� lZ[e� 1.3). 

GZ jZkij_^_e_gb_ lbih\ fhlb\Zpbb kms_kl\_ggh_ \ebygb_ hdZaZeb 
khpbZevgh-^_fh]jZnbq_kdb_ oZjZdl_jbklbdb jZ[hqbo� wdhghfbq_kdh_ ih�

eh`_gb_ ij_^ijbylbc� LZd� gZ qZklghf ij_^ijbylbb� ]^_ Z[khexlgh_ [hev�
rbgkl\h jZ[hqbo - `_gsbgu� fhlb\ aZjZ[hldZ b h[s_gby bf_e [óevrmx 
jZkijhkljZg_gghklv� q_f gZ ^jm]bo� Lbiheh]bq_kdZy ]jmiiZ jZ[hqbo� mdZ�
aZ\rZy ihfbfh aZjZ[hldZ b ]ZjZglbc aZgylhklb _s_ b gZ klj_fe_gb_ j_Zeb�

ah\Zlv k\hb kihkh[ghklb� \iheg_ aZdhghf_jgh ij_h[eZ^ZeZ gZ ]hkm^Zjkl�
\_gghf ij_^ijbylbb� ]^_ Z[khexlgh_ [hevrbgkl\h jZ[hqbo - fm`qbgu k 
\ukhdhc d\ZebnbdZpb_c� A^_kv `_ gZbf_gvr__ \ujZ`_gb_ ihemqbe lbi fh�
lb\Zpbb� hkgh\Zgguc gZ bkdexq_gbb fhlb\Z aZjZ[hldZ� qlh fh`gh h[tyk�
gblv djZcg_ ly`_euf wdhghfbq_kdbf iheh`_gb_f ij_^ijbylby� 
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LZ[ebpZ 11.3 
JZkij_^_e_gb_ jZ[hqbo h[ke_^h\Zgguo ij_^ijbylbc ih lbiZf fhlb\Z�

pbb ljm^Z 
(% hl qbkeZ ih dZ`^hc ]jmii_�
 

JZ[hqb_� kqblZxsb_ ]eZ\�

guf \ jZ[hl_� 
QZkl�

gh_ 
:dpbh�

g_jgh_ 
=hkm^Zjkl�

\_ggh_ 
<k_]h 

��Lhevdh aZjZ[hlhd (N=61) 
39 39 22 100 

>\Z fhlb\Z�     
2. AZjZ[hlhd b ]ZjZglbb aZ�
gylhklb (N=85) 

27 35 38 100 

3. AZjZ[hlhd b \hafh`ghklv 
h[s_gby k ex^vfb (N=48) 

46 38 16 100 

3. AZjZ[hlhd b hlghr_gby k 
jmdh\h^kl\hf (N=31) 

29 45 26 100 

Ljb fhlb\Z�     
4. AZjZ[hlhd� ]ZjZglbb aZgy�
lhklb b hlghr_gby k jmdh\h�
^kl\hf (N=42) 

38 36 26 100 

5. AZjZ[hlhd� ]ZjZglbb aZgy�
lhklb b \hafh`ghklv h[s_�
gby (N=36) 

61 28 11 100 

6. AZjZ[hlhd� ]ZjZglbb aZgy�
lhklb b j_ZebaZpby kihkh[�
ghkl_c (N=39) 

28 18 54 100 

7. Ex[u_ fhlb\u djhf_ aZ�
jZ[hldZ �j_ZebaZpby kihkh[�
ghkl_c� kZfhklhyl_evghklv� 
ih\ur_gb_ d\ZebnbdZpbb� 
h[s_kl\_ggh_ ijbagZgb_ 
ljm^Z b ^j�� (N=56) 

45 48 7 100 

*  =jmiiu jZ[hqbo ih fhlb\Zpbb ljm^Z k qbke_gghklvx f_g__ 30 q_eh\_d g_ 
[ueb \dexq_gu \ ZgZeba� 

 
H^gZdh g_ f_gvrbc bgl_j_k ij_^klZ\ey_l ZgZeba lbih\ fhlb\Zpbb 

ljm^Z [_a ijb\yadb d dhgdj_lghfm ij_^ijbylbx k p_evx \uy\e_gby bo 
kbevguo b keZ[uo klhjhg ijbf_gbl_evgh d \hafh`ghklb gZkus_gby b hl�
jZ`_gby \ ljm^h\hf ih\_^_gbb� 

Lhevdh g_agZqbl_evgZy qZklv jZ[hqbo \h\k_ g_ mdZaZeZ gZ fhlb\ aZ�
jZ[hldZ \ qbke_ ]eZ\guo klhjhg ljm^Z (9% hl qbkeZ \k_o hijhr_gguo�� >ey 
hklZevguo hg – g_hlt_fe_fuc Zljb[ml fhlb\Zpbb� <_kvfZ g_agZqbl_evgu�

fb ih qbke_gghklb �b ihlhfm g_ \dexq_ggufb \ ZgZeba� hdZaZebkv ]jmiiu 
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jZ[hqbo� m dhlhjuo fhlb\ aZjZ[hldZ kh_^bgyeky [u k lZdbfb� dZd ih\ur_�
gb_ d\ZebnbdZpbb (6%), h[s_kl\_ggh_ ijbagZgb_ ljm^Z (4%), kZfhklhy�
l_evghklv \ ljm^_ (2%). 

LZdbf h[jZahf� gZ[hj fhlb\h\ ljm^Z ^ey Z[khexlgh]h [hevrbgkl\Z 
jZ[hqbo h]jZgbqbeky j_Zevguf \u[hjhf g_ ba \hkvfb ij_^eh`_gguo� Z ba 
q_luj_o klhjhg ljm^Z� Wlh hljZ`Z_l j_Zevgu_� Z g_ b^_Zevgu_ klj_fe_gby 
jZ[hqbo \ ljm^_� bo ijZ]fZlbaf� \h fgh]hf ijh^bdlh\Zgguc h[t_dlb\gufb 
mkeh\byfb ihklkh\_lkdhc kblmZpbb aZgylhklb� 

>Ze__ \uykgbehkv� qlh g_l kms_kl\_gguo jZaebqbc f_`^m jZ[hqb�

fb� mdZaZ\rbfb gZ ^\Z beb ljb fhlb\Z� _keb \ hkgh\_ fhlb\Zpbb e_`Zl aZ�
jZ[hlgZy ieZlZ b ]ZjZglbb aZgylhklb� <dexq_gb_ \ qbkeh agZqbfuo klhjhg 
ljm^Z lj_lv_]h fhlb\Z hdZaZehkv m lZdbo ]jmii jZ[hqbo g_kms_kl\_gguf 
^h\_kdhf� gbdZd g_ f_gyxsbf hp_gdb ^jm]bo we_f_glh\ ljm^h\hc kblmZ�
pbb� >Zgguc nZdl fh`gh h[tykgblv l_f� qlh aZjZ[hlhd b ]ZjZglbb aZgy�
lhklb� y\eyykv hkgh\hiheZ]Zxsbfb fhlb\Zfb ljm^Z� ih^Z\eyxl 
klj_fe_gby d kh^_j`Zl_evguf klhjhgZf ljm^Z. LZd� \uykgbehkv� qlh 
\k_ ]jmiiu jZ[hqbo� \dexqb\rbo \ khklZ\ fhlb\h\ ljm^Z ]ZjZglbb aZgylh�
klb� \ Z[khexlghf [hevrbgkl\_ �hl 84 ^h 92%) [hylky ihl_jylv jZ[hlm� km�
s_kl\_ggh f_g__ ijblyaZl_evgu d mkeh\byf ljm^Z� [he__ aZ\bkbfu hl ij_^�
ijbylby b hl k\hbo jmdh\h^bl_e_c� Djhf_ wlh]h� g_ h[gZjm`behkv jZaebqbc 
\ hp_gdZo ljm^h\h]h ih\_^_gby f_`^m ]jmiiZfb jZ[hqbo� hjb_glbjh\Zgguo 
ihfbfh aZjZ[hldZ gZ h[s_gb_ b gZ hlghr_gby k jmdh\h^kl\hf b dhee_]Zfb� 
B l_ b ^jm]b_ fh`gh hlg_klb d hlghr_gq_kdbf fhlb\Zf ljm^Z�  

LZdbf h[jZahf� \ ^Zevg_crbc ZgZeba [m^ml \dexq_gu q_luj_ hk�
gh\gu_ ]jmiiu jZ[hqbo� jZaebqZxsboky ih fhlb\Zf ljm^Z� hjb_glbjh\Zg�
gu_ 1) bkdexqbl_evgh gZ aZjZ[hlhd� 2) gZ aZjZ[hlhd b ]ZjZglbb aZgylhklb� 
3) gZ aZjZ[hlhd b h[s_gb_ k dhee_]Zfb� 4) gZ ex[u_ ^jm]b_ klhjhgu ljm^Z� 
djhf_ aZjZ[hldZ� 

Hlghkylky eb keh`b\rb_ky gZ ij_^ijbylbyo lbiu fhlb\Zpbb d ih�
[m^bl_evguf" H q_f fh`_l k\b^_l_evkl\h\Zlv \u[hj lhevdh fhlb\Z aZjZ�
[hldZ� h kbe_ beb keZ[hklb fhlb\Zpbb" Dlh b]ghjbjm_l \ kh\j_f_gguo mk�
eh\byo fhlb\ aZjZ[hldZ� jZ[hqb_� hjb_glbjh\Zggu_ gZ kh^_j`Zl_evgu_ klh�
jhgu ljm^Z� l_� dlh m`_ j_rbe ^ey k_[y fZl_jbZevgu_ ijh[e_fu� beb� fh�
`_l [ulv� jZ[hqb_ k djZcg_ gbadbfb ijblyaZgbyfb d fZl_jbZevghc klhjhg_ 
ljm^Z" 

Wlb b ^jm]b_ \hijhku lj_[mxl ZgZebaZ kbeu fhlb\Zpbb� l�_� hljZ�
`_gby bgl_gkb\ghklb klj_fe_gbc m^h\e_l\hjblv agZqbfu_ ihlj_[ghklb \ 
ljm^h\hf ih\_^_gbb� 
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11.1.4 KbeZ fhlb\Zpbb 

I_j\uf rZ]hf bkke_^h\Zgby� gZijZ\e_ggh]h gZ \uy\e_gb_ kbeu 
fhlb\Zpbb jZaguo lbih\� fh`_l [ulv bo khhlg_k_gb_ k j_kmjkguf ihl_g�
pbZehf jZ[hlgbdZ� Wfibjbq_kdbfb djbl_jbyfb bg^b\b^mZevgh]h j_kmjkgh�
]h ihl_gpbZeZ jZ[hqbo y\eyxlky� gZ gZr \a]ey^� mjh\_gv h[jZah\Zgby� a^h�
jh\vy� Z lZd`_ hp_gdb ijhn_kkbhgZevguo agZgbc b mf_gbc� D lbim jZ[hqbo 
k kbevguf j_kmjkhf [ueb hlg_k_gu l_� dlh bf__l kj_^g__ ijhn_kkbhgZev�
gh_ b \ukr__ h[jZah\Zgb_� hp_gb\Z_l k\h_ a^hjh\v_ dZd ohjhr__ b hlebq�
gh_� Z ijhn_kkbhgZevgu_ agZgby b mf_gby – khhl\_lkl\mxsbfb \uihegy_�
fhc jZ[hl_ beb \ur_� Ijhlb\hiheh`guf ^Zgghfm lbim y\ey_lky lbi jZ�
[hlgbdZ k gbadbf j_kmjkguf ihl_gpbZehf �kf� lZ[e� 11.4). 

 
LZ[ebpZ 11.4 

Khhlghr_gb_ jZ[hqbo ih j_kmjkghfm ihl_gpbZem 
JZ[hlgbdb 

K kbevguf j_kmjkhf N=69 Kh keZ[uf j_kmjkhf N=172 
H[jZah\Zgb_: 

Kj_^g__ ijhn_kkbhgZevgh_ beb \ukr__ G_ihegh_ kj_^g__ beb kj_^g__ h[s__  
Hp_gdZ khklhygby a^hjh\vy: 

Ohjhr__ beb hlebqgh_ Iehoh_ beb m^h\e_l\hjbl_evgh_ 
Ijhn_kkbhgZevgu_  agZgby b mf_gby: 

Hp_gb\Zxlky \ur_ beb khhl\_lkl\mxl 
\uihegy_fhc jZ[hl_ 

Hp_gb\Zxlky gb`_ beb khhl\_lkl\mxl 
\uihegy_fhc jZ[hl_ 

 
Lbiheh]bq_kdZy ]jmiiZ jZ[hqbo� bf_xsbo kbevguc j_kmjkguc ih�

l_gpbZe� hdZaZeZkv \ 2,5 jZaZ f_gvr_ ih qbke_gghklb� q_f ]jmiiZ jZ[hqbo 
kh keZ[uf ihl_gpbZehf� b khklZ\beZ qmlv [hevr_ ^_kylhc qZklb hl \k_o hi�

jhr_gguo� L_f g_ f_g__ h[jZs_gb_ d ^Zgguf bg^bdZlhjZf iha\hebl \uyk�
gblv� dZd khhlghkylky jZaebqgu_ lbiu fhlb\Zpbb jZ[hqbo k bo j_kmjkguf 
ihl_gpbZehf� jmdh\h^kl\m_lky eb j_kmjkgh-kbevguc jZ[hlgbd h^gbf beb 
g_kdhevdbfb fhlb\Zfb ljm^Z �kf� lZ[e� 11.5). 

GZb[he__ keZ[ufb ih j_kmjkghfm ihl_gpbZem hdZaZebkv ]jmiiu 
jZ[hqbo� fhlb\bjh\Zggu_ bkdexqbl_evgh gZ aZjZ[hlhd b ]ZjZglbb aZgylh�

klb �lbiu 1 b 2), gZb[he__ kbevgufb – jZ[hqb_� g_ \dexqb\rb_ \ qbkeh fh�
lb\h\ aZjZ[hlhd �lbi 4). Ijhf_`mlhqgh_ iheh`_gb_ aZgbfZ_l lbi fhlb\Z�
pbb� ]^_ ihfbfh aZjZ[hldZ agZqbfufb y\eyxlky khpbZevgu_ ihlj_[ghklb �\ 
^Zgghf kemqZ_ wlh hagZqZ_l ijbgZ^e_`ghklv d j_n_j_glghc khpbZevghc 
]jmii_�� 

LZdbf h[jZahf� [he__ kbevgu_ ih j_kmjkghfm ihl_gpbZem  – wlh l_ 
jZ[hqb_� m dhlhjuo wdhghfbq_kdb_ ihlj_[ghklb mklmiZxl ih agZqbfhklb 
khpbZevguf b l\hjq_kdbf� Dhg_qgh, dZd b ke_^h\Zeh h`b^Zlv� j_kmjkguc 
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ihl_gpbZe jZ[hlgbdZ dhjj_ebjm_l k lZdbfb khpbZevgh-^_fh]jZnbq_kdbfb 
oZjZdl_jbklbdZfb� dZd \hajZkl b k_f_cgh_ iheh`_gb_� ;hevrbgkl\h jZ[h�
qbo (52%), khklZ\eyxsbo lbi j_kmjkgh-kbevgh]h jZ[hlgbdZ� gZoh^ylky \ 
\hajZkl_ ^h 30 e_l b g_ khklhyl \ [jZd_� lh]^Z dZd \ ijhlb\hiheh`ghc ]jmi�

i_ fheh^u_ jZ[hqb_ khklZ\eyxl ebrv iylmx qZklv� Z g_k_f_cgu_ 1/3. 
 

LZ[ebpZ 11.5 
Lbiu fhlb\Zpbb b j_kmjkguc ihl_gpbZe jZ[hlgbdZ 

(% hl qbke_gghklb ih dZ`^hc ]jmii_� 

KqblZxl ]eZ\guf \ jZ[hl_� 
J_kmjkgh-
kbevgu_ 

J_kmjkgh-
keZ[u_ 

<k_]h 

��Lhevdh aZjZ[hlhd 9 91 100 

2. AZjZ[hlhd b ]ZjZglbb aZgylhklb 8 92 100 
3. AZjZ[hlhd b \hafh`ghklv h[s_gby k ex^vfb  26 74 100 
4. Ex[u_ fhlb\u� djhf_ aZjZ[hldZ  41 59 100 

 
<lhjuf rZ]hf ZgZebaZ fh`_l [ulv \uy\e_gb_ oZjZdl_jZ khhlg_k_�

gby lbih\ fhlb\Zpbb k h[t_dlb\gufb djbl_jbyfb bo kbeu ih j_amevlZlZf 
ljm^h\uo mkbebc� LZdbfb djbl_jbyfb y\eyxlky ij_`^_ \k_]h jZaf_ju ih�

emqZ_fhc b h`b^Z_fhc aZjieZlu� 
<uykgbehkv� qlh hlkmlkl\b_ mdZaZgby gZ aZjZ[hlhd \ qbke_ ]eZ\guo 

fhlb\h\ ljm^Z \h\k_ g_ hagZqZ_l _]h g_ijbagZgby beb g_ijblyaZl_evghklb d 
jZaf_jm� GZijhlb\� jZaf_j ihemqZ_fh]h b h`b^Z_fh]h aZjZ[hldZ� Z lZd`_ 
kl_i_gv m^h\e_l\hj_gghklb bf m jZ[hqbo k ^Zgguf lbihf fhlb\Zpbb kms_�
kl\_ggh \ur_� q_f m l_o� ^ey dh]h aZjZ[hlhd y\ey_lky _^bgkl\_gguf fhlb�

\hf ljm^Z �kf� lZ[e� 11.6). 
Ba lZ[ebpu 11.6 \b^gh� qlh gZb[he__ keZ[ufb ih kbe_ hdZaZebkv 

fhlb\u� hkgh\Zggu_ gZ m^h\e_l\hj_gbb ihlj_[ghklb \ aZjZ[hld_ b ]ZjZglb�

yo aZgylhklb� JZ[hqb_ k ^Zgguf lbihf fhlb\Zpbb bf_xl g_ lhevdh f_gv�
rbc ih jZaf_jm aZjZ[hlhd� gh b f_gvrmx kl_i_gv m^h\e_l\hj_gghklb bf� Z 
lZd`_ ijblyaZgbc d _]h h`b^Z_fhfm jZaf_jm� Q_f [hevr_ jZ[hlgbd fh�
lb\bjh\Zg gZ aZjZ[hlhd� l_f f_gvr_ kl_i_gv gZkus_gby ^Zggh]h fh�
lb\Z. 

;he__ \ukhdbc mjh\_gv fZl_jbZevgh]h iheh`_gby jZ[hqbo b m^h\�

e_l\hj_gghklb bf ijb\h^yl d jhklm agZqbfhklb khpbZevguo ihlj_[ghkl_c b 
kihkh[kl\mxl \ul_kg_gbx ba qbkeZ Zjlbdmebjm_fuo ihlj_[ghkl_c fZl_jb�

Zevguo� <uykgbehkv� qlh ihfbfh [he__ \ukhdhc ihemqZ_fhc aZjieZlu jZ�
[hqb_� g_ mdZaZ\rb_ gZ fhlb\ aZjZ[hldZ� bf_xl [he__ \ukhdb_ k_f_cguc 
^hoh^ b hp_gdb fZl_jbZevgh]h iheh`_gby k_fvb� 
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LZ[ebpZ 11.6 
Lbiu fhlb\Zpbb b jZaf_ju ihemqZ_fh]h b h`b^Z_fh]h aZjZ[hldZ 

KqblZxl ]eZ\guf \ jZ[hl_� 

Kj_^gbc 
aZjZ[hlhd 

�jm[�� 

M^h\e_l\h�

j_gghklv jZa�
f_jhf aZjZ�

[hldZ 
�bg^_dku�
 

H`b^Z_fuc 
aZjZ[hlhd

 

�jm[�) 

��Lhevdh aZjZ[hlhd 2220 1,9 4480 

2. AZjZ[hlhd b ]ZjZglbb aZgylhklb 1800 2,0 4120 
3. AZjZ[hlhd b \hafh`ghklv h[s_gby 
k ex^vfb  

2360 2,1 5900 

4. Ex[u_ fhlb\u� djhf_ aZjZ[hldZ  3170 3,1 5760 
 * FbgbfZevgh_ agZq_gb_ bg^_dkZ –1, fZdkbfZevgh_ –5. 
**  H`b^Z_fuc jZaf_j aZjZ[hldZ \uykgyeky gZ hkgh\_ \hijhkZ� �?keb <u 
kqblZ_l_� qlh ihemqZ_fuc aZjZ[hlhd g_ khhl\_lkl\m_l \_ebqbg_ <Zr_]h 
ljm^h\h]h \deZ^Z� lh dZdmx \_ebqbgm aZjZ[hldh\ <u kqblZ_l_ �ghjfZev�
ghc�"�� 

 

LZdbf h[jZahf� fh`gh ml\_j`^Zlv� qlh �hk\h[h`^_gb_� hl fhlb\Z 
aZjZ[hldZ ijhbkoh^bl ijb mkeh\bb _]h hlghkbl_evgh]h gZkus_gby� qlh \ 
p_ehf ih^l\_j`^Z_l ba\_klgmx dhgp_ipbx :� FZkehm h[ b_jZjobb m^h\e_�
l\hj_gby ihlj_[ghkl_c� 

AZdexqbl_evguf rZ]hf ZgZebaZ kbeu fhlb\Zpbb jZaebqguo lbih\ 
fh`_l [ulv bamq_gb_ bo \aZbfhk\yab k ihdZaZl_eyfb hlghr_gby d ljm^m� 

 
LZ[ebpZ 11.7 

Hlghr_gb_ d mqZklbx \ ijbgylbb j_r_gbc ih ijhba\h^kl\_gghc  
^_yl_evghklb m jZaebqguo lbiheh]bq_kdbo ]jmii jZ[hqbo (%) 

KqblZxl ^ey k_[y \Z`guf mqZkl\h\Zlv \ j_r_�
gbb \hijhkh\� 

 dhlhju_ dZkZxlky jZ[hlu� FZdkbfbaZlhju� 
MqZkldZ� p_oZ� 
ij_^ijbylby 

Lhevdh ebqgh 
jZ[hlgbdZ 

<k_]h 

Ihe_aghklb b ebqghc \u]h^u  30 70 100 
Kh^_j`Zl_evghklb \ ljm^_  65 35 100 

 

>ey mijhs_gby ZgZebaZ jZkkfhljbf ^\Z hkgh\guo lbiZ fhlb\Zpbb� 
y\gh ijhlb\hiheh`guo ^jm] ^jm]m� JZ[hqbo� jmdh\h^kl\mxsboky bkdexqb�

l_evgh fhlb\hf aZjZ[hldZ� mkeh\gh fh`gh jZkkfZljb\Zlv dZd fZdkbfbaZ�
lhjh\ ihe_aghklb b ebqghc \u]h^u, Z ijhlb\hiheh`gmx ]jmiim� \h\k_ g_ 
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\dexqb\rbo aZjZ[hlhd \ qbkeh fhlb\h\ ljm^Z b aZf_gb\rbo _]h gZ l\hjq_�
kdb-kh^_j`Zl_evgu_ fhlb\u� - fZdkbfbaZlhjZfb kh^_j`Zl_evghklb ljm�
^Z. 

:gZeba \aZbfhk\ya_c f_`^m \u^_e_ggufb lbiZfb b oZjZdl_jhf 
hlghr_gby d ljm^m ihdZaZe� qlh jZ[hqb_� hjb_glbjh\Zggu_ gZ fZdkbfbaZ�
pbx kh^_j`Zl_evguo klhjhg ljm^Z� - wlh [he__ `_eZl_evguc ^ey fhlb\Zpb�

hggh]h f_g_^`f_glZ lbi jZ[hlgbdZ� LZdb_ jZ[hqb_ \ agZqbl_evgh [hevr_c 
f_j_ klj_fylky mqZkl\h\Zlv \ ijbgylbb j_r_gbc� dZkZxsboky jZ[hlu mqZ�
kldZ b p_oZ� Z lZd`_ \k_]h ij_^ijbylby \ p_ehf �kf� lZ[e� 11.7). 

H^gZdh hp_gdb klj_fe_gby ^h[b\Zlvky emqrbo j_amevlZlh\ \ jZ[h�

l_ hdZaZebkv [he__ \ukhdbfb m jZ[hqbo� hjb_glbjh\Zgguo gZ fZdkbfbaZ�
pbx ebqghc \u]h^u �kf� lZ[e� 11.8). >ZggZy \aZbfhk\yav hljZ`Z_l ]hkih^�

kl\h bg^b\b^mZebklbq_kdbo hjb_glZpbc m jZ[hqbo� fZdkbfbabjmxsbo agZ�
q_gb_ aZjZ[hldZ b bkdexqZxsbo ^jm]b_ fhlb\u ljm^Z� B \k_ `_ yjdh \ujZ�
`_ggh_ klj_fe_gb_ ^h[b\Zlvky emqrbo j_amevlZlh\ \ k\h_c jZ[hl_ g_ y\ey�
_lky ijh^mdlb\guf� ihkdhevdm� dZd hlf_qZehkv \ur_� j_Zevguc aZjZ[hlhd b 
m^h\e_l\hj_gghklv bf m ^Zgghc lbiheh]bq_kdhc ]jmiiu kms_kl\_ggh gb`_� 
q_f \ ijhlb\hiheh`ghc ]jmii_� 

 
LZ[ebpZ 11.8 

Klj_fe_gb_ ^h[b\Zlvky emqrbo j_amevlZlh\ \ k\h_c jZ[hl_ m jZaebq�

guo lbiheh]bq_kdbo ]jmii jZ[hqbo (%) 
Klj_fylky ^h[b\Zlvky emqrbo j_amevlZlh\ 

\ jZ[hl_� 
 

FZdkbfbaZlhju� 
qZklh bgh]^Z� eb[h 

\h\k_ g_ klj_�
fylky 

<k_]h 

ihe_aghklb b ebqghc \u]h^u  77 23 100 
kh^_j`Zl_evghklb ljm^Z  59 41 100 

 

 

Ih\ur_ggZy kdehgghklv jZ[hqbo� jmdh\h^kl\mxsboky h^ghnZd�
lhjghc fhlb\Zpb_c� d ^_fhgkljZpbb bg^b\b^mZebklbq_kdbo kljZl_]bc ih�

\_^_gby ijhy\ey_lky b \ hp_gdZo ijh`_dlb\guo kblmZpbc �kf� lZ[e� 11.9). 
FZdkbfbaZlhju ihe_aghklb b ebqghc \u]h^u \ hlebqb_ hl l_o� dlh 

klj_fblky fZdkbfbabjh\Zlv kh^_j`Zl_evghklv k\h_]h ljm^Z� \ ^\Z jZaZ j_`_ 
ij_^ihqblZxl kh]eZkblvky gZ khdjZs_gby b aZ^_j`db aZjZ[hlghc ieZlu \ 
kemqZ_� _keb ij_^ijbylb_ hdZ`_lky \ ljm^ghc kblmZpbb� 
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LZ[ebpZ 11.9 
<hafh`gu_ kljZl_]bb ih\_^_gby jZaebqguo lbiheh]bq_kdbo ]jmii jZ�

[hqbo \ keh`ghc ^ey ij_^ijbylby kblmZpbb (%) 
Ij_^ihqblZxl \ keh`ghc ^ey ij_^ijbylby kblmZpbb� 

FZdkbfbaZlhju� Kh]eZkblvky gZ 
khdjZs_gb_ b aZ�
^_j`db aZjieZlu 

M\heblvky \ kemqZ_ 
khdjZs_gby b aZ^_j�

`_d aZjieZlu 

<k_]h 

ihe_aghklb b ebqghc 
\u]h^u 

 36 64 100 

kh^_j`Zl_evghklb  ljm^Z  72 28 100 
 

11.1.5 Qlh fh`_l [ulv emqr_ ohjhr_c aZjieZlu" 

< j_amevlZl_ ZgZebaZ khpbheh]bq_kdbo ^Zgguo \uykgbehkv� qlh \g_ 
aZ\bkbfhklb hl nhjfu kh[kl\_gghklb ij_^ijbylby� kl_i_gb mki_rghklb _]h 
^_yl_evghklb kljmdlmjZ hkgh\guo fhlb\h\ ljm^Z jZ[hqbo b^_glbqgZ b h]�
jZgbqb\Z_lky ^ey Z[khexlgh]h [hevrbgkl\Z ^\mfy \Z`g_crbfb� aZjZ[hl�
dhf b ]ZjZglbyfb aZgylhklb� 

>Zggu_ fhlb\u – hljZ`_gb_ ZdlmZevguo ijh[e_f ljm^Z jhkkbckdbo 
jZ[hqbo – g_^hklZlhqghc ^ey `bagb aZjZ[hlghc ieZlu b kljZoZ ihl_jylv 
jZ[hlm – b ij_^iheZ]Zxl ij_bfms_kl\_ggh wdhghfbq_kdmx gZijZ\e_gghklv 
\ bo ih\_^_gbb� Wlh h^gh\j_f_ggh h[e_]qZ_l b mkeh`gy_l ZgZeba fhlb\Z�
pbb ljm^Z� H[e_]qZ_l� _keb jmdh\h^kl\h\Zlvky fh^_evx wdhghfbq_kdh]h 
q_eh\_dZ� dh]^Z \kydh]h jh^Z khpbZevguf mkeh\byf hl\h^blky jhev \g_r�

gbo nZdlhjh\� beb `_ hgb klZgh\ylky h[t_dlhf hlkuehd ijb h[tykg_gbb 
g_m^Zq

197. Mkeh`gy_l� _keb mqblu\Zlv� qlh jZ[hlgbdm ijbkmsb fgh]hh[jZa�
gu_ ihlj_[ghklb b� ijb khaj_\Zgbb hij_^_e_gguo ij_^ihkuehd� hg klj_�
fblky bo m^h\e_l\hjblv� l�_� ijb mkeh\bb� qlh khpbZevgu_ ghjfu g_evay 
\ug_klb �aZ kdh[db�� ihkdhevdm hgb khklZ\eyxl ijhkljZgkl\h j_Zevguo 
\aZbfh^_ckl\bc \ ljm^h\uo hlghr_gbyo� 

G_hbgklblmpbhgZevguc ih^oh^ hkgh\u\Z_lky gZ mq_l_ \aZbfh^_c�

kl\by wdhghfbq_kdh]h jZpbhgZebafZ \ bg^b\b^mZevguo ^_ckl\byo k ij_h[�
eZ^Zxsbfb \ ^Zgghc khpbZevghc kj_^_ lbiZfb fhlb\Zpbb b khpbZevgufb 
ghjfZfb� GZb[he__ Z^_d\Zlguf g_hbgklblmpbhgZevghfm ih^oh^m d ZgZebam 
fhlb\Zpbb ljm^Z y\ey_lky ihkljh_gb_ lbiheh]bc� iha\heyxsbo k]jmiibjh�
\Zlv jZ[hqbo ih oZjZdl_jm \aZbfhk\yab agZqbfuo klhjhg ljm^Z \ bg^b\b^m�
Zevguo kljZl_]byo ih\_^_gby� 

                                                           
197 JZ^Z_\ <�<� Nhjfbjh\Zgb_ gh\uo jhkkbckdbo jugdh\� ljZgkZdpbhggu_ ba^_j`�

db� nhjfu dhgljhey b ^_eh\Zy wlbdZ� F������� K���� 
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Ihkljh_gb_ lbiheh]bb fhlb\Zpbb ljm^Z ih hkgh\Zgbyf \aZbfhk\y�
ab fhlb\Z aZjZ[hldZ k ^jm]bfb agZqbfufb ^ey jZ[hqbo klhjhgZfb ljm^Z 
iha\hebeh \uy\blv k_fv hkgh\guo lbih\ fhlb\Zpbb� >Zggmx lbiheh]bx 
hlebqZ_l lh� qlh \ __ hkgh\_ g_ b^_Zevgu_� Z ZdlmZevgu_ klj_fe_gby� \ lhc 
beb bghc f_j_ j_Zebamxsb_ky \ j_Zevghf ih\_^_gbb� 

:gZeba kbeu fhlb\Zpbb m \u^_e_gguo lbiheh]bq_kdbo ]jmii jZ[h�
qbo iha\hebe k^_eZlv \u\h^u h kms_kl\_gghklb b g_kms_kl\_gghklb bo 
jZaebqbc� Hkgh\gufb kihkh[Zfb \uy\e_gby kbeu fhlb\Zpbb y\eyebkv� kh�
hlg_k_gb_ \u^_e_gguo lbih\ k j_kmjkguf ihl_gpbZehf jZ[hlgbdZ� k h[t_d�
lb\gufb b km[t_dlb\gufb ihdZaZl_eyfb ljm^h\h]h ih\_^_gby b hlghr_gby 
d ljm^m �jZaf_j j_Zevghc b h`b^Z_fhc aZjieZlu� m^h\e_l\hj_gghklv __ 
jZaf_jhf� hp_gdb jZaebqguo we_f_glh\ ijhba\h^kl\_gghc kblmZpbb�� < 
j_amevlZl_ ZgZebaZ \uykgbehkv� qlh gZb[he__ keZ[ufb ih kbe_ hdZaZebkv 
fhlb\u� hkgh\Zggu_ gZ m^h\e_l\hj_gbb ihlj_[ghklb \ aZjZ[hld_ b ]ZjZglb�
yo aZgylhklb� Fhlb\Zpbx ljm^Z� hkgh\Zggmx gZ kljZo_ ihl_jylv jZ[hlm� 
g_evay gZa\Zlv ih[m^bl_evghc� ihwlhfm mkbeby f_g_^`f_glZ� ^_eZxsb_ 
Zdp_gl gZ h[mkeh\e_ggu_ [_ajZ[hlbp_c fhlb\u ljm^Z� \jy^ eb fh`gh kqb�
lZlv ijh^mdlb\gufb� 

YjdZy \ujZ`_gghklv fhlb\Z aZjZ[hldZ b g_\hafh`ghklv _]h 
gZkus_gby \ j_Zevghc ijhba\h^kl\_gghc kblmZpbb y\eyxlky kdhj__ 
k\b^_l_evkl\hf g_ kbeu fhlb\Zpbb ^Zggh]h lbiZ� Z __ keZ[hklb. Fhlb�

\u ih^h[gh]h jh^Z hljZ`Zxl g_ klhevdh mklj_fe_gghklv jZ[hlgbdZ gZ oh�
jhrbc aZjZ[hlhd beb� ]h\hjy wdhghfbq_kdbf yaudhf� fZdkbfbaZpbx ihe_a�
ghklb� kdhevdh hp_ghqgu_ km`^_gby b h[tykg_gby ih ih\h^m k\h_]h wdhgh�
fbq_kdh]h iheh`_gby� <ukhdbc mjh\_gv fhlb\bjh\Zgghklb gZ aZjZ[hlhd 
b g_\hafh`ghklv _]h gZkus_gby ijh\hpbjmxl [he__ hiihjlmgbklbq_�
kdbc oZjZdl_j ih\_^_gby jZ[hlgbdh\� Hg ijhy\ey_lky \ [hevr_c ]hlh\�
ghklb ihdbgmlv ij_^ijbylb_ ijb \hafh`ghf mom^r_gbb _]h iheh`_�

gby� f_gvr_c kl_i_gb b^_glbnbdZpbb k dhjihjZlb\gufb p_eyfb. 
GZb[he__ kbevguf lbihf fhlb\Zpbb hdZaZeky lhl� dhlhjuc \ kh�

\j_f_gguo mkeh\byo hldehgy_lky hl fh^Zevguo� JZ[hqb_� g_ \dexqb\rb_ \ 
qbkeh ]eZ\guo fhlb\h\ ljm^Z aZjZ[hlhd� hdZaZebkv g_ lhevdh [he__ hi�

eZqb\Z_fufb b fZl_jbZevgh h[_ki_q_ggufb� gh b [he__ dhgkljmdlb\gh 
gZkljh_ggufb gZ mqZklb_ \ ^_eZo k\h_]h dhee_dlb\Z b ij_^ijbylby \ 
p_ehf� < hkgh\_ bo fhlb\Zpbb kh^_j`Zl_evgu_ klhjhgu ljm^Z �klj_fe_gb_ 
d kZfhj_ZebaZpbb� kZfhklhyl_evghklb b ih\ur_gbx d\ZebnbdZpbb�� 

G_agZqbl_evgZy ^hey ^Zggh]h lbiZ fhlb\Zpbb (9% hl qbkeZ \k_o 
hijhr_gguo� g_ iha\hey_l ]h\hjblv h nhjfbjh\Zgbb \ jZ[hq_c kj_^_ hij_�
^_e_gghc l_g^_gpbb� H^gZdh m\_ebq_gb_ bo qbkeZ \ ijZdlbd_ fhlb\Zpbhg�
gh]h f_g_^`f_glZ - wlh� g_khfg_ggh� gZb[he__ ijh]j_kkb\guc imlv ih\u�

r_gby wnn_dlb\ghklb ijhba\h^kl\Z \ p_ehf� 
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11.1.6 Ij_h^he_g eb djbabk \ fhlb\Zpbb ljm^Z" 

< ihke_^g__ \j_fy \k_ qZs_ a\mqZl ml\_j`^_gby h ij_h^he_gbb 
djbabkh\ \ jZaebqguo kn_jZo `bagb jhkkbckdh]h h[s_kl\Z� =h\hjyl h ij_�
h^he_gbb djbabkZ ^_nbpblZ� dhffmgbklbq_kdhc kbkl_fu� bg^mkljbZevgh]h 
h[s_kl\Z� ]hkm^Zjkl\_gguo bgklblmlh\� fZdjhwdhghfbq_kdbo ijh[e_f� 
DhgklZlbjm_lky� qlh fu m`_ `b\_f \ ihkldjbabkghf h[s_kl\_198. Fh`gh eb 
k lZdhc `_ m\_j_gghklvx ml\_j`^Zlv� qlh b djbabk \ fhlb\Zpbb ljm^Z lh`_ 
ij_h^he_g" Hl\_l gZ wlhl \hijhk kdhj__ hljbpZl_evguc� gh qlh[u _]h ijh�
ykgblv� g_h[oh^bfh ^Zlv hij_^_e_gb_ djbl_jb_\ djbabkZ \ fhlb\Zpbb ljm�
^Z� mq_klv \ebygb_ lj_[h\Zgbc kblmZpbb gZ lhf beb bghf hlj_ad_ \j_f_gb� 
khpbhdmevlmjgh]h b ^Z`_ f_`^mgZjh^gh]h dhgl_dklZ� 

GZb[he__ hkljh ijh[e_fZ djbabkZ \ fhlb\Zpbb ljm^Z klhyeZ \ dhg�
p_ 80-o - gZqZe_ 90-o ]]�� dh]^Z _s_ lhevdh gZf_qZebkv dhglmju i_j_oh^Z hl 
Z^fbgbkljZlb\gh-dhfZg^ghc kbkl_fu mijZ\e_gby gZjh^guf ohayckl\hf d 
jughqguf f_oZgbafZf b dh]^Z �djbabk ljm^Z \ kljZg_ \klmibe \ j_rZx�

smx klZ^bx� aZ dhlhjhc eb[h \uoh^ ba g_]h� eb[h dZlZkljhnZ�199. G_h[oh�
^bfh [ueh ij_h^he_lv fZkkh\mx ihl_jx bgl_j_kZ d jZ[hl_� j_rblv ijh�
[e_fm hlqm`^_gby jZ[hlgbdh\ hl ijhp_kkZ ljm^h\hc ^_yl_evghklb� \hkklZ�
gh\blv \ fZkkh\hf khagZgbb jZajmr_ggmx k\yav f_`^m ljm^hf b [eZ]hkhk�
lhygb_f� j_rblv ijh[e_fm ihlj_[bl_evkdhc Zdlb\ghklb �beb ijhs_ ]h\hjy� 
gZkulblv ijbeZ\db ihlj_[bl_evkdbfb lh\ZjZfb� qlh[u fh`gh [ueh qlh-lh 
dmiblv gZ aZjieZlm�� 

K_]h^gy k \ukhdhc kl_i_gvx m\_j_gghklb fh`gh ml\_j`^Zlv� qlh 
dZlZkljhnu g_ ijhbahreh� ;he__ lh]h� m^Zehkv ih fZdkbfmfm j_Zebah\Zlv 
aZ^Zqm gZkus_gby ijbeZ\dh\ \k_\hafh`gufb ihlj_[bl_evkdbfb lh\ZjZfb� 
H^gZdh wlh \h\k_ g_ hagZqZ_l� qlh ijh[e_fZ fhlb\Zpbb ljm^Z j_r_gZ� ihlh�

fm dZd ^ey \uoh^Z ba djbabkZ bkihevah\Zebkv f_lh^u� fZeh k\yaZggu_ k 
nhjfbjh\Zgb_f wnn_dlb\gh]h gZ_fgh]h jZ[hlgbdZ� kihkh[gh]h k\h[h^gh 
jZkihjy`Zlvky k\h_c jZ[hq_c kbehc� ;ueZ k^_eZgZ klZ\dZ gZ jhev aZjZ[hldZ 
b kljZo [_ajZ[hlbpu� Z g_ gZ jZa\blb_ qm\kl\ kh[kl\_ggbdZ b ijhn_kkbh�

gZevgh]h ihl_gpbZeZ jZ[hlgbdZ� < j_amevlZl_ knhjfbjh\ZeZkv Z^_d\ZlgZy b 
^h\hevgh mklhcqb\Zy kljmdlmjZ fhlb\Zpbb ljm^Z� 

>ey ijbf_jZ jZkkfhljbf kljmdlmjm b ^bgZfbdm hkgh\guo fhlb\h\ 
ljm^Z jZ[hqbo qZklguo wdhghfbq_kdb mki_rguo ijhfure_gguo ij_^ijb�

ylbc� Hlf_lbf� qlh� gZ gZr \a]ey^� ijh[e_fm fhlb\Zpbb ljm^Z fh`gh bam�
                                                           
198 LZdb_ \ukdZau\Zgby qZklh a\mqZeb \ \uklmie_gbyo gZ O f_`^mgZjh^ghf kbfih�
abmf_ �Dm^Z ijbreZ Jhkkby� 16-18 yg\Zjy 2003 ]�� ij_`^_ \k_]h� ba mkl wdhghfbklh\ 
<� FZm� K� :mdmpbhg_dZ b ^j�  
199 ;_ey_\Z B�N� Ljm^h\Zy fhlb\Zpby� F_oZgbafu nhjfbjh\Zgby b nmgdpbhgbjh\Z�
gby // Baf_g_gby \ fhlb\Zpbb ljm^Z \ gh\uo mkeh\byo� F�� GBB ljm^Z� 1992. K� 68. 
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qZlv lhevdh gZ mki_rgh jZ[hlZxsbo ij_^ijbylbyo� gZ dhlhjuo k\h_\j_�
f_ggh \uieZqb\Z_lky aZjieZlZ� g_kdhevdh ij_\urZxsZy kj_^gxx ih hl�
jZkeb b j_]bhgm� jZ[hlgbdb aZgylu ihegmx jZ[hqmx g_^_ex� Z ij_^ijbylb_ 
bf__l mklhcqb\uc jughd k[ulZ ijh^mdpbb� Bf_ggh lZdb_ ij_^ijbylby� 
dhlhju_ fh`gh gZa\Zlv mki_rgufb� b hl[bjZebkv ^ey ijh\_^_gby khpbheh�

]bq_kdbo bkke_^h\Zgbc200. 
Keh`b\rmxky kljmdlmjm fhlb\h\ ljm^Z fh`gh gZa\Zlv h^ghnZd�

lhjghc� AZjZ[hlhd dZd hkgh\ghc fhlb\ ljm^Z ml\_j^beky \ khagZgbb Z[kh�

exlgh]h [hevrbgkl\Z jZ[hqbo� Z \k_ hklZevgu_ fhlb\u ebrv ^hihegyxl 
_]h �kf� lZ[e� 11.10). 

LZ[ebpZ 11.10 
Hkgh\gu_ fhlb\u ljm^Z jZ[hqbo h[ke_^h\Zgguo ij_^ijbylbc (%)* 

Fhlb\u ljm^Z 1993 ]� 
 

n=172 

1996 ]. 
 

n=230 

1999 ]� 
 

n=484 

2002 ]� 
 

n=270 
AZjZ[hlhd  73 92 90 89 
<hafh`ghklv h[s_gby k 
ex^vfb 

32 39 28 34 

J_ZebaZpby k\hbo kihkh[gh�
kl_c 

40 18 19 25 

=ZjZglby aZgylhklb 
�g_ ihl_jylv jZ[hlm� 

30 48 39 38 

* KmffZ ijhp_glh\ ij_\urZ_l 100, l�d� fh`gh [ueh \u[jZlv g_kdhevdh 
\ZjbZglh\ hl\_lZ� 

 
Fhlb\ j_ZebaZpbb kihkh[ghkl_c \ ljm^_ dZd bg^bdZlhj p_gghklb 

kh^_j`Zgby ljm^Z ihl_jye k\h_ [ueh_ agZq_gb_� GZqbgZy k 1996 ]� hg aZgb�

fZ_l mklhcqb\h_ q_l\_jlh_ f_klh b \uihegy_l� dZd [m^_l ihdZaZgh gb`_� 
gh\mx nmgdpbx� AZlh \hajhk b mdj_ibeky kljZo ihl_jb jZ[hlu� ih^gy\rbkv 
d 2002 ]� gZ \lhjmx klmi_gvdm b \ul_kgb\ ljZ^bpbhgguc ^ey jhkkbckdbo 
ljm^h\uo dhee_dlb\h\ fhlb\ ljm^Z� k\yaZgguc k h[s_gb_f k lh\ZjbsZfb 
ih jZ[hl_� 

Wnn_dlb\gZ eb lZdZy kljmdlmjZ fhlb\Zpbb� ]^_ aZjZ[hlhd ^hfbgb�

jm_l b \ hij_^_e_gghc f_j_ �kh]eZkbfky k <�K� FZ]mghf� hljZ`Z_l fhlb\Z�
pbx ^hklb`_gby� Z kljZo ihl_jb jZ[hlu - fhlb\Zpbx ba[_]Zgby201? >ey hl�

                                                           
200 H[t_dlZfb bkke_^h\Zgby y\eyebkv jZ[hqb_ qZklguo ijhfure_gguo ij_^ijbylbc 
Fhkd\u� Z \ 2002 ]� - Fhkd\u b <hjhg_`Z� < 1993 ]� [ueb hlh[jZgu ljb ij_^ijb�

ylby� \ 1996 - h^gh� \ 1999-̂ \Z� \ 2002 ]� - ^\Z ij_^ijbylby� 
201 FZ]mg <�K� KljmdlmjZ b ^bgZfbdZ ljm^h\uo p_gghkl_c jhkkbckdh]h gZk_e_gby // 
Jhkkby� ljZgknhjfbjmxs__ky h[s_kl\h / Ih^ j_^� <�:� Y^h\Z� F�� DZghg-Ij_kk-P�� 
2001. K� 433. 
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\_lZ gZ wlhl \hijhk g_h[oh^bfh� ij_`^_ \k_]h� \uykgblv� dZdb_ nZdlhju 
kihkh[kl\mxl gZkus_gbx fhlb\Z aZjZ[hldZ�  

Hij_^_ebf hkgh\gu_ nZdlhju m^h\e_l\hj_gghklb jZaf_jhf aZjZ�
[hldZ �kf� lZ[e� 11.11). 

 
LZ[ebpZ 11.11 

<aZbfhk\yav f_`^m m^h\e_l\hj_gghklvx jZ[hqbfb h[ke_^h\Zgguo 
ij_^ijbylbc jZaf_jhf aZjZ[hldZ b hp_gdZfb jZaebqguo klhjhg ljm^Z  

�agZqbfu_ dhwn� Gamma ijb J < 0,05) 
Hp_gdb klhjhg ljm^Z 1993 ]� 

n=172 
1996 ]� 
n=230 

1999 ]. 
n=484 

2002 ]� 
n=270 

M^h\e_l\hj_gghklv kh^_j`Zgb_f 
ljm^Z  

0,381 0,350 0,410 0,345 

 Hp_gdZ aZ\bkbfhklb jZaf_jZ 
hieZlu hl� 
ebqgh]h ljm^h\h]h \deZ^Z� 

0,392 g_l  
k\yab 

g_l  
k\yab 

0,189 

dhg_qguo j_amevlZlh\ jZ[hlu 
ij_^ijbylby 

g_l  
k\yab 

g_l  
k\yab 

0,233 0,235 

Hp_gdZ kijZ\_^eb\hklb hieZlu 
ljm^Z 

* g_l  
k\yab 

0,301 0,368 

*  <hijhk g_ aZ^Z\Zeky� 
 
I_j\h_� qlh [jhkZ_lky \ ]eZaZ� - wlh mklhcqb\h \ukhdZy k\yav f_`^m 

m^h\e_l\hj_gghklvx jZaf_jhf aZjZ[hldZ b kh^_j`Zgb_f ljm^Z� Wlh k\b^_�
l_evkl\m_l� gZ gZr \a]ey^� qlh kh^_j`Zgb_ ljm^Z g_ mljZlbeh k\h_]h agZq_�
gby \ gh\uo mkeh\byo� gh _]h jhev baf_gbeZkv� Ba\_klgh� qlh l_ogbdh-
nmgdpbhgZevgu_ oZjZdl_jbklbdb jZ[hq_]h f_klZ \ 90-_ ]]�� ih kmlb� g_ ba�
f_gbebkv� mjh\_gv jZaghh[jZaby \ ljm^_ g_ ih\ukbeky� l\hjq_kl\h g_ ihhs�

jyehkv� ih\ur_gb_ d\ZebnbdZpbb g_ klbfmebjh\Zehkv� LZdbf h[jZahf� 
g_evay ml\_j`^Zlv h khojZg_gbb ]_^hgbklbq_kdhc nmgdpbb kh^_j`Zgby 
ljm^Z� dZd wlh [ueh \ kh\_lkdhf h[s_kl\_� < gh\uo mkeh\byo kh^_j`Zgb_ 
ljm^Z \uihegy_l ij_bfms_kl\_ggh bgkljmf_glZevgmx jhev b y\ey_lky ^h�

ihegbl_evguf nZdlhjhf ih\ur_gby m^h\e_l\hj_gghklb jZaf_jhf aZjZ[hl�
dZ� 

G_agZqbl_evgmx jhev \ kljmdlmj_ m^h\e_l\hj_gghklb jZaf_jhf aZ�
jZ[hldZ b]jZxl hp_gdb _]h k\yab k ebqguf ljm^h\uf \deZ^hf� Ih kjZ\g_�
gbx k 1993 ]� _]h \ebygb_ gZ jZaf_j aZjZ[hldZ kgbabehkv \ ^\Z jZaZ� >hey 
jZ[hqbo� kqblZxsbo� qlh jZaf_j bo aZjZ[hldZ agZqbl_evgh aZ\bkbl hl ebq�
gh]h ljm^h\h]h \deZ^Z� khklZ\beZ \ 2002 ]� ebrv 37%. Kms_kl\_ggh \ur_ 
hp_gb\Z_lky k\yav jZaf_jZ aZjZ[hldZ k dhg_qgufb j_amevlZlZfb jZ[hlu 
ij_^ijbylby- 52%. Hlf_lbf� qlh bf_ggh ih\ur_gb_ k\yab jZaf_jZ aZjZ[hl�
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dZ k ebqguf ljm^h\uf \deZ^hf jZkkfZljb\Zehkv \ gZqZe_ 90-o ]]� dZd gZb�

[he__ wnn_dlb\guc imlv \uoh^Z ba djbabkZ \ fhlb\Zpbb ljm^Z� GZ \k_f 
ijhly`_gbb 90-o ]]� oZjZdl_j b kbeZ wlhc k\yab \gbfZl_evgh hlke_`b\ZeZkv 
hl_q_kl\_ggufb mq_gufb� H^gZdh \u\h^u hdZaZebkv g_ml_rbl_evgufb� 
Ih^q_jdb\Zehkv� d ijbf_jm� qlh aZjieZlZ k\yau\Z_lky g_ k \uiheg_gb_f 
dhgdj_lghc aZ^Zqb� Z bg^_dkbjm_lky \ aZ\bkbfhklb hl mjh\gy bgneypbb� 
y\ey_lky kdhj__ bgkljmf_glhf \eZklb� Z g_ fhlb\Zpbb d ljm^m� l�d� ihjy^hd 
\uieZlu ij_fbc g_ bf__l l\_j^uo hkgh\Zgbc� Z y\ey_lky ijhba\hevgh mklZ�
gZ\eb\Z_fuf� kem`bl kj_^kl\hf ^_fhgkljZpbb b mdj_ie_gby klZlmkZ eb�

g_cguo jmdh\h^bl_e_c202. 
G_ fh`_l g_ h[jZlblv gZ k_[y \gbfZgb_ \ukhdZy kl_i_gv k\yab f_�

`^m m^h\e_l\hj_gghklvx jZaf_jhf aZjZ[hldZ b hp_gdZfb kijZ\_^eb\hklb \ 
hieZl_ ljm^Z� < 2002 ]� __ agZq_gb_ hdZaZehkv gZb[he__ \ukhdbf ba \k_o 
\aZbfhaZ\bkbfhkl_c �kf� lZ[e� 11.11). Ijh[e_fZ kijZ\_^eb\hklb hieZlu b 
__ jhev \ fhlb\Zpbb ljm^Z jZ[hqbo lj_[m_l hl^_evgh]h ki_pbZevgh]h ZgZeb�

aZ� < ijh\_^_gguo bkke_^h\Zgbyo [ueh aZnbdkbjh\Zgh ihke_^h\Zl_evgh_ 
kgb`_gb_ ^heb jZ[hqbo� kqblZxsbo� qlh bo ljm^ hieZqb\Z_lky kijZ\_^eb\h 
�kf� lZ[e� 11.12). 

LZ[ebpZ 11.12 
>bgZfbdZ hp_ghd jZ[hqbfb h[ke_^h\Zgguo ij_^ijbylbc  

kijZ\_^eb\hklb \ hieZl_ ljm^Z  
KqblZxl hieZlm k\h_]h ljm^Z kijZ\_^�
eb\hc 

1993 ]� 
n=172 

1996 ]� 
n=230 

1999 ]. 
n=484 

2002 ]� 
n=270 

 
bg^_dku

 

* 2,7 2,4 2,1 

^hey (%) * 23 13 7 
*  <hijhk g_ aZ^Z\Zeky� 
**  FbgbfZevgh_ agZq_gb_ bg^_dkZ - 1, fZdkbfZevgh_ - 5. 

 
Ih kjZ\g_gbx k 1996 ]� ^hey jZ[hqbo� kqblZxsbo� qlh bo ljm^ hi�

eZqb\Z_lky kijZ\_^eb\h� kgbabeZkv \ ljb jZaZ� KhihklZ\eyy ^Zggu_ lZ[ebpu 
11.11 b lZ[ebpu 11.12, fh`gh k^_eZlv \u\h^� qlh q_f kbevg__ kgb`Zebkv 
hp_gdb kijZ\_^eb\hklb hieZlu ljm^Z� l_f [he__ agZqbfh_ f_klh hgZ aZgb�

fZeZ \ kljmdlmj_ m^h\e_l\hj_gghklb jZaf_jhf aZjZ[hldZ� Ba\_klgh� qlh 
qm\kl\h ijbqbgy_fhc g_kijZ\_^eb\hklb gZb[he__ jZa\blh bf_ggh m jZ[h�

                                                           
202 >hgh\Z B�<�� <_^_g__\Z <�L� Dlh� dhfm� aZ qlh b kdhevdh ieZlbl gZ ijb\Zlbabjh�
\Zgghf ij_^ijbylbb" // Khpbheh]bq_kdb_ bkke_^h\Zgby� 1995. ��� K���� Kf� lZd`_� 
=_jqbdh\ <�B� Fhlb\Zpby b klbfmebjh\Zgb_ ljm^Z \ gh\uo mkeh\byo // WDH� 1996. 
��� K����� ;Zjkmdh\Z K�X�� =_jqbdh\ <�B� Ijb\ZlbaZpby b ljm^h\u_ hlghr_gby� hl 
_^bgh]h b h[s_]h - d qZklghfm b jZaghfm� Gh\hkb[bjkd� 1997. K����-154.  
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qbo� Ih ^Zgguf bkke_^h\Zgbc <PBHF� p_gghklv kijZ\_^eb\hklb m jZ[hqbo 
gZoh^blky gZ i_j\hf ieZg_ (83%), hi_j_`Zy a^hjh\v_� kZfhihfhsv b ihjy�
^hd

203. 
KijZ\_^eb\hklv dZd p_gghklgZy hjb_glZpby khagZgby ij_^iheZ]Z_l� 

ij_`^_ \k_]h� khhl\_lkl\b_ \hagZ]jZ`^_gby ljm^h\hfm \deZ^m jZ[hlgbdZ b� 
dZd ijZ\beh� k\yau\Z_lky k j_r_gb_f g_ h[s_khpbZevguo ijh[e_f� Z eh�
dZevguo �gZ mjh\g_ hl^_evgh]h ij_^ijbylby� hljZkeb�� < kh\_lkdhf h[s_�
kl\_ ijh[e_fZ khpbZevghc kijZ\_^eb\hklb gZb[he__ hkljh \klZ\ZeZ ijb 
g_h[oh^bfhklb ijhba\_klb l_ beb bgu_ jZ^bdZevgu_ baf_g_gby� LZd� \ i_�
jbh^ k 1985 ih 1989 ]]� hgZ jZkkfZljb\ZeZkv dZd bgkljmf_gl b p_ev i_j_�
kljhcdb� H^gZdh m`_ ih ^Zgguf 1989 ]� hlf_qZehkv� qlh k i_j_oh^hf ij_^�
ijbylbc gZ ohajZkq_l \ kms_kl\mxsbo mkeh\byo g_ m^Zehkv i_j_ehfblv \ 
p_ehf g_]Zlb\gh_ \hkijbylb_ kijZ\_^eb\hklb \ hieZl_ ljm^Z204. K i_j_oh�
^hf d jugdm [ueh hl[jhr_gh \ klhjhgm \kydh_ ij_^klZ\e_gb_ h dZdhc-eb[h 
kijZ\_^eb\hklb dZd ihf_oZ gZ imlb jughqguo j_nhjf� KZfh wlh ihgylb_ 
ijZdlbq_kdb bkq_aeh kh kljZgbp khpbheh]bq_kdhc b wdhghfbq_kdhc ebl_jZ�
lmju� LZdbf h[jZahf� kijZ\_^eb\hklv dZd h[s_kl\_ggh agZqbfZy ijh[e_fZ 
hdZaZeZkv g_jZaj_rbfhc gb \ jZfdZo kh\_lkdh]h� gb l_f [he__ ihklkh\_l�
kdh]h h[s_kl\Z� 

Hkh[_gghc q_jlhc kh\j_f_gguo jhkkbckdbo jZ[hqbo y\ey_lky mf_�
j_gghklv ijblyaZgbc d h`b^Z_fhc aZjieZl_� @_eZ_fZy aZjieZlZ m jZ[hqbo� 
ih ^Zgguf fgh]hqbke_gguo bkke_^h\Zgbc� dZd ijZ\beh� g_ ij_\urZ_l j_�
Zevgmx [he__ q_f \ 3 jZaZ� Ih ^Zgguf ihke_^g_]h bkke_^h\Zgby \ ghy[j_ 
2002 ]�� gZ h^ghf ba mki_rguo ij_^ijbylbc <hjhg_`Z `_eZ_fZy �khhl\_l�
kl\mxsZy� ih fg_gbx jZ[hqbo� ljm^h\hfm \deZ^m� aZjieZlZ khklZ\eyeZ \ 
kj_^g_f hdheh 12 luk� jm[� ijb j_Zevghc \ 6 luk� jm[� G_khfg_ggh� kh]eZkh�
\Zgb_ lj_[h\Zgbc ih ih\h^m hieZlu y\ey_lky dexq_\uf \hijhkhf \ j_r_�
gbb ijh[e_fu kijZ\_^eb\hklb� Z ke_^h\Zl_evgh� b fhlb\Zpbb ljm^Z� 

Ih^\h^y blh]� fh`gh kdZaZlv� qlh \ 90-_ ]]� keh`beky Z^ZilZpb�

hgguc lbi fhlb\Zpbb ljm^Z� Knhjfbjh\ZeZkv h[_^g_ggZy� gZkd\hav 
ijhiblZggZy hjb_glZpb_c gZ aZjZ[hlhd� kljmdlmjZ fhlb\Zpbb� iha\h�

eyxsZy jZ[hlgbdm dZd-lh j_rZlv ijh[e_fu \u`b\Zgby b ih^^_j`b�

\Zlv k\h_ ^hfhohayckl\h� >hklb`_gb_ gh\uo ihklZ^ZilZpbhgguo aZ^Zq 
wdhghfbdb lj_[m_l Z^_d\Zlghc fhlb\Zpbb ljm^Z� ]^_ gZ i_j\h_ f_klh \uoh�

^bl g_ mkbe_gb_ aZ\bkbfhklb jZ[hlgbdZ kljZohf ihl_jb jZ[hlu� Z mdj_i�

                                                           
203 =hjybgh\ <�I� P_gghklb b bgl_j_ku khpbZevgh-ijhn_kkbhgZevguo ]jmii� kjZ\�
gbl_evguc ZgZeba ^\mo fZkkh\uo hijhkh\ // Khpbheh]bq_kdbc `mjgZe� 1997, � 3. 
K���� -146. 
204 ;meuqdbgZ =�D� AZjZ[hlgZy ieZlZ \ kbkl_f_ fhlb\h\ b klbfmeh\ ljm^Z // Fhlb\Z�

pby b ih\_^_gb_ q_eh\_dZ \ kn_j_ ljm^Z� F�� GBB ljm^Z� 1990. K����-111. 
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e_gb_ iZjlg_jkl\Z kijZ\_^eb\uf hlghr_gb_f d _]h ljm^m. < lZdbo mkeh�
\byo ihki_rgh_ �ehamg]h\h_� �ij_h^he_gb_ djbabkh\� hljZ`Z_l� kdhj__� 
gZdhie_ggmx mklZehklv� hlkmlkl\b_ `_eZgby b ]hlh\ghklb ^_ckl\h\Zlv� q_f 
klj_fe_gb_ d j_r_gbx gh\uo ZdlmZevguo ijh[e_f� 

11.2 Hkh[_gghklb gZpbhgZevghc aZjZ[hlghc ieZlu 

11.2.1 AZjZ[hlgZy ieZlZ \ Jhkkbb� nhjfZevgZy p_gZ jZ[hq_c kbeu 
beb g_nhjfZevgh_ khpbZevgh_ ihkh[b_ \ Jhkkbb" 

KhpbZevgh-wdhghfbq_kdb_ ij_h[jZah\Zgby \ Jhkkbb dhj_gguf h[�
jZahf baf_gbeb hlghr_gby kh[kl\_gghklb b ijb\_eb d kms_kl\_gguf i_�
j_f_gZf \ hj]ZgbaZpbb aZjZ[hlghc ieZlu� 

< mkeh\byo Z^fbgbkljZlb\gh-dhfZg^ghc kbkl_fu nhg^ aZjZ[hlghc 
ieZlu [ue qZklvx gZpbhgZevgh]h ^hoh^Z� _`_]h^gh ij_^mkfZljb\Z_fhc \ 
[x^`_l_ hl^_evghc kljhdhc� M ]hkm^Zjkl\Z gZoh^bebkv \k_ juqZ]b mijZ\�
e_gby aZjZ[hlghc ieZlhc� lZjbngZy kbkl_fZ� ^bnn_j_gpbjh\ZggZy ih hl�
jZkeyf wdhghfbdb� ijZ\beZ \uieZlu ij_fbc� jZaebqguo ^hieZl b gZ^[Z\hd 
aZ hkh[u_ mkeh\by ljm^Z� ebfbl rlZlghc qbke_gghklb i_jkhgZeZ gZ ij_^�
ijbylbyo� AZ hlklmie_gb_ hl ijZ\bl_evkl\_ggh]h lbih\h]h iheh`_gby h[ 
hieZl_ ljm^Z� gZjmr_gb_ kjhdh\ \uieZl aZjZ[hlghc ieZlu� i_j_jZkoh^ ^_�
g_`guo kj_^kl\ jmdh\h^bl_ev ij_^ijbylby g_k i_jkhgZevgmx hl\_lkl\_g�
ghklv� >_ckl\h\Z\r__ ljm^h\h_ aZdhgh^Zl_evkl\h b f_oZgbaf jZkkfhlj_gby 
gZ ij_^ijbylbyo ljm^h\uo kihjh\ h[_ki_qb\Zeb ljm^ysbfky hij_^_e_gguc 
mjh\_gv khpbZevghc aZsblu� H^gZdh� dZd kijZ\_^eb\h hlf_qZxl :� Gbdb�
nhjh\ b :� Em[dh\� �«kiehrgh_ h]hkm^Zjkl\e_gb_ \hkijhba\h^kl\Z ljm^h�
\uo j_kmjkh\ d dhgpm 70-o ]]� klZeh lhjfhahf ^ey jZa\blby ijhba\h^bl_ev�
guo kbe� P_gljZebah\ZggZy hj]ZgbaZpby aZjZ[hlghc ieZlu k we_f_glZfb __ 
mjZ\gbl_evghklb i_j_klZeZ \uihegylv k\hx klbfmebjmxsmx jhev� Z hl_q_�
kl\_ggZy wdhghfbdZ ih fgh]bf wdhghfbq_kdbf ihdZaZl_eyf hlklZ\ZeZ hl 
jZa\bluo kljZg AZiZ^Z�205. < gZqZe_ 90-o ]]� p_gljZebah\Zggh_ j_]mebjh\Z�
gb_ hieZlu ljm^Z ijZdlbq_kdb [ueh mijZa^g_gh� ij_^ijbylby kZfhklhy�
l_evgh klZeb j_rZlv \hijhku hj]ZgbaZpbb aZjZ[hlghc ieZlu� qbke_gghklb 
i_jkhgZeZ� hj]ZgbaZpbb b ghjfbjh\Zgby ljm^Z� Ij_^hklZ\e_gb_ ij_^ijb�
ylbyf ijZ\Z kZfhklhyl_evgh mklZgZ\eb\Zlv kbkl_fu b jZaf_ju hieZlu ljm�
^Z [ueh� gZ gZr \a]ey^� \iheg_ hijZ\^Zgguf j_r_gb_f� 

Ba\_klgh� qlh \ mkeh\byo jughqghc wdhghfbdb jZ[hlh^Zl_eb ihe�
ghklvx hl\_qZxl aZ khpbZevgmx aZsblm k\hbo khljm^gbdh\� Bkoh^y ba 
ijbgpbiZ p_gu jZ[hq_c kbeu� ij_^ijbgbfZl_ev h[yaZg hieZlblv jZ[hlgbdm� 
                                                           
205 Gbdbnhjh\ :�� Em[dh\ :� Hkgh\gu_ gZijZ\e_gby j_nhjfbjh\Zgby aZjZ[hlghc 
ieZlu // Wdhghfbkl� 1999. � 4. K� 38. 
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\uihegb\r_fm ghjfm ljm^Z beb ljm^h\u_ h[yaZgghklb� g_ klhevdh� kdhevdh 
hg ohq_l beb fh`_l� Z klhevdh� kdhevdh g_h[oh^bfh� qlh[u h[_ki_qblv jZ�
[hlgbdm g_h[oh^bfuc mjh\_gv ihlj_[e_gby aZ kq_l ^hoh^h\ ij_^ijbylby� 
_keb `_ hgb g_^hklZlhqgu� lh \ _]h h[yaZgghklv \oh^bl ijbgylv f_ju d ih�
\ur_gbx j_glZ[_evghklb ijhba\h^kl\Z� ?keb hg g_ kfh`_l wlh]h k^_eZlv� 
lh ^he`_g [m^_l ijbagZlv k\hx g_ieZl_`_kihkh[ghklv b [Zgdjhlkl\h� <ha�
fh`ghklb g_ihkj_^kl\_ggh]h ]hkm^Zjkl\_ggh]h j_]mebjh\Zgby aZjZ[hlghc 
ieZlu h]jZgbq_gu b nZdlbq_kdb k\h^ylky d mklZgh\e_gbx fbgbfZevgh]h 
jZaf_jZ hieZlu ljm^Z� gb`_ dhlhjh]h ij_^ijbgbfZl_eb g_ bf_xl ijZ\Z 
ieZlblv gZ_fghfm jZ[hlgbdm� Hkgh\guf f_oZgbafhf j_]mebjh\Zgby hieZ�
lu ljm^Z y\ey_lky khpbZevgh_ iZjlg_jkl\h� <hijhk h lhf� dh]^Z b gZkdhevdh 
ih\urZlv aZjZ[hlgmx ieZlm gZ_fguf jZ[hlgbdZf \ l_o beb \ bguo hljZk�
eyo beb ij_^ijbylbyo� j_rZ_lky gZ i_j_]h\hjZo f_`^m ijhnkhxaZfb b jZ�
[hlh^Zl_eyfb� J_amevlZlu ^h]h\hj_gghklb nbdkbjmxlky \ kh]eZr_gbyo b 
h[yaZl_evgu ^ey jZ[hlh^Zl_e_c� LZdh\Z ko_fZ ljm^h\uo hlghr_gbc gZ 
ij_^ijbylbyo kljZg k jZa\blhc jughqghc wdhghfbdhc� 

DZd ba\_klgh� \ Jhkkbb ijyfh_ ]hkm^Zjkl\_ggh_ j_]mebjh\Zgb_ hi�

eZlu ljm^Z h]jZgbqbehkv mklZgh\e_gb_f __ fbgbfZevgh]h jZaf_jZ b hij_�
^_e_gb_f klZ\hd aZjZ[hlghc ieZlu jZ[hlgbdh\ [x^`_lghc kn_ju� =hkm^Zj�
kl\h� ke_^my �ghjfZf jughqghc wdhghfbdb�� nZdlbq_kdb mkljZgbehkv hl 
nmgdpbb j_]mebjh\Zgby hieZlu ljm^Z� nhjfZevgh ^_e_]bjh\Z\ __ _s_ lhev�
dh aZjh`^Zxs_fmky bgklblmlm khpbZevgh]h iZjlg_jkl\Z� LZdbf h[jZahf� \ 
mkeh\byo g_h]jZgbq_gghc ohayckl\_gghc kZfhklhyl_evghklb� aZqZklmx ]jZ�
gbqZs_c k oZhkhf� ihke_ fgh]he_lg_c kljZl_]bb ke_^h\Zgby h[sbf �_^b�

guf ^ey \k_o� �ijZ\beZf b]ju�� ij_^ijbylby �gZdhg_p-lh�� ihemqbeb �dZd 
nhjfZevgh� lZd b g_nhjfZevgh� ijZ\h \ujZ[Zlu\Zlv kh[kl\_ggu_� D kh`Z�
e_gbx� kblmZpby� keh`b\rZyky aZ ]h^u ]hkm^Zjkl\_ggh]h �g_\f_rZl_evkl�
\Z� \ \hijhku hj]ZgbaZpbb b j_]mebjh\Zgby hieZlu ljm^Z� k\b^_l_evkl\m_l 
h lhf� qlh fgh]b_ ij_^ijbylby g_ \u^_j`Zeb �bkiulZgby k\h[h^hc�� 

<h ba[_`Zgb_ jZaghql_gbc \ ljZdlh\d_ ij_^klZ\e_ggh]h gb`_ fZ�
l_jbZeZ ij_^klZ\ey_lky p_e_khh[jZaguf� gZ gZr \a]ey^� hij_^_eblvky k [Z�
ah\ufb dZl_]hjbyfb� �aZjZ[hlgZy ieZlZ�� �ghfbgZevgZy aZjZ[hlgZy ieZlZ�� 
�j_ZevgZy aZjZ[hlgZy ieZlZ�� 

< mq_[gbd_ �Dmjk fbdjhwdhghfbdb�� \ qZklghklb� mdZau\Z_lky� 
"Ih^ aZjZ[hlghc ieZlhc \ kh\j_f_gghc wdhghfbq_kdhc gZmd_ ihgbfZ_lky 
p_gZ� \uieZqb\Z_fZy aZ bkihevah\Zgb_ ljm^Z gZ_fgh]h jZ[hlgbdZ� < aZ\b�
kbfhklb hl f_lh^Z hp_gdb ljm^h\uo aZljZl bkihevamxl ih\j_f_ggu_ �ihqZ�
kh\mx� ^g_\gmx� g_^_evgmx� f_kyqgmx�� k^_evgu_� Zddhj^gu_ b ^jm]b_ \b�
^u hieZlu� JZaebqZxl ghfbgZevgmx b j_Zevgmx aZjZ[hlgmx ieZlm. Ghfb�

gZevghc aZjZ[hlghc ieZlhc gZau\Zxl kmffm ^_g_]� ihemq_ggmx gZ_fguf 
jZ[hlgbdhf� j_Zevghc – kh\hdmighklv lh\Zjh\ b mkem]� dhlhju_ fh`gh 
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ijbh[j_klb gZ wlb ^_gv]b k mq_lhf bo ihdmiZl_evkdhc kihkh[ghklb� >ey 
[hevrbgkl\Z gZk_e_gby jZa\bluo kljZg aZjZ[hlgZy ieZlZ ij_^klZ\ey_l hk�
gh\ghc bklhqgbd kms_kl\h\Zgby� hgZ khklZ\ey_l� dZd ijZ\beh� 2/3 –3/4 gZ�
pbhgZevgh]h ^hoh^Z�206. 

DZd kijZ\_^eb\h hlf_qZ_l J� Ydh\e_\� �«\ p_gljZebah\Zgghc wdh�
ghfbd_ ]hkm^Zjkl\_ggh_ j_]mebjh\Zgb_ \ jZaebqguo k\hbo nhjfZo ijhgb�
au\Zeh \k_ we_f_glu hj]ZgbaZpbb aZjZ[hlghc ieZlu� KZfhmkljZg_gb_ `_ 
]hkm^Zjkl\Z ba kn_ju hj]ZgbaZpbb hieZlu ljm^Z� gbq_f g_ dhfi_gkbjh\Zg�
gh_� g_ fh]eh g_ ijb\_klb d kZfuf hljbpZl_evguf ihke_^kl\byf�207. < dhg�
l_dkl_ mdZaZggh]h g_h[oh^bfh ih^q_jdgmlv� \ke_^ aZ H� F_gvrbdh\hc� 
�Hkgh\gZy ijh[e_fZ \ lhf� qlh ihemqZ_fZy aZjZ[hlgZy ieZlZ \k_ [hevr_ 
hlju\Z_lky hl klhbfhklb b p_gu jZ[hq_c kbeu� Qlh[u ijZ\bevgh hp_gblv 
wlhl ijhp_kk� ^hklZlhqgh khihklZ\blv j_Zevguc jZaf_j aZjZ[hlghc ieZlu k 
__ hkgh\guf ij_^gZagZq_gb_f� hij_^_e_gb_ dhlhjhfm \ k\h_ \j_fy ^Ze ZdZ�
^_fbd K�=� Kljmfbebg� «AZjZ[hlgZy ieZlZ ih k\h_fm gZagZq_gbx – kem�
`blv bklhqgbdhf kj_^kl\ ^ey \hkijhba\h^kl\Z jZ[hq_c kbeu – ^he`gZ 
h[_ki_qblv ih djZcg_c f_j_ ke_^mxsb_ we_f_glu� 1) ijhba\h^kl\h kujhc 
jZ[hq_c kbeu jZ[hlgbdZ, l�_�� ]h\hjy ijhs_� _]h ebqgh_ kh^_j`Zgb_� 2) 
h[jZ[hldm wlhc kujhc kbeu \ [he__ d\Zebnbpbjh\Zggmx� l�_� rdhevgh_ b 
ijhn_kkbhgZevgh_ h[mq_gb_ jZ[hq_]h� 3) l_dmsbc b dZiblZevguc j_fhgl 
_]h jZ[hq_c kbeu� l�_� ghjfZevguc hl^uo b e_q_[gmx ihfhsv� 4) �Zfhjlb�
aZpbx� ghjfZevgh]h baghkZ� l�_� kh^_j`Zgb_ k_fvb b ih^]hlh\dm k_[_ kf_�
gu \ ebp_ ^_l_c b 5) �kljZoh\Zgb_� hl ij_`^_\j_f_ggh]h baghkZ� gZijb�
f_j� jZgg_c bg\Zeb^ghklb \h \j_^guo ijhba\h^kl\Zo b \kydh]h jh^Z bguo 
g_kqZklguo kemqZ_\ – \ nhjf_ g_dhlhjuo k[_j_`_gbc �gZ q_jguc ^_gv�� : 
_keb bf_lv \ \b^m jZkrbj_ggh_ \hkijhba\h^kl\h jZ[hq_c kbeu� lh \ l_o 
h[eZklyo ljm^Z� ]^_ hgh lj_[m_lky� aZjZ[hlgZy ieZlZ \h \kydhf kemqZ_ 
^he`gZ ihdjulv b ^hihegbl_evguc jZkoh^ ih \hkiblZgbx ^h[Z\hqghc jZ�
[hq_c kbeuª� Ihgylgh� qlh k gug_rg_c kj_^g_c aZjZ[hlghc ieZlhc g_ lhev�
dh dZiblZevguc� lh b l_dmsbc j_fhgl jZ[hq_c kbeu g_\hafh`_g� g_ ]h\hjy 
m`_ h[ ZfhjlbaZpbb b k[_j_`_gbyo�208. 

Gbadbc mjh\_gv aZjZ[hlghc ieZlu b k\yaZggZy k wlbf g_m^h\e_l\h�
jbl_evgZy kljmdlmjZ jZkoh^h\ gZk_e_gby lhjfhayl ijh\_^_gb_ j_nhjf \ 
khpbZevghc kn_j_� lZd dZd hkgh\gZy qZklv aZjZ[hldZ �^h 70-80%) jZkoh^m_l�

                                                           
206 Gmj__\ J�F� Dmjk fbdjhwdhghfbdb� Mq_[gbd ^ey \mah\� F�� Ba^Zl_evkdZy ]jmiiZ 
GHJF: – BGNJ:⋅ F� 2000. K� 280. 
207 Ydh\e_\ J� Mkbe_gb_ ]hkj_]mebjh\Zgby aZjZ[hlghc ieZlu� g_h[oh^bfhklv� gZ�
ijZ\e_gby b f_ju // Jhkkbckdbc wdhghfbq_kdbc `mjgZe� 1999. ��� K .37. 
208 F_gvrbdh\Z H� Wdhghfbq_kdb Zdlb\gh_ gZk_e_gb_ dZd h[t_dl khpbZevgh]h f_�
g_^`f_glZ // Ijh[e_fu l_hjbb b ijZdlbdb mijZ\e_gby� 1999. � 6. K� 99. 
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ky gZ iblZgb_ b ihdmidm lh\Zjh\ i_j\hc g_h[oh^bfhklb� Z hklZ\rZyky qZklv 
g_^hklZlhqgZ ^ey hieZlu `bevy� f_^bpbgkdbo mkem]� dhlhju_ jZgvr_ \ agZ�
qbl_evghc f_j_ hieZqb\Zebkv aZ kq_l h[s_kl\_gguo nhg^h\ ihlj_[e_gby� 
LZd� ih ^Zgguf =hkdhfklZlZ� kj_^g_klZlbklbq_kdZy jhkkbckdZy k_fvy \ 1999 
]� bf_eZ ke_^mxsmx kljmdlmjm jZkij_^_e_gby ^hoh^h\� 56,2 % - ijh^mdlu� 
30,8% - g_ijh^h\hevkl\_ggu_ lh\Zju b 13,0% - mkem]b209. < k\hx hq_j_^v� 
^hoh^u� ij_^gZagZq_ggu_ ^ey ihdmidb ijh^mdlh\ iblZgby� jZkij_^_ebebkv 
ke_^mxsbf h[jZahf �\ % hl ^hoh^Z�� 8,6% - oe_[� 1,2% - dZjlhn_ev� 3,0% - 
h\hsb� 2,3% - njmdlu� 13,6% - fykh� 2,7% - ju[Z� 7,0% - fhehdh b fhehq�

gu_ ijh^mdlu� 6,6% - kZoZj b dhg^bl_jkdb_ ba^_eby� 1,4% - ycpZ� 2,3% - 
fZkeh� 3,3% - qZc� dhn_ b [_aZedh]hevgu_ gZibldb� 1,7% - iblZgb_ \g_ ^hfZ� 
2,5% - Zedh]hev�  

H g_^himklbfh gbadhf mjh\g_ aZjZ[hlghc ieZlu k\b^_l_evkl\mxl 
^Zggu_� ij_^klZ\e_ggu_ \ lZ[ebp_ 11.13. 

 
LZ[ebpZ 11.13 

>bgZfbdZ khhlghr_gby fbgbfZevgh]h jZaf_jZ hieZlu ljm^Z d 
ijh`blhqghfm fbgbfmfm b kj_^g_f_kyqghc aZjZ[hlghc ieZl_ \ 1992-

1998 ]]�210 
Khhlghr_gb_ fbgbfZevgh]h 
jZaf_jZ hieZlu ljm^Z� \ % d� 

=h^ FbgbfZev�

guc jZaf_j 
hieZlu ljm^Z� 

jm[�
 

Ijh`blhqguc 
fbgbfmf ljm�
^hkihkh[gh]h 
gZk_e_gby� 
jm[� \ f_kyp 

Kj_^g_f_kyq�

gZy aZjZ[hlgZy 
ieZlZ� jm[� ijh`blhqgh�

fm fbgbfmfm 
kj_^g_f_kyq�

ghc aZjZ[hl�
ghc ieZl_ 

1992 667,5 2132 5995 31,3 11,1 
1993 6075 23094 58663 23,1 10,3 
1994 17560 97375 220351 18,0 8,0 
1995 45975 297184 472392 15,4 9,7 
1996 72738 415632 790210 17,5 9,2 
1997 83490 462400 964507 18,0 8,7 
1998 83,49 555 1100 15,0 7,6 
*  FbgbfZevguc jZaf_j hieZlu ljm^Z jZkkqblZg dZd kj_^g_\a\_r_ggZy \_�
ebqbgZ k mq_lhf kjhdh\ _]h \\_^_gby� 

 
< p_ehf ih Jhkkbckdhc N_^_jZpbb �kf� lZ[e� 11.13) khhlghr_gby 

fbgbfZevgh]h jZaf_jZ hieZlu ljm^Z d ijh`blhqghfm fbgbfmfm kgbabebkv 
k 31,3% \ 1992 ]� ^h 15,0% - \ 1998 ]�� Z d kj_^g_f_kyqghc aZjZ[hlghc ieZl_ 
– k 11,1 ^h 7,6%. < fZ_ 2000 ]� fbgbfZevguc jZaf_j hieZlu ljm^Z khklZ\eye 
                                                           
209 DZd fu ljZlbf ^_gv]b // :j]mf_glu b nZdlu� 2000. � 16. K��� 
210 Gbdbnhjh\ :�� Em[dh\ :� Hkgh\gu_ gZijZ\e_gby j_nhjfbjh\Zgby aZjZ[hlghc 
ieZlu // Wdhghfbkl� 1999. � 4. K���� 
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\k_]h 4,0 % hl kj_^g_c gZqbke_gghc aZjZ[hlghc ieZlu� jZ\ghc 2101,3 jm[211. 
Ih fg_gbx [hevrbgkl\Z mq_guo� ]eZ\gZy ijbqbgZ hlf_q_ggh]h – hlklZ\Z�
gb_ l_fih\ jhklZ fbgbfZevgh]h jZaf_jZ hieZlu ljm^Z hl l_fih\ jhklZ ih�
lj_[bl_evkdbo p_g� GZihfgbf� qlh k 1997 ]� �^h bxey 2000 ]�� fbgbfZevgZy 
aZjZ[hlgZy ieZlZ g_ ih\urZeZkv� Hq_\b^gh� qlh� khklZ\eyy 83,49 ^_ghfbgb�

jh\Zggh]h jm[ey� hgZ g_ fh]eZ \uihegylv nmgdpbx khpbZevghc ]ZjZglbb 
^ey ljm^ysboky� <f_klh wlh]h hgZ klZeZ ghjfZlb\hf ijb hij_^_e_gbb jZa�
f_jh\ klbi_g^bc� i_gkbc� jZaebqguo \uieZl� gZeh]h\� rljZnh\�  

?keb \h \g_[x^`_lghc kn_j_ aZdhgh^Zl_evgh mklZgh\e_gguc mjh�
\_gv fbgbfZevghc hieZlu ljm^Z g_ hdZau\Z_l kms_kl\_ggh]h \ebygby gZ 
mjh\_gv aZjZ[hlghc ieZlu� lh \ khpbZevghc kn_j_ �a^jZ\hhojZg_gb_� h[jZ�
ah\Zgb_� dmevlmjZ� ZdZ^_fbq_kdZy b \mah\kdZy gZmdZ b ^j��� ]^_ jZ[hlZ_l 
hdheh 25% ljm^hkihkh[gh]h aZgylh]h gZk_e_gby� wlhl ihdZaZl_ev – h^bg ba 
j_rZxsbo nZdlhjh\� hij_^_eyxsbo ihl_gpbZevguc jZaf_j aZjZ[hlghc 
ieZlu� Ih hp_gdZf ki_pbZebklh\� 80-90% jZ[hlgbdh\ [x^`_lguo hj]Zgb�

aZpbc gZoh^ylky aZ q_jlhc [_^ghklb� lh _klv bo aZjZ[hlgZy ieZlZ �g_ ^hly�
]b\Z_l� ^Z`_ ^h ijh`blhqgh]h fbgbfmfZ�  

Ke_^m_l ih^q_jdgmlv� qlh j_amevlZlhf qj_af_jgh gbadhc aZjZ�
[hlghc ieZlu y\ey_lky ^_]jZ^Zpby ljm^h\h]h ihl_gpbZeZ g_ lhevdh 
hl^_evguo jZ[hlgbdh\� gh b p_euo hljZke_c b j_]bhgh\. DZd ihdZaZeb 
j_amevlZlu fhgblhjbg]Z212, \ 37 j_]bhgZo kj_^g_f_kyqgZy aZjZ[hlgZy ieZlZ 
gb`_ ijh`blhqgh]h fbgbfmfZ� \ 14 – [ebadZ d g_fm b ebrv \ 37 (42% hl 
h[s_]h qbkeZ� – \ur_ ijh`blhqgh]h fbgbfmfZ� < bxg_ 2000 ]� kj_^gyy 
gZqbke_ggZy aZjZ[hlgZy ieZlZ ih JN jZ\gyeZkv 2,9 fbgbfZevguf gZ[hjZf 
ijh^mdlh\ iblZgby213, \ P_gljZevghf n_^_jZevghf hdjm]_ – 2,8, \ K_\_jh-
AZiZ^ghf hdjm]_ – 3,2, \ X`ghf – 2,1, \ Ijb\he`kdhf –2,5, \ MjZevkdhf – 
4,2, \ Kb[bjkdhf – 3,0, \ >Zevg_\hklhqghf n_^_jZevghf hdjm]_ – 3,2. 

< ih^l\_j`^_gb_ lh]h� qlh �fu aZjZ[Zlu\Z_f ihahjgh fZeh �^Z`_ 
l_� dlh \iheg_ ^h[jhkh\_klgh ljm^blky b h[eZ^Z_l \ukhdhc ijhn_kkbhgZev�
ghc d\ZebnbdZpb_c��� B� G_\bggZy ijb\h^bl ke_^mxsb_ pbnju� �Kj_^gyy 
aZjieZlZ \ kljZg_ \ ijhrehf ]h^m �\ 1999 ]� – :\lhju) khklZ\beZ qmlv [hev�
r_ 60 ^heeZjh\� Fu ^h kbo ihj g_ ^hlygmeb ^h ij_^djbabkgh]h mjh\gy – 
j_Zevgh k_]h^gy gZrb aZjZ[hldb khklZ\eyxl ebrv 73,6% hl lh]h� qlh [ueh \ 

                                                           
211 Hkgh\gu_ ihdZaZl_eb khpbZevgh-wdhghfbq_kdh]h iheh`_gby j_]bhgh\ Jhkkbc�
kdhc N_^_jZpbb \ I ihem]h^bb 2000 ]h^Z // JhkkbckdZy ]Za_lZ� 2000. 1 Z\]mklZ� K��� 
212 Fhgblhjbg] �>hoh^u b mjh\_gv `bagb gZk_e_gby� II  d\ZjlZe 1999 ]��� F�� <PM@� 
1999. K� 83-84. 
213 Hkgh\gu_ ihdZaZl_eb khpbZevgh-wdhghfbq_kdh]h iheh`_gby j_]bhgh\ Jhkkbc�
kdhc N_^_jZpbb \ I ihem]h^bb 2000 ]h^Z // JhkkbckdZy ]Za_lZ� 2000. 1 Z\]mklZ� K��� 
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\ 1998 ]h^m� b g_ [he__ lj_lb hl mjh\gy 1990 ]h^Z�214. >ey lh]h� qlh[u emqr_ 
�hp_gblv hl_q_kl\_ggu_ jZaf_ju�� hlf_lbf� qlh� ih ^Zgguf J:G �B: 
�NbgfZjd_l��� \_ebqbgZ kj_^g_f_kyqghc aZjZ[hlghc ieZlu khklZ\ey_l� \ 
KR: – 3000 ^hee� \ Yihgbb – 2700 ^hee� \ DZgZ^_ – 2650 ^hee� \ =_jfZgbb 
– 2050 ^hee� \h NjZgpbb – 2350 ^hee� \ <_ebdh[jblZgbb – 2250 ^hee� \ BlZ�
ebb – 2150 ^hee� < ^Zgghf dhgl_dkl_ g_ebrg_ mdZaZlv� qlh <<I gZ ^mrm 
gZk_e_gby �\ ^hee�� \ Jhkkbb (1,410), d ijbf_jm� \ 24 jZaZ f_gvr_� q_f \ 
KR: (33,946)215. < k\h_c klZlv_ B� G_\bggZy aZ^Z_l ZdlmZevg_crbc� gZ gZr 
\a]ey^� \hijhk �b kZfZ `_ gZ g_]h hl\_qZ_l�� �Kdhevdh \k_-lZdb gZrb jmdh�
\h^bl_eb ©^he`guª gZf ieZlblv" GZ ghjfZevgh jZ[hlZxsbo ij_^ijbylbyo 
ljm^ ih-ij_`g_fm ghjfbjmxl� jZkkqblu\Zxl b k_[_klhbfhklv ijh^mdpbb� b 
^hex \ g_c jZkoh^h\ gZ aZjZ[hlgmx ieZlm� <_ebqbgZ wlZ \ gZr_c kljZg_ ih 
kjZ\g_gbx k jZa\blufb ]hkm^Zjkl\Zfb lh`_ kf_ohl\hjgh fZeZ� M gZk� dZd 
ijZ\beh� – f_g__ 10 ijhp_glh\ hl k_[_klhbfhklb� \ ©ijhqbo R\_pbyoª – 50-
60. : qlh _keb b m gZk ihiulZlvky h[yaZlv ij_^ijbylby ih^gylv m^_evguc 
\_k aZjieZlu \ kljmdlmj_ k_[_klhbfhklb k\h_c ijh^mdpbb" LZdb_ ij_^eh�
`_gby _klv� Gh :e_dkZg^j Ihqbghd �fbgbklj ljm^Z b khpbZevgh]h jZa\blby 
– :\lhju) kqblZ_l� qlh \ wlhf kemqZ_ ijh^mdpby fh`_l \a^hjh`Zlv b klZlv 
g_dhgdmj_glhkihkh[ghc�

216. Dhff_glZjbb� dZd ]h\hjblky� baebrgb� 
Eb[_jZebaZpby p_g b ebd\b^Zpby ]hkm^Zjkl\_ggh]h j_]mebjh\Zgby 

aZjZ[hlghc ieZlu ijb\_eb d j_adhfm \hajZklZgbx __ ^bnn_j_gpbZpbb f_`�

^m hljZkeyfb ijhfure_gghklb b gZjh^gh]h ohayckl\Z� f_`^m ij_^ijb�
ylbyfb� ijbgZ^e_`Zsbfb d h^ghc hljZkeb� Mkbe_gb_ ^bnn_j_gpbZpbb gh�
kbl mklhcqb\uc oZjZdl_j b fZeh k\yaZgh k wnn_dlb\ghklvx ljm^Z b h[t_d�
lb\gufb mkeh\byfb ijhba\h^kl\Z� AZ i_jbh^ wdhghfbq_kdbo j_nhjf khhl�
ghr_gb_ \ mjh\gyo hieZlu \hajhkeh k 1: 4 \ gZqZe_ 90-o ]]� ^h 1:26 \ dhg�
p_

217. Hkh[_ggh h]jhfgZ ^bnn_j_gpbZpby khhlghr_gby aZjZ[hlghc ieZlu 
jy^h\uo jZ[hlgbdh\ ij_^ijbylbc b bo ^bj_dlhjh\� <h fgh]bo kemqZyo jZa�
gbpZ ^hoh^bl ^h 100 b [he__ jZa� Ke_^m_l ih^q_jdgmlv� qlh ih j_amevlZlZf 
fhgblhjbg]Z [ue k^_eZg \u\h^ h[ hlkmlkl\bb k\yab f_`^m mjh\g_f nbgZg�
kh\hc mklhcqb\hklb ij_^ijbylbc b l_fiZfb jhklZ aZjZ[hlghc ieZlu bo jm�
dh\h^bl_e_c� K hlf_q_gguf iheghklvx kh\iZ^Zxl j_amevlZlu ijhqbo fh�
gblhjbg]h\ khpbZevgh-ljm^h\hc kn_ju� Z lZd`_ \u\h^u� k^_eZggu_ mq_gu�

fb b ki_pbZebklZfb gZ hkgh\Zgbb �kh[kl\_gguo �g_aZ\bkbfuo� bkke_^h\Z�

                                                           
214 G_\bggZy B� <ukhdZy aZjieZlZ d \aZbfghc \u]h^_ // JhkkbckdZy ]Za_lZ� 2000. 28 
bxey� K� 11. 
215 >hoh^u gZrb b g_ gZrb // :j]mf_glu b nZdlu� 2000. � 16. K� 8. 
216 G_\bggZy B� MdZa� khq� 
217 :glhk_gdh\ ?�� I_ljh\ H� Fhgblhjbg] khpbZevgh-ljm^h\hc kn_ju // Wdhghfbkl� 
1998. � 4. K� 40. 
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gbc�� < qZklghklb� B� G_\bggZy hlf_qZ_l� qlh "… ©gh`gbpuª f_`^m ^hoh�
^Zfb jmdh\h^bl_e_c b \eZ^_evp_\ ij_^ijbylbc b bo ih^qbg_gguo fh]ml 
^hklb]Zlv fgh]bo ^_kyldh\ jZa« Ih \k_c kljZg_ ^bj_dlhjZ b ]eZ\[mob fZ�
eh-fZevkdb ^_j`Zsboky gZ ieZ\m ij_^ijbylbc \ha\h^yl hkh[gydb� Z jZ[hl�
gbdb ]h^Zfb khkml eZim� GZ 82 lukyqZo g_]hkm^Zjkl\_gguo ij_^ijbylbc ^h 
kbo ihj g_ ihemqZxl aZjZ[hlZggh_ \h\j_fy 13 fbeebhgh\ q_eh\_d� Z ^he]b 
jZ\gu 30 fbeebZj^Zf jm[e_c�218. H^gZdh g_ ke_^m_l aZ[u\Zlv� qlh �[h]Zlu_ 
lh`_ ieZqml�� - lh _klv h lhf� qlh m jmdh\h^bl_e_c jZaebqguo mjh\g_c fh]ml 
[ulv �k\hb� ijh[e_fu k hieZlhc ljm^Z� 

< ^Zgghf dhgl_dkl_ hlf_lbf� qlh j_amevlZlu lj_o khpbheh]bq_kdbo 
hijhkh\� ijh\_^_gguo G� <he]bguf \ 1998 ]� \ jZaebqguo j_]bhgZo kljZgu� 
ihdZaZeb� qlh �[eZ]hihemqb_ \ kn_j_ hieZlu ljm^Z jhkkbckdbo qbgh\gbdh\� 
\h \kydhf kemqZ_ gZ km[n_^_jZevghf mjh\g_� beexahjgh b hkh[_ggh aZ\b^h�
\Zlv bf g_ klhbl�219. 

J_kihg^_glu �ihqlb 400 q_eh\_d� [ueb jZa[blu gZ ljb ]jmiiu� 
I_j\mx khklZ\beb ]hkkem`Zsb_ ba ljb^pZlb km[t_dlh\ JN – Fhkd\u� Fhk�

dh\kdhc� K\_j^eh\kdhc� Bjdmlkdhc� <eZ^bfbjkdhc� Dmjkdhc h[eZkl_c� ;m�
jylbb� DZefudbb� ;ZrdhjlhklZgZ b ^jm]bo j_]bhgh\� <h \lhjmx ]jmiim 
\hreb jmdh\h^bl_eb b ki_pbZebklu J_kim[ebdb KZoZ �Ydmlby� – ]eZ\u Z^�
fbgbkljZpbc memkh\� bo aZf_klbl_eb� ]hkkem`Zsb_� ki_pbZebklu bkihegb�
l_evguo b aZdhgh^Zl_evguo hj]Zgh\ \eZklb� \ lj_lvx ]jmiim – ]hkm^Zjkl�
\_ggu_ kem`Zsb_ kljmdlmj mijZ\e_gby IjZ\bl_evkl\Z Fhkd\u�  

J_amevlZlu Zghgbfgh]h Zgd_lbjh\Zgby \uy\beb� qlh �hieZlZ ljm^Z 
g_ hq_gv� fy]dh ]h\hjy� aZbgl_j_kh\u\Z_l ]hkkem`Zsbo jZ[hlZlv [he__ ijh�
ba\h^bl_evgh b dZq_kl\_ggh – \ kbem ij_`^_ \k_]h hlkmlkl\by aZ\bkbfhklb 
bo aZjZ[hlghc ieZlu hl d\ZebnbdZpbb� ijhn_kkbhgZebafZ b nZdlbq_kdbo 
j_amevlZlh\ jZ[hlu� Bf_ggh ih wlhc ijbqbg_ 45,9% �i_j\Zy ]jmiiZ�� 75,0% 
�\lhjZy� b 30,32% �lj_lvy ]jmiiZ� j_kihg^_glh\ q_klgh ijbagZxlky� qlh g_ \ 
iheghc f_j_ j_Zebamxl gZ ]hkm^Zjkl\_gghc kem`[_ k\hb kihkh[ghklb�� < 
p_ehf� ih fg_gbx Z\lhjZ� gZ hkgh\Zgbb ijh\_^_ggh]h bkke_^h\Zgby fh`gh 
k^_eZlv fbgbfmf ljb aZdexq_gby� �I_j\h_� ]hkkem`Zsb_ kZfb ij_^ihqeb 
[u ©ieZ\Zxsb_ hdeZ^uª �\ aZ\bkbfhklb hl j_amevlZlh\ bo _`_f_kyqgh]h 
ljm^Z�� Z g_ ]ZjZglbjh\Zggmx aZjZ[hlgmx ieZlm� <lhjh_� hgb ih^l\_j^beb 
j_Zevghklv \u^_e_gby dhgdj_lguo ihdZaZl_e_c� dhlhju_ fh]eb [u [ulv 
©aZjieZlhh[jZamxsbfbª \ gh\hc fh^_eb hj]ZgbaZpbb b hieZlu bo ljm^Z� 
Lj_lv_� h[t_dlb\g__ b lhqg__ j_Zevguc \deZ^ ]hkkem`Zs_]h �dhlhjuc aZl_f 

                                                           
218 G_\bggZy B� <ukhdZy aZjieZlZ d \aZbfghc \u]h^_ // JhkkbckdZy ]Za_lZ� 2000. 20 
bxey� K���� 
219 <he]bg G� Gh\uc ih^oh^ d hieZl_ ljm^Z ]hkkem`Zsbo // Jhkkbckdbc wdhghfbq_�
kdbc `mjgZe� 1999. � 5-6. K� 52-57. 
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[m^_l kms_kl\_ggh \ebylv gZ nhjfbjh\Zgb_ hdhgqZl_evgh]h jZaf_jZ _]h 
\hagZ]jZ`^_gby� fh]ml hij_^_eblv ij_`^_ \k_]h g_ihkj_^kl\_gguc gZqZev�
gbd� Z aZl_f dhee_]b ih jZ[hl_� ijb wlhf g_ bkdexqZ_lky b bkihevah\Zgb_ 
f_lh^Z kZfhhp_gdb�220. Ih^q_jdg_f� qlh ih j_amevlZlZf khpbheh]bq_kdh]h 
hijhkZ [ue k^_eZg \u\h^ h g_h[oh^bfhklb ih\ur_gby jZaf_jh\ hieZlu 
ljm^Z ]hkkem`Zsbo� H^gZdh� �\gbfZgby aZkem`b\Z_l� g_ kZf \u\h^� Z _]h 
fhlb\bjh\dZ� �Lh]^Z ihy\blky [hevr_ g_ih^dmiguo qbgh\gbdh\� hgb [m^ml 
j_`_ «[_kdhjuklghª ihfh]Zlv ©agZdhfufª ij_^ijbgbfZl_eyf j_rZlv nb�
gZgkh\h-ohayckl\_ggu_ ijh[e_fu� eh[[bjh\Zlv khfgbl_evgu_ k xjb^bq_�
kdhc klhjhgu \hijhku� dhjjmfibjh\Zgghklv l_f kZfuf ebrblky h^ghc ba 
gZb[he__ agZqbfuo k\hbo hkgh\�221. LZdbf h[jZahf� ihemqZ_lky� qlh ih\u�

rZlv aZjieZlm gm`gh \k_f� b �ijhkluf jZ[hly]Zf�� b qbgh\gbqv_c webl_� 
Lhevdh i_j\uf ^ey lh]h� qlh[u �\u`blv�� Z ihke_^gbf – qlh[u f_gvr_ �\h�
jh\Zeb�� 

:\lhju jZ[hlu� gZibkZgghc ih j_amevlZlZf fhgblhjbg]Z khpbZev�
gh-ljm^h\hc kn_ju� hlf_qZxl� �Ba bkke_^h\Zgbc l_g^_gpbc b ijh[e_f aZ�
jZ[hlghc ieZlu [ue \i_j\u_ k^_eZg \u\h^ h lhf� qlh aZjieZlZ dZd wdhgh�
fbq_kdZy dZl_]hjby� ijZdlbq_kdb i_j_klZeZ \uihegylv k\hb hkgh\gu_ 
nmgdpbb – \hkijhba\h^kl\Z jZ[hq_c kbeu b klbfmebjh\Zgby ljm^Z� HgZ 
ij_\jZlbeZkv nZdlbq_kdb \ \ZjbZgl khpbZevgh]h ihkh[by� g_ k\yaZgguc k 
j_amevlZlhf ljm^h\hc ^_yl_evghklb� < j_amevlZl_ mijZ\e_gb_ wdhghfbdhc 
ebrZ_lky h^gh]h ba fhsg_crbo juqZ]h\ ih\ur_gby wnn_dlb\ghklb ijhba�
\h^kl\Z� ij_h^he_gby \hagbdr_]h khpbZevgh-wdhghfbq_kdh]h djbabkZ b 
iheghijZ\gh]h \uoh^Z gZ fbjh\hc jughd�222.  

M^_evguc \_k aZjZ[hlghc ieZlu \ ^hoh^Zo gZk_e_gby khdjZlbeky k 
74,7% �\ 1990 ]�� ^h 42,4% �\ 1998 ]��� ohly \ \_^msbo dZiblZebklbq_kdbo 
kljZgZo hg g_ himkdZ_lky gb`_ 60%223. Wlh _s_ [he__ kgb`Z_l fhlb\Zpbhg�
guc ihl_gpbZe aZjZ[hlghc ieZlu� G_ieZl_`b aZjZ[hlghc ieZlu ij_\jZlb�
ebkv \ djZcg_ h[hklj_ggmx khpbZevgh-iheblbq_kdmx ijh[e_fm kljZgu� Ih 
fg_gbx ?� :glhk_gdh\Z b H� I_ljh\Z� �«j_r_gb_ ijh[e_fu g_ieZl_`_c 
aZjZ[hlghc ieZlu ihkj_^kl\hf mkbe_gby Z^fbgbkljZlb\gh]h ^Z\e_gby� gZ�
eh]h\uo kem`[ – ^_eh ijZdlbq_kdb [_ki_jki_dlb\gh_� HgZ y\ey_lky ijhy\�
e_gb_f dhj_gguo g_^hklZldh\ ijh\h^bfhc wdhghfbq_kdhc j_nhjfu� b __ 
fh`gh j_rblv ebrv ijb ihfhsb dZj^bgZevgh]h baf_g_gby wdhghfbq_kdhc 
iheblbdb�

224.  

                                                           
220 LZf `_� K� 55. 
221 LZf `_� K 55. 
222 :glhk_gdh\ ?�� I_ljh\ H� MdZa� khq� K� 40-41. 
223 Gbdbnhjh\ :�� Em[dh\ :� MdZa� khq� K� 41. 
224 :glhk_gdh\ ?�� I_ljh\ H� MdZa� khq� K� 40-41. 
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G_ieZl_`b aZjZ[hlghc ieZlu j_adh ih\ukbeb agZqbfhklv ^jm]bo 
bklhqgbdh\ ^hoh^h\ ^ey gZk_e_gby� Ih ^Zgguf ijh\_^_gguo khpbheh]bq_�
kdbo h[ke_^h\Zgbc� \ kj_^g_f 60% jZ[hlZxsbo ih gZcfm g_ bf_xl ^jm]bo 
bklhqgbdh\� djhf_ aZjZ[hlghc ieZlu� : ^ey 40%, bf_xsbo ^jm]b_ bklhq�
gbdb ^hoh^h\� gZ i_j\hf f_kl_ klhyl ^hoh^u hl ebqgh]h ih^kh[gh]h ohayc�
kl\Z� gZ \lhjhf – ^hoh^u hl ihklhygghc jZ[hlu ih kh\f_klbl_evkl\m� 

?s_ h^gZ ijh[e_fZ� lj_[mxsZy g_f_^e_ggh]h j_r_gby� – jZa[Z�
eZgkbjh\Zgghklv kljmdlmju aZjZ[hlghc ieZlu� gZ fgh]bo ij_^ijbylbyo 
gZ^lZjbngZy qZklv \ g_kdhevdh jZa ij_\urZ_l [Zah\mx� lZjbngmx� Djhf_ 
lh]h� \ hp_gdm dZq_kl\Z b keh`ghklb ljm^Z g_j_^dh ijb\g_k_g km[t_dlb\baf 
– h^gZ ba ijbqbg i_j_dhkh\ \ hieZl_ ljm^Z jZaebqguo dZl_]hjbc b ijhn_k�
kbhgZevguo ]jmii jZ[hlgbdh\ ij_^ijbylbc� 

:gZebabjmy nZdlbq_kdb klZ\rb_ ghjfZfb �hkh[_gghklb jhkkbc�
kdhc kbkl_fu hieZlu ljm^Z� �djZcg_ gbadbc mjh\_gv aZjZ[hlghc ieZlu� 
fgh]hf_kyqgZy aZ^he`_gghklv ih __ \uieZl_ beb�b \uieZlZ \ gZlmjZevgh-
\_s_kl\_gghc nhjf_�� ki_pbZebklu hlf_qZxl� qlh aZqZklmx g_\hafh`gh 
jZkihagZlv� ]^_ dhgqZ_lky �\ugm`^_ggZy g_h[oh^bfhklv� b gZqbgZ_lky 
�wdhghfbq_kdbc jZa\jZl�� dh]^Z jZ[hlh^Zl_ev aZieZlblv m`_ fh`_l� gh ijb�
\ud g_ ieZlblv� Z ihlhfm g_ ohq_l� G_ k_dj_l� qlh ^_ckl\mxsZy nbkdZevgZy 
kbkl_fZ hlqbke_gbc \ ]hkm^Zjkl\_ggu_ \g_[x^`_lgu_ nhg^u b k ^hoh^h\ 
nbabq_kdbo ebp nZdlbq_kdb �kijh\hpbjh\ZeZ� f_g_^`_jh\ b jmdh\h^bl_e_c 
ij_^ijbylbc gZ \ujZ[hldm �g_nhjfZevguo ijZ\be b]ju k ]hkm^Zjkl\hf�� 
gZp_e_gguo gZ lh� qlh[u aZieZlblv dZd fh`gh f_gvr_ gZeh]h\� DZd ba\_kl�
gh� �\ Zjk_gZe_� m ij_^ijbbfqb\uo jhkkbckdbo jZ[hlh^Zl_e_c g_fZeh kih�
kh[h\ lh]h� �dZd h[fZgmlv ]hkm^Zjkl\h� �hl jZaebqguo �k_juo� ko_f ^h 
�ijbfblb\gh]h� [Zjl_jZ�� < ^Zgghf dhgl_dkl_ g_h[oh^bfh hkh[h ih^q_jd�
gmlv \hajhkrmx agZqbfhklv we_f_glh\ �l_g_\hc� wdhghfbdb� khijy`_gguo 
k bkihevah\Zgb_f \ p_eyo khdjZs_gby gZeh]h\uo ieZl_`_c b hlqbke_gbc \ 
khpbZevgu_ nhg^u lZd gZau\Z_fuo �kdjuluo�� g_ nbdkbjm_fuo klZlbklb�
dhc� nhjf hieZlu ljm^Z� Ih jZkq_lZf :� Gbdbnhjh\Z b :� Em[dh\Z� Z lZd`_ 
H� F_gvrbdh\hc

225, hgb ^hklb]Zxl 25-30% hl \k_c gZqbke_gghc aZjZ[hlghc 
ieZlu� ih hp_gdZf =� E_sbgkdhc� �^hey lZdh]h aZjZ[hldZ \ h[s_c kmff_ 
ihemq_ggh]h jZ[hlgbdhf aZjZ[hldZ khklZ\ey_l 39,5%, \ lhf qbke_ m fm`qbg 
– 41,2% b m `_gsbg – 36,5 %"226. Ih ^Zgguf =hkdhfklZlZ� jZaf_ju g_ nbd�
kbjm_fuo klZlbklbdhc �kdjuluo� nhjf hieZlu ljm^Z ^hklb]Zxl 12% hl 

                                                           
225 F_gvrbdh\Z H� Wdhghfbq_kdb Zdlb\gh_ gZk_e_gb_ dZd h[t_dl khpbZevgh]h f_�
g_^`f_glZ // Ijh[e_fu l_hjbb b ijZdlbdb mijZ\e_gby� 1999. � 6. K� 102. 
226 E_sbgkdZy =� Ijh[e_fu aZgylhklb \ kljhbl_evghf dhfie_dk_ // Wdhghfbkl� 1999. 
� 10. K� 55. 
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<<I� < jZ[hl_ B� G_\bgghc� \ qZklghklb� hlf_qZ_lky� qlh k_]h^gy �e_]Zev�
gZy� qZklv aZjieZlu khklZ\ey_l ebrv ljb q_l\_jlb aZjZ[hlZggh]h227. 

DZd gb i_qZevgh� gh \ Jhkkbb klZeh ghjfhc� dh]^Z ^Z`_ gZ mki_rgh 
jZ[hlZxs_f ijhba\h^kl\_ i_jkhgZe g_ ihemqZ_l ^_g_] ih g_kdhevdm f_ky�
p_\� LZd fh`gh eb aZklZ\blv jZ[hlh^Zl_e_c ieZlblv iheh`_ggh_� hldZaZlvky 
hl �l_g_\uo aZjZ[hldh\� beb ohly [u khdjZlblv bo ^hex" D kh`Ze_gbx� gZ 
wlhl \hijhk Zdlb\gh h[km`^Z_fZy k_cqZk Dhgp_ipby ]hkm^Zjkl\_gghc iheb�
lbdb \ kn_j_ aZjZ[hlghc ieZlu ihdZ m[_^bl_evgh]h hl\_lZ g_ ^Z_l� AZlh yk�
gh ^jm]h_� ]hkm^Zjkl\h klj_fblky \ujZ[hlZlv lZdb_ �ijZ\beZ b]ju�� qlh[u 
jZ[hlh^Zl_ev [ue \ugm`^_g ieZlblv� ^Z`_ _keb _fm wlh]h hq_gv g_ ohq_lky� 

DZd ba\_klgh� lhevdh �dgmlhf� – �h[yaZlv�� �aZij_lblv�� �g_ im�
sZlv� – ^_ckl\h\Zlv g_ ihemqZ_lky� GZ dZ`^uc aZij_l oblju_ ij_^ijbgb�
fZl_evkdb_ mfu lml `_ ijb^mfZxl h[oh^ghc [mo]Zel_jkdbc fZg_\j« G_�
h[oh^bfh� qlh[u ihfbfh m]jhau �dgmlZ� i_j_^ jZ[hlh^Zl_e_f fZyqbe \ 
^hky]Z_fhc [ebahklb b g_dbc wdhghfbq_kdb hkyaZ_fuc �ijygbd�� �Ijygb�
dh\�� dhlhju_ kfh]ml �hldmrZlv� jZ[hlh^Zl_eb \ gZqZe_ gh\h]h lukyq_e_�
lby� ihdZ ^\Z �kf� lZ[e� 11.14): 

_^bgZy klZ\dZ ih^hoh^gh]h gZeh]Z (13%); 
j_]j_kkb\gZy rdZeZ _^bgh]h khpbZevgh]h gZeh]Z� 

LZ[ebpZ 11.14 
KhihklZ\e_gb_ ^_ckl\mxsbo b \\h^bfuo k 2001 ]h^Z klZ\hd  
 ih^hoh^gh]h gZeh]Z b gZeh]h\ k nhg^Z aZjZ[hlghc ieZlu228 

Ih^hoh^guc gZeh] GZeh]b k nhg^Z aZjieZlu 
>h 2001 ]� K 2001 ]� >h 2001 ]� K 2001 ]� 

^h 50 luk� 12% ^h 100 luk� 35,6% 
hl 50 ^h 150 luk� 
20% 

kh 100 ^h 300 luk� 20% 

hl 300 ^h 600 luk� 10% k\ur_ ���luk� 30%  

13% k ex[hc kmffu 
�ev]hlu gZ h[jZah\Z�
gb_ b f_^h[kem`b\Z�
gb_ \ jZaf_j_ 25 luk� 
jm[� \ ]h^� 

38,5 % k 
ex[hc 
kmffu 

K\ur_ 600 luk� 2%  
 
>Zggu_� ij_^klZ\e_ggu_ \ lZ[ebp_ 11.14, k\b^_l_evkl\mxl h lhf� 

qlh k 2001 ]� \k_o jZ[hlZxsbo khhl_q_kl\_ggbdh\ j_r_gh mjZ\gylv \ ]eZaZo 
fulZj_c� \f_klh ijb\uqguo lj_o klZ\hd ih^hoh^gh]h gZeh]Z hklZeZkv \k_]h 
h^gZ – 13%. H^gZdh� dZd hlf_qZxl ki_pbZebklu� �[hevrh]h mjhgZ [x^`_lm 
hl wlh]h g_ [m^_l� ih lZdhc klZ\d_ ieZlbeh 86% jhkkbyg�

229. Kgbab\ ih^h�

                                                           
227 G_\bggZy B� MdZa� khq� K� 11. 
228 RbibpugZ G� ;_^guo kdhjh g_ [m^_l" // Fhkdh\kdbc dhfkhfhe_p� 2000. 13-20 
bxey� K��� 
229 Dhgbs_\Z L� E_]ZevgZy aZjieZlZ� Wlh kdhevdh" // JhkkbckdZy ]Za_lZ� 2000. 21 bx�

ey� K� 3. 
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oh^guc gZeh]� aZdhgh^Zl_eb j_rbeb m^Zjblv b ih dhg\_jlguf aZjieZlZf� 
DZd hlf_qZehkv jZg__� ijbqbghc m\h^Z aZjieZl ih jZaguf ^_ihablguf b 
kljZoh\uf ko_fZf [ue \ukhdbc gZeh] gZ nhg^ hieZlu ljm^Z� <u]h^u _^b�
gh]h �j_]j_kkb\gh]h� khpbZevgh]h gZeh]Z ij_^klZ\eyxlky hq_\b^gufb� 
q_f \ur_ [m^_l gZ ij_^ijbylbb �e_]ZevgZy� aZjieZlZ� l_f f_gvr_ 
hgh aZieZlbl gZeh]h\. K\h_h[jZaguf �dgmlhf� aZ �khdjulb_� aZjieZlu 
\uklmiZ_l \hajhkrZy k 15 ^h 30% klZ\dZ gZeh]Z gZ ^_ihablgu_ \uieZlu� 

BlZd� gZeh]h\u_ ihkeZ[e_gby – wlh m`_ \ Zdlb\_� Qlh ^Zevr_" < 
�IeZg_ ^_ckl\bc IjZ\bl_evkl\Z Jhkkbckdhc N_^_jZpbb \ h[eZklb khpbZev�
ghc iheblbdb b fh^_jgbaZpbb wdhghfbdb gZ 2000-2001 ]h^u� \ jZa^_e_ 
�Ljm^h\u_ hlghr_gby b aZgylhklv gZk_e_gby� mdZau\Z_lky� �IjZ\bl_evkl\h 
Jhkkbckdhc N_^_jZpbb ijh^he`bl dmjk gZ ih\ur_gb_ fbgbfZevgh]h jZa�
f_jZ hieZlu ljm^Z� jZa\blb_ dhee_dlb\guo ljm^h\uo hlghr_gbc k mqZklb_f 
ijhn_kkbhgZevguo khxah\� \dexqZy kh^_ckl\b_ nhjfbjh\Zgbx ^h[jh\hev�
guo h[t_^bg_gbc jZ[hlh^Zl_e_c� jZa\blb_ wnn_dlb\guo bgklblmlh\ b f_�
oZgbafh\� h[_ki_qb\Zxsbo \uiheg_gb_ bg^b\b^mZevguo b dhee_dlb\guo 
ljm^h\uo kihjh\� < jZfdZo j_nhjfbjh\Zgby ljm^h\h]h aZdhgh^Zl_evkl\Z 
IjZ\bl_evkl\h Jhkkbckdhc N_^_jZpbb ij_^ijbf_l g_h[oh^bfu_ mkbeby ih 
ijbgylbx Ljm^h\h]h dh^_dkZ Jhkkbckdhc N_^_jZpbb� Z lZd`_ ih^]hlh\bl 
aZdhghijh_dlu h ljm^h\uo ^h]h\hjZo� nhjfbjh\Zgbb bgklblmlh\ ^hkm^_[�
gh]h mj_]mebjh\Zgby ljm^h\uo kihjh\� h ^h[jh\hevguo h[t_^bg_gbyo jZ�
[hlh^Zl_e_c b jy^ ^jm]bo�230. Ba kdZaZggh]h ke_^m_l� qlh \ [eb`Zcrbo ieZ�
gZo IjZ\bl_evkl\Z JN p_gljZevgh_ f_klh hl\h^blky mkbe_gbx ^_ckl\_ggh�
klb bgklblmlh\ khpbZevgh]h iZjlg_jkl\Z� <j_fy� dZd ]h\hjblky� ihdZ`_l« 

 
11.2.2 Hkgh\gZy p_ev j_nhjfbjh\Zgby hieZlu ljm^Z 

G_ k_dj_l� qlh keh`b\rbcky \ kljZg_ mjh\_gv aZjZ[hlghc ieZlu �\ 
1999 ]� – \ kj_^g_f f_g__ 60 ^hee� KR:� gb ih dZdbf iZjZf_ljZf g_ khhl�
\_lkl\m_l lj_[h\Zgbyf jughqghc wdhghfbdb� < wlhc k\yab p_e_khh[jZagh 
ijb\_klb fg_gb_ h^gh]h ba \_^msbo hl_q_kl\_gguo bkke_^h\Zl_e_c J� DZ�
i_exrgbdh\Z� kh]eZkgh dhlhjhfm �]eZ\gh_ k\h_h[jZab_ jhkkbckdh]h imlb \ 
kn_j_ aZgylhklb aZdexqZ_lky \ lhf� qlh ijbkihkh[e_gb_ jugdZ ljm^Z d ijh�
bkoh^ysbf baf_g_gbyf ijhbkoh^bl g_ klhevdh iml_f khdjZs_gby qbke_g�
ghklb aZgyluo� kdhevdh aZ kq_l ]b[dh]h ih^oh^Z d hieZl_ ljm^Z� Z lZd`_ _]h 
ijh^he`bl_evghklb b bgl_gkb\ghklb� Dhgdj_lgu_ nhjfu ijhy\e_gby wlhc 
ki_pbnbq_kdhc ]b[dhklb �ih fg_gbx g_dhlhjuo Z\lhjh\� qj_af_jghc� fgh�

                                                           
230 IeZg ^_ckl\bc IjZ\bl_evkl\Z Jhkkbckdhc N_^_jZpbb \ h[eZklb khpbZevghc ih�
eblbdb b fh^_jgbaZpbb wdhghfbdb gZ 2000-2001 ]h^u // JhkkbckdZy ]Za_lZ� 2000. 5 
Z\]mklZ� K� 3. 
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]hh[jZagu� gbadbc mjh\_gv aZjZ[hlghc ieZlu� \ukhdZy kl_i_gv __ ^bnn_�
j_gpbZpbb� kbkl_fZlbq_kdb_ aZ^_j`db \ \uieZl_� rbjhdh_ jZkijhkljZg_gb_ 
Z^fbgbkljZlb\guo hlimkdh\ b i_j_\h^h\ gZ g_ihegh_ jZ[hq__ \j_fy� jZa\b�
lb_ \lhjbqghc aZgylhklb� \ukhdZy l_dmq_klv dZ^jh\ b l�^� Fh`gh kdZaZlv� 
qlh wlh lZ p_gZ� dhlhjmx jhkkbckdZy wdhghfbdZ ieZlbl aZ ih^^_j`Z�

gb_ hlghkbl_evgh g_\ukhdhc hldjulhc [_ajZ[hlbpu"231. LZdbf h[jZ�
ahf� gbadZy p_gZ ljm^Z \ Jhkkbb – ke_^kl\b_ \ukhdhc �dhfijhfbkkghc� p_�
gu aZ ^hklb]gmlh_ jZ\gh\_kb_ f_`^m djmighfZkrlZ[ghc �kdjulhc� b �kh�
pbZevgh ^himklbfhc� hldjulhc [_ajZ[hlbp_c� 

H[h[sZy j_amevlZlu fgh]hqbke_gguo bkke_^h\Zgbc lZd gZau\Z_�
fuo �ihke_^kl\bc gbq_f g_ dhfi_gkbjh\Zggh]h kZfhmkljZg_gby ]hkm^Zjkl�
\Z ba kn_ju hj]ZgbaZpbb hieZlu ljm^Z�232, fh`gh ml\_j`^Zlv� qlh aZ ]h^u 
wdhghfbq_kdbo j_nhjf gZ[ex^Zehkv ke_^mxs__� 

I_j\h_� Ijhbahreh g_[u\Zeh_ iZ^_gb_ j_Zevghc aZjZ[hlghc ieZlu� 
<lhjh_� G_\_jhylguo jZaf_jh\ ^hklb]eZ hljZke_\Zy� j_]bhgZevgZy 

b ijhn_kkbhgZevgh-dZl_]hjbcgZy ^bnn_j_gpbZpby \ hieZl_ ljm^Z� 
Lj_lv_� MkbebeZkv �jZa[ZeZgkbjh\Zgghklv� kljmdlmju aZjZ[hlghc 

ieZlu� gZ fgh]bo ij_^ijbylbyo gZ^lZjbngZy qZklv \ g_kdhevdh jZa ij_\u�

rZ_l [Zah\mx� lZjbngmx� 
Q_l\_jlh_. G_ieZl_`b aZjZ[hlghc ieZlu ij_\jZlbebkv \ djZcg_ 

h[hklj_ggmx khpbZevgh-iheblbq_kdmx ijh[e_fm kljZgu� 
Iylh_� <hajhkeb jZaf_ju b agZqbfhklv lZd gZau\Z_fuo �kdjuluo�� 

g_ nbdkbjm_fuo klZlbklbdhc� nhjf hieZlu ljm^Z� 
< gZklhys__ \j_fy gb \ h^ghc ba jZa\bluo ijhfure_gguo kljZg 

fbjZ g_l lZdhc gbadhc aZjZ[hlghc ieZlu, dZd \ Jhkkbb� >Z`_ \h fgh]bo jZa�
\b\Zxsboky kljZgZo hgZ agZqbl_evgh \ur_� Wlh ijyfuf h[jZahf kihkh[kl�
\m_l wdhghfbq_kdhc� khpbZevghc b gjZ\kl\_gghc ^_]jZ^Zpbb kljZgu233, ih�
kdhevdm j_adh_ iZ^_gb_ p_gu ljm^Z \_^_l� 

- d khdjZs_gbx kijhkZ ij_`^_ \k_]h gZ dZq_kl\_ggu_ ijh^mdlu b 
mkem]b� Ijhbkoh^bl ijbfblb\baZpby h[jZaZ `bagb fbeebhgh\ ex^_c234, qlh 
\uau\Z_l kgb`_gb_ ijhba\h^kl\Z lh\Zjh\ b mkem]� 

                                                           
231 DZi_exrgbdh\ J� Qlh kdju\Z_lky aZ �kdjulhc� [_ajZ[hlbp_c" // =hkm^Zjkl\_ggZy 
b dhjihjZlb\gZy iheblbdZ aZgylhklb / Ih^ h[s� j_^� L� FZe_\hc� F�� Fhkd� P_glj 
DZjg_]b� 1998. K���� 
232 Ydh\e_\ J� Mkbe_gb_ ]hkj_]mebjh\Zgby aZjZ[hlghc ieZlu� g_h[oh^bfhklv� gZ�
ijZ\e_gby b f_ju // Jhkkbckdbc wdhghfbq_kdbc `mjgZe� 1999. � 3. K���� 
233 :glhk_gdh\ ?�� I_ljh\ H. Fhgblhjbg] khpbZevgh-ljm^h\hc kn_ju // Wdhghfbkl� 
1998. ��� K� 39. 
234 ;ZkdZdh\ F� J_`bf \u`b\Zgby // Ljm^� 2000. 20 yg\Zjy� K��� 
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- d k\_jlu\Zgbx \k_o gZmdh_fdbo ijhba\h^kl\� ebd\b^Zpbb klbfm�

eh\ ^ey ih\ur_gby l_ogbq_kdh]h mjh\gy ijhba\h^kl\Z� \g_^j_gby gh\hc 
l_ogbdb b l_ogheh]bb� 

- d ^_]jZ^Zpbb kbkl_fu h[s_]h b ijhn_kkbhgZevgh]h h[jZah\Zgby� 
ihkdhevdm j_adh kgb`Z_lky ij_klb` d\Zebnbpbjh\Zggh]h ljm^Z� 

- d mom^r_gbx ijhn_kkbhgZevgh-d\ZebnbdZpbhgghc kljmdlmju 
dZ^jh\� \ lhf qbke_ ba-aZ fZkkh\h]h hllhdZ d\Zebnbpbjh\Zgghc jZ[hq_c 
kbeu \ ^jm]b_ kljZgu� 

- d mljZl_ aZjZ[hlghc ieZlhc nmgdpbb fhlb\Zpbhggh]h klbfmeZ d 
ljm^m� 

LZdbf h[jZahf� ba ZgZebaZ l_g^_gpbc b ijh[e_f aZjZ[hlghc ieZlu 
ke_^m_l \u\h^ h lhf� qlh aZjieZlZ dZd wdhghfbq_kdZy dZl_]hjby ijZd�
lbq_kdb i_j_klZeZ \uihegylv k\hb hkgh\gu_ nmgdpbb �\hkijhba\h^kl\Z 
jZ[hq_c kbeu b klbfmebjh\Zgby ljm^Z�� ij_\jZlb\rbkv \ \ZjbZgl kh�
pbZevgh]h ihkh[by� g_ k\yaZgguc k j_amevlZlZfb ljm^h\hc ^_yl_evgh�
klb� 

< khhl\_lkl\bb k hlf_q_gguf ij_^klZ\ey_lky hq_\b^guf� qlh 
�]eZ\gZy p_ev j_nhjfbjh\Zgby hieZlu ljm^Z – hij_^_e_gb_ jZaf_jZ aZjZ�
[hlghc ieZlu gZ mjh\g_ p_gu jZ[hq_c kbeu� iha\heyxs_c jZ[hlgbdm b _]h 
k_fv_ m^h\e_l\hjylv g_h[oh^bfu_ fZl_jbZevgu_ b ^moh\gu_ ihlj_[ghklb b 
kha^Z\Zlv ^_g_`gu_ gZdhie_gby ^ey gZjZsb\Zgby bg\_klbpbhggh]h ihl_g�

pbZeZ�
235. Ih fg_gbx [hevrbgkl\Z mq_guo� ^hklbqv mdZaZgghc p_eb g_\ha�

fh`gh \ hlju\_ hl kha^Zgby fZdjhwdhghfbq_kdbo mkeh\bc� Hlf_q_ggh_� gZ 
gZr \a]ey^� jZatykgy_l g_dhlhju_ �kljZl_]bq_kdb_ fhf_glu�� \ qZklghklb� 
ihq_fm ijb \ujZ[hld_ dhgp_ilmZevguo ih^oh^h\ d j_r_gbx ijh[e_fu \hk�
klZgh\e_gby hkgh\guo nmgdpbc aZjZ[hlghc ieZlu ij_bfms_kl\_ggh mqb�

lu\Z_lky ihl_gpbZe ]hkm^Zjkl\_ggh]h j_]mebjh\Zgby� khpbZevgh]h iZjl�
g_jkl\Z b jughqghc kZfhgZkljhcdb� 

LZd� ih wdki_jlguf hp_gdZf ki_pbZebklh\ <PM@� �^hklb`_gbx 
khpbZevgh-h[hkgh\Zggh]h mjh\gy hieZlu ljm^Z fh]eh [u kihkh[kl\h\Zlv 
ih\ur_gb_ fbgbfZevghc hieZlu ljm^Z ^h h^gh]h b [he__ ijh`blhqgh]h 
fbgbfmfZ �IF� ljm^hkihkh[gh]h q_eh\_dZ� m\_ebq_gb_ kj_^g_c hieZlu 
ljm^Z ^h lj_o b [he__ IF� ijb mkeh\bb� qlh khhlghr_gb_ hieZlu ljm^Z 10% 
gZb[he__ b 10% gZbf_g__ h[_ki_q_gguo ]jZ`^Zg [m^_l g_ [he__ 5-7 jZa�236. 
Ihkdhevdm fZkrlZ[u ij_^eZ]Z_fh]h k^\b]Z klhev agZqbl_evgu� ki_pbZeb�

klu <PM@ kqblZxl p_e_khh[jZaguf \u^_eblv �ijhf_`mlhqguc wlZi \hk�

                                                           
235 Gbdbnhjh\ :�� Em[dh\ :� Hkgh\gu_ gZijZ\e_gby j_nhjfbjh\Zgby aZjZ[hlghc 
ieZlu // Wdhghfbkl� 1999. ��� K� 42. 
236 ;h[dh\ <�� Ydh\e_\ J�� F_gvrbdh\Z H�� Kfbjgh\ F. Ih\ur_gb_ hieZlu ljm^Z \ 
Jhkkbb ^he`gh klZlv j_Zevghklvx // Q_eh\_d b ljm^� 1999. � 12. K� 78. 
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klZgh\e_gby wdhghfbq_kdb h[hkgh\Zggh]h mjh\gy ihdmiZl_evghc kihkh[gh�
klb hieZlu ljm^Z�� < Fbgljm^_ lZd`_ m[_`^_gu� qlh lhevdh ihkl_i_ggh_� 
hklhjh`gh_ ih\ur_gb_ fbgbfZevgh]h jZaf_jZ hieZlu ljm^Z fh`_l ^Zlv 
wdhghfbq_kdbc wnn_dl b memqrblv khpbZevgh_ iheh`_gb_ ljm^ysboky� 
K^_eZlv wlh fh`gh� ijbjZ\gy\ __ jZaf_j d klZ\d_ 1-]h jZajy^Z ?LK� Ih bk�
l_q_gbb `_ \j_f_gb h[Z wlb ihdZaZl_ey ^he`gu kjZ\gylvky k \_ebqbghc 
ijh`blhqgh]h fbgbfmfZ� IjZ\^Z� _keb ^_ckl\h\Zlv g_ ki_rZ� gZ wlh ihlj_�
[m_lky ih f_gvr_c f_j_ ^_kylv e_l� GZ\_jgh� ijbgbfZy \h \gbfZgb_ mdZ�
aZggu_ kjhdb� Z lZd`_ lh� qlh ih \ukdZau\Zgbx X� Em`dh\Z �k_]h^gyrgbc 
mjh\_gv aZjZ[hlghc ieZlu bgZq_ dZd gbs_gkdbf g_ gZah\_rv�� Fhkd\Z [jh�
kbeZ \uah\ P_gljm� fhkdh\kdZy lj_oklhjhggyy dhfbkkby ijbgyeZ klhebq�
guc aZdhg �H ]hjh^kdhf fbgbfmf_ aZjZ[hlghc ieZl_�237. 

J_axfbjmy baeh`_ggh_� fh`gh dhgklZlbjh\Zlv� qlh ijhbkoh^bl ^_�
]jZ^Zpby ljm^h\h]h ihl_gpbZeZ g_ lhevdh hl^_evguo jZ[hlgbdh\� gh b p_�
euo hljZke_c wdhghfbdb b j_]bhgh\ Jhkkbb� Ihwlhfm ZdlmZevghklv b h[hk�
gh\Zgghklv ijh[e_fu� i_j_jhkr_c jZfdb khpbZevgh-ljm^h\hc kn_ju� g_ 
\uau\Z_l khfg_gbc� Ke_^m_l hkh[h ih^q_jdgmlv ^\Z fhf_glZ \ __ bamq_gbb� 
y\gh g_^hklZlhqgmx Zdlb\ghklv b djZcg_ g_jZ\ghf_jgh_ \gbfZgb_ d jZa�
ebqguf Zki_dlZf� < k\yab k ihke_^gbf h[klhyl_evkl\hf hlf_lbf� qlh� 
kdhgp_gljbjh\Z\ \gbfZgb_ gZ �fZdjhwdhghfbq_kdbo ijhihjpbyo�� bkke_^h�
\Zl_eb g_^himklbfh j_^dh h[jZsZebkv d �fbdjhwdhghfbq_kdbf dhjgyf� 
^Zggh]h y\e_gby� GZ gZr \a]ey^� \_dlhj ijbhjbl_lh\ \ bkke_^h\Zgbb ijh�
[e_fu �ihahjgh gbadhc aZjieZlu� \ kZfh_ [eb`Zcr__ \j_fy ^he`_g kf_�
klblvky \ klhjhgm fbdjhmjh\gy� Ih^q_jdg_f� qlh hkgh\guf Zj]mf_glhf \ 
ihevam hlf_q_ggh]h y\ey_lky g_ �l_hj_lbq_kdh_ jZkkm`^_gb_ gZ aZ^Zggmx 
l_fm�� b ^Z`_ g_ �gZdhie_gguc fbjh\hc hiul�� Z �ijbf_ju ba j_Zevghc 
`bagb� hl_q_kl\_gguo ij_^ijbylbc� jZgvr_ ^jm]bo hkhagZ\rbo \Z`ghklv 
h[t_dlb\ghc klhbfhklghc hp_gdb j_kmjkZ �jZ[hqZy kbeZ�� :H �Kljhciheb�
f_j�

238, :D �:efZau Jhkkbb – KZoZ�239, H:H �EHFH�
240, :H �DZf:A� b 

nbjfZ �Ijhnbev� �]� GZ[_j_`gu_ Q_egu�
241, :H �We_dljhfZr� �]� LbjZk�

ihev�
242, =I �;bckdbc he_mfguc aZ\h^�243 b l�^� 

                                                           
237 RZ^jbg <� P_gZ ljm^Z \ Jhkkbb – f_gvr_ g_ [u\Z_l // Q_eh\_d b ljm^� 2000. � 1. 
K� 79-83. 
238 FZoZjbgh\ ;� Ijb[uev gZ \_kZo wdhghfbb // >_eh\Zy `bagv� 1994. � 2. K� 34-41. 
239 A_ev[_j] K�� IhlZih\ <. Gh\Zy fh^_ev hj]ZgbaZpbb aZjZ[hlghc ieZlu \ �:EJHK� 
// Q_eh\_d b ljm^� 1997. � 9. K� 58-61. 
240 >b^ud <� DZd gZ �EHFH� mijZ\eyxl aZjieZlhc // Q_eh\_d b ljm^� 1997. � 3. K� 93-94. 
241 :e_obgZ H� Klbfmebjmxsbc wnn_dl ]b[dbo kbkl_f aZjZ[hlghc ieZlu // Q_eh\_d b 
ljm^� 1997. � 1. K� 90-92. 
242 Dj_cqfZg N�K� HieZlZ ljm^Z – hkgh\Z ljm^h\hc fhlb\Zpbb jZ[hlgbdh\ // Wdhgh�
fbdZ b mq_l ljm^Z� 1999. � 5-6. K� 7-20. 
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11.3 IZl_jgZebklkdbc khxa gZ_fguo jZ[hlgbdh\ b 
ij_^ijbgbfZl_e_c 

11.3.1 Dhgnebdlu b dhgk_gkmku 

< 90-_ ]h^u ij_h[eZ^Zxsbf gZijZ\e_gb_f \ bamq_gbb ljm^h\uo 
hlghr_gbc� [_amkeh\gh� y\eyeky dhgnebdlheh]bq_kdbc ih^oh^� Kh]eZkgh 
_fm� \ dZq_kl\_ hkgh\gh]h ij_^f_lZ ZgZebaZ \uklmiZxl ljm^h\u_ dhgnebd�
lu� dhlhju_ fh]ml ghkblv y\guc eb[h eZl_glguc oZjZdl_j� [ulv dhgkljmd�
lb\gufb eb[h ^_kljmdlb\gufb ^ey hj]ZgbaZpbb� bf_lv ehdZevguc beb h[�
s_hj]ZgbaZpbhgguc oZjZdl_j� DeZkkbnbdZpbc ljm^h\uo dhgnebdlh\ ih 
jZaebqguf hkgh\Zgbyf fh`_l [ulv fgh`_kl\h� gh ]eZ\guf ijb lZdhf ih^�
oh^_ y\ey_lky bo ijbagZgb_ b bgklblmpbhgZebaZpby� Z g_ b]ghjbjh\Zgb_ b 
ih^Z\e_gb_

244. 
Ihfbfh h[t_dlb\guo wdhghfbq_kdbo mkeh\bc� kihkh[kl\h\Z\rbo 

jZa\blbx dhgnebdlheh]bq_kdh]h ih^oh^Z �ijhlb\hj_qby \ ijhp_kkZo i_j_�
jZkij_^_e_gby kh[kl\_gghklb� jhkl aZ[Zklh\hqghc Zdlb\ghklb� hkh[_ggh 
kj_^b rZol_jh\�� \ g_f_gvr_c f_j_ gZ _]h klZgh\e_gb_ ih\ebyeb gh\u_ 
iheblbq_kdb_ mkeh\by� >_fhdjZlby g_fbgm_fh Zdlb\babjm_l dhgnebdlu� 
ihwlhfm hgb ^he`gu klZlv lZdhc `_ ghjfhc pb\bebah\Zggh]h h[s_kl\Z� dZd 
k\h[h^Z keh\Z� \u[hjghklv� Zevl_jgZlb\Z b ijhqb_ ijhp_^mju245. D qbkem 
hkgh\guo l_hjbc� khklZ\b\rbo f_lh^heh]bq_kdmx [Zam dhgnebdlheh]bb� 
hlghkblky dhgp_ipby J� >Zj_g^hjnZ� kh]eZkgh dhlhjhc mki_rgh_ j_]mebjh�
\Zgb_ dhgnebdlh\ lj_[m_l bo ijbagZgby dZd g_ba[_`guo� hijZ\^Zgguo b 
p_e_khh[jZaguo

246. <ebygb_ dhgnebdlheh]bq_kdh]h ih^oh^Z kdZaZehkv b gZ 
hij_^_e_gbb ljm^h\uo hlghr_gbc� dhlhju_ \ ihke_^g__ \j_fy \k_ qZs_ 
klZeb jZkkfZljb\Zlvky dZd hlghr_gby f_`^m ]jmiiZfb jZ[hlgbdh\ ij_^�

ijbylby� jZaebqZxsboky gZebqb_f ki_pbnbq_kdbo bgl_j_kh\247. 
Dhgdj_lgh bamq_gb_ ljm^h\uo hlghr_gbc k\h^behkv d \uy\e_gbx 

ijhlb\hklhysbo ^jm] ^jm]m khpbZevguo km[t_dlh\� 1) jZ[hqbo ijhlb\ jm�
dh\h^bl_e_c \k_o mjh\g_c� ki_pbZebklh\ b dhglhjkdbo jZ[hlgbdh\� 2) jZ�

                                                                                                                                    
243 Fbey_\Z E�� DhcgZr =� D \hijhkm h dhfie_dkghc hp_gd_ mjh\gy dhgdmj_glhkih�
kh[ghklb jZ[hlgbdh\ ijhfure_ggh]h ij_^ijbylby // Q_eh\_d b ljm^� 2000. � 4. K� 
80-84. 
244 Ijb]h`bg :�B� Kh\j_f_ggZy khpbheh]by hj]ZgbaZpbc� F�� 1995. K� 170.  
245 AZcp_\ :�D� KhpbZevgh-ljm^h\hc dhgnebdl - ghjfZ // Khpbheh]bq_kdb_ bkke_^h�
\Zgby� 1993. � 8. K� 21. 
246 >Zj_g^hjn J� We_f_glu l_hjbb khpbZevgh]h dhgnebdlZ // Khpbheh]bq_kdb_ bk�
ke_^h\Zgby� 1994 � 5. K� 146.  
247 ;Zjkmdh\Z K�X�� =_jqbdh\ <�B� Ijb\ZlbaZpby b ljm^h\u_ hlghr_gby� hl _^bgh]h 
b h[s_]h d qZklghfm b dhgdj_lghfm� Gh\hkb[bjkd� 1997. K� 36. 
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[hlgbdh\ ijhba\h^kl\_gguo ih^jZa^_e_gbc ijhlb\ jZ[hlgbdh\ aZ\h^h�

mijZ\e_gby� 3) \k_o jZ[hlgbdh\ hkgh\gh]h ijhba\h^kl\Z ijhlb\ \k_o jZ[hl�
gbdh\ \kihfh]Zl_evguo b h[kem`b\Zxsbo ih^jZa^_e_gbc248. 

Klj_fe_gb_ Zijbhjgh ihklZ\blv hkgh\guo ^_ckl\mxsbo km[t_dlh\ 
ih jZagu_ klhjhgu [ZjjbdZ^ g_ mqblu\Z_l h^gm kms_kl\_ggmx ^_lZev� g_ 
\k_]^Z h[t_dlb\gu_ ijhlb\hj_qby klZgh\ylky km[t_dlb\gh hkfuke_ggufb 
dZd lZdh\u_� lh]^Z dZd dhgnebdl – \k_]^Z khagZl_evgh_ ijhlb\hklhygb_ b 
bf_ggh wlbf hg hlebqZ_lky hl ijhlb\hj_qby249. B \k_ `_ ]eZ\guf ^ey gZk 
klZgh\blky \uy\e_gb_ g_ l_hj_lbq_kdbo ijh[e_f \ bkihevah\Zgbb dhgnebd�
lheh]bq_kdh]h ih^oh^Z� Z _]h dhgkljmdlb\guo \hafh`ghkl_c \ ihgbfZgbb b 
h[tykg_gbb ijhbkoh^ysbo baf_g_gbc \ ljm^h\uo hlghr_gbyo� 

M`_ \ gZqZe_ 90-o ]]� ij_^iheZ]Zehkv� qlh k hdhgqZgb_f fZkkh\hc 
ijb\ZlbaZpbb ij_^ijbylbc gZqg_lky b fZkkh\h_ ijhlb\hklhygb_ ij_^ijb�

gbfZl_e_c� k h^ghc klhjhgu� b jZ[hlgbdh\� h[t_^bg_gguo ijhnkhxaZfb� k 
^jm]hc

250. H^gZdh m`_ \ ^bgZfbd_ i_j\uo e_l 90-o ]]� \uy\beZkv l_g^_gpby 
d kgb`_gbx aZ[Zklh\hqgh]h gZdZeZ251. < ihke_^mxsb_ ]h^u hlf_qZehkv ijh�
^he`_gb_ kgb`_gby dhgnebdlghklb� >hey aZy\b\rbo h dhgnebdlZo� ih ^Zg�

guf <PBHF� kgbabeZkv k 41% \ Zij_e_ 1993 ]� ^h 28% \ fZjl_ 1995 ]�252. 
Bkke_^h\Zgby \lhjhc iheh\bgu 90-o ]h^h\ ih^l\_j^beb mdZaZggmx 

l_g^_gpbx� Hlf_qZ_lky h]jZgbq_gghklv j_kmjkZ dhgnebdlguo ^_ckl\bc 
jZ[hqbo ba-aZ g_jZa\blhklb jugdZ ljm^Z b mkbe_gby Z^fbgbkljZlb\gh]h� 
wdhghfbq_kdh]h b ]hkm^Zjkl\_ggh-ijZ\h\h]h ZiiZjZlZ ijbgm`^_gby� gZoh�
^ys_]hky gZ klhjhg_ jZ[hlh^Zl_ey� \ j_amevlZl_ q_]h \u[hj m gZ_fguo jZ�
[hlgbdh\ g_\_ebd� eb[h moh^ �^ey fh[bevguo� kbevguo�� eb[h ih^qbg_�
gb_

253. Ihfbfh mdZaZgguo ijbqbg keZ[hklv dhgnebdlgh]h ihl_gpbZeZ dZd 
bgkljmf_glZ j_]mebjh\Zgby ljm^h\uo hlghr_gbc djh_lky \ kZfbo ih\h^Zo 
^ey dhgnebdlh\� Hkgh\gu_ ijbqbgu ljm^h\uo dhgnebdlh\ qZs_ \k_]h – 
eb[h aZ^he`_gghklv ih aZjieZl_� eb[h __ g_kijZ\_^eb\hklv254. KZfb dhg�

nebdlu \hagbdZxl \ hkgh\ghf gZ jZ[hq_f f_kl_� < bkke_^h\Zgbb 1996 ]� gZ 

                                                           
248 LZf `_ K����  
249 K_f_gh\ <�=� Jhkkby \ k_lb dhgnebdlghklb� f_`^m \aju\hf b kh]eZkb_f // Khpbh�
eh]bq_kdb_ bkke_^h\Zgby� 1993. � 7. K� 73. 
250 AZcp_\ :�D� Md� khq� K� 23. 
251 :g^j__gdh\Z G�<�� <hjhgq_gdh\Z =�:� JZa\blb_ ljm^h\uo dhgnebdlh\ \ Jhkkbb \ 
i_jbh^ i_j_oh^Z d jughqguf hlghr_gbyf // Khpbheh]bq_kdb_ bkke_^h\Zgby� 1993. 
� 8. K� 25. 
252 Ob[h\kdZy ?�:� Ljm^h\u_ dhgnebdlu� ijbqbgu� j_amevlZlu b kihkh[u jZaj_r_�
gby� K� 21.  
253 Ij_^ijbylb_ b jughd� ^bgZfbdZ mijZ\e_gby b ljm^h\uo hlghr_gbc \ i_j_oh^�

guc i_jbh^� F�� JHKKIWG� 1997. K� 156. 
254 Ob[h\kdZy ?�:� Md� khq� K� 23. 
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qZklghf ijhfure_gghf ij_^ijbylbb \uykgbehkv� qlh ebrv ijbf_jgh m 
dZ`^h]h ^_kylh]h jZ[hq_]h qZklh \hagbdZxl dhgnebdlgu_ kblmZpbb k g_ih�

kj_^kl\_gguf jmdh\h^bl_e_f� Hkgh\gufb ih\h^Zfb ^ey dhgnebdlh\ ih�

kem`beb \hijhku jZkij_^_e_gby jZ[hlu� ba-aZ jZkij_^_e_gby \u]h^guo b 
g_\u]h^guo aZ^Zgbc� h[_ki_q_gby jZ[hlhc \hh[s_� Ihfbfh wlh]h [ueZ \u�

y\e_gZ k\yav f_`^m jhklhf aZ\bkbfhklb jZaf_jZ hieZlu ljm^Z jZ[hqbo hl 
g_nhjfZevguo \aZbfhhlghr_gbc k jmdh\h^kl\hf b g_m^h\e_l\hj_gghklvx 
_x kh klhjhgu gZb[he__ \ukhdhhieZqb\Z_fuo b d\Zebnbpbjh\Zgguo jZ�
[hlgbdh\

255. 
H^gZdh ]eZ\guc� gZ gZr \a]ey^� g_^hklZlhd \ bkihevah\Zgbb dhg�

nebdlheh]bq_kdh]h ih^oh^Z ijb bamq_gbb ljm^h\uo hlghr_gbc djh_lky \ 
g_^hklZlhqghf mq_l_ ijhlb\hiheh`ghc ih hlghr_gbx d dhgnebdlZf kh�
klZ\eyxs_c - \hafh`gh]h dhgk_gkmkZ� 

M`_ ijb gZqZevghf jZa\blbb nmg^Zf_glZevguo ijh[e_f khpbheh�
]bb dhgnebdlZ hlf_qZehkv� qlh \ ihkli_j_kljh_qghc Jhkkbb ebgby ijbkih�
kh[e_gby g_ f_g__ agZqbfZ� q_f ebgby ijhlb\hklhygby256. Hjb_glZpby gZ 
klZ[bevghklv� khojZg_gb_ k\h_]h khh[s_kl\Z \_^_l d ihbkdm dhfijhfbkk�
guo \ZjbZglh\257. Ebgby ijbkihkh[e_gby ihemqbeZ \ 90-_ ]h^u [he__ aZf_l�
gh_ jZa\blb_� q_f ebgby ijhlb\hklhygby� ?_ hkgh\gu_ ijhy\e_gby – bk�
ihevah\Zgb_ gh\uo \hafh`ghkl_c ^ey hldjulby k\h_]h ^_eZ� kZfhaZgylhklb� 
^hihegbl_evghc aZgylhklb – klZeb oZjZdl_jgufb ihqlb ^ey iheh\bgu aZgy�
luo� \ lhf qbke_ ijbf_jgh ^ey q_l\_jlb jZ[hqbo ijhfure_gguo ij_^ijb�

ylbc
258. 

<lhjhc hkgh\ghc ijbqbghc ij_h[eZ^Zgby dhgk_gkmZevghc gZijZ\�
e_gghklb \ ih\_^_gbb gZ_fguo jZ[hlgbdh\ y\ey_lky ij_h[eZ^Zgb_ dhgk_j�

\Zlb\gh jmlbggh]h oh^Z jZ[hl \ ljm^h\uo hj]ZgbaZpbyo� Jmlbggh hkms_kl�
\ey_fu_ ^_ckl\by ih dhgljhex aZ ijhp_kkhf ljm^Z – kbevguc f_oZgbaf 
ijbgm`^_gby d kh[ex^_gbx ijZ\be259. DZdZy-lh qZklv jZ[hqbo fh`_l 
\dexqZlvky \ jZaebqgu_ nhjfu ijhl_klgh]h ih\_^_gby� h^gZdh dhgnebdlu� 
\hagbdZxsb_ gZ wlhc ihq\_ �g_^h\hevkl\h hj]ZgbaZpb_c b jZaf_jhf aZj�
ieZlu�� g_ ghkyl jZajmrbl_evgh]h oZjZdl_jZ� < hkgh\_ lZdbo dhgnebdlh\ 
                                                           
255 IZljmr_\ <�>�� ;_kkhdbjgZy =�I�� L_fgbpdbc :�E� JZ[hqb_ gZ qZklghf ij_^ijb�

ylbb� fhlb\Zpby� hieZlZ ljm^Z b m^h\e_l\hj_gghklv jZ[hlhc // Khpbheh]bq_kdb_ 
bkke_^h\Zgby� 1998. � 4. K. 39.  
256 AjZ\hfukeh\ :�=� Nmg^Zf_glZevgu_ ijh[e_fu khpbheh]bb dhgnebdlZ b ^bgZfb�

dZ fZkkh\h]h khagZgby // Khpbheh]bq_kdb_ bkke_^h\Zgby� 1993. � 8. K� 20. 
257 Kheb^ZjbaZpby \ jZ[hq_c kj_^_� F�� BK J:G� 1998. K� 156-157. 
258 L_fgbpdbc :�E�� ;_kkhdbjgZy =�I� <lhjbqgZy aZgylhklv b __ khpbZevgu_ ihke_^�
kl\by // Khpbheh]bq_kdb_ bkke_^h\Zgby� 1999. � 5. K� 34-43. 
259 G_evkhg JbqZj^ J�� Mbgl_j Kb^g_c >`� W\hexpbhggZy l_hjby wdhghfbq_kdbo 
baf_g_gbc� F�� A:H �NBGKL:LBGNHJF�� 2000. K� 133. 
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e_`Zl ij_bfms_kl\_ggh w]hbklbq_kdb_ bgl_j_ku� J_amevlZlhf kh]eZkh\Z�
gby qZklbqgh kh\iZ^Zxsbo� qZklbqgh dhgnebdlmxsbo wdhghfbq_kdbo bg�

l_j_kh\ klZgh\blky khklhygb_ jZ\gh\_kby� dhlhjh_ \h fgh]bo ljm^h\uo hj�
]ZgbaZpbyo ghkbl bgklblmpbhgZevguc oZjZdl_j� l�_� ij_^klZ\ey_l kh[hc 
lZdmx kblmZpbx khhlghr_gby kbe �b]jhdh\� dh]^Z ijb ^Zgghf gZ[hj_ dhg�

ljZdlguo hlghr_gbc� h[jZamxsbo wdhghfbq_kdbc h[f_g� gb h^bg ba b]jh�
dh\ g_ kqblZ_l ^ey k_[y \u]h^guf ljZlblv j_kmjku gZ j_kljmdlmjbaZpbx 
kh]eZr_gbc�

260. 
LZdbf h[jZahf� \ [hevrbgkl\_ kemqZ_\ dhgnebdlu j_^dh ij_^klZ\�

eyxl m]jham ^ey hj]ZgbaZpbb� ihkdhevdm mdeZ^u\Zxlky \ __ jmlbggh_ nmgd�
pbhgbjh\Zgb_ b fh]ml j_]mebjh\Zlvky f_oZgbafhf ijbgm`^_gby d kh[ex�

^_gbx ijZ\be� Z kljZo i_j_^ gZjmr_gb_f dhgk_gkmkZ �imklv ^Z`_ gZ g_jZ\�
guo mkeh\byo� ij_^klZ\ey_lky [he__ fhsghc kbehc� q_f `_eZgb_ ihclb gZ 
jbkd hldjulh]h dhgnebdlZ� 

B� gZdhg_p� lj_lv_c hkgh\ghc ijbqbghc mkbe_gby dhgk_gkmZevghc 
gZijZ\e_gghklb \ ih\_^_gbb jhkkbckdbo jZ[hqbo ijh^he`Zxl hklZ\Zlvky 
khpbhdmevlmjgu_ ljZ^bpbb� \_^ms_c ba dhlhjuo y\ey_lky hjb_glZpby gZ 
iZl_jgZebklkdb_ hlghr_gby� 

BlZd� \ hkgh\_ dhgk_gkmZevghc ebgbb ih\_^_gby jZ[hqbo� dhlhjmx 
fu jZkkfZljb\Z_f dZd [he__ jZkijhkljZg_ggmx ih kjZ\g_gbx k dhgnebdl�
ghc� fh]ml e_`Zlv hjb_glZpbb dZd gZ Zdlb\gu_ nhjfu ijbkihkh[e_�
gby d gh\uf mkeh\byf aZgylhklb b ljm^h\uo hlghr_gbc� lZd b gZ iZk�
kb\gu_� Ihke_^gb_ ijhy\eyxlky \ hjb_glZpbyo gZ hlghr_gby aZ\bkbfhklb 
b ih^qbg_gby hl jmdh\h^kl\Z� g_nhjfZevgh-ebqgu_ b dhglZdlgu_ \aZbfh�
hlghr_gby k gbf� h`b^Zgbyo ihi_qbl_evkl\Z b aZ[hlu \aZf_g gZ ihkemr�

ghklv b ehyevghklv� GZb[he__ ih^oh^ysbf l_jfbghf ^ey hij_^_e_gby lZ�
dbo hlghr_gbc y\ey_lky iZl_jgZebaf. 

DZdh_ jZkijhkljZg_gb_ ihemqZxl ghjfu iZl_jgZebklkdbo hlghr_�
gbc gZ jZaebqgh]h lbiZ ij_^ijbylbyo� m jZaebqguo khpbZevguo b lbiheh�
]bq_kdbo ]jmii jZ[hqbo� dZd wlb ghjfu \ebyxl gZ ljm^h\h_ ih\_^_gb_� wn�

n_dlb\ghklv ljm^h\uo \aZbfh^_ckl\bc ^ey ij_^ijbylby \ p_ehf" DZd kh�
\f_sZxlky iZl_jgZebklkdb_ ghjfu \ ljm^h\uo hlghr_gbyo k iZjlg_jkdb�
fb" DZdb_ ba gbo gZb[he__ wnn_dlb\gu ^ey jhkkbckdh]h f_g_^`f_glZ" 

IhiulZ_fky gZclb hl\_lu gZ wlb \hijhku� 
 
 
 
 

                                                           
260 RZklbldh :�?� G_hbgklblmpbhgZevgZy wdhghfbq_kdZy l_hjby� 2-_ ba^Zgb_� F�� 
L?BK� 1999. K� 416. 
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11.3.2 NZdlhju mkbe_gby iZl_jgZebafZ b ij_^ihkuedb jZa\blby 
iZjlg_jkl\Z \ ljm^h\uo hlghr_gbyo 

Bklhqgbdb kbeu iZl_jgZebklkdbo hjb_glZpbc bf_xl� gZ gZr 
\a]ey^� ]em[bggu_ khpbhdmevlmjgu_ hkgh\Zgby� Hkgh\m g_ih^\eZklghklb 
\j_f_gb kha^ZeZ lukyq_e_lgyy bklhjby dj_ihklgbq_kl\Z \ Jhkkbb� Dj_ihkl�
gbq_kl\h� hkgh\u\Zykv gZ `_kldhf ihjy^d_ ijbgm`^_gby b aZ\bkbfhklb� g_ 
lhevdh g_ iha\heyeh ex^yf aZsbsZlv k\hc ki_pbnbq_kdbc� g_aZ\bkbfuc hl 
]hkm^Zjkl\Z b ihf_sbdh\ bgl_j_k� gh b ih^Z\eyeh \kydb_ ihiuldb d _]h 
nhjfbjh\Zgbx� <f_kl_ k l_f h[sbgZ dZd hkgh\gZy nhjfZ ohayckl\_gghc 
hj]ZgbaZpbb ijb dj_ihklgbq_kl\_ jZkkfZljb\ZeZkv dZd _kl_kl\_gguc kih�
kh[ kms_kl\h\Zgby261. 

< kh\_lkdhf h[s_kl\_ ijhbahreh ^Zevg_cr__ mdj_ie_gb_ iZl_jgZ�
ebklkdbo ghjf ljm^h\uo hlghr_gbc� Ij__fgbdZfb h[sbgu \ kn_j_ ljm^Z 
klZeb dheohau b [jb]Z^gu_ nhjfu hj]ZgbaZpbb ljm^Z� Kh\_lkdbc iZl_jgZ�
ebaf [ue Z^_d\Zl_g ij_h[eZ^Zxsbf \ f_glZebl_l_ jZ[hlgbdh\ mklZgh\dZf 
gZ bkiheg_gb_ ij_^ibkZgguo ljm^h\uo nmgdpbc� hljZ`Ze g_jZa\blhklv 
kZfh^_yl_evguo gZqZe b \ p_ehf y\eyeky kZfh^hklZlhqghc kmsghklvx kh�
pbZevguo hlghr_gbc \ h[s_kl\_� _kl_kl\_ggh \hkijbgbfZ_fuo [hevrbgkl�
\hf _]h ]jZ`^Zg� 

AZ\bkbfhklv� y\eyxsZyky g_hlt_fe_fuf Zljb[mlhf iZl_jgZebkl�
kdbo hlghr_gbc \ ljm^h\hf \aZbfh^_ckl\bb jZ[hlgbdZ b jmdh\h^bl_ey� \ 
kh\_lkdh_ \j_fy ghkbeZ h[hx^guc oZjZdl_j� JZ[hlgbd ijbf_jgh \ lhc `_ 
f_j_ aZ\bk_e hl jmdh\h^kl\Z� \ dZdhc b hgh hl g_]h� LZdh_ iheh`_gb_ keh�
`behkv [eZ]h^Zjy ihklhygkl\m ^_nbpblZ jZ[hq_c kbeu gZ ij_^ijbylbyo� 
\ukhdhc l_dmq_klb� ieZgh\hklb b wdkl_gkb\ghklb jZa\blby wdhghfbdb \ p_�
ehf� GZ ij_^ijbylbyo bf_eZkv jZa\_l\e_ggZy k_lv h[s_kl\_gguo hj]ZgbaZ�
pbc� aZsbsZ\rbo bgl_j_ku ljm^ysboky �iZjlbcgu_ b ijhnkhxagu_ hj]Z�
gbaZpbb� dhfbkkbb ih ljm^h\uf kihjZf� ih dhgljhex aZ ^_yl_evghklvx 
Z^fbgbkljZpbb b ^j��� <ukhdhd\Zebnbpbjh\Zgguc� agZxsbc k_[_ p_gm jZ�
[hqbc fh] q_j_a m]jham m\hevg_gby ih kh[kl\_gghfm `_eZgbx ^h[blvky 
j_r_gby fgh]bo ijh[e_f� 

GZqbgZy k 1992 ]� ijhbkoh^beh ihke_^h\Zl_evgh_ jZajmr_gb_ ijZd�
lbq_kdb \k_o hkgh\guo nhjf iZl_jgZebafZ� ]hkm^Zjkl\_ggh]h� h[s_kl\_g�

guo b ijhnkhxaguo hj]ZgbaZpbc� ljm^h\uo dhee_dlb\h\� JZ[hlgbd hklZeky 
h^bg gZ h^bg k Z^fbgbkljZpb_c� ohay_\Zfb ij_^ijbylbc� 

GZ ij_^ijbylbyo nZdlbq_kdb [ueZ �k\_jgmlZ� khpbZevgZy bgnjZ�
kljmdlmjZ� < ihklkh\_lkdhf h[s_kl\_ aZ\bkbfhklv \ hlghr_gbyo jZ[hqbo b 

                                                           
261 :ob_a_j :�K� Jhkkby� djblbdZ bklhjbq_kdh]h hiulZ� L��� Hl ijhreh]h d [m^ms_�
fm� K����� 
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jmdh\h^kl\Z klZeZ ghkblv ij_bfms_kl\_ggh h^ghklhjhggbc oZjZdl_j� >bd�
lZl kh klhjhgu jZ[hq_]h h]jZgbqb\Zeky� l�d� g_l ieZgZ� g_l hj]ZgbaZpbc� 
kihkh[guo ih^^_j`Zlv jZ[hqbo� aZlh _klv ihklhyggZy m]jhaZ ihl_jb aZgylh�
klb� Ijbgpbi �g_ gjZ\blky - moh^b� klZe ij_h[eZ^Zxsbf \h \aZbfhhlghr_�
gbyo f_`^m jZ[hqbfb b Z^fbgbkljZpb_c�  

L_f g_ f_g__ hjb_glZpby gZ iZl_jgZebklkdb_ ghjfu hlghr_gbc g_ 
i_j_klZeZ [ulv agZqbfhc ^ey kms_kl\_gghc qZklb gZ_fguo jZ[hlgbdh\� Ih 
^Zgguf gZrbo bkke_^h\Zgbc� d qbkem gZb[he__ jZkijhkljZg_gguo \ ljm^h�
\uo \aZbfhhlghr_gbyo f_`^m jZ[hqbfb b f_g_^`_jZfb hlghkylky� ghjfu 
^jm`_kdbo b ^h\_jbl_evguo hlghr_gbc k jmdh\h^kl\hf (46% hl qbkeZ hi�
jhr_gguo�� g_hkiZjb\Z_fh_ \uiheg_gb_ ex[uo aZ^Zgbc g_ihkj_^kl\_ggh]h 
jmdh\h^bl_ey (44%), aZ\bkbfhklv jZaf_jZ aZjieZlu hl \aZbfhhlghr_gbc k 
jmdh\h^kl\hf (48%), g_ijhlb\e_gb_ ex[hfm \f_rZl_evkl\m jmdh\h^bl_ey \ 
\uihegy_fu_ ijhn_kkbhgZevgu_ h[yaZgghklb (25%), hjb_glZpby gZ ihem�
q_gb_ ihfhsb hl jmdh\h^kl\Z \ ljm^guo `bl_ckdbo kblmZpbyo (13%). < 
p_ehf wlb b ^jm]b_ ghjfu h[jZamxl hij_^_e_ggmx kljmdlmjm aZ\bkbfhklb 
jZ[hq_]h hl jmdh\h^kl\Z b Z^fbgbkljZpbb ij_^ijbylbc� h^gZdh bo jZkijh�
kljZg_gghklv bf__l kms_kl\_ggu_ hlebqby \ aZ\bkbfhklb hl lbiZ ij_^ijb�
ylby ih nhjf_ kh[kl\_gghklb� b mki_rghklb _]h ^_yl_evghklb �kf� lZ[e� 
11.15). 

 

LZ[ebpZ 11.15 
JZkijhkljZg_gghklv iZl_jgZebklkdbo ghjf hlghr_gbc k jmdh\h^kl\hf 

m jZ[hqbo h[ke_^h\Zgguo ij_^ijbylbc (%) 

Ghjfu iZl_jgZebklkdbo hlghr_gbc 
QZklgh_ :dpbhg_j�

gh_ 
=hkm^Zjkl\_g�

gh_ 
Hjb_glZpby gZ ^jm`_kdb_ b ^h\_jbl_evgu_ 
hlghr_gby k jmdh\h^kl\hf (N=274) 

54 34 12 

Hjb_glZpby gZ g_hkiZjb\Z_fh_ \uiheg_gb_ 
ex[uo aZ^Zgbc jmdh\h^bl_ey (N=259) 

42 38 20 

AZ\bkbfhklv jZaf_jZ aZjieZlu hl \aZbfhhl�
ghr_gbc k jmdh\h^kl\hf (N=192) 

48 36 25 

G_ijhlb\e_gb_ ex[hfm \f_rZl_evkl\m jmdh�
\h^bl_ey \ \uiheg_gb_ ijhn_kkbhgZevguo 
h[yaZgghkl_c (N=149) 

48 34 17 

Hjb_glZpby gZ ihemq_gb_ ihfhsb hl jmdh\h�
^kl\Z \ ljm^guo `bl_ckdbo kblmZpbyo (N=77) 

23 49 27 

 

GZb[hevr__ jZkijhkljZg_gb_ iZl_jgZebklkdb_ ghjfu \ ljm^h\uo 
hlghr_gbyo ihemqbeb gZ qZklghf ij_^ijbylbb� d lhfm `_ b kZfhf mki_r�

ghf kj_^b h[ke_^h\Zgguo� DZd fh`gh h[tykgblv wlhl� dZaZehkv [u� iZjZ�
^hdkZevguc nZdl" GZ ^Zgghf ij_^ijbylbb g_l h[t_dlb\guo ij_^ihkuehd 
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^ey nhjfbjh\Zgby iZl_jgZebklkdbo hlghr_gbc� ij_^ijbylb_ g_ ihfh]Z_l 
jZ[hqbf \ j_r_gbb ebqguo [ulh\uo ijh[e_f� Z[khexlgh_ [hevrbgkl\h 
hijhr_gguo f_g_^`_jh\ (85%) hjb_glbjmxlky gZ Z^fbgbkljZlb\gh-
^bj_dlb\gu_ f_lh^u jmdh\h^kl\Z�  

Dhg_qgh� hij_^_e_ggh_ \ebygb_ gZ oZjZdl_j ljm^h\uo hlghr_gbc 
hdZau\Zxl khpbZevgh-^_fh]jZnbq_kdb_ oZjZdl_jbklbdb jZ[hqbo� < qZklgh�
klb� \uykgbehkv� qlh fm`qbgu f_g__ l_jibfh� q_f `_gsbgu� hlghkylky d 
\f_rZl_evkl\m jmdh\h^kl\Z \ \uiheg_gb_ ijhn_kkbhgZevguo h[yaZgghkl_c 
(19 b 28%) b d \uiheg_gbx ex[h]h ihjmq_ggh]h aZ^Zgby (38 b 49%). LZd`_ 
\uykgbehkv� qlh iZl_jgZebklkdb_ ghjfu mdj_ieyxlky k m\_ebq_gb_f \ha�
jZklZ b klZ`Z jZ[hlu gZ ij_^ijbylbb� NZdlhj iheZ bf__l kms_kl\_ggh_ 
hlghr_gb_ d h[ke_^h\Zgghfm qZklghfm ij_^ijbylbx� ihkdhevdm Z[khexl�
gh_ [hevrbgkl\h jZ[hqbo - `_gsbgu� h^gZdh g_[hevrb_ jZaebqby \ hl\_lZo 
fm`qbg b `_gsbg �\ kj_^g_f 10%) g_ iha\heyxl jZkkfZljb\Zlv _]h dZd 
hij_^_eyxsbc� 

KhpbZevgu_ ij_^ihkuedb mdj_ie_gby iZl_jgZebklkdbo hlghr_gbc 
y\eyxlky� gZ gZr \a]ey^� [he__ agZqbfufb� q_f ^_fh]jZnbq_kdb_. < hleb�
qb_ hl Zdpbhg_jgh]h b ]hkm^Zjkl\_ggh]h ij_^ijbylby� ]^_ ijh^he`Zxl ^_c�

kl\h\Zlv ijhnkhxau �ih^jh[g__ kf� § 9.4), ]^_ khojZgbebkv hklZldb khpb�
Zevghc bgnjZkljmdlmju b ljZ^bpbc aZ[hlu Z^fbgbkljZpbb h gm`^Zo ljm�
^ysboky� gZ qZklghf ij_^ijbylbb dZ`^uc \ugm`^_g j_rZlv k\hb ijh[e_�
fu bg^b\b^mZevgh� Wlh hkeZ[ey_l ihl_gpbZe \hafh`ghc hiihabpbb ijhba�
\hem jmdh\h^kl\Z� Hl\_lu jZ[hqbo qZklgh]h ij_^ijbylby gZ \hijhku h ijb�

_fe_fuo b g_ijb_fe_fuo ghjfZo \ ljm^h\uo hlghr_gbyo hljZ`Zxl bo 
[he__ aZ\bkbfh_ iheh`_gb_ b k\b^_l_evkl\mxl g_ klhevdh h ]hlh\ghklb d 
_]h baf_g_gbx� kdhevdh h `_eZgbb _]h aZdj_iblv \ lhf kemqZ_� _keb [u f_�
g_^`f_gl \aye gZ k_[y nmgdpbb iZljhgZ`Z�  

H^gZdh h[jZlgZy klhjhgZ iZl_jgZebklkdbo hlghr_gbc – hi_dZ jZ�
[hqbo kh klhjhgu jmdh\h^kl\Z – g_ gZoh^bl gZ qZklghf ij_^ijbylbb kms_�
kl\_ggh]h jZa\blby� Hlq_leb\__ hgZ ijhy\ey_lky gZ h[ke_^h\Zgguo Zdpbh�
g_jghf b ]hkm^Zjkl\_gguo ij_^ijbylbyo� ]^_ hjb_glZpby gZ ihemq_gb_ ih�
fhsb hl jmdh\h^kl\Z \u]ey^bl [he__ ajbfh �kf� lZ[e� 11.16). 

Kms_kl\m_l fg_gb_� qlh dhgljZdl f_`^m jZ[hlh^Zl_e_f b gZ_fguf 
jZ[hlgbdhf ke_^m_l jZkkfZljb\Zlv dZd aZ\_^hfh bfiebpblguc� dhlhjuc 
gbdh]^Z g_ fh`_l [ulv h]h\hj_g ^h dhgpZ262. <f_kl_ k l_f \uykgbehkv� qlh 
jZ[hqbf gm`gu lZdb_ ghjfu \aZbfh^_ckl\by k f_g_^`_jZfb� dhlhju_ ih�
a\hebeb [u kgbablv g_hij_^_e_gghklv \ hlghr_gbyo k gbfb b� ke_^h\Zl_ev�
gh� ^hklbqv k\hbo jZpbhgZevgh ihklZ\e_gguo p_e_c� LZdb_ ghjfu fh]ml 
[ulv iZl_jgZebklkdb hjb_glbjh\Zggufb �]hlh\ghklv kh klhjhgu jZ[hqbo 
                                                           
262 He_cgbd :� L_hjby dhgljZdlh\ // <hijhku wdhghfbdb� 1999. � 8. K� 146. 
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ih`_jl\h\Zlv k\hbfb ijZ\Zfb \ h[f_g gZ ihi_qbl_evkl\h kh klhjhgu oh�
aybgZ�� eb[h iZjlg_jkdbfb �hkgh\Zggufb gZ ihbkd_ ]ZjZglbc \ \uiheg_gbb 
\aZbfguo h[yaZl_evkl\�� – ]eZ\gh_� qlh[u hgb [ueb �ijhajZqgufb�� 

LZ[ebpZ 11.16 
Hlghr_gb_ jZ[hqbo d \j_f_gguf aZ^_j`dZf b khdjZs_gbx aZjieZlu 

\ aZ\bkbfhklb hl ihemq_gby ihfhsb hl ij_^ijbylby 
(% hl qbkeZ hijhr_gguo�
 

K \hafh`gufb aZ^_j`dZfb  
b khdjZs_gbyfb aZjieZlu� 

Nhjfu ihfhsb kh klhjhgu ij_^ijbylby 

kh]eZkgu g_ kh]eZkgu 
< ihemq_gbb �ihdmid_� `bevy�   
hdZaZeh 77 23 
g_ hdZaZeh 44 56 
< ijbh[j_l_gbb ijh^mdlh\ b ^jm]bo lh\Zjh\ ih 
ev]hlguf p_gZf� 

  

hdZaZeh 61 39 
g_ hdZaZeh 38 62 
< fZl_jbZevghc ihfhsb \ ljm^guo kemqZyo�    
hdZaZeh  74 26 
g_ hdZaZeh 30 70 

*  < lZ[ebp_ ij_^klZ\e_gu ^Zggu_ ih jZ[hqbf Zdpbhg_jgh]h b ]hkm^Zjkl�
\_ggh]h ij_^ijbylbc� JZ[hqbf qZklgh]h ij_^ijbylby \hijhk h ihfhsb g_ 
aZ^Z\Zeky� l�d� aZ\_^hfh [ueh ba\_klgh h[ __ hlkmlkl\bb� 

 
IZl_jgZebklkdb_ ghjfu \ ljm^h\uo hlghr_gbyo ih-ij_`g_fm hk�

lZxlky [he__ ijb_fe_fufb dZd ^ey jZ[hqbo� lZd b ^ey f_g_^`_jh\� Ijh�
bahreZ ebrv fbfbdjby iZl_jgZebafZ� \g_rg__ mk\h_gb_ g_dhlhjuo ju�

ghqguo bgklblmlh\� gh h^gh\j_f_ggh _s_ [hevr__ mdj_ie_gb_ \eZklb g_�
ihkj_^kl\_ggh]h gZqZevgbdZ b ]hlh\ghklb _c ih^qbgylvky� 

Bkke_^h\Zgb_ ihdZaZeh� qlh kms_kl\mxl hij_^_e_ggu_ mkeh\by� 
ijb dhlhjuo jZ[hqb_ ]hlh\u hldZaZlvky hl kh[kl\_ggh]h dhgljhey gZ^ 
k\hbfb ^_ckl\byfb� i_j_ihjmqb\ _]h f_g_^`f_glm� Ex[u_ we_f_glZjgu_ 
nhjfu iZl_jgZebklkdbo hlghr_gbc mkbeb\Zxl wlm ]hlh\ghklv �kf� lZ[e� 
11.16). 

H^gZdh k ihabpbc ih\ur_gby wnn_dlb\ghklb \ ^_yl_evghklb ij_^�
ijbylby ]hlh\ghklv jZ[hqbo� hsmlb\rbo aZ[hlm k\ur_� �aZlygmlv ihykZ� 
fh`_l jZkkfZljb\Zlvky dZd h^bg ba ijbgpbih\ Zglbdjbabkghc kljZl_]bb 
mijZ\e_gby� Ihfbfh ihkbevghc ihfhsb \ j_r_gbb ebqguo [ulh\uo ijh�
[e_f� iZl_jgZebklkdbc klbev mijZ\e_gby ijhy\ey_lky \ bg^b\b^mZevghf 
ih^oh^_ d m\hevg_gbx� <uy\e_gh� qlh aZ\bkbfhklv ih\_^_gby jZ[hqbo hl 
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\aZbfhhlghr_gbc k jmdh\h^kl\hf \ h^gbo kblmZpbyo kihkh[kl\m_l mdj_i�

e_gbx lZdh]h jh^Z aZ\bkbfhklb \ ^jm]bo (kf� lZ[e� 11.17). 
BlZd� gZb[he__ yjdbf hljZ`_gb_f iZl_jgZebafZ \ ljm^h\uo hlgh�

r_gbyo y\ey_lky aZ\bkbfhklv ljm^h\h]h ih\_^_gby jZ[hqbo hl \aZbfhhlgh�
r_gbc k f_g_^`_jZfb� H^gZdh� \ hlebqb_ hl ih^h[ghc aZ\bkbfhklb \h \j_�
f_gZ dj_ihklgbq_kl\Z b klZebgkdhc wihob� \ kh\j_f_gguo mkeh\byo hgZ 
ghkbl ij_bfms_kl\_ggh wdhghfbq_kdbc oZjZdl_j� Hl g__ fh`gh mclb� ih�
f_gy\ ij_^ijbylb_ beb ijhn_kkbx� gh \ mkeh\byo g_jZa\blhklb jugdZ ljm�
^Z b klZ]gbjmxs_c wdhghfbdb k^_eZlv wlh m^Z_lky ^Ze_dh g_ \k_f� ;hev�
rbgkl\h jZ[hqbo kfbjy_lky kh k\hbf aZ\bkbfuf iheh`_gb_f b ^Z`_ klZjZ�
_lky _]h aZdj_iblv q_j_a mkbe_gb_ hjb_glZpbc gZ iZl_jgZebklkdb_ hlghr_�
gby k jmdh\h^kl\hf� F_gvrbgkl\h bs_l jZaebqgu_ imlb mdj_ie_gby k\hbo 
ihabpbc� h^gbf ba dhlhjuo y\ey_lky hjb_glZpby gZ iZjlg_jkdb_ ghjfu \ 
ljm^h\uo hlghr_gbyo� 

LZ[ebpZ 11.17 
<aZbfhk\yav aZ\bkbfhkl_c jZaf_jZ hieZlu ljm^Z b ]ZjZglbc aZgylhklb 

hl \aZbfhhlghr_gbc k jmdh\h^kl\hf 
(% hl qbkeZ hijhr_gguo� 

=ZjZglbb aZgylhklb  
hl \aZbfhhlghr_gbc k jmdh\h^kl\hf� 

JZaf_j aZjieZlu hl \aZbfh-
hlghr_gbc k jmdh\h^kl\hf�  

aZ\bkyl g_ aZ\bkyl 
aZ\bkbl 97 3 
g_ aZ\bkbl 65 35 

 
Hkgh\gufb ij_^ihkuedZfb ^ey nhjfbjh\Zgby iZjlg_jkdbo ghjf \ 

ljm^h\uo \aZbfh^_ckl\byo y\eyxlky� nhjfZebaZpby ljm^h\uo hlghr_gbc 
�kjhqgu_ ljm^h\u_ dhgljZdlu� `_kldb_ ^bkpbiebgZjgu_ klZg^Zjlu�� hihjZ 
gZ ijhn_kkbhgZevgmx dhfi_l_glghklv b ki_pbZebabjh\Zggu_ agZgby gZ_f�

guo jZ[hlgbdh\� ]hlh\ghklv f_g_^`f_glZ d jZ\ghijZ\ghfm khljm^gbq_kl\m 
k gbfb �^_e_]bjh\Zgb_ iheghfhqbc b hl\_lkl\_gghklb� ijb\e_q_gb_ d mqZ�
klbx \ ijbgylbb j_r_gbc� g_\f_rZl_evkl\h \ ^_eZ b `bagv jZ[hlgbdZ�� 

Fgh]b_ ba ^Zgguo ij_^ihkuehd gZoh^yl agZqbfh_ hljZ`_gb_ gZ 
h[ke_^h\Zgguo ij_^ijbylbyo� :[khexlgh_ [hevrbgkl\h hijhr_gguo jZ�
[hqbo (97%) ijhn_kkbhgZevgh dhfi_l_glgu ^ey \uiheg_gby ihjmq_gghc bf 
jZ[hlu� agZqbl_evgZy qZklv ba gbo �hl 34% gZ ]hkm^Zjkl\_gghf ^h 61% gZ 
Zdpbhg_jghf ij_^ijbylbb� ]hlh\u mqZkl\h\Zlv \ ijbgylbb j_r_gbc� dZ�
kZxsboky jZ[hlu p_oZ b \k_]h ij_^ijbylby� 

< p_ehf� iZjlg_jkdb_ ghjfu \aZbfh^_ckl\by k f_g_^`_jZfb fh`�

gh jZkkfZljb\Zlv dZd ijhlb\hiheh`gu_ iZl_jgZebklkdbf� < bkke_^h\Zgbb 
[ueZ k^_eZgZ ihiuldZ bo \uy\e_gby k ihfhsvx jy^Z wfibjbq_kdbo ihdZaZ�
l_e_c� dhlhju_ hljZ`Zxl g_aZ\bkbfhklv jZ[hqbo hl jmdh\h^kl\Z� hihjm gZ 
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kh[kl\_ggu_ kbeu� D gbf hlghkylky� nhjfbjh\Zgb_ hjb_glZpbc gZ mdj_ie_�
gb_ qbklh ^_eh\uo hlghr_gbc� g_h[oh^bfuo ^ey \uiheg_gby ijhn_kkbh�
gZevguo h[yaZgghkl_c (54 % hl qbkeZ \k_o hijhr_gguo�� gZ g_aZ\bkbfhklv 
hieZlu ljm^Z hl \aZbfhhlghr_gbc k jmdh\h^kl\hf (53%), hlkmlkl\b_ jZkq_�
lZ gZ ihfhsv jmdh\h^kl\Z \ ljm^guo `bl_ckdbo kblmZpbyo (12%), g_ijb�

ylb_ \f_rZl_evkl\Z jmdh\h^kl\Z \ \uihegy_fu_ ijhn_kkbhgZevgu_ h[y�
aZgghklb (6%), hldZa hl \uiheg_gby g_kh]eZkh\Zgguo aZ^Zgbc (5%). DZd b 
ghjfu iZl_jgZebafZ� iZjlg_jkl\h g_h^bgZdh\h ij_^klZ\e_gh gZ jZaebqgh]h 
lbiZ ij_^ijbylbyo �kf� lZ[e� 11.18). 

 
LZ[ebpZ 11.18 

JZkijhkljZg_gghklv iZjlg_jkdbo ghjf hlghr_gbc k jmdh\h^kl\hf m 
jZ[hqbo h[ke_^h\Zgguo ij_^ijbylbc (%) 

Ghjfu iZjlg_jkdbo hlghr_gbc 
QZklgh_ :dpbhg_j�

gh_ 
=hkm^Zjkl�

\_ggh_ 
Hjb_glZpby gZ qbklh ^_eh\u_ hlgh�
r_gby k jmdh\h^kl\hf (N=326) 

28 47 25 

G_aZ\bkbfhklv jZaf_jZ aZjieZlu hl 
\aZbfhhlghr_gbc k jmdh\h^kl\hf 
(N=216) 

37 45 18 

Hlkmlkl\b_ jZkq_lZ gZ ihemq_gb_ 
ihfhsb hl jmdh\h^kl\Z \ ljm^guo 
`bl_ckdbo kblmZpbyo (N=70) 

27 34 39 

G_ijbylb_ \f_rZl_evkl\Z jmdh\h^b�
l_ey \ \uiheg_gb_ ijhn_kkbhgZev�
guo h[yaZgghkl_c (N=35) 

26 54 20 

HldZa hl \uiheg_gby g_kh]eZkh\Zg�
guo aZ^Zgbc (N=27) 

42 38 20 

 
:gZeba khhlghr_gby iZl_jgZebafZ b iZjlg_jkl\Z ihdZau\Z_l� qlh 

ih g_dhlhjuf ihabpbyf �ijb_fe_fu_ ^ey jZ[hqbo ghjfu hlghr_gbc k jm�
dh\h^kl\hf b hlghr_gb_ d aZ\bkbfhklb aZjieZlu hl \aZbfhhlghr_gbc k 
gbf� iZjlg_jkdb_ hjb_glZpbb ^Z`_ g_kdhevdh ij_h[eZ^Zxl �khhl\_lkl\_ggh 
54 b 46% b 53 b 48%). H^gZdh ^jm]b_ oZjZdl_jgu_ ^ey iZjlg_jkl\Z hjb_g�
lZpbb _s_ djZcg_ g_jZa\blu� LZd� ih hlghr_gbx d \uiheg_gbx g_kh]eZkh�
\Zgguo k jmdh\h^bl_eyfb aZ^Zgbc b bo \hafh`ghfm \f_rZl_evkl\m \ \u�

iheg_gb_ ijhn_kkbhgZevguo h[yaZgghkl_c y\gh ij_h[eZ^Zxl iZl_jgZebkl�
kdb_ hjb_glZpbb �khhl\_lkl\_ggh 44 b 5% b 25 b 6%). 

< dZdhc f_j_ jZaebqby \ lbiZo hjb_glZpbb jZ[hqbo gZ hlghr_gby k 
jmdh\h^kl\hf kdZau\Zxlky gZ bo ljm^h\hf ih\_^_gbb" 
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LZ[ebpZ 11.19 
Lbiheh]by ghjf iZl_jgZebafZ-iZjlg_jkl\Z \ ljm^h\uo hlghr_gbyo  

Ghjfu ijbgylby aZ\bkbfhklb jZaf_jZ aZjieZlu hl \aZbfhhlghr_gbc  
k jmdh\h^kl\hf 

IZl_jgZebklu N IZjlg_ju 
 

N 

AZjieZlZ aZ\bkbl hl \aZbfhhlghr_�
gbc k jmdh\h^kl\hf� jZ[hlgbdb 
m^h\e_l\hj_gu lZdbfb \aZbfhhl�
ghr_gbyfb  

 
 

106 

AZjieZlZ g_ aZ\bkbl hl \aZbfh�

hlghr_gbc k jmdh\h^kl\hf� 
jZ[hlgbdb m^h\e_l\hj_gu lZ�
dbfb \aZbfhhlghr_gbyfb 

 
 

141 

 Ijb_fe_fu_ ghjfu hlghr_gbc k jmdh\h^kl\hf 
IZl_jgZebklu N IZjlg_ju 

 
N 

>jm`_kdb_� ^h\_jbl_evgu_ hlgh�

r_gby k jmdh\h^kl\hf  
b m^h\e_l\hj_gghklv bfb 
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Qbklh ^_eh\u_ hlghr_gby k 
jmdh\h^kl\hf b m^h\e_l\hj_g�

ghklv bfb 
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>ey [he__ q_ldh]h jZa]jZgbq_gby f_`^m ^Zggufb lbiZfb hjb_glZ�

pbc [ueb kdhgkljmbjh\Zgu ^\_ hkgh\gu_ lbiheh]bq_kdb_ ]jmiiu jZ[hqbo� 
Lbiheh]by hkgh\ZgZ gZ ijbagZdZo� dhlhju_ iha\hebeb k^_eZlv ^Zggu_ 
]jmiiu klZlbklbq_kdb gZihegy_fufb b iha\heyxsbfb ijh\_klb kjZ\gb�
l_evguc ZgZeba� 

Ih oZjZdl_jm hlghr_gby jZ[hqbo d n_ghf_gm aZ\bkbfhklb-
g_aZ\bkbfhklb jZaf_jZ bo hieZlu ljm^Z hl \aZbfhhlghr_gbc k jmdh\h�
^kl\hf [ueb gZa\Zgu iZl_jgZebklZfb l_� m dhlhjuo aZjieZlZ aZ\bkbl hl 
\aZbfhhlghr_gbc k jmdh\h^kl\hf b ijb wlhf hgb m^h\e_l\hj_gu lZdbfb 
\aZbfhhlghr_gbyfb� Khhl\_lkl\_ggh� d lbim iZjlg_jh\ [ueb hlg_k_gu jZ�
[hqb_� m dhlhjuo jZaf_j aZjieZlu g_ aZ\bkbl hl \aZbfhhlghr_gbc k jmdh�
\h^kl\hf b hgb m^h\e_l\hj_gu lZdbfb \aZbfhhlghr_gbyfb� LZdbf `_ kih�
kh[hf [ueZ knhjfbjh\ZgZ b ^jm]Zy lbiheh]bq_kdZy iZjZ jZ[hqbo �kf� lZ[e� 
11.19). 

KjZ\gbl_evguc ZgZeba ^Zgguo ]jmii g_ \uy\be dZdbo-eb[h kms_�
kl\_gguo jZaebqbc ih ihdZaZl_eyf ljm^h\h]h ih\_^_gby� B �iZl_jgZebklu� 
b �iZjlg_ju� \ jZ\ghc f_j_ hp_gb\Zxl bgl_gkb\ghklv k\h_]h ljm^Z b 
klj_fe_gb_ jZ[hlZlv emqr_� bo hl\_lkl\_gghklv aZ jZ[hlm ij_^ijbylby b 
p_oZ lZd`_ g_ bf__l kms_kl\_gguo jZaebqbc �kf� lZ[e� 11.20). 
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LZ[ebpZ 11.20 
IhdZaZl_eb dhee_dlb\ghc hl\_lkl\_gghklb b hlghr_gby d ljm^m jZ[h�
qbo \ aZ\bkbfhklb hl lbiZ \aZbfh^_ckl\by k jmdh\h^kl\hf� bg^_dku
 

(N=607) 
 Hl\_lkl\_gghklv�  Hp_gdb� 

Lbiu \aZbfh^_c�
kl\bc 

AZ jZ[hlm 
ij_^ijb�

ylby 

AZ 
jZ[h�

lm 
p_oZ 

AZ bkihev�
ah\Zgb_ 
jZ[hq_]h 
\j_f_gb 

Bgl_g�

kb\ghklb 
ljm^Z 

Klj_fe_�

gby emq�
r_ jZ[h�
lZlv 

Ih hlghr_gbx d 
aZ\bkbfhklb aZj�
ieZlu hl \aZbfh�
hlghr_gbc k jm�
dh\h^kl\hf  

     

�iZl_jgZebklu� 2.8 3,9 3,7 4,4 4,4 
�iZjlg_ju� 2,9 4,2 3,5 4,4 4,4 
Ih hlghr_gbx d 
ijb_fe_fu ghj�
fZf \aZbfh^_ckl�
\by k jmdh\h�
^kl\hf 

     

�iZl_jgZebklu" 2,7 4,1 3,7 4,5 4,4 
�iZjlg_ju� 2,8 4,1 3,5 4,5 4,5 

*  FbgbfZevgh_ agZq_gb_ bg^_dkh\� 1, fZdkbfZevgh_� 5. 
 
>Zggu_ jZkij_^_e_gby hljZ`Zxl hp_gdb jZ[hqbo ih \k_f h[ke_^h�

\Zgguf ij_^ijbylbyf� Ijb ZgZeba_ bo jZkoh`^_gbc \ aZ\bkbfhklb hl lbiZ 
ij_^ijbylby \uykgbehkv� qlh gZ qZklghf iZl_jgZebklu ^_fhgkljbjmxl [h�

e__ \ukhdb_ hp_gdb bgl_gkb\ghklb k\h_]h ljm^Z b klj_fe_gby jZ[hlZlv 
emqr_� Z gZ Zdpbhg_jghf - hl\_lkl\_gghklb aZ jZ[hlm ij_^ijbylby b p_oZ� 
AZ\ur_gghklv kZfhhp_ghd ljm^Z iZl_jgZebklh\ qZklgh]h ij_^ijbylby 
fh`gh h[tykgblv bo [he__ keZ[uf j_kmjkguf ihl_gpbZehf� g_m\_j_ggh�

klvx \ k\hbo kbeZo� [hevr_c aZ\bkbfhklvx hl jmdh\h^kl\Z b ij_^ijbylby \ 
p_ehf� GZ Zdpbhg_jghf ij_^ijbylbb [he__ \ukhdb_ ihdZaZl_eb dhee_dlb\�
ghc hl\_lkl\_gghklb iZl_jgZebklh\ h[tykgyxlky kbehc ljZ^bpbc ljm^h\h]h 
dhee_dlb\bafZ� ;hevrbgkl\h jZ[hqbo-iZl_jgZebklh\ ^Zggh]h ij_^ijbylby 
jZ[hlZeb gZ g_f b ^h ijb\ZlbaZpbb� 

LZdbf h[jZahf� ij_h[jZah\Zgby 90-o ]]� gZ ij_^ijbylbyo nZdlb�

q_kdb g_ aZljhgmeb iZl_jgZebklkdbo ghjf \aZbfh^_ckl\bc \ ljm^h\uo 
hlghr_gbyo� Ijhbahreh ebrv aZf_s_gb_ ]hkm^Zjkl\_ggh]h iZl_jgZ�

ebafZ ohayckdbf b Z^fbgbkljZlb\guf gZ mjh\g_ ij_^ijbylbc� 
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>ey \k_o ij_^ijbylbc g_aZ\bkbfh hl nhjfu kh[kl\_gghklb iZl_j�

gZebklkdb_ ghjfu \ ljm^h\uo hlghr_gbyo hdZau\Zxl kms_kl\_ggh_ \eby�
gb_ gZ ijhp_kku \aZbfh^_ckl\by� ljm^h\h_ ih\_^_gb_ b wnn_dlb\ghklv jZ�
[hlu \ p_ehf� GZ qZklghf ij_^ijbylbb� ]^_ g_l h[t_dlb\guo ij_^ihkuehd 
^ey bo nhjfbjh\Zgby� iZl_jgZebklkdb_ h`b^Zgby y\eyxlky agZqbfufb ^ey 
[hevrbgkl\Z jZ[hqbo g_kfhljy gZ djZcg_ fba_jgmx \hafh`ghklv bo m^h\�
e_l\hj_gby� IZl_jgZebklkdb_ ghjfu \aZbfh^_ckl\by \ ljm^h\uo hlghr_gb�

yo g_ mom^rZxl ihdZaZl_e_c ljm^h\h]h ih\_^_gby jZ[hqbo b fh]ml [ulv 
wnn_dlb\gh aZ^_ckl\h\Zgu f_g_^`f_glhf ^ey ihkljh_gby dhjihjZlb\ghc 
dmevlmju ij_^ijbylby� kgb`_gby ljZgkZdpbhgguo ba^_j`_d� k\yaZgguo k 
j_r_gb_f lZdlbq_kdbo aZ^Zq� 

G_khfg_ggh� qlh \ kljZl_]bq_kdhf ieZg_ jZa\blby jughqgh]h oh�

ayckl\h\Zgby iZjlg_jkdb_ ghjfu \aZbfh^_ckl\by [he__ wnn_dlb\gu� H^gZ�
dh \ gZklhys__ \j_fy bo mk\h_gb_ aZljm^gbl_evgh dZd ^ey jZ[hqbo� lZd b 
^ey f_g_^`_jh\� Hkgh\gufb ij_iylkl\byfb gZ imlb nhjfbjh\Zgby iZjl�
g_jkdbo hjb_glZpbc m jZ[hqbo y\eyxlky� djZcg_ gbadZy hieZlZ ljm^Z� g_�
jZa\blhklv jugdZ ljm^Z b \ kbem wlh]h \ukhdZy kl_i_gv aZ\bkbfhklb wdhgh�

fbq_kdh]h iheh`_gby g_ hl bo ijhn_kkbhgZevguo dZq_kl\ b ljm^h\h]h ih�

l_gpbZeZ \ p_ehf� Z hl iheh`_gby ij_^ijbylby� \aZbfhhlghr_gbc k jmdh�

\h^kl\hf� G_]hlh\ghklv [hevrbgkl\Z f_g_^`_jh\ d mk\h_gbx iZjlg_jkdbo 
ghjf \aZbfh^_ckl\bc k jZ[hqbfb h[tykgy_lky� ij_`^_ \k_]h� [hevr_c 
keh`ghklvx ijhp_kkZ mijZ\e_gby ihkj_^kl\hf ^_e_]bjh\Zgby iheghfhqbc� 
ijb\e_q_gby jZ[hqbo d mqZklbx \ ijbgylbb j_r_gbc� nhjfZebaZpbb ljm^h�

\uo hlghr_gbc� b ebrv \h \lhjmx hq_j_^v mkbe_gb_f dhgljhey gZ^ bo ih�

\_^_gb_f b mdj_ie_gb_f ebqghc aZ\bkbfhklb� 
< p_ehf b ^ey iZl_jgZebafZ� b ^ey iZjlg_jkl\Z \ [hevr_c f_j_ 

oZjZdl_jgu hlghr_gby khljm^gbq_kl\Z� q_f dhgnebdlghklb� Lhevdh 
ijb i_j\hf wlh hlghr_gby g_jZ\ghijZ\gh]h khljm^gbq_kl\Z b ehyevghc 
aZ\bkbfhklb� Z ijb \lhjhf hgb ly]hl_xl d jZ\ghijZ\bx \ khljm^gbq_kl\_ b 
hlghkbl_evghc g_aZ\bkbfhklb� K[ZeZgkbjh\Zgghklv wlbo ^\mo ijhlb\hih�

eh`guo ghjf ljm^h\uo hlghr_gbc fh`_l klZlv hkgh\hc ^ey jZajZ[hldb 
kljZl_]bc wnn_dlb\gh]h f_g_^`f_glZ� Z ijb b]ghjbjh\Zgbb h^ghc klhjhgu 
b mdj_ie_gby ^jm]hc - ijb\_klb d ^_ckl\bl_evghfm� ^_kljmdlb\ghfm dhg�

nebdlm� 

11.4 Ihklkh\_lkdb_ ijhnkhxau dZd bgklblml ljm^h\h]h  
ihkj_^gbq_kl\Z 

;ulv qe_ghf ijhnkhxaZ ^h g_^Z\gbo ihj [ueh ghjfhc� >_kylv e_l 
gZaZ^ \hijhk� "Khklhbl_ eb <u \ ijhnkhxa_"" \ua\Ze [u g_^hmf_gb_ – "Z 
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dZd bgZq_"". L_i_jv \ ijhnkhxaZo khklhyl g_ \k_� _klv hgb g_ \_a^_� ^Z b 
kZfb ijhnkhxau klZeb ^jm]bfb� 

 
11.4.1 Ijhnkhxau – rdheZ dhffmgbafZ beb dZiblZebafZ" 

JZkkfhljbf� dZd baf_gbebkv nmgdpbb ijhnkhxah\ \ ihj_nhjf_g�
gh_ \j_fy b dZd bkihevamxl hgb ihl_gpbZe ljm^h\h]h ihkj_^gbq_kl\Z�  

H[jZs_gb_ d ZgZebam ijhn_kkbhgZevguo khxah\ k\yaZgh k g_kdhev�
dbfb h[klhyl_evkl\Zfb� <h-i_j\uo� baf_gb\rb_ky wdhghfbq_kdb_ mkeh\by 
ih\e_deb aZ kh[hc mom^r_gb_ mkeh\bc ljm^Z [hevrbgkl\Z jZ[hlZxs_]h 
gZk_e_gby Jhkkbb� I_jkhgZe fgh]bo ijhfure_gguo ij_^ijbylbc hklZeky 
h^bg gZ h^bg k Z^fbgbkljZpb_c� dhlhjZy g_ ki_rbl \uieZqb\Zlv aZjieZlm� 
h[_ki_qb\Zlv aZdZau b ij� Ihkdhevdm \ kh\_lkdh_ \j_fy lZdbo ijh[e_f g_ 
[ueh� ihy\beZkv ihlj_[ghklv \ bgklblml_� dhlhjuc j_rZe [u ih^h[gu_ aZ�
^Zqb� Bf_ggh ijhn_kkbhgZevguc khxa [ue bkihevah\Zg \ wlhf dZq_kl\_� 
\_jgm\ k_[_ bklbggh_ ij_^gZagZq_gb_� Z keh\h �aZsblZ� klZeh kZfuf ihim�
eyjguf \ ijhnkhxaghf e_dkbdhg_ – "…hkgh\gh_ m gZk - wlh aZsblZ \k_o 
wdhghfbq_kdbo b khpbZevguo ijZ\ ljm^ysboky"263. LZdbf h[jZahf� khpbZev�
guc dhgl_dkl kms_kl\_ggh ih\ebye gZ iheh`_gb_ gZ_fguo jZ[hlgbdh\ \ 
Jhkkbb b nmgdpbb ijhnkhxaguo hj]ZgbaZpbc� F_`^m f_g_^`f_glhf b i_j�
khgZehf ij_^ijbylbc nbdkbjmxlky p_gljh[_`gu_ l_g^_gpbb� ijhnkhxa 
aZgbfZ_l f_klh f_`^m gbfb� 

<lhjh_ h[klhyl_evkl\h – wlh khpbhdmevlmjgZy jhev ijhnkhxah\ \ 
kh\j_f_gghf jhkkbckdhf h[s_kl\_� Ijhnkhxau – _^bgkl\_ggZy fZkkh\Zy 
hj]ZgbaZpby� khojZgb\rZyky k ij_`gbo \j_f_g� >ey fgh]bo gZ_fguo jZ�
[hlgbdh\ ijhnkhxa y\ey_lky _^bgkl\_gguf bgklblmlhf� ihkj_^kl\hf dhlh�
jh]h q_eh\_d \hkihegy_l ihlj_[ghklv \ dhee_dlb\baf_� ]jmiih\hc ih^^_j`�

d_ b ij� Fgh]b_ ijZ\beZ b ghjfu ljm^h\hc `bagb fh]ml [ulv j_Zebah\Zgu 
lhevdh q_j_a ijhnkhxagmx hj]ZgbaZpbx� GZijbf_j� x[be_b� ijZa^gbqgu_ 
iha^jZ\e_gby b ih^Zjdb� [be_lu gZ gh\h]h^gb_ _edb b ij� – [_a \k_]h wlh]h 
ljm^gh k_[_ ij_^klZ\blv `bagv dhgdj_lgh]h jZ[hlgbdZ b ljm^h\h]h dhee_d�
lb\Z� Ijb wlhf mdZaZggu_ f_jhijbylby jZkkfZljb\Zxlky bf_ggh \ dhgl_d�
kl_ ljm^h\h]h ijhp_kkZ� iheZ]Zxlky dZd g_hlt_fe_fu_ _]h dhfihg_glu� Z 
bo j_ZebaZpby ^Z\gh b ijhqgh ijbibkZgZ ijhnkhxam� 

                                                           
263 Ij_^k_^Zl_ev h[dhfZ ijhnkhxaZ� k_gly[jv 1999 ]� A^_kv b ^Ze__ dmjkb\hf ijb\h�

^ylky pblZlu ba bgl_j\vx� \uiheg_gguo \ jy^_ ijh_dlh\ BgklblmlZ kjZ\gbl_evguo 
bkke_^h\Zgbc ljm^h\uo hlghr_gbc �]� Fhkd\Z� jmd� – <� ;hjbkh\� I� ;baxdh\� K� 
DeZjd�� :\lhj ijb\h^bl fZl_jbZeu bkke_^h\Zgbc ih K\_j^eh\kdhc h[eZklb� \ ijh�
\_^_gbb dhlhjuo ijbgbfZe g_ihkj_^kl\_ggh_ mqZklb_ (1999-2000 ]]��� < j_]bhgZev�
gmx jZ[hqmx ]jmiim lZd`_ \oh^beb d� khp� g� F�=� ;mjempdZy� F�G� <Zg^ur_\� d� 
khp� g� G�<� <_k_edh\Z�  
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Ijhnkhxa� lZdbf h[jZahf� \uklmiZ_l dZd fhsguc bgl_]jbjmxsbc 
nZdlhj ^ey i_jkhgZeZ ij_^ijbylby� Wlb baf_g_gby yjdh \ujZ`_gu \ h^ghf 
ba bgl_j\vx� "M gZk ijhnkhxa [ue kha^Zg dZd ijb^Zlhd ]hkm^Zjkl\Z� K_c�

qZk ijhnkhxa - ijb^Zlhd ex^_c"264. Hlf_lbf� qlh aZ jm[_`hf ijhnkhxau 
jZkijhkljZg_gu ^hklZlhqgh rbjhdh� LZd� \ R\_pbb qe_gZfb ijhnkhxaZ 
y\ey_lky hdheh 90% aZgyluo \ gZjh^ghf ohayckl\_� \ ;_ev]bb b >Zgbb – ^h 
65%, \ <_ebdh[jblZgbb – 50%, KR: – 20%. < Kh\_lkdhf Khxa_ qe_gZfb 
ijhnkhxaZ [ueh ihqlb \k_ \ajhkeh_ gZk_e_gb_ kljZgu� GZijbf_j� gZ MjZe_ 
\ 1960 ]� ijhnkhxau h[t_^bgyeb 93,2% jZ[hqbo b kem`Zsbo265. < kh\j_�
f_gghc Jhkkbb qe_gh\ ijhnkhxah\ klZeh aZf_lgh f_gvr_� < K\_j^eh\kdhc 
h[eZklb� gZijbf_j� qe_gkl\hf \ ijhnkhxaZo ho\Zq_gh f_g__ 80% jZ[hlZxsbo� 

LjZ^bpbhggh ijhnkhxa hij_^_ey_lky dZd �^h[jh\hevgh_ h[s_kl�
\_ggh_ h[jZah\Zgb_ ]jZ`^Zg� k\yaZgguo h[sbfb ijhba\h^kl\_ggufb� ijh�
n_kkbhgZevgufb bgl_j_kZfb ih jh^m bo ^_yl_evghklb� kha^Z\Z_fh_ \ p_eyo 
ij_^klZ\bl_evkl\Z b aZsblu bo khpbZevgh-ljm^h\uo ijZ\ b bgl_j_kh\�266. < 
deZkkbq_kdhf [jblZgkdhf kijZ\hqghf ba^Zgbb Zdp_glu jZkklZ\e_gu ih-
bghfm� �Ijhnkhxau – hj]ZgbaZpbb jZ[hlgbdh\� h[t_^bgb\rboky k p_evx 
memqr_gby hieZlu b mkeh\bc ljm^Z�267. >Zggh_ hij_^_e_gb_ hljZ`Z_l kmlv 
lj_^-xgbhgbklkdh]h ^\b`_gby – dhgp_gljZpby mkbebc gZ [hjv[_ aZ ih\u�

r_gb_ aZjZ[hlghc ieZlu b memqr_gb_ mkeh\bc ljm^Z� 
>ey khpbheh]Z hkh[_ggh \Z`gh hp_gblv \deZ^ ijhnkhxah\ \ bgklb�

lmpbhgZebaZpbx dhgnebdlZ \ h[s_kl\_ b gZ ijhba\h^kl\_� Ba\_klgh� qlh 
i_jbh^ i_j\hgZqZevgh]h gZdhie_gby dZiblZeZ hlf_q_g gZebqb_f hkljuo 
khpbZevguo dhgnebdlh\ \ ijhba\h^kl\_gghc b khpbZevghc kn_jZo� Kh \j_�
f_g_f dhebq_kl\h dhgnebdlh\ b bo hkljhlZ kgb`Zebkv� Hkgh\guf nZdlh�
jhf kgb`_gby gZijy`_gghklb klZeZ bgklblmpbhgZebaZpby dhgnebdlZ� Ijh�
p_kk bgklblmpbZebaZpbb aZdexqZeky \ jZa\blbb ki_pbZebabjh\Zgguo bg�
klblmlh\� ij_^gZagZq_gguo ^ey mj_]mebjh\Zgby dhgnebdlh\� Dhee_dlb\gu_ 
^h]h\hju f_`^m ijhnkhxaZfb b jZ[hlh^Zl_eyfb ij_^klZ\eyxl kh[hc �bg�
klblmlu \_^_gby i_j_]h\hjh\ b k]eZ`b\Zgby jZagh]eZkbc f_`^m jZ[hlh^Z�
l_eyfb b gZ_fgufb jZ[hlgbdZfb�268. Ih fg_gbx W� =b^^_gkZ� �ijhnkhxau 
\hagbdeb dZd kj_^kl\h mkljZg_gby ^bk[ZeZgkZ \eZklb f_`^m jZ[hqbfb b 

                                                           
264 Ij_^k_^Zl_ev h[dhfZ ijhnkhxaZ� bxev 1999 ]� 
265 Kf�� MjZevkdZy bklhjbq_kdZy wgpbdehi_^by� ?dZl_jbg[mj]� 1998. K� 432-433; Bk�
lhjby ijhnkhxah\ MjZeZ� 1905-1984 ]]� F�� 1984. 
266 KhpbZevgh_ iZjlg_jkl\h� keh\Zjv-kijZ\hqgbd� Jmd� Z\l� dhe� <�G� Dbk_e_\� <�=� 
Kfhevdh\� :lbKH� F�� 1999. K� 155.  
267 Ijhnkhxau // :[_jdjhf[b G�� Obee K�� L_jg_j ;�K� Khpbheh]bq_kdbc keh\Zjv / 
I_j� k Zg]e� Ih^ j_^� K�:� ?jhn__\Z� DZaZgv� 1997. K� 250.  
268 LZf `_�  
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jZ[hlh^Zl_eyfb� ?keb hl^_evguc jZ[hqbc kZf ih k_[_ ihqlb g_ bf_e \eby�
gby� lh k ihfhsvx dhee_dlb\ghc hj]ZgbaZpbb wlh \ebygb_ \hajZklZeh� 
Ij_^ijbgbfZl_ev fh`_l h[hclbkv [_a dhgdj_lgh]h jZ[hq_]h� gh [_a ljm^Z 
\k_o beb [hevrbgkl\Z jZ[hqbo hg g_ h[hc^_lky�269. 

Ijhnkhxa jZkkfZljb\Z_lky \ dZq_kl\_ �hj]ZgbaZpbb jZ[hqbo� h[jZ�
am_fhc ^ey aZsblu bgl_j_kh\ b mijhq_gby [eZ]hihemqby k\hbo qe_gh\�270. 
Hlf_qZ_lky� qlh �f_`^m bgl_j_kZfb jZ[hqbo b bgl_j_kZfb l_o� dlh hieZqb�
\Z_l bo ljm^� kms_kl\mxl g_dhlhju_ g_ba[_`gu_ jZkoh`^_gby« K h^ghc 
klhjhgu� \eZ^_evpu ij_^ijbylbc b f_g_^`_ju bf_xl ijZ\h bkihevah\Zlv 
gZoh^ysb_ky \ bo jZkihjy`_gbb j_kmjku lZdbf h[jZahf� dZdbf hgb kqblZ�
xl gZb[he__ ih^oh^ysbf ^ey ih\ur_gby ijhba\h^bl_evghklb b ijb[uev�
ghklb wlbo j_kmjkh\� K ^jm]hc klhjhgu� jZ[hqb_ kqblZxl� qlh bf ^he`gu 
[ulv h[_ki_q_gu ]ZjZglbb aZgylhklb� [_ahiZkgu_ b m^h[gu_ mkeh\by ljm^Z� 
\hagZ]jZ`^_gb_� khjZaf_jgh_ k bo \deZ^hf \ ^_yl_evghklv ij_^ijbylby� … 
<\b^m «ihl_gpbZevghc \hafh`ghklb dhgnebdlZ jZ[hqb_ h[jZamxl ijhn_k�
kbhgZevgu_ khxau – hj]ZgbaZpbb� klj_fysb_ky aZsblblv bgl_j_ku jZ[h�
qbo� dh]^Z wlb bgl_j_ku klZedb\Zxlky k bgl_j_kZfb Z^fbgbkljZpbb�271. 

Jy^ jZ[hl jZkkfZljb\Z_l ijhn_kkbhgZevgu_ khxau \ dhgl_dkl_ klZ�
gh\e_gby ]jZ`^Zgkdh]h h[s_kl\Z \ Jhkkbb272. DZd b ^jm]b_ hj]ZgbaZpbb 
�lj_lv_]h k_dlhjZ�� ijhnkhxau y\eyxlky f_^bZlhjghc ]jmiihc b� gZjy^m k 
^jm]bfb g_aZ\bkbfufb ^h[jh\hevgufb hj]ZgbaZpbyfb� khklZ\eyxl \Z`�

guc we_f_gl ]jZ`^Zgkdh]h h[s_kl\Z� 
G_fgh]hqbke_ggu� gh bgl_j_kgu bklhqgbdb� ZgZebabjmxsb_ kh�

\j_f_ggh_ khklhygb_ jhkkbckdbo ijhn_kkbhgZevguo khxah\� hibku\Zxsb_ 
ljm^h\u_ dhgnebdlu gZ ij_^ijbylbyo b jhev ijhnkhxah\ \ bo jZaj_r_�
gbb

273. 

                                                           
269 =b^^_gk W� Khpbheh]by� F�� 1999. K� 462.  
270 Kh\j_f_gguc [bag_k� Mq_[� < 2 l� L� 1. I_j� k Zg]e� / >�>`� J_qf_g� F�O� F_kdhg� 
D�E� ;hm\b� >`� <� Lbee� F�� 1995. K� 395. 
271 LZf `_� K� 394.  
272 Kf�� gZijbf_j� I_kqZgkdbc <�<� KlZgh\e_gb_ ]jZ`^Zgkdh]h h[s_kl\Z� jhev ijhn�

khxah\ // =jZ`^Zgkdh_ h[s_kl\h \ Jhkkbb� kljmdlmju b khagZgb_� F�� GZmdZ� 1998; 
NZc_j[jZl_j I� Ijhnkhxagh_ ^\b`_gb_ \ eb[_jZevgh-^_fhdjZlbq_kdbo kljZgZo // 
Khpbheh]bq_kdb_ hq_jdb� ?`_]h^gbd� <ui� 2. F�� 1992 b ^j� 
273 Kf�� gZijbf_j� ;hjbkh\ <�:� Ghqgh_ ^hfbgh gZ Hdly[jvkdhc iehsZ^b� Khpbheh�
]bq_kdb_ aZf_ldb h aZ[Zklh\d_ \ >hg[Zkk_ (7-20 bxgy 1993 ]h^Z�� F�� 1999; Ohnn_j 
N� Hl Z\lhjblZjgh]h fhgheh]Z – d khpbZevghfm ^bZeh]m // KhpbZevguc ^bZeh] \ 
Jhkkbb� F�� 1999; Jmg_p <� Fbnu b j_Zebb ijhnkhxagh]h ^\b`_gby \ kh\j_f_gghc 
Jhkkbb� F�� 1996; =hj^hg E�:� KhpbZevgh-ljm^h\u_ bkke_^h\Zgby� <ui� 1. JZ[hq__ 
^\b`_gb_ \ k_]h^gyrg_c Jhkkbb� KlZgh\e_gb_� kh\j_f_ggu_ ijh[e_fu� i_jki_dlb�

\u� F�� 1995 b ^j�  
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GZdhg_p� kZfhklhyl_evghc h[eZklvx bkke_^h\Zgbc y\ey_lky bklh�

jby ijhnkhxah\ �_\jhi_ckdbf ijhnkhxaZf m`_ [he__ ^\mokhl e_l� hl_q_kl�
\_gguf – ihqlb \_d�274. AZ wlh \j_fy \ ijhnkhxaghf ^\b`_gbb ijhbahreh 
g_fZeh i_j_f_g� < gZklhys__ \j_fy khdjZsZ_lky qe_gkdZy [ZaZ ijhnkhxa�
guo hj]ZgbaZpbc \ KR:� \ [hevrbgkl\_ _\jhi_ckdbo kljZg ijhbkoh^bl 
baf_g_gb_ fhlb\Zpbb mqZklby \ ijhnkhxaghc ^_yl_evghklb� 

N_ghf_g ijhnkhxaZ Zdlb\gh bamqZ_lky b wdhghfbklZfb� :\lhju 
deZkkbq_kdhc jZ[hlu �Kh\j_f_ggZy wdhghfbdZ ljm^Z� ihk\ylbeb ^\_ ]eZ\u 
jZkkfhlj_gbx ijhnkhxah\ – khhl\_lkl\_ggh \ qZklghf b ]hkm^Zjkl\_gghf 
k_dlhjZo� Ijhnkhxau jZkkfZljb\Zxlky \ dhgl_dkl_ ijhp_kkZ dhee_dlb\guo 
i_j_]h\hjh\� \hafh`ghkl_c memqr_gby [eZ]hkhklhygby k\hbo qe_gh\� ijb 
wlhf bkihevamxlky aZdhgu ObdkZ-FZjrZeeZ h ijhba\h^ghf kijhk_� :\lhju 
iulZxlky hl\_lblv gZ \hijhk� dZd ^_yl_evghklv ijhnkhxah\ \eby_l gZ aZjZ�
[hlgmx ieZlm� Hlf_qZ_lky� qlh �wdhghfbklu� klhysb_ gZ g_hdeZkkbq_kdbo 
ihabpbyo� ljZ^bpbhggh khkj_^hlhqb\Zxl k\h_ \gbfZgb_ gZ lhf� gZ kdhevdh 
m\_ebqbeZkv aZjieZlZ qe_gh\ ijhnkhxaZ ih kjZ\g_gbx k lZdbfb `_ jZ[hl�
gbdZfb – g_ qe_gZfb ijhnkhxah\� mdZau\Zy ijb wlhf� qlh ih^h[gh_ jZaeb�
qb_ \ aZjZ[hlghc ieZl_ ijb\h^bl d kgb`_gbx wnn_dlb\ghklb b bf__l g_]Z�
lb\gu_ ihke_^kl\by ^ey \k_]h h[s_kl\Z�275. 

JZkkfZljb\Zy eh]bdm dhee_dlb\guo ^_ckl\bc� F� Hekhg hlf_qZ_l� 
qlh ijhnkhxau – gZb[he__ ba\_klguc lbi ]jmii hj]Zgbah\Zgguo bgl_j_kh\ 
\ kh\j_f_gghf ^_fhdjZlbq_kdhf h[s_kl\_� F� Hekhg hlghkbl ijhnkhxau d 
�hj]ZgbaZpbyf� ih^^_j`b\Zxsbfky g_ ba-aZ dhee_dlb\guo [eZ]� dhlhju_ 
hgb ij_^hklZ\eyxl� gh� kdhj__� ihlhfm qlh bf ihkqZkleb\behkv h[gZjm`blv 
lh� qlh y gZa\Ze ba[bjZl_evgufb klbfmeZfb� Ba[bjZl_evgu_ klbfmeu – wlh 
klbfmeu� dhlhju_ ijbf_gyxlky d bg^b\b^mmfZf ba[bjZl_evgh� \ aZ\bkbfhklb 
hl lh]h� \ghkyl hgb \deZ^ \ h[_ki_q_gb_ dhee_dlb\guf [eZ]hf beb g_l�276. 

Jy^ jZ[hl hl_q_kl\_gguo bkke_^h\Zl_e_c ihk\ys_g jZkkfhlj_gbx 
jheb ijhnkhxah\ \ kh\j_f_gghc jhkkbckdhc wdhghfbd_ \ p_ehf� IhdZaZ�
l_evgh� qlh fgh]b_ im[ebdZpbb ihy\bebkv \h \lhjhc iheh\bg_ 1990-o ]]�� 
kjZam ihke_ lZd gZau\Z_fh]h �djbabkZ� ijhnkhxagh]h ^\b`_gby \ Jhkkbb277. 
                                                           
274 Kf�� gZijbf_j� Bklhjby ijhnkhxah\ Jhkkbb� WlZiu� kh[ulby� ex^b� F�� 1999.  
275 Wj_g[_j] J�>`�� Kfbl J�K� Kh\j_f_ggZy wdhghfbdZ ljm^Z� L_hjby b ]hkm^Zjkl�
\_ggZy iheblbdZ� F�� 1996. K� 500.  
276 Hekhg F� <ha\ur_gb_ b miZ^hd gZjh^h\� Wdhghfbq_kdbc jhkl� klZ]neypby� khpb�

Zevguc kde_jha� I_j� k Zg]e� Gh\hkb[bjkd� WDHJ� 1998. K� 44.  
277 Kf�� gZijbf_j� Q_l\_jgbgZ L�� Kfbjgh\ I�� >mgZ_\Z G� F_klh ijhnkhxaZ gZ 
ij_^ijbylbb // <hijhku wdhghfbdb� 1995. � 6; >mgZ_\Z G�� Q_l\_jgbgZ L� IjZdlbdZ 
aZdexq_gby dhee_dlb\guo ^h]h\hjh\ gZ ij_^ijbylbyo jZaebqguo nhjf kh[kl\_ggh�
klb // <hijhku wdhghfbdb� 1996. � 1; I_kqZgkdbc <� Ijhfure_ggu_ hlghr_gby \ 
Jhkkbb� d ^_fhdjZlbaZpbb beb Z\lhjblZjghklb" // Fbjh\Zy wdhghfbdZ b f_`^mgZ�
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HibjZykv gZ jZaebqgu_ bklhqgbdb� Z\lhju ZgZebabjmxl l_g^_gpbx khdjZ�
s_gby qe_gkl\Z \ ijhnkhxaZo� klZju_ b gh\u_ nmgdpbb ijhnkhxaguo hj�
]ZgbaZpbc� jZaebqgu_ lbiu ihke_^gbo� nZdlhju� hij_^_eyxsb_ ^_yl_ev�
ghklv ijhnkhxaZ gZ dhgdj_lghf ij_^ijbylbb �d bo qbkem hlg_k_gu� hljZkev 
wdhghfbdb� f_klhiheh`_gb_ ij_^ijbylby� gZebqb_ ljZ^bpbc ijhnkhxaghc 
[hjv[u b ij��� 

K_jv_aguc ZgZeba f_klZ ijhnkhxah\ \ wdhghfbd_ b iheblbd_ kljZg 
<hklhqghc ?\jhiu \ 1990-_ ]]� ij_^ijbgyl ]jmiihc ki_pbZebklh\ \ jZfdZo 
�Ijh_dlZ ijb\ZlbaZpbb�278. :\lhju jZa\b\Zxl b^_x� qlh �ijhnkhxau 
\ebyxl g_ lhevdh gZ ihdZaZl_eb aZgylhklb b bg\_klbpbhgghc Zdlb\ghklb� gh 
b gZ jZkij_^_e_gb_ wdhghfbq_kdbo j_kmjkh\�279. <u^_eyxlky ^\_ fh^_eb, 
dhlhjufb ij_^klZ\e_gu hlghr_gby f_`^m ijhnkhxaZfb b ijZ\bl_evkl\Z�
fb kljZg <hklhqghc ?\jhiu� – dhjihjZlb\bklkdZy, p_evx dhlhjhc y\ey_l�
ky ^hklb`_gb_ khpbZevghc b ijhba\h^kl\_gghc ]Zjfhgbb� b ijZ\h\Zy �beb 
Zg]eh-Zf_jbdZgkdZy�� \ dhlhjhc ijhnkhxau khkj_^hlhqb\Zxl k\hx ^_y�
l_evghklv gZ j_r_gbb ehdZevguo \hijhkh\� :\lhju hlf_qZxl� qlh \ [hev�
rbgkl\_ kljZg <hklhqghc ?\jhiu ij_^ihql_gb_ hl^Z_lky dhjihjZlb\bkl�
kdhc fh^_eb� ohly �\h fgh]bo kljZgZo h[_ fh^_eb kms_kl\mxl [hd h [hd beb 
dZd bo g_dbc kieZ\�� 

Fu kdehggu jZkkfZljb\Zlv ijhnkhxau kdhj__ dZd bgklblml ljm^h�
\h]h ihkj_^gbq_kl\Z� Ijb wlhf bf__f \ \b^m� qlh ijhnkhxagu_ hj]ZgbaZ�
pbb kihkh[gu kh^_ckl\h\Zlv fbjghfm jZaj_r_gbx ijhlb\hj_qbc� \hagb�
dZxsbo gZ ij_^ijbylbb� >_yl_evghklv ijhnkhxaZ fh`gh jZkkfZljb\Zlv 
dZd ihiuldm k[ZeZgkbjh\Zlv hlghr_gby f_`^m jZ[hlgbdZfb b ij_^ijbgb�
fZl_eyfb \ mkeh\byo jughqghc wdhghfbdb� 

 
11.4.2 IjhnkhxagZy bg\_jkby 

Bklhjby jhkkbckdbo ijhnkhxah\ – yjdbc ijbf_j lh]h� dZd fZeh 
fh`_l hklZlvky hl a^jZ\hc \ p_ehf b^_b�  

DZd bgklblml ijhnkhxau gZqZeb hnhjfeylvky \ Jhkkbb \h \j_fy 
j_\hexpbb 1905-1907 ]]� K \hagbdgh\_gb_f Kh\_lkdh]h ]hkm^Zjkl\Z ijhn�

khxau klZeb ijh\h^blv b^_heh]bx dhffmgbklbq_kdhc iZjlbb b ^h dhgpZ 
1980-o ]]� ijZdlbq_kdb [ueb qZklvx ]hkm^Zjkl\_ggh]h mijZ\e_gby – "JZgv�
r_ ijhnkhxau h[eZ^Zeb� ihke_ iZjlbb, _kl_kl\_ggh

280, kZfuf [hevrbf 
bfms_kl\hf"281. AgZf_gbluc �lj_m]hevgbd� �iZjldhf� ijhndhf� gZqZevkl�
                                                                                                                                    
jh^gu_ hlghr_gby� 1997. � 3 b ^j�  
278 Kf� h[ahj� <ha\jZs_gb_ ijhnkhxah\ // <hijhku wdhghfbdb� 1995. � 6.  
279 <ha\jZs_gb_ ijhnkhxah\ // <hijhku wdhghfbdb� 1995. � 6. K� 91.  
280 <u^_e_gh gZfb – :\lhju�  
281 J_n_j_gl ij_^k_^Zl_ey h[dhfZ� bxgv 1999 ]�  
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\h� – g_baf_gguc Zljb[ml Z^fbgbkljZlb\ghc kljmdlmju gZ kh\_lkdhf ij_^�
ijbylbb� < ^_ckl\bl_evghklb� \ebygb_ dZ`^hc ba klhjhg lj_m]hevgbdZ [ueh 
g_jZ\guf� lZd� ijhnkhxau [ueb y\gh �\_^hfu� dhffmgbklbq_kdhc iZjlb_c� 
\uihegyeb __ aZdZa� < hkgh\ghf ^_yl_evghklv ijhndhfZ k\h^beZkv d \_^_�
gbx khpbZevgh-[ulh\uo \hijhkh\ gZ ij_^ijbylbb b hj]ZgbaZpbb ijhba\h^�
kl\Z� Hj]ZgbaZpby khpbZebklbq_kdh]h khj_\gh\Zgby� jmdh\h^kl\h ijhnh[m�
q_gb_f� ^jm]bfb h[s_kl\_ggufb hj]ZgbaZpbyfb �h[s_kl\hf jZpbhgZebaZ�
lhjh\ b bah[j_lZl_e_c� gZijbf_j�� k[hju gZ ^_fhgkljZpbb b km[[hlgbdb – 
\hl ih\k_^g_\gZy ^_yl_evghklv ijhndhfZ \ kh\_lkdh_ \j_fy� Ijhnkhxau 
m`_ lh]^Z bf_eb \hafh`ghklv j_Zebah\u\Zlv aZsblgmx nmgdpbx� LZd� [_a 
kh]eZkby ijhndhfZ g_evay [ueh m\heblv jZ[hlgbdZ� baf_gblv mkeh\by ljm�
^Z� jZkij_^_eblv d\Zjlbju b ij� H^gZdh \ j_Zevghc `bagb aZsblgu_ f_jh�
ijbylby \k_]^Z [ueb gZ ihke_^g_f f_kl_� Z gZ i_j\hf – ^_fhgkljZpbb� km[�
[hlgbdb� x[be_b b ij� < 1970-1980-_ ]]� nmgdpby jZkij_^_e_gby ^Z`_ ij_�
\Zebjh\ZeZ gZ^ \k_fb hklZevgufb ijhnkhxagufb aZ^ZqZfb� 

<k_ baf_gbeb 1990-_ ]]�� "M gZk kgZqZeZ ijhnkhxau [ueb� Z ihlhf 
- jughqgZy wdhghfbdZ. : g_ gZh[hjhl� dZd \ :f_jbd_"282. IjhnkhxaZf ijb�
rehkv aZgh\h bkdZlv k\hx khpbZevgmx gbrm� Ih fg_gbx <�E� LZf[h\p_\Z� 
�bgklblmpbhgZevgu_ baf_g_gby fh`gh jZkkfZljb\Zlv gZ hkgh\_ h[s_]h 
ihgylby `bag_ggh]h pbdeZ ex[hc kbkl_fu« ke_^m_l \u^_eylv nZau aZjh`�

^_gby baf_g_gby �bgklblmpbhgZevgh_ gh\h\\_^_gb_�� nmgdpbhgbjh\Zgby 
�gh\h]h� bgklblmlZ b _]h hlfbjZgby� bkq_agh\_gby� y\eyxsmxky h^gh\j_�
f_ggh b iZjZee_evgh nZahc \hagbdgh\_gby _]h nmgdpbhgZevgh]h aZf_klb�
l_ey – gh\h]h bgklblmlZ�283. < wlhf kfuke_ dhg_p 1980-o – gZqZeh 1990-o ]]� 
– wlZi hlfbjZgby ijhnkhxaZ dZd klZjh]h bgklblmlZ b aZjh`^_gb_ gh\h]h 
gZqZeZ ijhnkhxaghc ^_yl_evghklb� 

IjZ\^Z� ijhp_kk bg\_jkbb ijhn_kkbhgZevguo khxah\ \ Jhkkbb aZ�
lygmeky b bf__l ki_pbnbq_kdb_ hkh[_gghklb� <u^_ebf g_dhlhju_ ba gbo� 
ij_^klZ\eyxsb_ bgl_j_k ^ey oZjZdl_jbklbdb ijhnkhxah\ dZd bgklblmlZ 
ljm^h\h]h ihkj_^gbq_kl\Z� 

I_j\h_. Ijhnkhxah\ klZeh [hevr_ – jy^hf kh klZjufb ihy\ey�
xlky gh\u_. Ih^ klZjufb fu ihgbfZ_f ijhnkhxau� ij__fkl\_ggu_ [u\�
rbf �]hkm^Zjkl\_gguf� – <PKIK-h\kdbf� gug_ – NGIJ-h\kdb_� Gh\u_ – 
l_� dhlhju_ \hagbdeb \ ijhlb\h\_k ihke_^gbf� hlkx^Z� \ qZklghklb� b bo 
h[hagZq_gb_ - �Zevl_jgZlb\gu_�� Ij_p_^_glhf klZe G_aZ\bkbfuc ijhnkhxa 
]hjgydh\� kha^Zgguc \ hdly[j_ 1990 ]� b ijhkeZ\b\rbcky hj]ZgbaZpb_c 

                                                           
282 Iheblheh]� bxgv 1999 ]� 
283 LZf[h\p_\ <�E� Wdhghfbq_kdb_ bgklblmlu jhkkbckdh]h dZiblZebafZ // Dm^Z b^_l 
Jhkkby"�� Djbabk bgklblmpbhgZevguo kbkl_f� <_d� ^_kylbe_lb_� ]h^ / Ih^ h[s� j_^� 
L�B� AZkeZ\kdhc� F�� 1999. K� 194.  
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\hegu aZ[Zklh\hd \ Dma[Zkk_� <ihke_^kl\bb rbjhdmx ba\_klghklv ihemqb�
eb lZdb_ Zevl_jgZlb\gu_ ijhnkhxau� dZd H[t_^bg_gb_ ijhn_kkbhgZevguo 
khxah\ Jhkkbb �Khpijhn� kha^Zg \ 1989 ]��� JhkkbckdZy dhgn_^_jZpby k\h�
[h^guo ijhnkhxah\ �JDKI� 1991 ]��� Dhgn_^_jZpby k\h[h^guo ijhn_kkbh�
gZevguo khxah\ �DKIJ� 1990 ]��� gug_ ^_ckl\mxsZy ih^ gZa\Zgb_f �GZ�
pbhgZevgh_ h[t_^bg_gb_ jhkkbckdbo ijhnkhxah\� �GHJI�� F_`j_]bhgZev�

gZy Dhgn_^_jZpby h[t_^bg_gbc ijhn_kkbhgZevguo khxah\ Jhkkbb �DHJI� 
1990 ]��� Jhkkbckdh_ h[t_^bg_gb_ ijhn_kkbhgZevguo khxah\ �Kheb^Zj�

ghklv� �JHI �Kheb^Zjghklv�� 1992 ]��� Dhg]j_kk jhkkbckdbo ijhnkhxah\ 
(1992 ]��284. 

:evl_jgZlb\gu_ ijhnkhxau j_^dh ho\Zlu\Zxl \_kv i_jkhgZe 
ij_^ijbylby� hgb kjZ\gbl_evgh fZehqbke_ggu� [he__ ]hfh]_ggu ih khklZ\m 
�g_ ijbgbfZxlky jmdh\h^bl_eb� qZklh \ ijhnkhxa g_ \oh^yl ki_pbZebklu�� 
Kj_^b f_lh^h\� dhlhjufb qZklh ihevamxlky eb^_ju Zevl_jgZlb\guo ijhn�

khxah\ �Z jhev eb^_jZ a^_kv qj_a\uqZcgh \_ebdZ�� – aZo\Zl ihf_s_gbc� aZ�
[Zklh\db� [hcdhlu� ibd_lbjh\Zgb_� \u^\b`_gb_ mevlbfZlmfh\ b ij� :ev�
l_jgZlb\gu_ ijhnkhxagu_ hj]ZgbaZpbb qZs_ \hagbdZxl gZ l_o ij_^ijb�
ylbyo� ]^_ iheh`_gb_ hkh[_ggh g_[eZ]hihemqgh� gZaj_\Z_l beb m`_ ijhl_�
dZ_l dhgnebdl f_`^m gZ_fgufb jZ[hlgbdZfb b Z^fbgbkljZpb_c� OZjZdl_�
jbklbdZ ^_yl_evghklb Zevl_jgZlb\guo ijhnkhxah\ \ Jhkkbb – kZfhklhy�
l_evgZy l_fZ� AZf_lbf ebrv� qlh Zevl_jgZlb\gu_ ijhnkhxagu_ hj]ZgbaZ�
pbb lZd b g_ klZeb [he__ beb f_g__ agZqbfuf f_oZgbafhf jZaj_r_gby �bg�
klblmpbZebaZpbb� ljm^h\h]h dhgnebdlZ� Kh[kl\_ggh� j_r_gb_ dhgnebdlZ 
^ey gbo� dZd ijZ\beh� hloh^bl gZ \lhjhc ieZg� \Z`g__ – ij_a_glZpby� kZfh�
ml\_j`^_gb_ hj]ZgbaZpbb gh\h]h lbiZ� ^_fhgkljZpby ]_l_jheh]bq_kdh]h 
ihl_gpbZeZ� 

<lhjh_. IhdZqgmeZkv \ukljh_ggZy ^_kylbe_lbyfb [xjhdjZlbq_kdZy 
\_jlbdZev \ ijhnkhxaZo� Khih^qbg_gb_ k\_jom \gba – hl PD ^h ijhndhfZ 
\ i_j\bqd_ – i_j_\_jgmehkv� hkgh\guf a\_ghf ijhnkhxaghc `bagb klZeZ 
kqblZlvky i_j\bqgZy hj]ZgbaZpby� ev\bgZy ^hey \aghkh\ hklZ\ZeZkv 
a^_kv� "[ueb ^hims_gu k_jv_agu_ i_j_]b[u – dh]^Z \h ]eZ\m m]eZ ihklZ\beb 
i_j\bqgmx hj]ZgbaZpbx� Y ebqgh ijhlb\ wlh]h� Hkgh\Z ijhnkhxaZ - qe_g 
ijhnkhxaZ� Z g_ i_j\bqgZy hj]ZgbaZpby� B i_j\bqgZy� b h[eZklgZy hj]Zgb�

aZpbb - wlh \k_ gZ^kljhcdb� B wlbf iheh`_gb_f k_cqZk aehmihlj_[eyxl 
jmdh\h^bl_eb i_j\bqguo hj]ZgbaZpbc� Ohqm - \uihegx j_r_gb_ \ur_klhy�
s_c hj]ZgbaZpbb� g_ ohqm - g_ \uihegx� < 1989 ]� ohl_eb k^_eZlv ^_fhdjZ�

lbqg__� Z gZ kZfhf ^_e_ \k_ jZajmrbeb"285. J_Zdpb_c gZ keh`b\rmxky kb�

lmZpbx klZeb mkbeby ijhnkhxaguo qbgh\gbdh\ ih kiZk_gbx k\hbo kljmd�

                                                           
284 Bklhjby ijhnkhxah\ Jhkkbb� wlZiu� kh[ulby� ex^b� F�� 1999. K� 323.  
285 AZ\� hj]hl^_ehf n_^_jZpbb ijhnkhxah\� yg\Zjv 2000 ]�  
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lmj� [xjhdjZlbaZpby i_j\bqguo ijhnkhxaguo hj]ZgbaZpbc� < oh^_ wlbo 
ijhp_kkh\ gZ_fguc jZ[hlgbd hdZaZeky gZ \lhjhf ieZg_� Z \gmljbijhnkhxa�
gZy Zdlb\ghklv klZeZ dhgdmjbjh\Zlv k f_jhijbylbyfb ih memqr_gbx iheh�
`_gby i_jkhgZeZ ij_^ijbylby� 

Lj_lv_. Fu m`_ hlf_qZeb agZqbfhklv \ kh\_lkdh_ \j_fy �lj_�

m]hevgbdZ� – iZjlby� ijhnkhxa� gZqZevkl\h� IZjlby bkq_aeZ� l_i_jv lhevdh 
ijhnkhxa fh] ihfhqv �beb ihf_rZlv� Z^fbgbkljZpbb hdZau\Zlv \ebygb_ gZ 
i_jkhgZe ij_^ijbylby� :^fbgbkljZpby� [m^mqb aZbgl_j_kh\Zgghc \ mklZ�
gh\e_gbb [_kdhgnebdlguo hlghr_gbc k ijhnkhxagufb eb^_jZfb� iulZ�
eZkv \ebylv gZ \u[hjghklv �ih^oh^ysbo� ex^_c� Eb^_ju ijhnkhxaZ \b^_�
ebkv jmdh\h^kl\m ij_^ijbylbc dZd� k h^ghc klhjhgu� ex^b� kihkh[gu_ 
\klmiblv \ dhglZdl� gZclb h[sbc yaud k i_jkhgZehf� K ^jm]hc klhjhgu� hl 
gbo h`b^ZeZkv ^_fhgkljZpby ehyevghklb� `_eZgb_ \k_ ljm^h\u_ dhgnebdlu 
j_rblv fbjgh� GZ fgh]bo ij_^ijbylbyo ijhbahreh gZklhys__ kjZsb�
\Zgb_ Z^fbgbkljZpbb b ijhnkhxaguo eb^_jh\. LZd� ij_^k_^Zl_ev ijhn�

dhfZ h^gh]h ba ijhfure_gguo ij_^ijbylbc g_ [_a ]hj^hklb jZkkdZau\Ze \ 
bgl_j\vx� �ijboh`m d ]_g_jZevghfm ^bj_dlhjm� b kjZam� k ihjh]Z _]h ij_^m�
ij_`^Zx� y ijbr_e dZd ij_^k_^Zl_ev ijhndhfZ� beb – k_]h^gy dZd ij_^k_�
^Zl_ev Kh\_lZ ^bj_dlhjh\"286. AZf_lbf� qlh bgnhjfZgl mgbdZe_g - hg h^�
gh\j_f_ggh gZ ij_^ijbylbb \uihegy_l h[yaZgghklb ij_^k_^Zl_ey ijhnkh�
xagh]h dhfbl_lZ b ij_^k_^Zl_ey Kh\_lZ ^bj_dlhjh\� DZd lZdhc eb^_j fh`_l 
\uihegylv jhev ihkj_^gbdZ \ ljm^h\hf kihj_ f_`^m gZ_fguf jZ[hlgbdhf 
b Z^fbgbkljZpb_c� _keb hg kZf hlghkblky d ihke_^g_c" 

Hl\_l gZ wlhl \hijhk hij_^_ey_lky \h fgh]hf ijhlb\hj_qb\uf klZ�
lmkhf ijhnkhxaguo hj]ZgbaZpbc gZ [hevrbgkl\_ ij_^ijbylbc� Ijhnkhxa, 
bagZqZevgh ijba\Zgguc \ujZ`Zlv bgl_j_ku gZ_fguo jZ[hlgbdh\� [ulv g_�
aZ\bkbfuf hl jZ[hlh^Zl_ey� \ j_Zevghklb wlb q_jlu ml_jye� Hg \aye gZ k_[y 
nmgdpbb khpbZevgh]h hl^_eZ ij_^ijbylby�mqj_`^_gby� J_kmjku h[s_�
kl\_gghc hj]ZgbaZpbb �g_aZ\bkbfhklv� ^h[jh\hevguc oZjZdl_j qe_gkl\Z� 
q_jlu [h_\blhklb b ij.) hdZau\Zxlky ij_h[jZah\Zggufb \ Z^fbgbkljZlb\�
gu_ j_kmjku b bkihevamxlky f_g_^`_jZfb jZaguo mjh\g_c �ij_`^_ \k_]h – 
\ukrbfb� ^ey wnn_dlb\gh]h mijZ\e_gby hj]ZgbaZpb_c� Dhg_qgh� b \ wlhf 
kemqZ_ ljm^h\u_ dhgnebdlu dZdbf-lh h[jZahf jZaj_rZxlky� Ij_^kdZaZlv� \ 
dZdmx klhjhgm dZqg_lky fZylgbd Zdlb\ghklb lZdh]h ijhnkhxaZ – \ ihevam 
Z^fbgbkljZpbb beb i_jkhgZeZ ij_^ijbylby - ^hklZlhqgh ljm^gh� 

< p_ehf� jZaebqgu_ lbiu ijhnkhxah\ ih-jZaghfm bkihevamxl 
bf_xsb_ky m gbo \hafh`ghklb mj_]mebjh\Zgby \hagbdZxsbo dhgnebdlh\� 
mklZgZ\eb\Zy ijb wlhf jZaebqgu_ lbiu hlghr_gbc f_`^m Z^fbgbkljZpb_c 
b i_jkhgZehf ij_^ijbylby� 
                                                           
286 Ij_^k_^Zl_ev ijhndhfZ aZ\h^Z ijhdZlguo \Zedh\� ghy[jv 1999 ]� 
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11.4.3 J_kmjku ljm^h\h]h ihkj_^gbq_kl\Z b bo jZkij_^_e_gb_ 

Hij_^_ebf hkgh\gu_ lbiu nmgdpbhgbjh\Zgby ijhnkhxah\ gZ 
ij_^ijbylbb ih ijbgpbim jZkihjy`_gby j_kmjkZfb� 

D j_kmjkZf ijhnkhxaghc hj]ZgbaZpbb fh`gh hlg_klb ke_^mxs__� 
1. IjZ\h\u_ ghjfu �aZdhgh^Zl_evgu_ Zdlu� j_]mebjmxsb_ \aZbfhhlgh�

r_gby f_`^m jZ[hlh^Zl_e_f b jZ[hlgbdhf� ^_yl_evghklv ijhnkhxah\� 
jZkij_^_e_gb_ khpbZevguo [eZ]� j_]mebjh\Zgb_ hieZlu ljm^Z� mkeh\by 
ljm^Z b ij��� <k_ mdZaZggu_ aZdhgh^Zl_evgu_ Zdlu kms_kl\mxl� dZd 
ijZ\beh� gZ n_^_jZevghf b gZ f_klghf �j_]bhgZevghf� mjh\gyo� Bk�
ihevah\Zgb_ \hafh`ghkl_c bo \ha^_ckl\by gZ jZ[hlh^Zl_e_c k p_evx 
memqr_gby mkeh\bc ljm^Z jZ[hlgbdh\ – ihdZaZl_ev ^_yl_evghklb ijhn�

khxaZ� >bklZgpbjh\Zgghklv hl Z^fbgbkljZpbb� fhgblhjbg] aZdhgh�
l\hjq_kdhc ^_yl_evghklb� xjb^bq_kdb ]jZfhlgh_ \_^_gb_ i_j_]h\hjh\ k 
jZ[hlh^Zl_e_f k\b^_l_evkl\mxl h ijhnkhxaghc [h_\blhklb287, dhlhjmx 
qZklh ^_fhgkljbjmxl Zevl_jgZlb\gu_ ijhnkhxau� 

2. Kl_i_gv ^h\_jby qe_gh\ hj]ZgbaZpbb� i_j_^ZqZ iheghfhqbc ih \_^_�
gbx i_j_]h\hjh\ k jZ[hlh^Zl_eyfb� Z\lhjbl_l ijhnkhxah\ \ h[s_kl�
\_� 

3. Qe_gkdZy [ZaZ� H^gZ ba kbevguo klhjhg ijhnkhxah\ – fZkkh\uc oZjZd�
l_j hj]ZgbaZpbb� ?keb \ kh\_lkdh_ \j_fy wlhl j_kmjk y\eyeky ebrv nZd�
lhjhf ihiheg_gby ijhnkhxagh]h [x^`_lZ �dZ`^uc qe_g ijhnkhxaZ 
_`_f_kyqgh i_j_qbkey_l 1% k\h_c aZjieZlu gZ gm`^u hj]ZgbaZpbb�� lh 
k_]h^gy fZkkh\hklv ijhnkhxah\ y\ey_lky aZqZklmx j_rZxsbf nZdlh�

jhf \ i_j_]h\hjZo k jZ[hlh^Zl_eyfb� KlmqZsb_ dZkdZfb rZol_ju� g_ 
gZqbgZxsb_ mq_[guc ]h^ mqbl_ey \ugm`^Zeb j_rZlv ijh[e_fu� IjZ\�
^Z� kh\j_f_ggh_ bkihevah\Zgb_ fZkkh\hklb ijhnkhxaghc hj]ZgbaZpbb 
hlebqZ_lky kf_s_gb_f gZijZ\e_gby Zdpbc – qZklh jZ[hlh^Zl_eb-
rZol_ju b jZ[hlgbdb-rZol_ju h[t_^bgyxlky� qlh[u \f_kl_ hdZaZlv 
^Z\e_gb_ gZ \eZklgu_ kljmdlmju� 

4. Hj]ZgbaZpbhggZy ih^^_j`dZ� GZjZ[hlZggZy ^_kylbe_lbyfb ijZdlbdZ 
i_j_^Zqb j_r_gbc k\_jom \gba� bkiheg_gby mdZaZgbc� jZkijhkljZg_gby 
hiulZ b bgZy ih^h[gZy ^_yl_evghklv ohly b y\eyxlky klZjuf klbe_f 
jZkihjy`_gby j_kmjkZfb� gh ^h kbo ihj hklZ_lky ^_ckl\_gghc� DZd [m�

                                                           
287 G_kfhljy gZ im[ebpbklbq_kdh_ a\mqZgb_� wlhl l_jfbg \iheg_ hij_^_e_g_g ih 
kh^_j`Zgbx� �IjhnkhxagZy [h_\blhklv – kl_i_gv kZfhhij_^_e_gby hj]ZgbaZpbc 
gZ_fguo jZ[hlgbdh\ ijhnkhxaZfb� khojZg_gby g_aZ\bkbfhklb hl ij_^ijbgbfZl_�
e_c� ^_fhgkljZpbb ]hlh\ghklb ijb[_]gmlv d dhee_dlb\ghfm lhj]m b Zdpbyf \ 
ijhfure_gghklb� hlh`^_kl\e_gby k_[y k jZ[hqbf ^\b`_gb_f \ p_ehf�� Kf�� 
;hevrhc lhedh\uc khpbheh]bq_kdbc keh\Zjv (Collins): \ 2 ll� I_j� k Zg]e� F�� 1999. 
Lhf 2. K� 108.  
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^_l ihdZaZgh gb`_� g_[hevrmx ]jmiim qe_gh\ ijhnkhxaZ gZ hl^_evgh 
\aylhf ij_^ijbylbb fh]ml ih^^_j`Zlv hq_gv fgh]b_ ijhnkhxagu_ 
kljmdlmju� \dexqZy f_`^mgZjh^gu_ ZkkhpbZpbb� LZdZy ih^^_j`dZ kih�
kh[kl\m_l kheb^Zjghklb \ ijhnkhxaguo jy^Zo� Kx^Z `_ fh`gh hlg_klb 
k_l_\hc j_kmjk ijhnkhxah\� < p_ehf j_qv b^_l h ]hjbahglZevghc b \_j�

lbdZevghc kheb^Zjghklb� 
5. GZjZ[hlZggZy ijZdlbdZ mklZgh\e_gby \aZbfhhlghr_gbc f_`^m ijhn�

khxagufb eb^_jZfb b jZ[hlh^Zl_eyfb� Bgbpbbjh\Zgb_ gh\uo nhjf 
lZdbo \aZbfhhlghr_gbc� jZkdjulb_ ihl_gpbZeZ klZjuo nhjf �gZijb�

f_j� aZdexq_gby dhee_dlb\gh]h ^h]h\hjZ gZ ij_^ijbylbb� – ijbf_ju 
Zdlb\gh]h b gh\h]h h[jZs_gby k wlbf j_kmjkhf� 

6. GZdhg_p� lZdhc j_kmjk� dZd fZl_jbZevgZy [ZaZ� AgZqbl_evgZy __ qZklv� \ 
hkh[_gghklb g_^\b`bfhklv� ijZ\^Z� ijhnkhxaZfb ml_jygZ� 

7. B^_heh]by. GZ[hj [ZgZevghkl_c ih ih\h^m hlghr_gbc q_eh\_dZ b dZib�

lZeZ k_]h^gy Zdlb\gh bkihevam_lky ijhnkhxagufb eb^_jZfb� ;ukljh 
ko\Zlu\Zy fh^m gZ khpbZevgh_ iZjlg_jkl\h� gZ mklZgh\e_gb_ fbjguo 
\aZbfhhlghr_gbc k jZ[hlgbdZfb� ijhnkhxau ihdZ g_ kihkh[gu wnn_d�
lb\gh bkihevah\Zlv wlhl j_kmjk ^ey k\hbo �\gmlj_ggbo� gm`^� < j_�
amevlZl_ ijhnkhxa h[uqgh hdZau\Z_lky jZaf_gghc dZjlhc \ jmdZo [he__ 
hiulguo b]jhdh\ gZ wdhghfbq_kdhc kp_g_� 

 
11.4.4 Lbiu ijhnkhxaguo hj]ZgbaZpbc gZ kh\j_f_gguo jhkkbckdbo 

ij_^ijbylbyo� ijhnkhxau �ohjhrb_ b jZagu_� 

H[jZs_gb_ k j_kmjkZfb hij_^_ey_l lbi ijhnkhxaghc hj]ZgbaZpbb� 
Lbi :� Ijhnkhxa ^_ckl\m_l \ jZfdZo ljZ^bpbhgghc fh^_eb 

�gZ_fguc jZ[hlgbd – jZ[hlh^Zl_ev�� gZoh^ykv [eb`_ d ihke_^g_fm. 
JZ[hlh^Zl_ev ^himkdZ_l ijhnkhxa d g_dhlhjuf mijZ\e_gq_kdbf nmgdpbyf� 
IjhnkhxagZy ^_yl_evghklv jZkkfZljb\Z_lky dZd jZ[hlZ ih dhgljZdlm� Ih 
kmlb� ijhndhf aZgbfZ_l gbrm khpbZevgh]h hl^_eZ b hl^_eZ ih jZ[hl_ k 
i_jkhgZehf� Iheghp_ggu_ hl^_eu� ijZ\^Z� j_rZeb [u wlb ijh[e_fu [he__ 
ijhn_kkbhgZevgh� G_ kha^Z\Zy wlb hl^_eu� ihjmqZy j_Zebah\u\Zlv mdZaZg�
gu_ nmgdpbb ijhnkhxam� jZ[hlh^Zl_ev wdhghfbl j_kmjku� IhdZaZl_evgh� 
qlh gZ ij_^ijbylbyo� dhlhju_ hjb_glbjmxlky gZ kh\j_f_ggmx hj]ZgbaZpb�
hggmx kljmdlmjm� ]^_ mdZaZggu_ hl^_eu kms_kl\mxl� ijhnkhxagZy hj]Zgb�
aZpby qZklh hlkmlkl\m_l� G_ ihlhfm eb� qlh hgZ [hevr_ g_ gm`gZ" 

Lbi ;� G_cljZevgu_ hlghr_gby f_`^m ijhnkhxagbdZfb b jZ�
[hlh^Zl_e_f – ijhnkhxagZy ^_yl_evghklv hkms_kl\ey_lky ieZghf_jgh� 
LZdb_ hlghr_gby fh]ml [ulv hkgh\Zgu gZ hlkmlkl\bb j_Zevghc dhgnebdl�
ghc [Zau� DZd ijZ\beh� wlh oZjZdl_jgh ^ey ij_^ijbylbc g_ijhba\h^kl\_g�
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ghc kn_ju� < lZdhc kblmZpbb \ iheghc f_j_ bkihevam_lky bg_jpbhgguc 
j_kmjk ijhnkhxaZ� 

Lbi <� OZjZdl_jbam_lky ih\ur_gghc ijhnkhxaghc [h_\blh�
klvx – ijhnkhxa gZoh^blky \ y\ghc dhgnjhglZpbb k jZ[hlh^Zl_e_f. 
Ijb wlhf ihlj_[ghklv \ hlklZb\Zgbb ijZ\ jZ[hlgbdh\ �aZsbl_ bo bgl_j_�
kh\� fh`_l [ulv jZaghc – ]hjZa^h [he__ \Z`guf hdZau\Z_lky lh� dZd __ bg�
l_jij_lbjm_l ijhnkhxa� =eZ\gh_ \ lZdhf ijhnkhxa_ – ^Zlv ih\h^ aZsblblv 
jZ[hlgbdZ� >ey wlh]h bkihevamxlky \k_ \hafh`gu_ b g_\hafh`gu_ f_lh^u� 
klZju_ b gh\u_ j_kmjku� ;hevrbgkl\hf jZ[hlh^Zl_e_c lZdhc ih^oh^ jZkp_�
gb\Z_lky dZd omeb]Zgkdbc� wdklj_fbklkdbc� �g_ gZr – g_ jhkkbckdbc� b ij� 
>_yl_evghklv lZdh]h ijhnkhxaZ fh`_l [ulv \ jZaghc kl_i_gb wnn_dlb\ghc� 

Hl^_evgh ke_^m_l jZkkfZljb\Zlv kblmZpbx� \ jZfdZo dhlhjhc jZ[h�
lh^Zl_ev ij_iylkl\m_l ijhnkhxaghc ^_yl_evghklb gZ ij_^ijbylbb� Wlh g_ 
\k_]^Z ijhbkoh^bl hldjulh� h[uqgh - \ nhjf_ ^Z\e_gby gZ qe_gh\ ijhnkhx�

aZ� Dh]^Z `_ hgb \uoh^yl ��\u^Z\eb\Zxlky�� ba ijhnkhxaZ� Z^fbgbkljZpby 
gZqbgZ_l kljhblv hlghr_gby k i_jkhgZehf ih k\h_fm mkfhlj_gbx� 

JZkkfhljbf j_amevlZlu ^_yl_evghklb ijhnkhxaghc hj]ZgbaZpbb� 
dhlhjmx fu hlg_keb d lbim :� Z lZd`_ kblmZpbx \hagbdgh\_gby b ebd\b^Z�
pbb ijhnkhxaZ gZ ij_^ijbylbb k bghkljZgguf dZiblZehf� >Zggu_ bkke_�
^h\Zgby hkms_kl\e_gu \ nhjf_ d_ck-klZ^b (case-study). �Kmsghklv lZdh]h 
bkke_^h\Zgby aZdexqZ_lky \ lhf� qlh[u gZ ijbf_j_ ^_lZevgh]h bamq_gby 
h^gh]h beb g_kdhevdbo kemqZ_\ \kdjulv ]em[bggu_ ijhp_kku� ijhl_dZxsb_ 
\ ^Zgghc h[sghklb� \hkijhba\_klb kbkl_fu \aZbfhhlghr_gbc� jZkdjulv bo 
kh^_j`Zgb_�

288. 
 
11.4.5 Ijhnkhxa dZd khpbZevguc hl^_e� �gZ^h ihfhqv Z^fbgbkl�

jZpbb� 

Ij_^ijbylb_ LL289 – djmig_cr__ ljZgkihjlgh_ h[t_^bg_gb_ \ ]h�
jh^_� g_^Z\gh hlf_lbeh k\hc 70-e_lgbc x[be_c� K_cqZk \ LL iylv hkgh\guo 
ijhba\h^kl\_gguo ih^jZa^_e_gbc – 5 ^_ih k h[s_c qbke_gghklvx jZ[h�
lZxsbo hdheh 6,5 luk� q_e� >ey bkke_^h\Zgby [ueb hlh[jZgu ^\Z ih^jZa^_�

                                                           
288 DhabgZ B�F� Hkh[_gghklb ijbf_g_gby kljZl_]bb case study ijb bamq_gbb ijhba�
\h^kl\_gguo hlghr_gbc gZ ijhfure_gguo ij_^ijbylbyo Jhkkbb // Ij_^ijbylb_ b 
jughd� ^bgZfbdZ mijZ\e_gby b ljm^h\uo hlghr_gbc \ i_j_oh^guc i_jbh^� F�� 1997. 
K� 31.  
289 A^_kv b ^Ze__ fu bkihevam_f mkeh\gu_ h[hagZq_gby ij_^ijbylby b _]h ih^jZa^_�
e_gbc� ^Z[u ]ZjZglbjh\Zlv Zghgbfghklv ihemq_gguo hp_ghd� LL- ij_^ijbylb_ \ 
p_ehf� XL b HL – _]h ih^jZa^_e_gby� LZd`_ \ l_dkl_ khdjZs_ggh bf_gmxlky� ijhn�

khxagZy hj]ZgbaZpby �IH�� Kh\_l ljm^h\h]h dhee_dlb\Z �KLD��  
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e_gby - XL b HL� KljmdlmjZ mijZ\e_gby \ LL b_jZjobq_kdZy – mijZ\ey_l 
]_g_jZevguc ^bj_dlhj� \ dZ`^hf ^_ih _klv gZqZevgbd� 

LL y\ey_lky fmgbpbiZevguf ij_^ijbylb_f b bf__l ^\Z hkgh\guo 
bklhqgbdZ ^hoh^Z – ^hoh^u hl ijh^Z`b [be_lh\ iZkkZ`bjZf b ^hlZpbb ba 
[x^`_lZ� LL hdmiZ_l kh[kl\_ggu_ jZkoh^u ^hoh^Zfb hl ijh^Z`b [be_lh\ 
gZ 62%. HklZevgh_ ^he`gh ihklmiZlv ba ]hjh^kdh]h [x^`_lZ� H^gZdh ih�
klmie_gby wlb g_^hklZlhqgu b g_j_]meyjgu� G_^hklZlhqgh_ nbgZgkbjh\Z�
gb_ \eby_l gZ fZl_jbZevgh_ iheh`_gb_ LL� h[_ki_q_gghklv ev]hlZfb jZ�
[hlgbdh\ b ij� Ijb \k_o nbgZgkh\uo keh`ghklyo aZjieZlZ \k_ `_ g_ aZ^_j�
`b\Z_lky� 

LL ijhba\h^bl \i_qZle_gb_ hq_gv dhgk_j\Zlb\ghc kljmdlmju� 
\iheg_ �kh\_lkdhc� ih klbex mijZ\e_gby� h[s_gby f_`^m gZqZevgbdZfb b 
ih^qbg_ggufb� ^Z`_ bgl_jv_jm ihf_s_gbc b ij� WlZ �kh\_lkdhklv� hlf_qZ�
eZkv b bgnhjfZglZfb� ": gZrb jZ[hqb_� dklZlb� g_ ihgbfZxl wlbo ijh�

[e_f >k nbgZgkbjh\Zgb_f@. Fu _s_� y kqblZx� ijb khpbZebaf_ `b\_f� Hgb 
g_ ihgyeb� dZdZy `bagv kljZrgZy aZ \hjhlZfb ^_ih"290. 

LZdbf h[jZahf� LL fh`gh hoZjZdl_jbah\Zlv dZd ij_^ijbylb_ ljZ�
^bpbhggh]h lbiZ k gbadbf dhgnebdlh]_gguf ihl_gpbZehf� 

Qbke_gghklv ijhnkhxaguo hj]ZgbaZpbc XL b HL gZ k_]h^gyrgbc 
^_gv ^h\hevgh \ukhdZ – 80-90%. D kh`Ze_gbx� ^bgZfbdZ qbke_gghklb ih 
LL b ih XL b HL hlkmlkl\m_l291. DZd kqblZ_l ij_^k_^Zl_ev IH HL� \ wlhf 
g_l g_h[oh^bfhklb� ihkdhevdm qbke_gghklv hj]ZgbaZpbb ijb[eb`Z_lky d 
qbke_gghklb jZ[hlgbdh\ ^_ih� 

J_adh_ m\_ebq_gb_ qbke_gghklb ijhnkhxaghc hj]ZgbaZpbb ijh�
bahreh \ k_j_^bg_ 1990-o ]]� LZd� \ XL \ 1997 ]� \ ijhnkhxa_ khklhyeh 132 
q_e�� b "aZ h^bg ^_gv – gZ dhgn_j_gpbb – aZy\e_gb_ ih^Zeh 400 q_e�"292. < HL 
qbkeh qe_gh\ ijhnkhxaZ aZ ihke_^gb_ 3 ]h^Z m\_ebqbehkv k 75 ^h 96%. Bg�
nhjfZglZfb gZa\Zgu ke_^mxsb_ ijbqbgu khdjZs_gby qbke_gghklb IH \ 
gZqZe_-k_j_^bg_ 1990-o ]]�� 

1) H[s__ iheh`_gb_ ^_e \ kljZg_ - "<ky wlZ ^_fhdjZlby� h[gh\e_�
gb_� < lh \j_fy gZqZeZkv \hegZ hljbpZgby \k_]h� qlh [ueh k\yaZgh k kh\_l�

kdbf \j_f_g_f293". 

                                                           
290 GZqZevgbd ieZgh\h]h hl^_eZ� n_\jZev 2000 ]� 
291 IhdZaZl_evgh� qlh \ hl\_l gZ ijhkv[m mdZaZlv lhqgh_ qbkeh qe_gh\ ijhnkhxaZ \ 
LL� ij_^k_^Zl_ev Kh\_lZ ijhnkhxah\ ijbgyeZkv kqblZlv ih jZki_qZldZf aZjieZlu ba 
\uqbkebl_evgh]h p_gljZ – \ ]jZn_ hlqbke_gbc lZf mdZaZgh i_j_qbke_gb_ ijhnkhxa�
guo \aghkh\� LZd fh`gh [ueh khkqblZlv qe_gkl\h \ ijhnkhxa_� gh fu g_ klZeb 
mlhfeylv k_[y i_j_kfhljhf \k_]h kibkhqgh]h khklZ\Z LL�  
292 Ij_^k_^Zl_ev ijhndhfZ� n_\jZev 2000 ]�  
293 Bg`_g_j ih l_ogbd_ [_ahiZkghklb� [u\rbc ij_^k_^Zl_ev IH LL� fZjl 2000 ]� 
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2) Hlkmlkl\b_ fZl_jbZevguo j_kmjkh\ m ijhnkhxaghc hj]ZgbaZpbb� 
G_ j_Zebah\u\Zebkv hkgh\gu_ lh]^Z p_eb ^_yl_evghklb – ha^hjh\e_gb_ jZ�
[hlZxsbo b l�i� "Hl ijhnkhxaZ gm� \hh[s_� gbdZd� g_ [ueh gbdZdbo gb im�
lz\hd gbdm^Z� gbq_]h� B \hl ]h\hjx� fu \aghku lhevdh ieZlbf� ieZlbf� 
ieZlbf� \aghku ijbebqgu_� B jZa� aZy\e_gb_ gZibkZeZ b \ureZ294". Hq_\b^�

gh� qlh wlh [ue ijhp_kk i_j_hkfuke_gby qe_gZfb ijhnkhxaZ nmgdpbc k\h�

_c hj]ZgbaZpbb� Ohly ijhp_kk wlhl b \ gZklhys__ \j_fy ^Ze_d hl aZ\_jr_�
gby� djbabk l_o e_l \h fgh]hf ih\ebye gZ j_r_gb_ fgh]bo jZ[hlgbdh\ h 
\uoh^_ ba IH� 

3) Jhev eb^_jZ IH� < XL ij_^k_^Zl_e_f ijhndhfZ [ueZ fheh^Zy 
`_gsbgZ ba p_oZ l_oh[kem`b\Zgby� ?_ \ebygb_ b Z\lhjbl_l jZkijhkljZgy�
ebkv \ hkgh\ghf gZ \kihfh]Zl_evgu_ ih^jZa^_e_gby� Z hkgh\ghc �kh klZlmk�
ghc lhqdb aj_gby� i_jkhgZe – \h^bl_eb - hdZau\Zeky lZdbf h[jZahf \g_ IH� 

Djhf_ lh]h� gZ ij_^ijbylbyo nmgdpbhgbjh\Zeb Kh\_lu Ljm^h\h]h 
Dhee_dlb\Z �KLD�� KLD [ueb k\h_]h jh^Z hj]Zghf kZfhmijZ\e_gby� < KLD 
g_ bf_eb ijZ\h \oh^blv ij_^klZ\bl_eb Z^fbgbkljZpbb� j_r_gby KLD [ueb 
aZdhghf ^ey jmdh\h^kl\Z� Hkgh\gZy aZ^ZqZ KLD – dhgljhev aZ ijhp_kkhf 
ijhba\h^kl\Z� ":^fbgbkljZpbb� ]eZ\ghfm bg`_g_jm gm`gh \hijhk k_jvza�
guc dZdhc-lh j_rblv b hgb ^Z`_ kZfb ijboh^beb� lhl `_ ^bj_dlhj dh 
fg_ - dh]^Z m \Zk [m^_l aZk_^Zgb_ KLD� Hgb g_ bf_eb ijZ\Z ]hehkZ� gh ijh�

klh� hgb qlh-lh lZf ij_^eZ]Zeb� fu \ukemrb\Zeb295". Djhf_ wlh]h� KLD 
aZgbfZeky jZkij_^_e_gb_f ^_nbpblguo lh]^Z lh\Zjh\� 

KLD� dZd hj]Zg ij_^klZ\bl_evkl\Z jZ[hlgbdh\ ij_^ijbylby� gZ lhf 
wlZi_ nZdlbq_kdb aZf_gbe ijhnkhxa� Kh\_l ba[bjZeky jZ[hlgbdZfb dhee_d�
lb\Z� jmdh\h^kl\h KLD g_ \oh^beh gb \ dZdb_ \g_rgb_ kljmdlmju – \ wlhf� 
dklZlb� _]h hlebqb_ hl ijhnkhxaghc hj]ZgbaZpbb� aZ dhlhjhc klhyl h[dhf b 
NGIJ� Ih nmgdpbyf `_ KLD [ueb ZgZeh]hf kms_kl\mxsbo gug_ \ ^_ih 
IH� LZdbf h[jZahf� nmgdpbb ihkj_^gbdZ \ ljm^h\uo dhgnebdlZo� \h \aZb�

fhhlghr_gbyo f_`^m i_jkhgZehf ij_^ijbylby b Z^fbgbkljZpb_c \uihegye 
KLD� 

�<hajh`^_gb_� ijhnkhxaguo hj]ZgbaZpbc \ h[hbo ^_ih g_ihkj_^�
kl\_ggh k\yaZgh k gZagZq_gb_f gh\uo jmdh\h^bl_e_c �\ HL \ 1991 ]�� \ XL 
– \ 1996 ]��� IhdZaZl_evgh� dZd h[ wlhf ]h\hjyl kZfb jmdh\h^bl_eb� "Dh]^Z y 
ijbr_e \ ^_ih� g_ [ueh \j_f_gb gZ ijhnkhxagu_ ^_eZ� Lh]^Z hq_gv hkljh 
klhye dZ^jh\uc \hijhk� Ijbrehkv kf_gblv jmdh\h^kl\h gZ \k_o mjh\gyo� 
Dh]^Z ihy\bebkv ]jZfhlgu_ aZf_klbl_eb – ihy\behkv \j_fy gZ khpbZevgmx 
jZ[hlm� Lh]^Z y ijbgye j_r_gb_ h lhf� qlh gZ^h i_j_ba[jZlv ij_^k_^Z�

l_ey ijhnkhxaghc hj]ZgbaZpbb� <�<� y ijh\_e kgZqZeZ \ ijhndhf� aZl_f 

                                                           
294 <h^bl_ev ljhee_c[mkZ� 61 ]h^� hkgh\Zl_ev ljm^h\hc ^bgZklbb� 17.03.00. 
295 GZqZevgbd fZjrjmlh\� 07.04.00. 
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gZ ijhndhf_ _z ba[jZeb� k fh_]h ij_^eh`_gby� ij_^k_^Zl_e_f296". GZqZev�
gbd ^jm]h]h ^_ih� "dh]^Z y ijbr_e� kjZam ihqm\kl\h\Ze� qlh g_ o\ZlZ_l 
q_]h-lh� gm� qbklh� lZd kdZaZlv� ih^^_j`db kgbam� M gZk p_ev [ueZ« kha�
^Zlv ijhnkhxa� qlh[u hg fh] j_rZlv dZdb_-lh ijh[e_fu \gmljb dhee_d�
lb\Z� g_ q_j_a Z^fbgbkljZpbx� Z bf_ggh ^Z`_ kgbam« >Z`_ ih aZdhgm – 
\aylv ex[hc aZdhg – kh]eZkh\u\Zlv k IH� : k d_f kh]eZkh\u\Zlv-lh""297. 
LZdbf h[jZahf� IH ^ey jmdh\h^bl_e_c ^_ih – dZgZe ^ey m^h\e_l\hj_gby 
khpbZevguo ihlj_[ghkl_c jZ[hlgbdh\ b ihlj_[ghkl_c \ b_jZjobq_kdhf 
mijZ\e_gbb� "Ijhnkhxa – ^ey j_r_gby khpbZevguo \hijhkh\� ?klv hkgh\gh_ 
ijhba\h^kl\h b _]h h[_ki_qb\Zxs__ ijhba\h^kl\h� ?keb g_l wlh]h h[_ki_�
qb\Zxs_]h ijhba\h^kl\Z� ljm^gh ijb\e_qv ki_pbZebklh\298". 

Djhf_ wlh]h� k ihfhsvx ijhnkhxaghc hj]ZgbaZpbb� ih fg_gbx jm�
dh\h^bl_e_c� ih^^_j`b\Z_lky p_ehklghklv ljm^h\h]h dhee_dlb\Z� "Ijhnkh�
xa h[t_^bgy_l «ex^b agZdhfylky� dhee_dlb\guc ^mo ihy\ey_lky� Wlh 
\Z`gh ^ey Z^fbgbkljZpbb299". "Ijhnkhxa ihfh]Z_l \ ieZg_ jZ[hlu k dhe�
e_dlb\hf« \k_ kihjgu_ \hijhku� dZdb_ m gZk a^_kv h[km`^Zxlky� ^h\h�
^ylky ^h dhee_dlb\Z� IjZdlbq_kdb dhee_dlb\ \k_]^Z \ dmjk_ ^_eZ� Beb gZ�
h[hjhl� m dhee_dlb\Z \hagbdZxl dZdb_-lh \hijhku� q_j_a ijhnkhxa d gZf 
\uoh^yl"300. Ij_^k_^Zl_ev IH \uihegy_l jhev ijb\h^gh]h j_fgy Z^fbgb�

kljZpbb b [mn_jZ f_`^m ihke_^g_c b i_jkhgZehf – "kh \k_fb [heyqdZfb 
lm^Z d g_c [_]ml >d ij_^k_^Zl_ex IH@, lml gZ^h ihfhqv� lZf gZ^h ih�
fhqv« ^gb jh`^_gby� x[be_b� wlh klhevdh jZ[hlu m g__ h[s_kl\_g�
ghc"301. 

Bf_ggh \ke_^kl\b_ l_kghc k\yab f_`^m jmdh\h^bl_e_f b ij_^k_^Z�
l_e_f IH Z^fbgbkljZlb\guc j_kmjk Zdlb\gh bkihevam_lky \ ijb_f_ \ hj]Z�
gbaZpbx gh\uo qe_gh\� "DZd ijZ\beh� hgb >gh\u_ jZ[hlgbdb@, ibrml aZy\�
e_gby [_a \kydbo jZa]h\hjh\� Ihfh]Zxl fg_ ^_\hqdb bghc jZa� _keb� ^himk�
lbf� f_gy g_lm� \ hl^_e_ dZ^jh\ ihfh]Zxl� [mo]Zel_jby ihfh]Z_l302". 
;eZ]h^Zjy wlhc kbkl_f_� qbke_gghklv ijhnkhxaghc hj]ZgbaZpbb agZqbl_ev�
gh m\_ebqbeZkv – \ ijhnkhxa \klmiZxl ijZdlbq_kdb \k_ gh\u_ jZ[hlgbdb� 
\_jgmebkv l_� dlh \ur_e� Eb^_j Zevl_jgZlb\gh]h ijhnkhxaZ k_lh\Ze \ bg�

l_j\vx gZ hlkmlkl\b_ \ _]h hj]ZgbaZpbb lZdbo \hafh`ghkl_c� "Qe_gkl\h 
ijhnkhxaZ lZf lZdh_� ihlhfm qlh ijb_f gZ jZ[hlm ijhba\h^blky lhevdh 

                                                           
296
>bj_dlhj HL� 21.03.00. 

297 GZqZevgbd XL� n_\jZev 2000 ]� 
298 >bj_dlhj HL� 21.03.00. 
299 Ki_pbZebkl ieZgh\h]h hl^_eZ HL� 06.03.00. 
300 GZqZevgbd XL� n_\jZev 2000 ]� 
301 GZqZevgbd XL� n_\jZev 2000 ]� 
302 Ij_^k_^Zl_ev ijhndhfZ HL� 28.02.00. 
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k mkeh\b_f \klmie_gby \ ijhnkhxa« dh]^Z q_eh\_d mkljZb\Z_lky gZ jZ[h�
lm� _]h aZklZ\eyxl ijbclb d g_c� kh\f_klgh k bgkljmdlZ`_f ih l_ogbd_ 
[_ahiZkghklb� aZklZ\eyxl ijhclb \ dZ[bg_l ij_^k_^Zl_ey IH"303. LZdbf 
h[jZahf� eb^_ju IH b jmdh\h^bl_eb h[f_gb\Zxlky j_kmjkZfb: hl IH – 
dhglZdl k dhee_dlb\hf� �\_jlbdZevgZy k\yav�� hl jmdh\h^bl_ey - Z^fbgbkl�
jZlb\gZy ih^^_j`dZ� 

LZdbf h[jZahf� \ h[hbo ^_ih IH ihfh]Z_l jmdh\h^bl_eyf \ mijZ\�
e_gbb� kha^ZgZ ijb Zdlb\ghf mqZklbb Z^fbgbkljZpbb b ihevam_lky \k_fb 
Z^fbgbkljZlb\gufb j_kmjkZfb� IH h^gh\j_f_ggh \uihegy_l nmgdpbb kh�
pbZevgh]h hl^_eZ b hl^_eZ ih jZ[hl_ k i_jkhgZehf� Ijb wlhf kZfb ijhnkh�
xagu_ eb^_ju wlh ohjhrh hkhagZxl� "aZq_f ijhnkhxa" Gm� qlh[u [ueh d 
dhfm ih^hclb ih`Zeh\Zlvky� Fg_ gjZ\blky [_]Zlv ih p_oZf� jZa]h\Zjb�
\Zlv k ex^vfb� Q_f fh]m� ihfh]Zx"304. 

KdeZ^u\Z_lky \i_qZle_gb_� qlh \ LL ijhnkhxa y\ey_lky g_ lhevdh 
we_f_glhf kbkl_fu mijZ\e_gby gh b� \ dZdhc-lh kl_i_gb� kj_^kl\hf fZgb�

imebjh\Zgby jZ[hlgbdZfb� LZd� kha^ZggZy \ Hj^`hgbdb^a_\kdhf ljhee_c�

[mkghf ^_ih g_klZg^ZjlgZy ijhnkhxagZy hj]ZgbaZpby – k\h[h^guc ijhn�

khxa – \hagbdeZ g_ kemqZcgh� ":^fbgbkljZpby ^_ih ohl_eZ mclb ba mijZ\�
e_gby� b hgb j_rbeb k ijhnkhxaZ gZqZlv"305. < XL [u\rbc eb^_j IH [ue 
[ebahd d [u\r_fm jmdh\h^bl_ex� k ijboh^hf `_ gh\h]h gZqZevgbdZ ^_ih 
kblmZpby baf_gbeZkv. 

GZqZevgbdb ^_ih khklhyl \ IH� dZd b fgh]b_ jZ[hlgbdb Z^fbgbkl�
jZpbb� AZ \kz \j_fy kms_kl\h\Zgby g_ [ueh hldjuluo dhgnebdlh\ ih ih\h�
^m gZjmr_gby ljm^h\uo ijZ\ f_`^m ijhnkhxaghc hj]ZgbaZpb_c b Z^fbgb�

kljZpb_c� K h^ghc klhjhgu� ijhnkhxa g_ \f_rb\Z_lky \ ijhba\h^kl\_ggu_ 
^_eZ� k ^jm]hc klhjhgu� Z^fbgbkljZpby g_ ij_iylkl\m_l jZ[hl_ ijhnkhxaZ� 
GZqZevgbdb ^_ih lZdhc kblmZpb_c m^h\e_l\hj_gu� ih bo hp_gdZf� ijhp_g�

lh\ gZ 80. 20% g_m^h\e_l\hj_gghklb k\yaZgu k iZkkb\ghklvx ijhnkhxaghc 
hj]ZgbaZpbb� "Gm`gh hkms_kl\eylv dhgljhev aZ g_ijZ\bevgufb j_r_gby�
fb Z^fbgbkljZpbb� G_h[oh^bfh ijb\_klb d [md\_ aZdhgZ� Ij_^k_^Zl_ev 
ijhndhfZ \ wlhf kfuke_ fy]dZy `_gsbgZ

306". 
Ih kmlb� \aZbfh^_ckl\b_ Z^fbgbkljZpbb b ijhnkhxaghc hj]ZgbaZ�

pbb kljhblky gZ \aZbfhihfhsb� "G_ ^he`gh [ulv ijhlb\hklhygby� ]^_-lh 
gZ^h b ihfhqv Z^fbgbkljZpbb – \ wlhf jhev ijhnkhxaZ� H^gh ^_eh� dh]^Z 
jmdh\h^bl_ev ^_eZ_l� ijbgbfZ_l j_r_gby� b kh\k_f ^jm]h_� dh]^Z b^zl 

                                                           
303 Ij_^k_^Zl_ev Kh\_lZ ijhnkhxaZ jZ[hlgbdh\ fmgbpbiZevguo ij_^ijbylbc h[s_�
kl\_ggh]h b ki_pbZevgh]h ljZgkihjlZ ]� ?dZl_jbg[mj]Z� n_\jZev 2000 ]� 
304 Ij_^k_^Zl_ev IH XL� n_\jZev 2000 ]�  
305 Ij_^k_^Zl_ev Kh\_lZ ijhnkhxah\� n_\jZev 2000 ]�  
306 >bj_dlhj HL� 21.03.00. 
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kgbam
307". Ijhnkhxa bkihevam_l j_kmjku Z^fbgbkljZpbb ^ey [hjv[u k ihy�

\b\rbfky \ ^_ih Zevl_jgZlb\guf ijhnkhxahf� lZd dZd ljZ^bpbhgguc b 
Zevl_jgZlb\guc ijhnkhxau dhgdmjbjmxl \ [hjv[_ aZ j_kmjku� 

LZdZy kljZl_]by ij_^iheZ]Z_l Zdlb\gh_ khljm^gbq_kl\h ijhn�

khxaghc hj]ZgbaZpbb k Z^fbgbkljZpb_c ij_^ijbylby� Ijhnkhxa g_ 
\f_rb\Z_lky \ ^_eZ Z^fbgbkljZpbb� aZ wlh Z^fbgbkljZpby ij_^hklZ\�

ey_l ^hihegbl_evgu_ khpbZevgu_ ]ZjZglbb� dhlhju_ j_Zebamxlky q_�
j_a ijhnkhxa� Wlh kljh]h ijhke_`b\Z_lky ih HL� "Ijhnkhxa aZgbfZ_lky 
khpbZevgufb \_sZfb� Fh`gh kdZaZlv� qlh wlh kem`[Z i_jkhgZeZ� Wlh lh 
`_ kZfh_� ijhklh ijhnkhxa ijb\uqg__ dZd-lh308". 

Ijbgylu_ gZ k_[y nmgdpbb ih mklZgh\e_gbx \aZbfhhlghr_gbc 
f_`^m ljm^h\uf dhee_dlb\hf b Z^fbgbkljZpb_c ijhnkhxahf hkms_kl\ey�
xlky g_ijhn_kkbhgZevgh� Ijhnkhxa g_ fh`_l ih^f_gblv gb khpbZevguc 
hl^_e� gb hl^_e ih jZ[hl_ k i_jkhgZehf� l�d� _]h nmgdpbhg_ju g_ jZkiheZ�
]Zxl ^hklZlhqgufb agZgbyfb� ijhn_kkbhgZebafhf� l_ogheh]byfb ih^h[ghc 
jZ[hlu� H[s_kl\_ggZy hj]ZgbaZpby b g_ h[yaZgZ [ulv ijhn_kkbhgZevghc� 

< XL ij_^k_^Zl_ev ijhndhfZ hlf_qZ_l� qlh _c ijboh^blky aZgb�

fZlvky b ijhba\h^kl\_ggufb \hijhkZfb� "i_khqgbpu gZ \Z]hg_ g_l� g_ d 
fZkl_jm b^ml� Z dh fg_� Y ]h\hjx – ^_\hqdb� gm \_^v« g_l� \hl� koh^b kZ�
fZ� gZk g_ kemrZxl". <f_klh dhgljhey aZ hj]ZgbaZpb_c ljm^Z ij_^k_^Zl_ev 
ijhndhfZ qZklh kZfZ \k_ hj]Zgbam_l� "\hl \ km[[hlm _a^beZ ijh\_jyeZ� gZ 
D_jZfbd_ kdZaZeb g_l hk\_s_gby« g_lm« ihreZ \uykgylv� hdZau\Z_lky� 
dZ[_ev mdjZeb« \hl k_cqZk fg_ gZ^h mqZkldh\h]h gZclb k lhc klhjhgu� 
k_]h^gy \_q_jhf ihc^m \ hihjguc imgdl". 

?keb ljm^h\hc dhee_dlb\ mqZkl\h\Ze \ mijZ\e_gbb ij_^ijbylb_f 
q_j_a KLD� lh l_i_jv _]h nmgdpbb �[mn_jZ f_`^m jmdh\h^kl\hf b ljm^h\uf 
dhee_dlb\hf� klZe \uihegylv ijhnkhxa� MqZklb_ IH \ mijZ\e_gbb aZdex�

qZ_lky ij_`^_ \k_]h \ lhf� qlh gZqZevgbdb ^_ih lZd beb bgZq_ kh]eZkh\u�

\Zxl ijbgbfZ_fu_ j_r_gby k ij_^k_^Zl_eyfb ijhndhfh\� �^bj_dlhj _keb 
\hl qlh-lh lZdh_ k_jv_agh_, k\yaZggh_ k baf_g_gb_f ljm^Z jZ[hqbo� \k_ 
jZ\gh kh\_lm_lky� B lZf m`_ – fh`gh beb g_evay� kfhljbrv m`_� qlh[u 
g_ [ueh gZjmr_gbc gbdZdbo"309. DklZlb� \_jgh b h[jZlgh_ – gb h^gh k_jv_a�
gh_ j_r_gb_ ij_^k_^Zl_ev ijhndhfZ g_ ijbgbfZ_l [_a kh]eZkh\Zgby k gZ�
qZevgbdhf ^_ih� gh h[ wlhf bgnhjfZglu ]h\hjbeb m`_ ihke_ \udexq_gby 
^bdlhnhgZ� 

>\Z ijbf_jZ oZjZdl_jbamxl mqZklb_ ijhnkhxaZ \ mijZ\e_gbb�  

                                                           
307 >bj_dlhj HL� 21.03.00. 
308 Ki_pbZebkl ieZgh\h]h hl^_eZ HL� 06.03.00. 
309 Ij_^k_^Zl_ev ijhndhfZ XL� n_\jZev 2000 ]�  
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1. Bklhjby k i_j_^Zq_c ba XL q_rkdbo \Z]hgh\ \ ^jm]h_ ^_ih. 
Ih keh\Zf ij_^k_^Zl_ey ijhndhfZ� bf_ggh ih __ bgbpbZlb\_ lZdh_ j_r_gb_ 
g_ [ueh ijbgylh� Z gZqZevgbd ^_ih h[ wlhc `_ bklhjbb jZkkdZau\Z_l kih�

dhcg__ b ijbagZl_e_g ijhnkhxam lhevdh aZ kb]gZe h \hafms_gbb \h^bl_e_c�  
2. M\hevg_gb_ gZqZevgbdZ h^gh]h ba p_oh\ XL. <h^bl_eb b dhg�

^mdlhju ^Z\gh `Zeh\Zebkv gZ I�� \ lhf qbke_ \ujZ`Zeb g_^h\hevkl\h b 
ij_^k_^Zl_ex ijhndhfZ� Ihkdhevdm j_Zdpbb g_ [ueh� gZibkZeb Zghgbfgmx 
`Zeh[m \ mijZ\e_gb_� GZqZevgbd mijZ\e_gby ijb]eZkbe gZqZevgbdZ ^_ih b 
ij_^k_^Zl_ey ijhndhfZ jZah[jZlvky� Ohly ihke_^gb_ b [ueb ijhlb\ m\hev�
g_gby I�� I� \k_ `_ m\hebeb� 

IjhnkhxagZy hj]ZgbaZpby Zdlb\gh mqZkl\m_l \ ijhp_kk_ ijb_fZ 
jZ[hlgbdh\� Ijb m\hevg_gbb `_� _keb hkgh\Zgb_ – kl� 33 i� 3. DAHLZ JN� – 
mqZklb_ \ km^v[_ jZ[hlgbdZ g_ ijbgbfZ_lky� "Fg_ b kZfhfm ijboh^behkv 
m\hevgylv «qlh-lh y g_ ijbihfgx lZdh]h kemqZy� qlh[u ijhndhf [ue 
ih^\yaZg� qlh ]^_-lh q_]h-lh� IhgbfZ_l_� dh]^Z q_eh\_dZ m\hevgyxl� lh�
]^Z m`_ ^_ckl\bl_evgh aZ ^_eh� LZf _]h m`_� ih-fh_fm� gb h^bg km^ g_ \hk�
klZgh\bl

310". Jhev ijhnkhxaZ \ jZ[hl_ k i_jkhgZehf nhjfZevgZ� ]eZ\guf 
h[jZahf dZkZ_lky \hijhkh\ m\hevg_gby�khdjZs_gby� Hkgh\gZy jZ[hlZ k i_j�

khgZehf kh klhjhgu ijhndhfZ – wlh mklZgh\e_gb_ [mn_jgh]h \aZbfh^_ckl�
\by f_`^m dhee_dlb\hf b jmdh\h^kl\hf – �_keb q_eh\_d kdZg^Zebl� emqr_ 
_]h \ukemrZlv� hg mkihdhblky"311. 

BlZd� dhgnebdlu gZ bkke_^m_fhf ij_^ijbylbb ^hklZlhqgh j_^db� < 
l_o `_� dhlhju_ ijhbkoh^yl� ijhnkhxa Zdlb\gh]h mqZklby g_ ijbgbfZ_l� 
Ijhnkhxa ij_^ihqblZ_l aZgbfZlvky j_r_gb_f ebqguo dhgnebdlh\� Ijhn�

khxa Zdlb\gh khljm^gbqZ_l k Z^fbgbkljZpb_c� Nmgdpby ihkj_^gbdZ f_`^m 
i_jkhgZehf b Z^fbgbkljZpb_c \uihegy_lky ijhnkhxahf mki_rgh – ijZ\b�

eZ jZkij_^_e_gby j_kmjkh\ h]h\hj_gu b kh[ex^Zxlky h[_bfb klhjhgZfb� 
 
11.4.6 DZd mfbjZxl ijhnkhxau� �\k_ ihkl_i_ggh mljykehkv� 

>jm]hc kemqZc – wlh hldZa f_g_^`f_glZ ijbagZlv ijhnkhxa \ dZq_�
kl\_ iZjlg_jZ \ mijZ\e_gbb ij_^ijbylb_f b \ dZq_kl\_ ihkj_^gbdZ \h \aZb�

fh^_ckl\bb k i_jkhgZehf� JZkkfhljbf wlm kblmZpbx gZ ijbf_j_ \hagbdgh�

\_gby b ebd\b^Zpbb ijhnkhxaZ gZ h^ghf ba fheh^uo ij_^ijbylbc – aZ\h^_ 
ih ijhba\h^kl\m [_aZedh]hevguo gZibldh\� 

AZ\h^ ih ijhba\h^kl\m [_aZedh]hevguo gZibldh\� ^Ze__ – D;?� [ue 
kha^Zg \ ?dZl_jbg[mj]_ \ dhgp_ 1998 ]� < D;? jZ[hlZ_l ijb[ebabl_evgh 240 

                                                           
310 GZqZevgbd fZjrjmlh\ HL� 17.03.00. 
311 Ij_^k_^Zl_ev ijhndhfZ XL� n_\jZev 2000 ]� 
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q_e� JZkkfhljbf kblmZpbx gZ D;? dZd ijbf_j \hagbdgh\_gby ljm^h\h]h 
dhgnebdlZ� 

< bxg_ 1999 ]� ljh_ jZ[hlgbdh\ D;? ijbreb \ h[dhf ijhnkhxaZ k 
ijhkv[hc "h aZsbl_ bo ljm^h\uo ijZ\ … DZd \uykgbehkv� m gbo ijhnkhxaZ 
g_l� Z fu jZ[hlZ_f lhevdh k qe_gkdbfb hj]ZgbaZpbyfb� ihwlhfm fu bf 
ij_^eh`beb kha^Zlv …, b \ ^Zevg_cr_f m`_ aZsbsZlv bo bgl_j_ku"312. 

Ljh_ fheh^uo fm`qbg �h^bg ba gbo – D� – \ ^Zevg_cr_f klZg_l 
ij_^k_^Zl_e_f ijhnkhxaghc hj]ZgbaZpbb� klZeb� hq_\b^gh� \ujZabl_eyfb 
h[s_]h gZkljh_gby� k\yaZggh]h k g_m^h\e_l\hj_gghklvx mkeh\byfb ljm^Z \ 
dhfiZgbb� "^h ijhreh]h ]h^Z fu jZ[hlZeb dZd \ jZx� JZ[hlZ [ueZ ijhklh 
k 9 mljZ ^h 6 \_q_jZ� gbdZdbo ihklhygguo kh[jZgbc« : abfhc 1999 ]� m gZk 
kf_gbeky ]_g_jZevguc f_g_^`_j� b hg j_rbe� qlh jZ[hlZ_f fu iehoh� B 
gZqZebkv baf_g_gby«"313. 

G_^h\hevkl\h [ueh \ua\Zgh g_kdhevdbfb h[klhyl_evkl\Zfb� 
1. G_^Z\gh ijhbahr_^rb_ baf_g_gby �qZklh g_ \ emqrmx klhjhgm� mk�

eh\bc jZ[hlu lhj]h\uo ij_^klZ\bl_e_c� 
2. M\_ebq_gb_ ijh^he`bl_evghklb jZ[hq_]h \j_f_gb – "Ijb^mfZe jZ�

[hlm \ km[[hlm� Kh\_jr_ggh g_ykgh aZq_f� Fu _fm h[tykgyeb� qlh 
\k_ jZ\gh \ km[[hlm aZdZah\ g_ [m^_l – Z _fm g_\Z`gh� Ebrv [u fu 
\u_a`Zeb gZ l_jjblhjbx� M g_]h eh]bdZ dZdZy-lh kljZggZy [ueZ – 
iehoh jZ[hlZ_l_� agZqbl� [m^_l_ jZ[hlZlv \ km[[hlm"314. 

3. M\_ebq_gb_ jZ[hq_]h ^gy b jZ[hq_c g_^_eb g_ khijh\h`^Zehkv m\_�
ebq_gb_f aZjZ[hlghc ieZlu� d lhfm `_ mjh\_gv __ ^bnn_j_gpbZpbb� 
ih fg_gbx fgh]bo jZ[hlgbdh\� [ue g_hijZ\^Zgguf� "…aZjieZlZ 
[ueZ \ 2 jZaZ f_gvr_� q_f m hnbkguo� : wlh \_^v [hevrZy jZagbpZ – 
beb lu \ hnbk_ [mfZ`db i_j_[bjZ_rv b ^_gv jZ[hqbc m l_[y f_gv�
r_� beb lu p_euc ^_gv ih ]hjh^m fhlZ_rvky"315. 
Ih fg_gbx wdki_jlh\� dZ^jh\uc ihl_gpbZe nbjfu – \_kvfZ \ukh�

dbc� �hq_gv \ukhdbc mjh\_gv f_g_^`_jh\� kZfuc emqrbc ba \k_o� k d_f y 
jZ[hlZeZ \ ?dZl_jbg[mj]_�316. Ihwlhfm khljm^gbdb D;? ih^hreb d wlhc 
kblmZpbb jZpbhgZevgh� �«j_rbeb� qlh gm`gh [hjhlvky aZ k\hb ijZ\Z� JZa 
lZd ihemqbehkv� qlh fu fgh]h jZ[hlZ_f b fZeh ihemqZ_f� <_^v _klv `_ 
DAHL� Fu dhgkmevlbjh\Zebkv – g_ghjfbjh\Zgguc jZ[hqbc ^_gv g_ hagZqZ�
_l jZ[hlm k mljZ ^h ghqb dZ`^uc ^_gv�317. 

                                                           
312 AZ\� hl^_ehf h[dhfZ ijhnkhxaZ� yg\Zjv 2000 ]� 
313 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]�  
314 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
315 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
316 Jmdh\h^bl_ev dZ^jh\h]h Z]_glkl\Z� n_\jZev 2000 ]� 
317 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
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=eZ\ghc ijh[e_fhc [m^msbf qe_gZf ijhnkhxaZ \b^_ehkv hlkmlkl�
\b_ dhfi_gkZpbb aZ i_j_jZ[hldm� Bo \hafmsZe g_ klhevdh kZf nZdl m\_eb�
q_gby ijh^he`bl_evghklb jZ[hq_]h ^gy� Z lh� qlh ^hihegbl_evgh_ \j_fy g_ 
hieZqb\Zehkv� J_rb\ hlklZb\Zlv k\hb ijZ\Z� khljm^gbdb D;? j_rbeb h[jZ�
lblvky d Z^fbgbkljZpbb� �KgZqZeZ� dhg_qgh� fu ijhklh ihreb ]h\hjblv k 
jmdh\h^kl\hf� Hl\_l [ue ihemq_g h^ghagZqguc – i_j_jZ[hldb hieZqb\Zlv�
ky g_ [m^ml�� DZd \b^bf� jZ[hlgbdb D;? ohl_eb jZaj_rblv dhgnebdl fbjgh� 
gh ihgylu g_ [ueb� 

Jhdh\uf [ue ^_gv 12 bxgy – >_gv g_aZ\bkbfhklb� gZpbhgZevguc 
ijZa^gbd� \ dhlhjuc lZd`_ ijbrehkv jZ[hlZlv� �GZf h[ty\beb� qlh fu b \ 
wlhl ^_gv ^he`gu jZ[hlZlv� Gh fu `_ g_ ^he`gu jZ[hlZlv� dh]^Z \ky kljZgZ 
hl^uoZ_l� ijZ\bevgh" B lh]^Z fu \k_ gZibkZeb aZy\e_gby k hldZahf jZ[h�
lZlv \ ijZa^gbd�318. A^_kv k hq_\b^ghklvx h[gZjm`b\Z_lky klhedgh\_gb_ 
klZjuo b gh\uo ijZ\be� ih dhlhjuf Z^fbgbkljZpby ij_^ijbylby fh`_l 
jZkihjy`Zlvky j_kmjkZfb� – \ qZklghklb� jZ[hqbf \j_f_g_f khljm^gbdh\� 
Jmdh\h^bl_eb D;? y\gh g_^hhp_gbeb hl_q_kl\_ggmx ljZ^bpbx �h[jZs_gby 
k khljm^gbdZfb� – hlghr_gby ^he`gu [ulv k_f_cgufb� hlghkblvky d jZ�
[hlgbdZf gZ^h �ih-q_eh\_q_kdb� b hgb \k_ k^_eZxl� dZd ohq_l gZqZevgbd� 
>Zevg_cr__ jZa\blb_ kh[ulbc ihdZaZeh� qlh _keb i_jkhgZe klZ\blky i_j_^ 
\u[hjhf – hlklZb\Zgb_ ljZ^bpbc beb \u]h^gu_ \ p_ehf mkeh\by ljm^Z� hgb 
h^ghagZqgh \u[bjZxl \lhjh_� 

�H[b^_\rbkv�� bgbpbZlb\gZy ]jmiiZ j_rbeZ kha^Zlv ijhnkhxagmx 
hj]ZgbaZpbx� B^_x wlm ih^kdZaZe dlh-lh ba agZdhfuo xjbklh\� khkeZ\rbkv 
gZ lh� qlh k ihfhsvx ijhnkhxaZ fh`gh \k_ j_rblv� �Kh[jZeb bgbpbZlb\�
gmx ]jmiim� \u[jZeb eb^_jZ� Ihlhf ih_oZeb \ ijhnkhxa >h[dhf@� Lh _klv 
eb^_j ih_oZe� LZf gZk \klj_lbeb k jZkijhkl_jlufb h[tylbyfb�319. 

< ijhnkhxaghc hj]ZgbaZpbb qbkebehkv 34 q_e� b hkgh\Zgb_ km^blv 
h[ wlhf – \_^hfhklv mieZlu \klmibl_evguo \aghkh\ hl 15.06. 99 ]�� ]^_ \k_ 
jZkibkZebkv� <aghku jZagu_ ih kmff_ – hl 30 ^h 100 jm[�� \k_]h 1 138 jm[� < 
ijhnkhxa \hreb \ hkgh\ghf jZ[hlgbdb h^gh]h ih^jZa^_e_gby b [he__ beb 
f_g__ koh`bo ijhn_kkbc – 21 lhj]h\uc ij_^klZ\bl_ev� 3 ^bki_lq_jZ� 1 ZgZ�
eblbd� 2 dj_^bl-dhgljhe_jZ� 2 l_ogbdZ� 1 Z]_gl ih j_deZf_� 2 kmi_j\Zca_jZ� m 
2 ^he`ghklv g_ mdZaZgZ� Qe_gu ijhnkhxaZ – \k_ fheh^u_ ex^b \ \hajZkl_ 
hdheh 25-28 e_l� ijbf_jgh lj_lv – `_gsbgu� 

;ueh ijh\_^_gh kh[jZgb_� hnhjfbeb ^hdmf_glu� kh[jZeb \aghku� 
dlh-lh ihemqbe ijhnkhxagu_ [be_lu� Ih kmlb� gZ wlhf ^_yl_evghklv ijhn�
khxaghc hj]ZgbaZpbb \ D;? b aZ\_jrbeZkv� Dhee_dlb\guo ^_ckl\bc g_ [u�

                                                           
318 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
319 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
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eh� g_ [ueh b kh[jZgbc �djhf_ mqj_^bl_evgh]h� ^Z b hgh [ueh g_fgh]hex^�
guf�� 

KljZl_]by qe_gh\ ijhnkhxaZ gZ �g_-im[ebqghklv� ijhnkhxagh]h 
ih\_^_gby [ueZ \ujZ[hlZgZ k kZfh]h gZqZeZ� �:^fbgbkljZpbb fu gb h q_f 
g_ ]h\hjbeb� J_rbeb� qlh gm`gh kgZqZeZ ^h`^Zlvky hnbpbZevghc j_]bkljZ�
pbb ijhnkhxaZ� Gh bgnhjfZpby ml_deZ� B lml gZqZehkv«�

320. GZ^h ijb�
agZlv� qlh kha^Zgb_ ijhnkhxaghc hj]ZgbaZpbb \ lZcg_ hl jZ[hlh^Zl_ey – g_ 
lZdh_ m` j_^dh_ y\e_gb_� f_lh^bq_kdb_ j_dhf_g^Zpbb ih wlhfm ih\h^m ^Z�
`_ im[ebdh\Zebkv \ ]Za_l_ �Kheb^Zjghklv�� 

�B lml gZqZehkv«�
321 - wlZ njZaZ bgnhjfZglZ ihdZaZl_evgZ – gZqZ�

ebkv Zdlb\gu_ ^_ckl\by Z^fbgbkljZpbb D;? ih ebd\b^Zpbb ijhnkhxaghc 
hj]ZgbaZpbb� k h^ghc klhjhgu� b Zdlb\gh_ ijhlb\h^_ckl\b_ wlhfm h[dhfZ� k 
^jm]hc� Ojhgheh]by kms_kl\h\Zgby ijhnkhxaghc hj]ZgbaZpbb \ D;? djZl�
dZy� gh _fdZy� Mqj_^bl_evgh_ kh[jZgb_ - 8 bxgy, 18 bxgy Z^fbgbkljZpby 
magZ_l h kms_kl\h\Zgbb ijhnkhxaghc hj]ZgbaZpbb� gZqbgZxlky i_j_]h\hju 
k qe_gZfb ijhnkhxaZ h \uoh^_ ba hj]ZgbaZpbb� �<k_o lhj]h\uo ih h^ghfm 
\uau\Zeb d r_nm ©gZ dh\_jª� KgZqZeZ \_eb aZ^mr_\gu_ [_k_^u – ihq_fm 
aZibkZeky \ ijhnkhxa? Qlh l_[_ g_ o\ZlZ_l" Fh`_l [ulv� fh`gh b lZd j_�
rblv� ih-ohjhr_fm� Ihlhf gZqZebkv gZklhysb_ m]jhau – ibrb aZy\e_gb_ h 
\uoh^_ ba ijhnkhxaZ� Z bgZq_ ebrZ_rvky [hgmkZ� dZjv_jgh]h jhklZ b \k_o 
lj_gbg]h\�

322, 21 bxgy i_j\u_ 12 khljm^gbdh\ D;? aZy\eyxl h \uoh^_ ba 
ijhnkhxaZ� 23 bxgy d gbf ijbkh_^bgyxlky \k_ hklZevgu_� 

LZdbf h[jZahf� i_jbh^ Zdlb\guo ^_ckl\bc h]jZgbqbeky ijbf_jgh 
h^gbf f_kyp_f� < ^Zevg_cr_f� hkgh\gu_ mqZklgbdb dhgnebdlZ �D;? b h[�
dhf� gb \ dZdb_ nhjfZevgu_ hlghr_gby [hevr_ g_ \klmiZeb� Ih fg_gbx 
bgnhjfZglh\� �hgb >jmdh\h^kl\h D;?@ hlly]b\Zeb \j_fy� qlh[u aZklZ\blv 
\k_o \uclb ba ijhnkhxaZ� Z ihlhf qlh[u dhgklZlbjh\Zlv – g_l qe_gh\� g_l b 
ijhnkhxaghc hj]ZgbaZpbb�323. G_h[oh^bfh hlf_lblv� qlh h[dhf ijhnkhxaZ 
\_e k_[y \ wlhc kblmZpbb djZcg_ Zdlb\gh – [ueZ ihemq_gZ ih^^_j`dZ ba PD 
ijhnkhxaZ� hl f_`^mgZjh^guo ijhnkhxaguo hj]ZgbaZpbc b ij� H[dhf 
ijhnkhxaZ bkihevah\Ze \k_ bf_xsb_ky j_kmjku� qlh[u hlklhylv k\hc Z\lh�
jbl_l� \ebygb_ dZd bgklblmlZ ljm^h\h]h ihkj_^gbq_kl\Z� dZd hj]ZgbaZpbb� 
kihkh[ghc hl bf_gb i_jkhgZeZ ijhlb\hklhylv Z^fbgbkljZpbb� H^gZdh ^hdZ�
aZlv wlh lZd b g_ m^Zehkv – kZf i_jkhgZe \u[jZe bgu_ f_lh^u meZ`b\Zgby 
dhgnebdlZ� 

                                                           
320 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
321 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
322 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
323 AZ\� hl^_ehf h[dhfZ ijhnkhxaZ� yg\Zjv 2000 ]� 
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Khljm^gbdZf D;? kha^Zgb_ ijhnkhxaZ \b^_ehkv pb\bebah\Zgguf� 
g_aZ\bkbfuf iml_f j_r_gby ijh[e_f� < nbjf_ kms_kl\h\Zeh g_y\gh_ ijh�
lb\hklhygb_ f_`^m lhi-f_g_^`_jZfb b d\Zebnbpbjh\Zgguf i_jkhgZehf� \ 
qZklghklb� lhj]h\ufb Z]_glZfb� hl dhlhjuo fgh]h_ aZ\bk_eh� Ihwlhfm� g_ 
ihemqb\ iheh`bl_evgh]h hl\_lZ hl jmdh\h^kl\Z� j_r_gh [ueh kha^Zlv 
kljmdlmjm� kihkh[gmx ijbgm^blv Z^fbgbkljZpbx baf_gblv kblmZpbx� Nhj�
fZevgh ih aZdhgm wlh [ueh \hafh`gh� Lhevdh aZdhgu [u\Zxl ibkZgu_ b 
g_ibkZgu_� Dhgnebdl \ D;? jZa\b\Zeky \ khhl\_lkl\bb k ihke_^gbfb� 

LZdbf h[jZahf� fhlb\u ijb kha^Zgbb ijhnkhxaghc hj]ZgbaZpbb 
[ueb \_kvfZ jZaebqgufb� hl km]m[h fZl_jbZevguo - imklv aZieZlyl� ^h p_g�
ghklguo �g_aZ\bkbfhklv� m\Z`_gb_ d aZdhgm b ij�� b ^Z`_ bglbfguo �hl�
klZb\Zgb_ kh[kl\_ggh]h ^hklhbgkl\Z�� Kha^Z\Zy ijhnkhxa� _]h bgbpbZlhju 
gbq_]h hkh[_ggh g_ [hyebkv� gh j_r_gb_ g_ klZ\blv Z^fbgbkljZpbx \ ba�
\_klghklv h kms_kl\h\Zgbb ijhnkhxaZ k\b^_l_evkl\m_l h[ hklhjh`ghklb� 

Hlf_lbf� qlh ijb \hagbdgh\_gbb m]jhau ihl_jb jZ[hq_]h f_klZ \k_ 
qe_gu ijhnkhxaghc hj]ZgbaZpbb g_f_^e_ggh \ureb ba g__� AZy\e_gby h 
\uoh^_ ba ijhnkhxaZ [ueb gZibkZgu kjZam ihke_ lh]h� dZd Z^fbgbkljZpby 
\ujZabeZ g_^h\hevkl\h kms_kl\h\Zgb_f ijhnkhxaZ– �gZibkZeb aZy\e_gb_ h 
\uoh^_ l_f `_ qbkehf� dhlhjuf ibkZeb aZy\e_gb_ h \klmie_gbb b k^Zeb \ 
hl^_e dZ^jh\"324. 

?^bgkl\_gguf bkdexq_gb_f ba h[s_]h ijZ\beZ klZe eb^_j ijhn�

khxaghc hj]ZgbaZpbb� D� �^_j`Zeky� ^h 1 k_gly[jy� �?fm m`_� dZd ]h\hjbl�
ky� hlklmiZlv [ueh g_dm^Z�325. Ijb wlhf hklZ\Zeky gZ jZ[hl_ \ D;? – �_fm 
�\hkvf_jdb� klZ\beb�� �K_cqZk jZ[hlZ_l� Lhevdh ^\Z f_kypZ m g_]h [ue wlhl 
\ugm`^_gguc ijhklhc� dh]^Z _]h hlkljZgbeb� Lh]^Z hg ihemqZe lhevdh hd�
eZ^� Z wlh \k_ `_ [_a [hgmkZ g_ lh� lZd qlh hg lh`_ \_jgmeky gZ jZ[hlm�326. 
D;? Zdlb\gh �jZ[hlZeZ� k D�� _]h �mklgh hlijZ\beb \ [_kkjhqguc� ihdZ g_ 
h^mfZ_lky� hlimkd� IjZ\^Z� _fm ij_^eh`beb dhfi_gkZpbx \ jZaf_j_ 5-6 
hdeZ^h\ b ih\ur_gb_ ih kem`[_ \ kemqZ_� _keb hg �^h[jh\hevgh� \uc^_l ba 
ijhnkhxaZ�

327. 
>hihegbl_evguf fhlb\hf ^ey \uoh^Z ba ijhnkhxaZ ihkem`beb 

kemob h lhf� qlh Z^fbgbkljZpby \hh[s_ ohq_l �aZdjulv nbjfm�� �hgb >qe_�
gu ijhnkhxaZ@« kdZaZeb� qlh _keb m gbo [m^_l ijhnkhxagZy hj]ZgbaZpby� 
lh nbjfZ aZdjh_lky� B lZdb_ ijbf_ju aZ ]jZgbp_c bf_xlky - nbjfZ aZdju�

\ZeZ ij_^ijbylb_� hldju\ZeZ q_j_a ^hjh]m� q_j_a mebpm� qlh[u lhevdh g_ 

                                                           
324 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
325 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
326 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
327 Kf�� Lhj]h\Zy ]Za_lZ� 1999. 14 bxey�  
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[ueh ijhnkhxaZ�328. ?kl_kl\_ggh� wlh hagZqZeh [u m\hevg_gb_ \k_]h i_jkh�
gZeZ� Z ihlhf – gZ_f� gh jmdh\h^kl\h m`_ fh]eh e_]blbfgh g_ ijbgylv 
[u\rbo qe_gh\ ijhnkhxaghc hj]ZgbaZpbb� 

Qlh ihemqbeb qe_gu ijhnkhxaZ hl k\h_c ^\mog_^_evghc ^_yl_ev�
ghklb" 

G_]Zlb\guc wnn_dl – [ueZ ijh^_fhgkljbjh\ZgZ m[_^bl_evgZy 
ih[_^Z nbjfu gZ^ ijhnkhxahf� Ih kmlb� dhgnebdl ihdZaZe hlkmlkl\b_ j_�
Zevguo juqZ]h\ \ha^_ckl\by ljm^h\h]h dhee_dlb\Z gZ mijZ\e_gb_� ijbgylb_ 
j_r_gbc� kh[kl\_gguc klZlmk� 

Ihablb\guc wnn_dl – ijhbahreh qZklbqgh_ memqr_gb_ mkeh\bc 
ljm^Z� �KblmZpby ^hreZ ^h Fhkd\u� ;hkku hllm^Z ijb_oZeb� ;_k_^h\Zeb 
ihqlb kh \k_fb� AZfyeb \k_ wlh ^_eh� ;hevrmx qZklv lj_[h\Zgbc m^h\e_l\h�
jbeb «Ihjy^db qZklvx hklZebkv� gh m`_ f_g__ ^jZdhgh\kdb_� < km[[hlm g_ 
jZ[hlZ_f� ihkl_i_ggh dhebq_kl\h kh[jZgbc mf_gvrZ_lky� AZjieZlZ l_i_jv 
\ukhdZy� < h[s_f� \k_ ihkl_i_ggh mljykehkv«�

329. 
Hp_gdZ ^_ckl\_gghklb ijhnkhxaZ ijhlb\hj_qb\Z� K h^ghc klhjh�

gu� bgnhjfZglu hlf_qZeb� �«ihy\beZkv wlZ fukev h ijhnkhxa_� Gh lhedm� 
\b^brv� lh`_ g_ \ureh�330. K ^jm]hc klhjhgu� "Gh \_^v qZklv lj_[h\Zgbc 
\uihegbeb«�� ;u\rb_ qe_gu ijhnkhxaghc hj]ZgbaZpbb j_rbeb k\hb ijh�
[e_fu� gh j_r_gb_ wlh y\gh [ueh _^bgh\j_f_gguf� \ ^Zevg_cr_f lZdmx 
lZdlbdm bkihevah\Zlv [m^_l g_evay� 

G_]Zlb\guc j_amevlZl ^ey h[dhfZ ijhnkhxah\ – wlh ebd\b^Zpby 
hj]ZgbaZpbb gZ ij_^ijbylbb� G_kfhljy gZ Zdlb\gu_ ^_ckl\by� [hevrh_ 
qbkeh aZ^_ckl\h\Zgguo j_kmjkh\� j_amevlZl hdZaZeky g_ lZdbf� gZ dZdhc 
jZkkqblu\Zeb� gh hlg_kebkv d ijhbahr_^r_fm k ihgbfZgb_f� �Ihjhc \_^v� 
agZ_l_� ^hjh`_ g_j\u� a^hjh\v_ ih[_j_qv� ihlhfm qlh hq_gv keh`gh« Fu 
kqblZ_f bo ^h ihke_^g_]h� ohlv hgb b gZibkZeb lZdb_ aZy\e_gby� gh _keb 
hgb h[jZlylky� fu bf� dhg_qgh� \kyq_kdmx ihfhsv b ih^^_j`dm hdZ`_f� 
ihlhfm qlh fu kqblZ_f� qlh hgb – qe_gu ijhnkhxaZ� Hgb \ureb g_ ba-aZ 
lh]h� qlh ijbqbgZ dZdZy-lh [ueZ� b fu g_ aZsblbeb� Z ih^ ^Z\e_gb_f�

331. 
Ihablb\guc wnn_dl� [_amkeh\gh� lh`_ _klv� H[ h[dhf_ magZeb� 

ij_^k_^Zl_ev f_evdZeZ gZ L<� ijbh[j_eZ g_dhlhjmx ba\_klghklv� �ijhn�

khxaZf fgh]bf gZ^h [ueh� lZd kdZ`_f� ihdZaZlv k\hb ^_ckl\by�332. H[dhf \ 
p_ehf b ij_^k_^Zl_ev� \ qZklghklb� ijhy\beb gZklhcqb\hklv� ihke_^h\Z�

                                                           
328 AZ\� hl^_ehf h[dhfZ ijhnkhxaZ� yg\Zjv 2000 ]� 
329 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
330 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
331 AZ\� hl^_ehf h[dhfZ ijhnkhxaZ� yg\Zjv 2000 ]� 
332 =hkm^Zjkl\_gguc bgki_dlhj ljm^Z ih K\_j^eh\kdhc h[eZklb� ^_dZ[jv 1999 ]� 
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l_evghklv \ k\hbo ^_ckl\byo� �F_gy ihke_ wlh]h kemqZy k D;? [hylky klZeb� 
: y ]h\hjx – ijZ\bevgh� [hcl_kv� ;_c qm`bo� qlh[u k\hb [hyebkv��333. 

Dhg_qgh� bxgv - bxev 1999 ]� [ueb g_ijhklufb ^ey D;?� Lj_\h]m 
\uau\Ze g_ kZf nZdl kha^Zgby ijhnkhxaZ� Z m]jhaZ baf_g_gby oZjZdl_jZ 
hlghr_gbc k khljm^gbdZfb� Jmdh\h^kl\h [ueh kh]eZkgh gZ dhkf_lbq_kdb_ 
i_j_f_gu� gh dhgklblmbjmxsb_ ijbgpbiu hlghr_gbc k khljm^gbdZfb f_�
gylv [ueh g_ gZf_j_gh� LZd b ijhbahreh� 

L_f g_ f_g__ baf_g_gby \ dhfiZgbb ijhbahreb� Ljm^gh km^blv� 
gZkdhevdh wlh \ua\Zgh �ijhnkhxaghc Zdpb_c�� �«]h\hjyl� m gbo lZdhc g_�
ibkZguc aZdhg – _keb f_g_^`_j ^himklbe kha^Zgb_ ijhnkhxaZ \ dhfiZgbb� 
gZ _]h dZjv_j_ fh`gh klZ\blv dj_kl� LZd b ihemqbehkv – _]h \ j_amevlZl_ 
m[jZeb�

334. Ih ^jm]hc \_jkbb� kf_gZ f_g_^`_jZ [ueZ ^Z\gh aZieZgbjh\ZgZ b 
ijhnkhxa a^_kv gb ijb q_f� 

Ihq_fm jmdh\h^kl\h D;? [ueh lZd Zdlb\gh ijhlb\ kha^Zgby b ^_y�
l_evghklb ijhnkhxaZ" Qlh ih\ebyeh gZ jZa\blb_ dhgnebdlZ" Hl\_lu gZ 
wlhl \hijhk jZagu_� 

1) LhqdZ aj_gby �wdhghfby j_kmjkh\�. �Ijhklh [_a ijhnkhxaZ 
m^h[g__. BghkljZggu_ dhfiZgbb \hh[s_ ij_^ihqblZxl jZ[hlZlv [_a ijhn�

khxah\� qlh[u gbdlh g_ ke_^be aZ kh[ex^_gb_f ijZ\ jZ[hlgbdh\� E_]q_ `_ 
jZ[hlZlv k gZjmr_gb_f DAHLZ� Fu `_ ^ey gbo ^_r_\Zy jZ[hqZy kbeZ� B 
emqr_� dh]^Z jZ[hlZxl [_a \kydbo ijhl_klh\� «G_ agZx� ihq_fm gZrb g_ 
hlg_kebkv d wlhfm ghjfZevgh� Fu kZfb� dh]^Z wlh \k_ ijhbkoh^beh� ihgylv 
g_ fh]eb – hldm^Z lZdh_ [_r_gkl\h�335. 

2) LhqdZ aj_gby �^\hcghc klZg^Zjl�� "…DZkZ_lky bghkljZgguo 
jZ[hlh^Zl_e_c – gZ^h� qlh[u hgb m\Z`Zeb ^_ckl\mxs__ aZdhgh^Zl_evkl\h� 
bgZq_ hgb g_ bf_xl� gZ fhc \a]ey^� ijZ\Z aZgbfZlvky [bag_khf m gZk \ kljZ�
g_� ?keb g_ ohlyl kh[ex^Zlv jhkkbckdb_ aZdhgu – imklv m[bjZxlky� «: m 
gZk ]hkm^Zjkl\h imkdZ_l [_a^mfgh \k_o� «Wlb bghkljZggu_ jZ[hlh^Zl_eb – 
bf kljb`_gh� Z hgb – [jblh�336. 

Ki_pbnbdm mklZgh\e_gby hlghr_gbc f_`^m jZ[hlh^Zl_e_f b jZ�
[hlgbdhf \ Jhkkbb� klbe_\u_ hkh[_gghklb wlbo hlghr_gbc lZd`_ fh`gh 
kqblZlv \hafh`ghc ijbqbghc dhgnebdlZ� �kblmZpby gZ DhdZ-dhe_� ihdZau�

\Z_l� qlh fhlb\Zpby jmkkdh]h jZ[hlgbdZ – wlh hl^_evgZy ijh[e_fZ« q_eh�
\_dZ e_]q_ fhlb\bjh\Zlv l_f� qlh l_[y fh]ml gZdZaZlv \ ex[hc fhf_gl� b 

                                                           
333 Ij_^k_^Zl_ev h[dhfZ ijhnkhxaZ ^_dZ[jv 1999 ]� 
334 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
335 Lhj]h\uc ij_^klZ\bl_ev� n_\jZev 2000 ]� 
336 Ij_^k_^Zl_ev h[dhfZ ijhnkhxaZ� ^_dZ[jv 1999 ]� 
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©iZiZª >jmdh\h^bl_ev@ gZ l_[y g_ lZd ihkfhljbl� q_f ]h\hjblv� qlh \hl fu 
l_[_ aZ wlh ieZlbf klhevdh-lh�337. 

3) LhqdZ aj_gby �iehoh_ jmdh\h^kl\h \ dhfiZgbb�� �dh]^Z _s_ j_qb 
h[ wlhf ijhnkhxa_ g_ [ueh� wlh [ue fZc� [ueh hq_gv fgh]h g_^h\hevkl\Z� 
LZf k_cqZk kf_gbeky jmdh\h^bl_ev aZ dZdh_-lh \j_fy ^h wlh]h� Y ^mfZx� qlh 
^Z`_ wlh ijhnkhxagh_ ^\b`_gb_ f_gvr_ [ueh k\yaZgh k mkeh\byfb ljm^Z� Z 
fh`_l [ulv� \ wlhf \ujZabehkv g_^h\hevkl\h baf_g_gb_f klbey jmdh\h�
^kl\Z� baf_g_gb_f i_j\h]h ebpZ ij_^ijbylby�338. 

G_aZ^he]h ^h kha^Zgby ijhnkhxaZ \ D;? [ueZ ijh\_jdZ ba Jhkljm�
^bgki_dpbb� Ijh\_jdZ wlZ [ueZ bgbpbbjh\ZgZ `Zeh[hc khljm^gbdh\ D;?� 
ijZ\^Z� ba ^jm]h]h hl^_eZ – ^hklZ\db� Bgki_dlhj Jhkljm^bgki_dpbb� ohjh�
rh agZdhfuc k kblmZpb_c gZ D;?� iheZ]Z_l� qlh ljm^h\hc dhgnebdl [ue 
kijh\hpbjh\Zg ebqghklvx jmdh\h^bl_ey� �;ue lZdhc \j_f_gsbd� dhlhjuc 
ijbr_e kx^Z g_gZ^he]h« B \hl aZ wlhl i_jbh^ g_^he]bc� dhlhjuc hg a^_kv 
[ue� hg \g_k dZdmx-lh g_j\haghklv� Zjblfbx \ jZ[hlm wlh]h ij_^ijbylby« 
batygu� dhlhju_ k\hckl\_ggu g_ nbjf_� Z dhgdj_lguf ebqghklyf� dhlhju_ 
[hjxlky aZ «eb^_jkl\h�

339. 
Fu hibkZeb kblmZpbx \hklj_[h\Zgghklb ijhnkhxaZ gZ kh\j_f_g�

ghf ij_mki_\Zxs_f ij_^ijbylbb k mqZklb_f bghkljZggh]h dZiblZeZ� Kha�
^Zgb_ ijhnkhxaZ [ueh ihiuldhc bgklblmpbZebabjh\Zlv ljm^h\hc 
dhgnebdl� Jhev ijhnkhxaghc hj]ZgbaZpbb \b^_eZkv dZd jhev Zdlb\gh]h 
Z]_glZ \ ijZ\h\hf ihe_� \ i_j_]h\hjghf ijhp_kk_ k Z^fbgbkljZpb_c. H^�
gZdh hjb_glZpby qe_gh\ ijhnkhxaghc hj]ZgbaZpbb b h[dhfZ gZ ^_ckl\mx�

s__ aZdhgh^Zl_evkl\h g_ ijb\_eZ d mki_om� GZijhlb\ – ^_ckl\by D;?� dhlh�
ju_ fh`gh kqblZlv hljZ`_gb_f mklhy\r_cky ijZdlbdb j_]mebjh\Zgby ljm�
^h\uo kihjh\ �dmemZjgu_ i_j_]h\hju� g_]eZkgh_ ^Z\e_gb_� m]jhau� h[f_g�
gZy lZdlbdZ b ij��� ijb\_eb d mki_om� IjhnkhxagZy hj]ZgbaZpby� g_ mki_\ 
jh^blvky� [ueZ ebd\b^bjh\ZgZ� Ihke_^kl\by jZaghh[jZagu – dZ`^uc ba 
mqZklgbdh\ ihemqbe k\h_]h jh^Z ^b\b^_g^u �b ihablb\gu_� b g_]Zlb\�
gu_�. 

Wlhl ijbf_j ohjhrh ih^l\_j`^Z_l ba\_klguc nZdl ijZdlbq_kdb 
ih\k_f_klgh]h hlkmlkl\by ijhnkhxah\ gZ ij_^ijbylbyo qZklghc nhjfu 
kh[kl\_gghklb k \ukhdbfb ^hoh^Zfb khljm^gbdh\� >Z`_ ijb gZebqbb gZ�
jmr_gbc aZdhgh^Zl_evkl\Z� g_m^h\e_l\hj_gghklb mkeh\byfb jZ[hlu kh�
ljm^gbdb ^_eZxl \u[hj \ klhjhgm \ukhdh]h aZjZ[hldZ� �aZjieZlZ ^hklZlhq�
gh ohjhrZy� ohly wdkiemZlZpby q_eh\_dZ lh`_ hq_gv gZebph�� 

 

                                                           
337 Jmdh\h^bl_ev dZ^jh\h]h Z]_glkl\Z� n_\jZev 2000 ]�  
338 Jmdh\h^bl_ev dZ^jh\h]h Z]_glkl\Z� n_\jZev 2000 ]� 
339 =hkm^Zjkl\_gguc bgki_dlhj ljm^Z ih K\_j^eh\kdhc h[eZklb� ^_dZ[jv 1999 ]�  
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11.4.7 Ihklkh\_lkdb_ ijhnkhxau� gh\u_ bgklblmpbhgZevgu_ 
jZfdb 

Ihklkh\_lkdb_ ijhnkhxau gZoh^ylky \ klZ^bb ljZgknhjfZpbb� 
Fh`gh \u^_eblv ^\Z wlZiZ, dhlhju_ m`_ ijhc^_gu�  

I_j\uc i_jbh^� gZqZeh 1990-o – k_j_^bgZ 1990-o ]]�� – ihl_jy 
ij_`g_]h klZlmkZ \ h[s_kl\_ �ij_`^_ \k_]h iheblbq_kdh]h� Z lZd`_ wdh�
ghfbq_kdh]h \ebygby�� djbabk ijhnkhxagh]h ^\b`_gby� Bf_ggh gZ wlhl 
i_jbh^ ijboh^blky j_adh_ iZ^_gb_ qe_gkl\Z \ ljZ^bpbhgguo ijhnkhxaguo 
hj]ZgbaZpbyo� baf_g_gby \ aZdhgh^Zl_evkl\_� h]jZgbqb\Zxsb_ bo ^_yl_ev�
ghklv� Eb^_ju ijhnkhxah\� ij__fkl\_gguf kh\_lkdbf� jZkl_jygu� `b\ml 
klZjuf� ijbh[j_l_gguf _s_ \ kh\_lkdh_ \j_fy� dZiblZehf� :evl_jgZlb\gu_ 
hj]ZgbaZpbb g_fgh]hqbke_ggu� gh bo \Z`guf j_kmjkhf y\ey_lky �g_aZiyl�
gZggZy q_klv��  

<lhjhc i_jbh^� gZqZ\rbcky \h \lhjhc iheh\bg_ 1990-o ]]�� oZ�

jZdl_jbam_lky djblbq_kdbf i_j_hkfuke_gb_f jheb b nmgdpbc ijhn�

khxah\ \ jhkkbckdhf h[s_kl\_. Ij_`^_ \k_]h wlh oZjZdl_jgh ^ey NGIJ-
h\kdbo ijhnkhxah\� dhlhju_� klj_fykv aZgylv [he__ ijhqgh_ iheh`_gb_� 
klZjZxlky khojZgblv b Zdlb\gh bkihevah\Zlv j_kmjku ljZ^bpbhgghc hj]Z�
gbaZpbb� Ijh^he`Z_l khdjZsZlvky qe_gkdZy [ZaZ� g_j_^dh ijhnkhxagu_ 
hj]ZgbaZpbb ijhklh ebd\b^bjmxlky gZ ij_^ijbylbb� gh gZjy^m k wlbf klZ�
lmk ijhnkhxah\ ihemqZ_l ^hihegbl_evgh_ ih^l\_j`^_gb_ \ aZdhgh^Zl_ev�
kl\_� \ lhf qbke_ b gZ j_]bhgZevghf mjh\g_� Ijhnkhxagu_ eb^_ju Zdlb�

\babjmxl k\hx im[ebqgmx ^_yl_evghklv� mqZkl\mxl \ \u[hjZo� jZa\b�

\Zxl ijZdlbdm khpbZevgh]h iZjlg_jkl\Z gZ n_^_jZevghf b j_]bhgZev�
ghf mjh\gyo� 

GZ [hevrbgkl\_ klZjuo ij_^ijbylbc ijhnkhxau khojZgyxlky 
b ^Z`_ mdj_ieyxl k\hb ihabpbb. Hgb hk\hbeb gh\u_ nmgdpbb b mki_rgh 
k gbfb kijZ\eyxlky� <gh\v kha^Zggu_ ij_^ijbylby� dZd ijZ\beh� h[oh�

^ylky [_a ijhnkhxah\. HibkZgguc gZfb kemqZc kha^Zgby ijhnkhxaghc 
hj]ZgbaZpbb �D;?� y\ey_lky kdhj__ bkdexq_gb_f� q_f ijZ\behf� Gh bkdex�

q_gb_f� ih^l\_j`^Zxsbf ijZ\beh� – gZ kh\j_f_gghf mki_rghf ij_^ijb�

ylbb ghjfu \aZbfhhlghr_gbc f_`^m jZ[hlh^Zl_e_f b gZ_fguf jZ[hlgb�

dhf kdhj__ g_nhjfZevgu� q_f nhjfZevgu� jZ[hlh^Zl_ev ij_^ihqblZ_l \u�

ieZqb\Zlv \ukhdmx aZjZ[hlgmx ieZlm� gh hldZaZlvky hl �khpbZevguo ihkh�
[bc�� gZ_fguc jZ[hlgbd lZd`_ ^_eZ_l \u[hj \ ihevam bg^b\b^mZevgh]h 
kihkh[Z j_r_gby dhgnebdlh\� h[oh^blky [_a ihkj_^gbdh\� hlklmiZ_l i_j_^ 
jZ[hlh^Zl_e_f qZs_� q_f ijh^he`Z_l [hjv[m� GZ kh\j_f_gghf ij_^ijbylbb 
ijhnkhxa g_ gm`_g – lZf g_l [Zau ^ey j_ZebaZpbb lbibqguo ^ey jhkkbc�

kdbo ijhnkhxah\ aZ^Zq� Ihklkh\_lkdbc ijhnkhxa jZ[hlh^Zl_ex g_ khi_j�
gbd� 
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LZ[ebpZ 11.21 
OZjZdl_jbklbdZ \uiheg_gby nmgdpbc  

jZagufb lbiZfb ijhnkhxaguo hj]ZgbaZpbc 
Ij_^klZ\e_gghklv nmgdpbc  

ijhnkhxaghc ^_yl_evghklb �ih H�B� Mbevyfkhgm� 
Lbi ijhnkhxaghc hj]Z�

gbaZpbb 
Fhghihebklbq_kdZy 
�]eZ\gZy p_ev – ih�
\ur_gb_ aZjieZlu 
k\hbo qe_gh\� 

Wdhghfbq_�

kdZy wnn_d�
lb\ghklv 

F_oZgbaf 
\ujZ`_gby 
jZ[hlgbdZfb 
k\h_]h fg_gby 

: – ijhnkhxa = khpb�
Zevguc hl^_e 

- O O 

; – ijhnkhxagZy bg_j�
pby 

- - O 

< – ijhnkhxagZy [h_�
\blhklv 

O - - 

 
<u^_e_ggu_ \ur_ lbiu ijhnkhxaguo hj]ZgbaZpbc \ jZaghc kl_i_�

gb j_Zebamxl k\hb ihl_gpbZevgu_ wdhghfbq_kdb_ nmgdpbb� JZa\_gqb\Zy 
fbn h ijhnkhxaZo dZd hj]ZgbaZpbb� ]eZ\gZy p_ev dhlhjhc khklhbl \ ih\u�

r_gbb aZjZ[hlghc ieZlu qe_gh\ ��fhghiheblbq_kdbc� ebd ijhnkhxagh]h 
^\b`_gby�� Heb\_j B� Mbevyfkhg mdZau\Z_l gZ ^\hydh_ \ebygb_ ijhnkhx�

ah\ gZ jhkl wdhghfbq_kdhc wnn_dlb\ghklb� �hgb >ijhnkhxau@ fh]ml \uihe�
gylv [Zah\u_ ij_^klZ\bl_evkdb_ nmgdpbb« >b@� qlh [he__ \Z`gh� \Z`gu_ 
mijZ\e_gq_kdb_ nmgdpbb�

340. <uihegyy ij_^klZ\bl_evkdmx nmgdpbx� 
ijhnkhxau �fh]ml kem`blv dZd \ dZq_kl\_ bklhqgbdZ bgnhjfZpbb h ih�
lj_[ghklyo jZ[hlgbdh\ b bo ij_^ihql_gbyo� lZd b \ dZq_kl\_ ihfhsgbdZ 
jZ[hqbo ijb hp_gd_ keh`guo ij_^eh`_gbc gZgbfZl_e_c ih aZjZ[hlghc ieZ�
l_ b ev]hlZf�

341. J_ZebaZpby mijZ\e_gq_kdhc nmgdpbb [he__ ki_pbnbqgZ b� 
ih fg_gbx Z\lhjZ� \ [hevr_c kl_i_gb aZ\bkbl hl dhgdj_lghc kblmZpbb� 
�Mq_l ih^h[ghc ^bnn_j_gpbjh\Zgghklb \ agZqbl_evghc f_j_ ij_^hij_^_�
ey_l ihl_gpbZe ljZgkZdpbhgghc dhgp_ipbb \ ij_^kdZaZgbb jZa\blby ohayc�
kl\_gguo ijhp_kkh\�� H�B� Mbevyfkhg m[_`^_g� qlh �ih[m^bl_evguc fhlb\ 
d hj]ZgbaZpbb ijhba\h^kl\_gguo jZ[hqbo \ jZfdZo kljmdlmju dhee_dlb\gh�
]h mijZ\e_gby ljm^h\ufb hlghr_gbyfb mkbeb\Z_lky ih f_j_ jhklZ kl_i_gb 
ki_pbnbqghklb q_eh\_q_kdbo Zdlb\h\�342. <hafh`gh� wlbf h[tykgy_lky ihq�

                                                           
340 Mbevyfkhg H�B� Wdhghfbq_kdb_ bgklblmlu dZiblZebafZ� Nbjfu� jugdb� �hlgh�
r_gq_kdZy� dhgljZdlZpby / GZmqgh_ j_^Zdlbjh\Zgb_ b \klmibl_evgZy klZlvy <�K� 
DZlvdZeh� KI[� E_gba^Zl� CEV Press, 1996. K� 405.  
341 LZf `_� K� 406.  
342 LZf `_� K� 408. 
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lb ihegh_ hlkmlkl\b_ ijhnkhxah\ \ qZklguo jhkkbckdbo nbjfZo� ^h kbo ihj 
Zdlb\gh bkihevamxsbo g_ki_pbnbq_kdb_ q_eh\_q_kdb_ j_kmjku� 

Mevyfkhg gZklZb\Z_l gZ �lj_o ebdZo ijhnkhxah\�� 
• dZd hj]ZgbaZpbc� h[_ki_qb\Zxsbo j_ZebaZpbx bgl_j_kh\ fh�

ghihebb� 
• dZd hj]ZgbaZpbc� kihkh[kl\mxsbo jhklm wdhghfbq_kdhc wn�

n_dlb\ghklb� 
• dZd f_oZgbafZ \ujZ`_gby jZ[hlgbdZfb k\h_]h fg_gby� 
Wlm deZkkbnbdZpbx fh`gh bkihevah\Zlv ^ey oZjZdl_jbklbdb \u^_�

e_gguo gZfb lbih\ ijhnkhxaguo hj]ZgbaZpbc �kf� lZ[e� 11.21). 
Ljm^gh kdZaZlv� dh]^Z ihklkh\_lkdb_ ijhnkhxau gZqgml \ iheghf 

h[t_f_ \uihegylv mdZaZggu_ nmgdpbb� IhdZ `_ ijZ\beZ� ih dhlhjuf jZ�
[hlh^Zl_eb �b]jZxl� k gZ_fgufb jZ[hlgbdZfb� ^bdlmxlky i_j\ufb� 
ihke_^gb_ g_ ki_rZl f_gylv bo� \ lhf qbke_ k ihfhsvx ijhnkhxah\� 

11.5 Kdjulu_ klhjhgu �kdjulhc� [_ajZ[hlbpu� khpbZevguc 
ZfhjlbaZlhj beb wdhghfbq_kdbc lhjfha" 

11.5.1 �KdjulZy� [_ajZ[hlbpZ \ Jhkkbb� gZke_^b_ beb  
ijbh[j_l_gb_" 

< Jhkkbb hkgh\guf hjb_glbjhf ijb \ujZ[hld_ iheblbdb aZgylh�
klb� ZgZeba_ l_g^_gpbc jZa\blby jugdZ ljm^Z� \uy\e_gbb djbabkguo j_]bh�

gh\ kem`bl mjh\_gv j_]bkljbjm_fhc [_ajZ[hlbpu� <ke_^kl\b_ wlh]h ]hkm�
^Zjkl\_ggZy iheblbdZ aZgylhklb gZp_e_gZ ]eZ\guf h[jZahf gZ ^hklZlhqgh 
madbc dhglbg]_gl ebp� y\eyxsboky deb_glZfb kem`[ aZgylhklb� LZd� j_Zeb�

aZpby N_^_jZevghc p_e_\hc ijh]jZffu kh^_ckl\by aZgylhklb gZk_e_gby JN 
gZ 1998-2000 ]]� ij_^iheZ]Z_l k^_j`Zlv mjh\_gv j_]bkljbjm_fhc [_ajZ[h�
lbpu \ 1998 ]h^m \ ij_^_eZo 3,6%, Z \ 1999-2000 ]h^Zo – 4-5%. Ih^q_jdg_f� 
qlh \ hlghr_gbb mjh\gy b fZkrlZ[h\ h[s_c b �kdjulhc� [_ajZ[hlbpu ijh�
]jZffhc gbdZdbo aZ^Zq g_ klZ\blky� :gZeblbq_kdb_ fZl_jbZeu b ijh]ghau 
P_gljZ wdhghfbq_kdhc dhgtxgdlmju ijb ijZ\bl_evkl\_ JN p_ebdhf ih�
kljh_gu gZ ZgZeba_ ihdZaZl_ey j_]bkljbjm_fhc [_ajZ[hlbpu� Ih fg_gbx 
ki_pbZebklh\� �^Zggu_ h j_]bkljbjm_fhc [_ajZ[hlbp_ \ Jhkkbb g_ fh]ml 
kem`blv bg^bdZlhjhf gb bklbgguo fZkrlZ[h\ [_ajZ[hlbpu� gb ^Z`_ l_g�

^_gpbc __ jZa\blby�343. Bkihevah\Zgb_ ihdZaZl_ey j_]bkljbjm_fhc� beb 
hnbpbZevghc� [_ajZ[hlbpu kihkh[kl\m_l ih^^_j`Zgbx \ h[s_kl\_gghf 
fg_gbb beexabb h g_\ukhdhc p_g_ j_nhjf� g_kfhljy gZ [he__ q_f 50-

                                                           
343 Kh[he_\Z B�� Q_l\_jgbgZ L� FZkrlZ[u [_ajZ[hlbpu \ Jhkkbb b kihkh[u __ baf_�
j_gby // <hijhku wdhghfbdb� 1999. � 11. K. 99-113. 
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ijhp_glguc kiZ^ ijhba\h^kl\Z� \ Jhkkbb \ 90-_ ]h^u m^Zehkv khojZgblv 
gbadbc mjh\_gv [_ajZ[hlbpu ih kjZ\g_gbx g_ lhevdh k [u\rbfb khpbZeb�

klbq_kdbfb� gh b kh fgh]bfb jZa\blufb kljZgZfb� F_`^m l_f j_ZevgZy 
kblmZpby g_ fh`_l g_ \uau\Zlv lj_\h]b� Ih ^Zgguf JhkklZlZ]_glkl\Z� h[�
sZy qbke_gghklv [_ajZ[hlguo \ 1992-1999 ]]� \hajhkeZ ihqlb \ljh_� mjh\_gv 
[_ajZ[hlbpu� jZkkqblZgguc ih f_lh^heh]bb FHL� m\_ebqbeky aZ lhl `_ 
i_jbh^ k 5,2 ^h 12,4%. 

H[hklj_gb_ ijh[e_fu [_ajZ[hlbpu \ Jhkkbb fh`gh k\_klb d 
lj_f hkgh\guf fhf_glZf� 
• mkbe_gbx j_]bhgZevghc ^bnn_j_gpbZpbb� 
• m\_ebq_gbx ijh^he`bl_evghklb [_ajZ[hlbpu� 
• jZkrbj_gbx fZkrlZ[h\ �kdjulhc� [_ajZ[hlbpu� 

Ih`Zemc� ]eZ\ghc hlebqbl_evghc q_jlhc nmgdpbhgbjh\Zgby jugdZ 
ljm^Z \ Jhkkbb� ^Zxs_c hkgh\Zgb_ ]h\hjblv h[ hkh[hf� �jhkkbckdhf� imlb 
\ kn_j_ aZgylhklb344, y\ey_lky fZkrlZ[gh_ g_^hbkihevah\Zgb_ gZgylhc jZ�
[hq_c kbeu� ij_^iheZ]Zxs__ gZebqb_ gZ ij_^ijbylbyo mklhcqb\hc ba[u�

lhqghc aZgylhklb� beb lZd gZau\Z_fhc �kdjulhc [_ajZ[hlbpu�� Ke_^m_l 
ih^q_jdgmlv� qlh �iZlheh]by� aZdexqZ_lky g_ \ kZfhf nZdl_ ljm^hba[ulhq�
ghklb� Z \ fZkrlZ[Zo� ^he]hkjhqghklb b mklhcqb\hklb wlh]h y\e_gby� Ba�
\_klgh� qlh kljmdlmjZ ljZgkZdpbhgguo ba^_j`_d nbjfu �\ ^Zgghf dhgl_d�
kl_ – ba^_j`_d ijbkihkh[e_gby gZ jugd_ ljm^Z� lZdh\Z� \ djZldhkjhqghc 
i_jki_dlb\_ jZ[hlh^Zl_eb� dZd ijZ\beh� ijb^_j`b\Zxl jZ[hqmx kbem� ih�
kdhevdm� dZd ihdZau\Z_l fbjh\hc hiul, Z^ZilZpby d g_]Zlb\guf rhdZf \ 
k\yab k baf_g_gb_f qbke_gghklb khijy`_gZ k [hevrbfb ba^_j`dZfb� q_f 
Z^ZilZpby d baf_g_gbx ijh^he`bl_evghklb b bgl_gkb\ghklb ljm^Z� Ba kdZ�
aZggh]h ke_^m_l� qlh \ wdhghfbdZo ex[h]h lbiZ aZgylhklv k aZiha^Zgb_f 
j_Z]bjm_l gZ baf_g_gby \ h[t_fZo \uimkdZ� G_ klZeZ bkdexq_gb_f b jhk�
kbckdZy wdhghfbdZ� < lh `_ \j_fy ljm^gh g_ kh]eZkblvky k J� DZi_exrgb�
dh\uf� ih fg_gbx dhlhjh]h �fZkrlZ[u b mklhcqb\hklv h[jZah\Z\r_]hky \ 
g_c ©gZ\_kZª ba[ulhqghc aZgylhklb aZklZ\beb ij_^iheZ]Zlv� qlh wlZ ijh�
[e_fZ bf__l g_ djZldhkjhqgmx� Z ^he]hkjhqgmx ijbjh^m b ij_^klZ\ey_l 
kh[hc ©iZlheh]bxª� dhj_gysmxky \ dZdbo-lh ]em[bgguo bgklblmpbhgZev�
guo beb kljmdlmjguo jZkkljhckl\Zo�345. LZdh_ ij_^iheh`_gb_ ih^dj_iey�
ehkv g_hkihjbfufb nZdlZfb� \ wihom jughqguo ij_h[jZah\Zgbc jhkkbc�
kdZy wdhghfbdZ \klmibeZ m`_ h[j_f_g_gghc agZqbl_evgufb baebrdZfb 

                                                           
344 Layard R., Richter A. Labour Market Adjustment – the Russian Way // Russian Eco-
nomic Reform at Risk / Ed. A. Aslund. London : Penter, 1995. 
345 DZi_exrgbdh\ J� Qlh kdju\Z_lky aZ �kdjulhc [_ajZ[hlbp_c�" // =hkm^Zjkl\_ggZy 
b dhjihjZlb\gZy iheblbdZ aZgylhklb / Ih^ j_^� L� FZe_\hc� F�� Fhkd� P_glj DZjg_�
]b� 1998. K� 76. 
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jZ[hq_c kbeu� mgZke_^h\Zggufb hl ieZgh\hc kbkl_fu� Ih bf_\rbfky 
hp_gdZf� j_a_j\ ba[ulhqghc jZ[hq_c kbeu \ kh\_lkdhc wdhghfbd_ ^hklb]Ze 
15%. 

>jm]Zy hkh[_gghklv �jhkkbckdh]h� \ZjbZglZ djh_lky \ kfuke_� aZ�
eh`_gghf \ ihgylbb �kdjulZy [_ajZ[hlbpZ�� G_ k_dj_l� qlh gbadbc mjh\_gv 
wnn_dlb\ghklb ijhba\h^kl\Z \ KKKJ� h[mkeh\eb\Zxsbc aZ\ur_gb_ kijhkZ 
gZ ljm^� _s_ \ 70-80-_ ]]� ijb\e_dZe \gbfZgb_ aZjm[_`guo ki_pbZebklh\� 
JZagbpm f_`^m nZdlbq_kdhc qbke_gghklvx aZgyluo gZ ij_^ijbylbyo b \ 
hj]ZgbaZpbyo KKKJ b f_gvr_c bo qbke_gghklvx� dhlhjZy fh]eZ [u [ulv gZ 
gbo aZgylZ ijb ^hklb`_gbb f_`^mgZjh^gh khihklZ\bfuo mjh\g_c l_ogheh�
]bb� hj]ZgbaZpbb wdhghfbq_kdhc ^_yl_evghklb b ijhba\h^bl_evghklb ljm^Z� 
hgb gZau\Zeb �k\_joaZgylhklvx� beb �kdjulhc [_ajZ[hlbp_c�� Ij_^klZ\ey�
_lky hq_\b^guf� qlh ^ey �\uk\h[h`^_gby� lZdh]h jh^Z kdjulhc g_aZgylhklb 
g_h[oh^bfZ ihablb\gZy ljZgknhjfZpby ohayckl\Z� khijh\h`^Z_fZy j_adbf 
ih\ur_gb_f wnn_dlb\ghklb ijhba\h^kl\Z� 

Ih^ �kdjulhc� [_ajZ[hlbp_c \ Jhkkbb ihgbfZ_lky kh\_jr_ggh 
^jm]h]h jh^Z y\e_gb_� h[mkeh\e_ggh_ g_Z^_d\Zlghklvx f_`^m ]em[bghc 
iZ^_gby h[t_fh\ ijhba\h^kl\Z b fZkrlZ[Zfb khdjZs_gby aZgyluo \ 
wdhghfbd_. LZd� :� DZr_ih\ h[jZsZ_l \gbfZgb_ gZ lh� qlh [hevrbgkl\h 
hl_q_kl\_gguo ki_pbZebklh\ gZau\Zxl �kdjulhc� ihl_gpbZevgmx [_ajZ[h�
lbpm� ih^ dhlhjhc ih^jZamf_\Z_lky �hp_gdZ kl_i_gb g_y\gh]h �g_ khijh\h�
`^Z_fh]h g_f_^e_gguf \uk\h[h`^_gb_f jZ[hlgbdh\� kgb`_gby kijhkZ gZ 
ljm^ \ gZjh^ghf ohayckl\_ \ j_amevlZl_ kiZ^Z ijhba\h^kl\Z�346. < qZklgh�
klb� K� >m^gbdh\ b :� S_j[Zdh\ ih^ \_ebqbghc �kdjulhc [_ajZ[hlbpu� 
ihgbfZxl �mkeh\gmx qbke_gghklv gZ_fguo jZ[hlgbdh\� khhl\_lkl\mxsmx 
ihl_jyf jZ[hq_]h \j_f_gb \ j_amevlZl_ hlkmlkl\by njhglZ jZ[hl b�beb kgb�

`_gby bo bgl_gkb\ghklb gZ ijhly`_gbb hlghkbl_evgh ^ebl_evgh]h dZe_g�

^Zjgh]h i_jbh^Z�347. Hlf_lbf� qlh l_jfbg �mkeh\gZy qbke_gghklv ebrgbo 
jZ[hlgbdh\� ij_^iheZ]Z_l g_dmx gZmqgmx Z[kljZdlghklv� ijba\Zggmx ih^�
q_jdgmlv mfhajbl_evguc oZjZdl_j wlh]h ihdZaZl_ey� Z g_ _]h nbabq_kdmx 
j_Zevghklv� 

Kms_kl\m_l g_kdhevdh ijbqbg� h[tykgyxsbo g_ebg_cghklv k\yab 
f_`^m iZ^_gb_f h[t_fh\ ijhba\h^kl\Z b kgb`_gb_f qbke_gghklb aZgyluo 
gZ ij_^ijbylbb348. LZd� ^Zggu_ h[ke_^h\Zgbc ijhfure_gguo ij_^ijbylbc 

                                                           
346 DZr_ih\ :� Ijh[e_fu ij_^hl\jZs_gby fZkkh\hc [_ajZ[hlbpu \ Jhkkbb // <hijh�
ku wdhghfbdb� 1995. ��� K� 53-61. 
347 >m^gbdh\ K�� S_j[Zdh\ :� KdjulZy [_ajZ[hlbpZ gZ fhkdh\kdhf jugd_ ljm^Z // 
Q_eh\_d b ljm^� 2000. � 2. K� 44-47. 
348 :mdmpbhg_d K�� DZi_exrgbdh\ J� Ihq_fm ij_^ijbylby ijb^_j`b\Zxl jZ[hqmx 
kbem // Fbjh\Zy wdhghfbdZ b f_`^mgZjh^gu_ hlghr_gby� 1996. � 11. K� 53. 
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\ i_jbh^ 1994-1997 ]]�� ijh\h^bfuo khljm^gbdZfb P_gljZ bkke_^h\Zgbc 
jugdZ ljm^Z BW J:G� \uy\beb iylv hkgh\guo ijbqbg� ih[m`^Zxsbo bo 
jmdh\h^bl_e_c gZdZieb\Zlv ba[ulhqgmx aZgylhklv349. 

I_j\Zy ijbqbgZ, h[mkeh\e_ggZy ij_`^_ \k_]h ijhba\h^kl\_ggufb 
ljZ^bpbyfb ijhreuo e_l� – hlh`^_kl\e_gb_ jmdh\h^bl_e_f ljm^h\h]h dhe�

e_dlb\Z ij_^ijbylby k hij_^_e_gghc gbr_c \ keh`b\r_cky kbkl_f_ jZa^_�
e_gby ljm^Z� 

<lhjZy ijbqbgZ – aZbgl_j_kh\Zgghklv jmdh\h^kl\Z ij_^ijbylbc \ 
khojZg_gbb hkgh\gh]h khklZ\Z jZ[hlgbdh\� ih^dj_ie_ggZy gZ^_`^hc gZ 
memqr_gb_ wdhghfbq_kdhc dhgtxgdlmju� \ k\yab k ih\hjhlhf ]hkm^Zjkl�
\_gghc iheblbdb \ klhjhgm hl_q_kl\_ggh]h lh\Zjhijhba\h^bl_ey� MdZaZg�

gZy ijbqbgZ fh`_l [ulv ijh^bdlh\ZgZ ^\mfy Z\lhghfgufb h[yaZl_evkl\Z�
fb� \ kemqZ_ ^_ckl\bl_evgh]h memqr_gby dhgtxgdlmju – wdhghfb_c gZ 
ljZgkZdpbhgguo ba^_j`dZo� k\yaZgguo k ih^[hjhf� gZcfhf b jZkklZgh\dhc 
dZ^jh\� ijb hlkmlkl\bb memqr_gby – \hafh`ghklvx fZgbimebjh\Zlv i_jkh�

gZehf� g_ nhjfZevgh ih^^_j`b\Zy k\h_]h jh^Z dhgdmj_gpbx gZ emqrb_ 
jZ[hqb_ f_klZ� 

Lj_lvy ijbqbgZ – l_ogheh]bq_kdb_ hkh[_gghklb ijhba\h^kl\Z� 
[eZ]h^Zjy dhlhjuf ba[ulhd ljm^Z ghkbl lZd gZau\Z_fuc kljmdlmjguc beb 
l_ogheh]bq_kdbc oZjZdl_j� K h^ghc klhjhgu� kbkl_fZ jZa^_e_gby ljm^Z h[m�

keh\eb\Z_l g_jZ\ghf_jghklv \uk\h[h`^_gby aZgyluo jZaebqguo ih^jZa^_�
e_gbc \ mkeh\byo khdjZs_gby h[t_fh\ ijhba\h^kl\Z� qlh b ihjh`^Z_l 
kljmdlmjguc ^bk[ZeZgk \ qbke_gghklb aZgyluo jZaebqguo ih^jZa^_e_gbc� K 
^jm]hc – \ g_dhlhjuo kem`[Zo khdjZs_gb_ qbke_gghklb bf__l hij_^_e_g�

guc ij_^_e� h[mkeh\e_gguc l_ogheh]bq_kdbf [Zjv_jhf� ij_h^he_gb_ dhlh�

jh]h qj_\Zlh hklZgh\dhc \k_]h ijhba\h^kl\Z� 
Q_l\_jlZy ijbqbgZ – g_klZ[bevghklv kijhkZ� Ih fg_gbx jmdh\h�

^bl_e_c ij_^ijbylbc� ijb ihklhygguo baf_g_gbyo dhgtxgdlmju ijb\_^_�
gb_ qbke_gghklb jZ[hlgbdh\ \ khhl\_lkl\b_ k l_dmsbfb ihlj_[ghklyfb 
ijhba\h^kl\Z [ueh [u kljZl_]bq_kdb g_\_jguf� 

IylZy ijbqbgZ – g_h[oh^bfhklv k^_j`b\Zgby h[\Zevghc [_ajZ[h�

lbpu \ j_]bhg_� Ih fg_gbx :� Fhkdh\kdhc� gZau\Zy ^Zggmx ijbqbgm� ^b�

j_dlhjZ dh_ h q_f mfZeqb\Zxl� ih ^h]h\hj_gghklb k f_klghc Z^fbgbkljZ�
pb_c� \ h[f_g gZ h[yaZl_evkl\h k^_j`b\Zlv m\hevg_gby jZ[hlgbdh\ hgb ih�

emqZxl jZaghh[jZagu_ ev]hlu \ \b^_ dj_^blh\� \uieZl ba nhg^h\ aZgylhklb� 
^hihegbl_evghc wdhghfbq_kdhc bgnhjfZpbb� bkihevah\Zgby Z\lhjbl_lZ 
f_klghc \eZklb \ i_j_]h\hjZo k iZjlg_jZfb b ijhqb_ \u]h^u� kmeysb_ wdh�

ghfbx gZ ljZgkZdpbhgguo ba^_j`dZo� 

                                                           
349 Fhkdh\kdZy :� Ba[ulhqgZy aZgylhklv gZ ijhfure_gguo ij_^ijbylbyo Jhkkbb� 
PRO ET CONTRA // <hijhku wdhghfbdb� 1998. � 1. K�� 9-71. 
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< ^Zgghf dhgl_dkl_ mf_klgh hlf_lblv� qlh ZgZeba ijbqbg �kdju�

lhc� [_ajZ[hlbpu� ijh\_^_gguc kem`[hc �Jhkkbckdbc wdhghfbq_kdbc [Z�
jhf_lj�� ihdZaZe� qlh gZ ijhly`_gbb 1995-1997 ]]� mklhcqb\h �eb^bjh\Zeb� 
ke_^mxsb_ q_luj_� 

• khpbZevgZy hl\_lkl\_gghklv jmdh\h^kl\Z (51%); 
• h`b^Zgb_ jhklZ kijhkZ gZ ijh^mdpbx (36%); 
• \ukhdb_ ljZgkZdpbhggu_ ba^_j`db� khijy`_ggu_ k hk\h[h`�

^_gb_f hl �ebrgbo� jZ[hlgbdh\ (32%); 
• g_`_eZgb_ kha^Z\Zlv gZijy`_gghklv \ dhee_dlb\_ (29%). 
;_amkeh\gh]h \gbfZgby aZkem`b\Zxl j_amevlZlu hijhkZ 100 ]he�

eZg^kdbo ijhfure_gguo nbjf� ijh\_^_ggh]h \ 1996 ]� ih Zgd_l_ JW; k 
p_evx \uykg_gby khhlg_k_gby fhlb\h\ ijb^_j`b\Zgby ba[ulhqghc jZ[hq_c 
kbeu \ i_j_oh^guo b aj_euo jughqguo wdhghfbdZo� Kj_^b ijbqbg m ]he�
eZg^p_\� dZd b m jhkkbyg� eb^bjh\ZeZ �ohly b k f_gvrbf hlju\hf – 44%) 
�khpbZevgZy hl\_lkl\_gghklv�� KjZ\gbl_evgh [ebadb_ j_clbg]b gZ[ex^Z�
ebkv m lZdbo ijbqbg� dZd �\ukhdb_ ljZgkZdpbhggu_ ba^_j`db� (37% m ]he�
eZg^p_\ ijhlb\ 32% - m jhkkbyg�� �h`b^Zgb_ jhklZ kijhkZ gZ ijh^mdpbx� 
(31% m ]heeZg^p_\� 36% m jhkkbyg�� �klj_fe_gb_ khojZgblv klZlmk nbjfu� 
(19% m ]heeZg^p_\ ijhlb\ 25% m jhkkbyg�� Ijbqbgu� ih dhlhjuf gZ[ex^Z�
ebkv gZb[hevrb_ jZkoh`^_gby� khijhlb\e_gb_ ijhnkhxah\ – 38% �\lhjZy 
ih agZqbfhklb� m ]heeZg^p_\ ijhlb\ 2% m jhkkbyg� g_`_eZgb_ kha^Z\Zlv 
gZijy`_gghklv \ dhee_dlb\_ - 6% m ]heeZg^p_\� 29% m jhkkbyg� l_ogheh]b�

q_kdb_ h]jZgbq_gby – 31% m ]heeZg^p_\ ijhlb\ 18% m jhkkbyg� 
< p_ehf� ih j_amevlZlZf khihklZ\e_gby ijbqbg ijb^_j`b\Zgby ba�

[ulhqghc jZ[hq_c kbeu [ueb k^_eZgu ke_^mxsb_ \u\h^u� �Hkgh\gu_ jZa�
ebqby� lZdbf h[jZahf� dZkZxlky bgklblmpbhgZevguo hkh[_gghkl_c ^\mo 
wdhghfbd� lh]^Z dZd kljmdlmju h[s_wdhghfbq_kdbo fhlb\h\ ijb^_j`b\Z�
gby ba[ulhqghc jZ[hq_c kbeu \_kvfZ [ebadb� IZl_jgZebklkdb_ mklZgh\db� 
dZd b ke_^h\Zeh h`b^Zlv� keZ[__ \ujZ`_gu m ]heeZg^p_\� <f_kl_ k l_f� \h�
ij_db rbjhdh jZkijhkljZg_gghfm fg_gbx� gZ nhg_ aj_euo jughqguo wdh�
ghfbd jhkkbckdZy g_ \u]ey^bl l_ogheh]bq_kdb [he__ `_kldhc� ?keb ]h\h�
jblv h \hafh`ghc j_Zdpbb jZ[hlgbdh\� lh ]heeZg^pu qZs_ hiZkZxlky bo 
hj]Zgbah\Zggh]h khijhlb\e_gby� lh]^Z dZd jhkkbyg_ – g_hj]Zgbah\Zggh]h� 
H^gZdh h[s__ ^Z\e_gb_ kh klhjhgu jZ[hlgbdh\ hdZau\Z_lky \k_ `_ kbevg__ 
^ey ]heeZg^kdbo nbjf�

350. 
Ke_^m_l ih^q_jdgmlv� qlh ^Zggufb JW; g_ ih^l\_j^bebkv fgh]b_ 

rbjhdh jZkijhkljZg_ggu_ h[tykg_gby� ihq_fm \ jhkkbckdhc wdhghfbd_ 
                                                           
350 DZi_exrgbdh\ J� Qlh kdju\Z_lky aZ �kdjulhc� [_ajZ[hlbp_c" // =hkm^Zjkl\_ggZy 
b dhjihjZlb\gZy iheblbdZ aZgylhklb / Ih^ j_^� L� FZe_\hc� F�� Fhkd� P_glj DZjg_�
]b� 1998. K���� 



 

 212

khojZgy_lky fZkkb\guc �gZ\_k� ba[ulhqghc aZgylhklb� < qZklghklb� \ lhf 
hlghr_gbb� qlh hkgh\guf bklhqgbdhf ljm^hba[ulhqghklb y\eyxlky nhj�
fZevgu_ b g_nhjfZevgu_ ^h]h\hj_gghklb f_`^m ij_^ijbylbyfb b \eZkly�
fb h[ hldZa_ hl fZkkh\uo \uk\h[h`^_gbc jZ[hq_c kbeu \ h[f_g gZ ij_^hk�
lZ\e_gb_ km[kb^bc beb bguo ev]hl� Z lZd`_ hlghkbl_evgh lh]h� qlh k_jv_a�
guf ij_iylkl\b_f gZ imlb �jZkkZku\Zgby� ba[ulhqghc aZgylhklb y\beZkv 
ijb\ZlbaZpby� < lh `_ \j_fy wlb h[ke_^h\Zgby ihdZaZeb� qlh ihevamxsb_ky 
gZb[hevrbf ijbagZgb_f h[tykg_gby jhkkbckdh]h n_ghf_gZ ba[ulhqghc 
aZgylhklb ijhoh^yl fbfh ]eZ\guo ijbqbg� kj_^b dhlhjuo p_gljZevgh_ f_�
klh hl\h^blky iZl_jgZebklkdbf mklZgh\dZf� mgZke_^h\Zgguf hl ij_`g_c 
wdhghfbq_kdhc kbkl_fu b g_ iheghklvx jZajmr_gguf gh\ufb jughqgufb 
mkeh\byfb� 

LZdbf h[jZahf� hkgh\gZy ijbqbgZ ijb^_j`b\Zgby baebrg_c jZ�
[hq_c kbeu khijy`_gZ k l_f� qlh �kdjulZy� [_ajZ[hlbpZ Zkkhpbbjm�
_lky jmdh\h^kl\hf [hevrbgkl\Z ljm^hba[ulhqguo ij_^ijbylbc k kh�
pbZevguf ZfhjlbaZlhjhf�  

< ^Zgghf dhgl_dkl_ mf_klgh gZihfgblv� qlh \ \hklhqgh_\jhi_c�

kdbo kljZgZo� gZijbf_j� m`_ gZ i_j\hc nZa_ j_nhjf [_ajZ[hlbpZ ^hklb]eZ 
mjh\gy� dhebq_kl\_ggh khhl\_lkl\h\Z\r_]h ijbf_jgh iheh\bg_ hl h[s_]h 
iZ^_gby ijhba\h^kl\Z� Ke_^m_l ih^q_jdgmlv� qlh \ Jhkkbb wlZ ijhihjpby \ 
3-4 jZaZ gb`_� ;ukljuc jhkl [_ajZ[hlbpu – h^gh ba kZfuo [he_ag_gguo 
khpbZevguo ihke_^kl\bc j_nhjf \ kljZgZo P_gljZevghc b <hklhqghc ?\jh�
iu� LZd� \ 1995 ]� ^hey g_aZgyluo \ h[s_c qbke_gghklb wdhghfbq_kdb Zd�
lb\gh]h gZk_e_gby dhe_[ZeZkv hl 8,8% \ Jmfugbb ^h 14,9% \ Ihevr_351. 
J_ZebaZpby \ Jhkkbb \hklhqgh_\jhi_ckdhc aZ\bkbfhklb f_`^m iZ^_gb_f 
h[t_fZ ijhba\h^kl\Z b jhklhf [_ajZ[hlbpu hagZqZeZ [u� ih hp_gdZf ki_�
pbZebklh\� ih f_gvr_c f_j_� ljb^pZlbijhp_glguc mjh\_gv [_ajZ[hlbpu352. 

L_f g_ f_g__ m^_j`b\Zgb_ ba[ulhqghc jZ[hq_c kbeu dZd ]hkm^Zjkl\_ggu�

fb� lZd b fgh]bfb ijb\Zlbabjh\Zggufb ij_^ijbylbyfb g_\_jgh jZkp_gb�

\Zlv dZd h^ghagZqgh ihablb\gh_ y\e_gb_� ij_iylkl\mxs__ jhklm khpbZev�
ghc gZijy`_gghklb \ h[s_kl\_� 

< ^Zgghf dhgl_dkl_ g_khfg_gguc bgl_j_k ij_^klZ\eyxl j_amevlZ�
lu fhgblhjbg]Z aZgylhklb� ijh\h^bfh]h ki_pbZebklZfb BgklblmlZ ljm^Z \ 
1993-1997 ]]� k p_evx bkke_^h\Zgby f_oZgbafZ \hagbdgh\_gby b jZa\blby 
�kdjulhc [_ajZ[hlbpu�� ihdZaZ\rb_ ke_^mxs__� 

                                                           
351 >_]lyjv E� =hkm^Zjkl\_ggZy iheblbdZ gZ jugd_ d\Zebnbpbjh\Zggh]h ljm^Z� hiul 
kljZg P_gljZevghc b <hklhqghc ?\jhiu // Ijh[e_fu l_hjbb b ijZdlbdb mijZ\e_�
gby� 1997. � 1. K���-71. 
352 Hkgh\u bamq_gby q_eh\_q_kdh]h jZa\blby� Ih^� j_^� G�;� ;ZjdZeh\Z b K�N� B\Z�
gh\Z� F�: IjZ\Z q_eh\_dZ� 1998. 
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1. Ihklhygguc jhkl �kdjulhc� [_ajZ[hlbpu ijb\h^bl d h[hklj_gbx 
ikboheh]bq_kdhc kblmZpbb \ ljm^h\uo dhee_dlb\Zo� 58% j_kihg^_glh\ aZy�
\beb� qlh \ ijhp_kk_ ljm^Z \uihegyxl g_ k\hckl\_ggu_ bf nmgdpbb� Z dZ`�

^uc iyluc hijhr_gguc ml\_j`^Ze� qlh aZgyl \h fgh]hf [_kihe_aghc jZ[h�
lhc� 

2. GZ [hevrbgkl\_ ij_^ijbylbc agZqbl_evgu_ fZkrlZ[u �kdjulhc� 
[_ajZ[hlbpu khq_lZxlky k \ukhdhc l_dmq_klvx dZ^jh\� agZqbl_evgh m\_eb�
qb\Zy ljZgkZdpbhggu_ ba^_j`db ij_^ijbylbc� 

3. FZkrlZ[u �kdjulhc� [_ajZ[hlbpu nZdlbq_kdb g_ aZ\bkyl hl nb�

gZgkh\hc mklhcqb\hklb ij_^ijbylbc� LZd� \ 1996 ]� m^_evguc \_k gZoh^b\�
rboky \ hlimkdZo ih bgbpbZlb\_ Z^fbgbkljZpbb \ ijhfure_gghklb gZ nb�

gZgkh\h g_mklhcqb\uo ij_^ijbylbyo khklZ\eye 35-40%, gZ hlghkbl_evgh 
mklhcqb\uo – 35-37%353. Ih^q_jdg_f� qlh ZgZeh]bqgu_ j_amevlZlu [ueb 
ihemq_gu b ^jm]bfb mq_gufb354. 

Ihfbfh hlf_q_ggh]h� ijb \ujZ[hld_ kljZl_]bb i_jkhgZe-
f_g_^`f_glZ� dZkZxs_cky �baebrdh\� jZ[hq_c kbeu� \Z`guf Zj]mf_glhf \ 
ihevam __ �k[jhkZ� y\ey_lky \u\h^� k^_eZgguc ih jy^m g_aZ\bkbfuo bkke_�
^h\Zgbc jhkkbckdh]h n_ghf_gZ �kdjulhc� [_ajZ[hlbpu� ih hkgh\guf ihdZ�
aZl_eyf ohayckl\_gghc ^_yl_evghklb ljm^hba[ulhqgu_ ij_^ijbylby kms_�
kl\_ggh ijhb]ju\Zxl g_ljm^hba[ulhqguf355. < qZklghklb� bkke_^h\Zgby 
JW; ihdZaZeb� qlh gZ ljm^hba[ulhqguo ij_^ijbylbyo �LI� dmfmeylb\gh_ 
iZ^_gb_ h[t_fZ ijhba\h^kl\Z [ueh gZ 13 ijhp_glguo imgdlh\ [hevr_� q_f 
gZ g_ljm^hba[ulhqguo �GL�� ijbq_f jZaju\� h[hagZqb\rbcky \ i_j\u_ `_ 
]h^u j_nhjf� \ihke_^kl\bb \k_ m\_ebqb\Zeky� Bf_ggh ]em[bgZ kiZ^Z [ueZ 
]eZ\guf nZdlhjhf� lhedZ\rbf ij_^ijbylby \ khklhygb_ ljm^hba[ulhqgh�
klb� ;he__ ly`_euf [ueh b ih-ij_`g_fm hklZ_lky l_dms__ wdhghfbq_kdh_ 
iheh`_gb_ LI� H[ wlhf k\b^_l_evkl\m_l lZdhc ihdZaZl_ev� dZd khhlghr_gb_ 
f_`^m aZiZkZfb g_ijh^Zgghc ijh^mdpbb b gZiheg_gghklvx ihjln_ey aZdZ�
ah\� gZ LI hgh ihqlb gZ lj_lv om`_� q_f gZ GI� AZ]jmadZ ijhba\h^kl\_gguo 
fhsghkl_c gZ LI [ueZ gZ 14 ijhp_glguo imgdlh\ gb`_� q_f gZ GI 
�khhl\_lkl\_ggh� 48% ijhlb\ 62%). Bgl_j_kgh hlf_lblv� qlh ihqlb dZ`^h_ 
lj_lv_ ljm^hba[ulhqgh_ ij_^ijbylb_ ijb[_]Zeh d \uimkdm m[ulhqghc 
ijh^mdpbb bf_ggh ^ey lh]h� qlh[u aZgylv �ebrgbo� jZ[hlgbdh\� 
                                                           
353 :glhk_gdh\ ?�� I_ljh\ H� Fhgblhjbg] khpbZevgh-ljm^h\hc kn_ju // Wdhghfbkl� 
1998. � 4. K� 34-45. 
354 FZemrdh G�G� KdjulZy [_ajZ[hlbpZ \ Jhklh\kdhc h[eZklb // Ijh[e_fu ijh_dlb�
jh\Zgby b mijZ\e_gby wdhghfbq_kdbfb kbkl_fZfb� bg\_klbpbhgguc Zki_dl� FZl_j� 
f_`]hk� gZmqgh-ijZdl� dhgn� Jhklh\-gZ->hgm� 23-24 fZjlZ 1998 ]� Jhklh\ g�>� Ba^-\h 
J=W:������ K� 162-166. 
355 Kf�� gZijbf_j� DZ[ZebgZ <�� Ju`bdh\Z A� G_ihegZy aZgylhklv \ Jhkkbb // <hijh�
ku wdhghfbdb� 1998. � 2. K����-142; DZi_exrgbdh\ J� MdZa� khq� K� 84-88. 
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bf_ggh ^ey lh]h� qlh[u aZgylv �ebrgbo� jZ[hlgbdh\� Ih^q_jdg_f� qlh m LI 
^hey m[ulhqghc ijh^mdpbb \ h[s_f h[t_f_ \uimkdZ [ueZ ihqlb \^\h_ 
[hevr_� q_f m GI� 15,5% ijhlb\ 8,3%. Gh gZb[hevrb_ dhgljZklu� _kl_kl�
\_ggh� ijhke_`b\Zebkv \ kn_j_ aZgylhklb� Dmfmeylb\gh_ iZ^_gb_ aZgylhklb 
aZ i_jbh^ j_nhjf gZ LI (41%) [ueh kms_kl\_ggh \ur_� q_f gZ GI (32%). 
Kbkl_fZlbq_kdb aZ^_j`b\Zeb aZjieZlm ^\_ lj_lb LI b ijbf_jgh iheh\bgZ 
GI� ijb wlhf __ mjh\_gv m i_j\uo [ue aZf_lgh gb`_� q_f m \lhjuo� 

 

Bgufb keh\Zfb� �h[jZlghc klhjhghc f_^Zeb� jhkkbckdh]h n_ghf_�
gZ ^he]hkjhqghc ljm^hba[ulhqghklb y\ey_lky agZqbl_evgh_ mom^r_gb_ ih�
dZaZl_e_c wdhghfbq_kdhc ^_yl_evghklb� LZd qlh `_ \ [hevr_c kl_i_gb 
ij_^klZ\ey_l kh[hc �kdjulZy� [_ajZ[hlbpZ� �khpbZevguc ZfhjlbaZlhj� beb 
�wdhghfbq_kdbc lhjfha�" 

G_ k_dj_l� qlh ^\hckl\_gguc oZjZdl_j �kdjulhc� [_ajZ[hlbpu – 
h^ghc ba \Z`g_crbo hkh[_gghkl_c jhkkbckdhc fh^_eb jughqguo j_nhjf – 
ijb\e_dZe b ^h kbo ijb\e_dZ_l \gbfZgb_ mq_guo� ki_pbZebabjmxsboky \ 
h[eZklb iheblbdb aZgylhklb� Ih j_amevlZlZf bkke_^h\Zgbc [ue ihklZ\e_g 
dmfmeylb\guc ^bZ]gha� �kdjulZy� [_ajZ[hlbpZ – wlh [he_agv� gh ih [hevr_c 
qZklb g_ gZke_^kl\_ggZy� Z ijbh[j_l_ggZy. Hkh[uc Zdp_gl ^_eZ_lky gZ lh� 
qlh �[ueh [u hrb[dhc kqblZlv __ g_bae_qbfhc� LZd� 28% GI khh[sbeb� qlh 
\ l_q_gb_ dZdh]h-lh i_jbh^Z \ ijhrehf m gbo kms_kl\h\Ze ba[ulhd dZ^jh\� 
Ke_^h\Zl_evgh� g_ lhevdh ©\oh`^_gb_ª ij_^ijbylbc \ khklhygb_ ljm^hba�
[ulhqghklb� gh b ©\uoh^ª ba g_]h [ueb \ ihj_nhjf_gguc i_jbh^ ^hklZlhq�
gh Zdlb\gufb� G_ij_ju\gh ijhbkoh^ysb_ baf_g_gby \ khklZ\_ ljm^hba[u�

lhqguo ij_^ijbylbc k\b^_l_evkl\mxl� qlh ba[ulhqgmx aZgylhklv \ mkeh\b�
yo i_j_oh^ghc wdhghfbdb g_h[oh^bfh jZkkfZljb\Zlv dZd ^bgZfbq_kdbc n_�
ghf_g�

356. 
D ZgZeh]bqghfm \u\h^m ijbreZ :� Fhkdh\kdZy� J_axfbjmy hkgh\�

gu_ \u\h^u� k^_eZggu_ ih j_amevlZlZf h[ke_^h\Zgbc (1994-1997 ]]�� jugdZ 
ljm^Z� hgZ dhgklZlbjm_l� qlh \ k\yab k gZdhie_gb_f ba[ulhqghc jZ[hq_c 
kbeu k\ur_ hij_^_e_ggh]h mjh\gy ijhbkoh^bl _kl_kl\_gguc __ �k[jhk�� lZd 
dZd ij_^ijbylb_ hdZau\Z_lky g_ \ khklhygbb ieZlblv �g_aZjZ[hlZggmx� aZ�
jZ[hlgmx ieZlm [hevrhfm qbkem jZ[hlgbdh\� J_adh_ kgb`_gb_ mjh\gy aZjZ�
[hlghc ieZlu eb[h dhee_dlb\Z jZ[hlgbdh\ \ p_ehf� eb[h hl^_evguo ijh�
n_kkbhgZevguo dZl_]hjbc \uau\Z_l _kl_kl\_gguc hllhd jZ[hlgbdh\ k ij_^�
ijbylby� 

DZdh\ `_ djblbq_kdbc jZaf_j ljm^hba[ulhqghklb� ]jhaysbc h[�
\Zevguf i_j_jZklZgb_f �kdjulhc� [_ajZ[hlbpu \ hldjulmx" IZjZ^hdk �beb 

                                                           
356 DZi_exrgbdh\ J� Qlh kdju\Z_lky aZ �kdjulhc� [_ajZ[hlbp_c" // =hkm^Zjkl\_ggZy 
b dhjihjZlb\gZy iheblbdZ aZgylhklb / Ih^ j_^� L� FZe_\hc� F�� Fhkd� P_glj DZjg_�
]b� 1998. K���� 
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ibdZglghklv kblmZpbb� aZdexqZ_lky \ lhf� qlh ^h kbo ihj kj_^b wdhghfb�

klh\ g_l _^bgkl\Z fg_gbc hlghkbl_evgh djbl_jby ljm^hba[ulhqghklb� :gZ�
eba im[ebdZpbc ih mdZaZgghc ijh[e_fZlbd_ ihdZaZe� qlh aZqZklmx jZa]jZ�
gbq_gb_ ij_^ijbylbc gZ LI b GI ijh\h^behkv k hihjhc gZ km[t_dlb\gu_ 
djbl_jbb - hl\_lu jmdh\h^bl_e_c gZ \hijhk� fh`_l eb ij_^ijbylb_ ijhba�
\h^blv lhl `_ h[t_f ijh^mdpbb k f_gvrbf dhebq_kl\hf jZ[hlgbdh\� Klh�
jhggbdZf ih^h[ghc f_lh^heh]bb ke_^m_l bf_lv \ \b^m� qlh iha`_ �\ oh^_ 
ZgZebaZ khhl\_lkl\mxs_c hlq_lghklb ij_^ijbylbc� g_j_^dh h[gZjm`b\Z�
ehkv ijhlb\hj_qb_ km[t_dlb\guo b h[t_dlb\guo k\b^_l_evkl\ ba[ulhqghc 
aZgylhklb� GZijbf_j� lhevdh aZ iylv f_kyp_\ 1997 ]� kj_^b ij_^ijbylbc� 
hljbpZ\rbo gZebqb_ ba[ulhqghc aZgylhklb� 16% Zdlb\gh ijZdlbdh\Zeb 
ihegu_ hklZgh\db ijhba\h^kl\Z kj_^g_c ijh^he`bl_evghklvx hdheh r_klb 
g_^_ev� Z _s_ 37% hkms_kl\eyeb qZklbqgu_ hklZgh\db ijhba\h^kl\Z� kj_^�
gyy ijh^he`bl_evghklv dhlhjuo ij_\urZeZ iylv k iheh\bghc g_^_ev� ijb 
wlhf \ ijhklZb\Z\rbo ih^jZa^_e_gbyo [ueh aZgylh \ kj_^g_f 46% jZ[hlgb�

dh\
357. 

>ey dhebq_kl\_gghc hp_gdb mjh\gy ljm^hba[ulhqghklb J� DZi_�
exrgbdh\ b K� :mdmpbhg_d358 ij_^eh`beb \\_klb gh\uc h[h[sZxsbc ih�
dZaZl_ev – dhwnnbpb_gl aZ]jmadb jZ[hq_c kbeu, ZgZeh]bqguc h[s_ijbgy�
lhfm ihdZaZl_ex aZ]jmadb ijhba\h^kl\_gguo fhsghkl_c b hljZ`Zxsbc 
jZaghh[jZagu_ nhjfu g_ihegh]h bkihevah\Zgby jZ[hq_c kbeu� khdjZs_gb_ 
jZ[hq_c g_^_eb� ij_[u\Zgb_ \ \ugm`^_gguo hlimkdZo� iZ^_gb_ bgl_gkb\�
ghklb ljm^Z b ijhqb_�  

Ih j_amevlZlZf bkke_^h\Zgbc 1994-1995 ]]� mq_gufb [ue k^_eZg 
\u\h^� ijb hldehg_gbb \_ebqbgu dhwnnbpb_glZ aZ]jmadb jZ[hq_c kbeu [h�
e__ q_f gZ ^_kylv ijhp_glguo imgdlh\ hl ghjfu ij_^ijbylb_ gZqbgZ_l 
hlghkblv k_[y d dZl_]hjbb ljm^hba[ulhqguo� G_kdhevdbfb ]h^Zfb iha`_ 
[ueh k^_eZgh mlhqg_gb_� �Ih-\b^bfhfm� aZ]jmadZ i_jkhgZeZ gZ mjh\g_ 80-
85% y\ey_lky djblbq_kdhc: dh]^Z hgZ iZ^Z_l gb`_ wlh]h agZq_gby� ij_^�
ijbylby hkhagZxl ^he]h\j_f_gguc oZjZdl_j \hagbdr_c i_j_^ gbfb ijh�
[e_fu b gZqbgZxl hlghkblv k_[y d dZl_]hjbb ljm^hba[ulhqguo�359. Ih 
fg_gbx :� Fhkdh\kdhc� \ qZklghklb� djblbq_kdbf y\ey_lky baebr_d ihjy^�
dZ 30-35%: �^ey nmgdpbhgbjmxs_]h ij_^ijbylby jZaf_j baebrdh\ ljm^h�

                                                           
357 Fhkdh\kdZy :� Ba[ulhqgZy aZgylhklv gZ ijhfure_gguo ij_^ijbylbyo Jhkkbb� 
PRO ET CONTRA // <hijhku wdhghfbdb� 1998. � 1. K� 59-71. 
358 DZi_exrgbdh\ J�� :mdmpbhg_d K. Jhkkbckdb_ ijhfure_ggu_ ij_^ijbylby gZ 
jugd_ ljm^Z // <hijhku wdhghfbdb� 1995. � 6. K� 48-55. 
359 DZi_exrgbdh\ J� Qlh kdju\Z_lky aZ �kdjulhc� [_ajZ[hlbp_c" // =hkm^Zjkl\_ggZy 
dhjihjZlb\gZy iheblbdZ aZgylhklb / Ih^ j_^� L� FZe_\hc� F�� Fhkd� P_glj DZjg_]b� 
1998. K� 85. 
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\uo j_kmjkh\ g_ fh`_l \ l_q_gb_ ^ebl_evgh]h \j_f_gb ij_\urZlv h^gm 
lj_lv aZgyluo�360. 

<uy\e_ggu_ jZkoh`^_gby \ ljZdlh\d_ djbl_jby ljm^hba[ulhqghklb 
b dhebq_kl\_gghc hp_gd_ _]h djblbq_kdh]h mjh\gy h[tykgyxlky ^\mfy ijb�

qbgZfb� 
• �bg^b\b^mZevghklvx� djbl_jby �bf__lky \ \b^m� qlh \ dZ`^hf 

dhgdj_lghf kemqZ_ ^himklbfuc jZaf_j baebrdh\ hij_^_ey_lky 
p_euf dhfie_dkhf nZdlhjh\� ]eZ\guf ba dhlhjuo y\ey_lky 
mjh\_gv gZijy`_gghklb gZ j_]bhgZevghf jugd_ ljm^Z�� 

• g_khihklZ\bfhklvx f_lh^h\ bkqbke_gby mjh\gy �kdjulhc� [_a�
jZ[hlbpu� 

F_`^m l_f \Z`g_cr__ wdhghfbq_kdh_ b khpbZevgh_ agZq_gb_ bf_�
xl dZd bamq_gb_ b ZgZeba ijbqbg \hagbdgh\_gby �kdjulhc� [_ajZ[hlbpu� 
lZd b h[hkgh\Zgguc jZkq_l __ \_ebqbgu� ihkdhevdm ijhba\hevgh_ fZgbim�
ebjh\Zgb_ pbnjZfb g_ lhevdh bkdZ`Z_l j_Zevgh_ iheh`_gb_ \_s_c \ wdh�
ghfbd_� gh b kha^Z_l ^hihegbl_evgmx khpbZevgmx gZijy`_gghklv \ h[s_�
kl\_� Ljm^gh lZd`_ g_ kh]eZkblvky k fg_gb_f ki_pbZebklh\ hlghkbl_evgh 
lh]h� qlh dhebq_kl\_ggu_ hp_gdb mjh\gy �kdjulhc� [_ajZ[hlbpu� ihemq_g�

gu_ jZaebqgufb f_lh^Zfb� kbevgh jZagylky� Z ihlhfm g_ iha\heyxl k\h_�
\j_f_ggh \uy\blv ij_^djbabkgmx kblmZpbx gZ jugd_ ljm^Z361. F_`^m l_f 
ba\_klgh� qlh ]hkm^Zjkl\_ggh_ \f_rZl_evkl\h gZ ij_^djbabkghc klZ^bb 
^Z_l \hafh`ghklv g_ lhevdh j_rblv dhgdj_lgu_ ijh[e_fu jugdZ ljm^Z� gh 
b ih^^_j`Zlv hjb_glZpbx ]jZ`^Zg gZ aZgylhklv� khpbZevgh_ ijbagZgb_ b 
\hagZ]jZ`^_gb_ \ gZeh]hh[eZ]Z_fhf k_dlhj_ wdhghfbdb� 

 
11.5.2 �KdjulZy� [_ajZ[hlbpZ dZd khpbZevgh-wdhghfbq_kdZy  

ijh[e_fZ 

IZjZ^hdkZevghklv bamq_gby �n_ghf_gZevghc hkh[_gghklb jhkkbc�

kdh]h jugdZ ljm^Z� aZdexqZ_lky \ lhf� qlh \ wdhghfbq_kdhc ebl_jZlmj_ g_l 
_^bgh]h fg_gby h kh^_j`Zgbb �kdjulhc� [_ajZ[hlbpu� H^gb wdhghfbklu 
ih^ �kdjulhc� [_ajZ[hlbp_c ihgbfZxl ba[ulhqgmx aZgylhklv362 – kblmZ�
pbx� dh]^Z g_kdhevdh q_eh\_d \uihegyxl jZ[hlm h^gh]h� eb[h dh]^Z \ukh�
dhd\Zebnbpbjh\Zgguc ki_pbZebkl aZgyl gbadhd\Zebnbpbjh\Zgguf ljm^hf� 
                                                           
360 Fhkdh\kdZy :� Ba[ulhqgZy aZgylhklv gZ ijhfure_gguo ij_^ijbylbyo Jhkkbb� 
PRO ET CONTRA // <hijhku wdhghfbdb� 1998. � 1. K� 61. 
361 =Zjkby-Bk_j F�, =heh^_p H�� Kfbjgh\ K� Djblbq_kdb_ kblmZpbb gZ j_]bhgZevguo 
jugdZo ljm^Z // <hijhku wdhghfbdb� 1998. � 2. K� 114-124. 
362 Dhleyj :�W� IheblbdZ aZgylhklb \ mkeh\byo kiZ^Z ijhba\h^kl\Z // FZl_jbZeu 
aZk_^Zgby gZmqgh]h kh\_lZ ih ijh[e_fZf ljm^Z b khpbZevghc iheblbdb Fbgbkl_jkl�

\Z ljm^Z JN hl 31 fZy ����]� K� 1. 
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>jm]b_ ih^jZamf_\Zxl g_ihegmx �qZklbqgmx� aZgylhklv363, lh _klv aZgy�
lhklv g_iheguc jZ[hqbc ^_gv beb g_ihegmx g_^_ex� H^gZdh [hevrbgkl\h 
ki_pbZebklh\ kdehggu hlghkblv d �kdjulhc� [_ajZ[hlbp_ b ba[ulhqgmx� b 
g_ihegmx aZgylhklv364. �<hh[s_ l_jfbgheh]bq_kdb_ ijh[e_fu \Z`gu ebrv 
ijb dhgdj_lghf ih^kq_l_ \_ebqbgu b ^bgZfbdb kdjulhc [_ajZ[hlbpu« 
<Z`g__ ^jm]h_ – hij_^_eblv f_klh kdjulhc [_ajZ[hlbpu \ kbkl_f_ khpb�
Zevgh-wdhghfbq_kdbo hlghr_gbc� __ kmsghklv b ki_pbnbdm�365. 

AZgylhklv b [_ajZ[hlbpZ – khpbZevgh-wdhghfbq_kdb_ y\e_gby� g_�
ihkj_^kl\_ggh k\yaZggu_ k bgl_j_kZfb b `bag_^_yl_evghklvx ex^_c� Hgb 
ij_^klZ\eyxl kh[hc hlghr_gby ih ih\h^m hj]ZgbaZpbb b bkihevah\Zgby 
ljm^Z� LZdbf h[jZahf� wlh g_ ijhklh khpbZevgh-wdhghfbq_kdb_ dZl_]hjbb� Z 
dZl_]hjbb khpbZevgh-ljm^h\hc kn_ju� Ba\_klgh� qlh khpbZevgh-ljm^h\hc 
kn_jhc gZau\Z_lky lZ kn_jZ khpbZevgh-wdhghfbq_kdbo hlghr_gbc b ijh�
p_kkh\� \ dhlhjhc ^hfbgbjmxl hlghr_gby ih ih\h^m h[s_kl\_gguo b ijh�
ba\h^kl\_gguo mkeh\bc ljm^Z� ih ih\h^m _]h hkms_kl\e_gby� hj]ZgbaZpbb� 
hieZlu� ^bkpbiebgu� ih ih\h^m ljm^h\hc wlbdb� nhjfbjh\Zgby b nmgdpbh�
gbjh\Zgby ljm^h\uo h[sghkl_c366. Ke_^h\Zl_evgh� bgl_j_ku ex^_c� \klm�
iZxsbo \ khpbZevgh-ljm^h\u_ hlghr_gby� g_ y\eyxlky bkdexqbl_evgh 
wdhghfbq_kdbfb beb jZpbhgZevgh wdhghfbq_kdbfb� hgb \dexqZxl \ k_[y 
agZqbl_evguc khpbZevguc dhfihg_gl� gZijZ\e_gghklv dhlhjh]h fh`_l b g_ 
kh\iZ^Zlv k qbklh wdhghfbq_kdbfb p_eyfb� 

Ke_^m_l hlf_lblv� qlh ^Ze_dh g_ \k_ wdhghfbklu ijb^_j`b\Zxlky 
khpbZevgh-wdhghfbq_kdh]h ih^oh^Z d bkke_^h\Zgbx aZgylhklb b [_ajZ[hlb�
pu� < qZklghklb� aZjm[_`gu_ wdhghfbq_kdb_ dhgp_ipbb ihkljh_gu gZ 
ijbgpbi_ �jZpbhgZevgh]h q_eh\_dZ�� lh _klv lZdh]h ih\_^_gby ex^_c� dh]^Z 
j_r_gby ijbgbfZxlky lhevdh gZ hkgh\_ khihklZ\e_gby ba^_j`_d b \u]h^� 
L_hjbb� ihkljh_ggu_ gZ lZdhf \b^_gbb q_eh\_dZ \ wdhghfbd_� \u]ey^yl 
ykgufb� q_ldbfb� ih^^Zxsbfbky nhjfZebaZpbb�  

< lh `_ \j_fy fh^_eb� [Zabjmxsb_ky gZ km]m[h wdhghfbq_kdhf 
ih^oh^_ d khpbZevgh-wdhghfbq_kdbf ijhp_kkZf� g_ \k_]^Z fh]ml h[tykgblv 
kmsghklv ijhbkoh^ys_]h� Z \u^Zggu_ gZ bo hkgh\_ j_dhf_g^Zpbb qZklh 
hrb[hqgu� Wlh ih^f_lbeb _s_ ij_^klZ\bl_eb g_f_pdhc bklhjbq_kdhc rdh�

                                                           
363 Kujh\ZlkdZy E�:� Ljm^h\h_ ijZ\h� Mq_[gbd� F�� <ukrZy rdheZ� 1995. 
364 Jughd ljm^Z \ Jhkkbb� ijh[e_fu nhjfbjh\Zgby b j_]mebjh\Zgby // :�<� DZr_�
ih\� <�<� Ljm[bg� K�K� Mklbgh\Z� F�� GZmdZ� 1995. 
365 KdjulZy [_ajZ[hlbpZ� n_ghf_g� ZgZeba� ihke_^kl\by // Ih^ h[s� j_^� <he]bgZ 
G�:�� >m^gbdh\Z K�<� F�� J:=K� 1998. K���� 
366 LZf `_� 
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eu – =� Rfhee_j� <� Ahf[Zjl� F� <_[_j b ^j�367 H[ wlhf `_ g_^hklZld_ qbk�
lh wdhghfbq_kdh]h ZgZebaZ ]h\hjyl b fgh]b_ kh\j_f_ggu_ wdhghfbklu� K 
h^ghc klhjhgu� djblbdm_lky baebrgyy nhjfZebaZpby wdhghfbq_kdh]h ZgZ�
ebaZ� h[beb_ fh^_e_c b nhjfme� K ^jm]hc klhjhgu� jZkl_l ijbagZgb_ \Z`�

ghklb g_ lhevdh wdhghfbq_kdhc kn_ju `bag_^_yl_evghklb ex^_c� gh b ^jm�
]bo h[eZkl_c q_eh\_q_kdhc ^_yl_evghklb k bo ijbgpbiZfb b p_eyfb� LZd� 
�dj_klguc hl_p� khpbZevghc jughqghc wdhghfbdb E� WjoZj^ ibkZe� qlh 
ohly �gZagZq_gb_ wdhghfbdb khklhbl _^bgkl\_ggh \ lhf� qlh[u kem`blv 
ihlj_[e_gbx �ijZ\^Z� g_ lhevdh \ ijbfblb\ghf fZl_jbZevghf kfuke_�� – 
\k_ wlh _s_ g_ y\ey_lky aZh^gh _^bgkl\_gghc dhg_qghc p_evx ohayckl\_g�

ghc ^_yl_evghklb� K\hc kfuke wdhghfbdZ q_jiZ_l ba \k_c \k_h[t_fexs_c 
kn_ju `bagb gZjh^Z�368.  

LZdbf h[jZahf� bkdexqbl_evgh wdhghfbq_kdbc ��jZpbhgZevguc�� 
ih^oh^ g_ijbf_gbf d bkke_^h\Zgbx lZdbo khpbZevgh-ljm^h\uo y\e_gbc� 
dZd aZgylhklv b [_ajZ[hlbpZ� F_lh^heh]bq_kdhc hkgh\hc ^ey bkke_^h\Zgby 
�kdjulhc� [_ajZ[hlbpu� jZ\gh dZd b aZgylhklb� Z lZd`_ ^jm]bo nhjf [_ajZ�
[hlbpu y\ey_lky dhfie_dkguc khpbZevgh-wdhghfbq_kdbc ih^oh^� 

K lhqdb aj_gby dhfie_dkgh]h khpbZevgh-wdhghfbq_kdh]h ih^oh^Z 
n_ghf_g �kdjulhc� [_ajZ[hlbpu aZdexqZ_lky \ ijhf_`mlhqghf khklhygbb 
f_`^m aZgylhklvx b [_ajZ[hlbp_c� k h^ghc klhjhgu� __ g_evay hlg_klb gb d 
iheghc aZgylhklb� gb d y\ghc [_ajZ[hlbp_� k ^jm]hc� �kdjulZy� [_ajZ[h�
lbpZ – wlh b aZgylhklv� b [_ajZ[hlbpZ h^gh\j_f_ggh� 

Bkoh^y ba dhfie_dkgh]h khpbZevgh-wdhghfbq_kdh]h f_lh^Z bkke_�
^h\Zgby� aZgylhklv b [_ajZ[hlbpZ bf_xl ^\_ klhjhgu� l_ogbdh-
wdhghfbq_kdmx b khpbZevgh-wdhghfbq_kdmx� K khpbZevgh-wdhghfbq_kdhc 
lhqdb aj_gby aZgylhklv b hkh[_ggh [_ajZ[hlbpZ – dZl_]hjbb� \ujZ`Zxsb_ 
hlghr_gby f_`^m gZ_fgufb jZ[hlgbdZfb� jZ[hlh^Zl_eyfb b ]hkm^Zjkl\hf 
ih ih\h^m hkms_kl\e_gby hkgh\hiheZ]Zxs_]h� _kl_kl\_ggh]h ijZ\Z q_eh\_�
dZ – ijZ\Z gZ ljm^� j_ZebaZpbb _]h kihkh[ghklb d ljm^m� ijbq_f g_ lhevdh \ 
ieZg_ h[_ki_q_gby kj_^kl\ d kms_kl\h\Zgbx� g_h[oh^bfuo ^ey khojZg_gby 
b \hkijhba\h^kl\Z kZfhc `bagb� gh b \ ieZg_ j_ZebaZpbb \ ljm^h\hc ^_y�
l_evghklb ^hklhbgkl\ b dZq_kl\ q_eh\_dZ dZd ebqghklb369.  

Ijb lZdhf ih^oh^_ ij_^klZ\ey_lky hq_\b^guf� qlh aZgylhklv – wlh 
g_ ijhklh gZebqb_ aZgylby� AZgylhklv – gZ^_`gZy b mklhcqb\Zy \hafh`ghklv 
aZjZ[Zlu\Zlv gZ `bagv ihkj_^kl\hf k\h[h^gh ba[jZggh]h ijhba\h^bl_evgh�

                                                           
367 K_eb]f_g ;� Hkgh\gu_ l_q_gby kh\j_f_gghc wdhghfbq_kdhc fukeb� I_j� k Zg]e� 
F�� Ijh]j_kk� 1968. K���-26. 
368 WjoZj^ E� ;eZ]hkhklhygb_ ^ey \k_o� F�� Ijh]j_kk� 1991. K� 315. 
369 KdjulZy [_ajZ[hlbpZ� n_ghf_g� ZgZeba� ihke_^kl\by� Ih^ h[s� j_^� <he]bgZ 
G�:�� >m^gbdh\Z K�<� F�� J:=K� 1998. K� 47. 
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]h ljm^Z b jZ[hlu� AZgylhklv y\ey_lky g_ij_f_gguf mkeh\b_f b khklhygb_f 
khpbZevghc bgl_]jbjh\Zgghklb q_eh\_dZ� khpbZevghc iheghp_gghklb q_eh�
\_q_kdhc ebqghklb� Khhl\_lkl\_ggh� [_ajZ[hlbpZ _klv ebr_gghklv q_eh\_dZ 
gZ^_`ghc b mklhcqb\hc \hafh`ghklb aZjZ[Zlu\Zlv gZ `bagv ihkj_^kl\hf 
k\h[h^gh ba[jZggh]h ijhba\h^bl_evgh]h ljm^Z beb aZgylby� H^gh\j_f_ggh 
k wlbf� [_ajZ[hlbpZ – nZdlhj b khklhygb_ khpbZevghc hlqm`^_gghklb q_eh�
\_dZ hl h[s_kl\Z� khpbZevghc g_iheghp_gghklb q_eh\_q_kdhc ebqghklb� 
=eZ\gZy hiZkghklv [_ajZ[hlbpu ^ey h[s_kl\Z – bf_ggh khpbZevgZy 
hlqm`^_gghklv b khpbZevgZy g_iheghp_gghklv� K wlhc lhqdb aj_gby� 
�kdjulZy� [_ajZ[hlbpZ – g_ qZklbqgZy �ba[ulhqgZy� aZgylhklv� Z bf_ggh 
[_ajZ[hlbpZ� ihkdhevdm ij_^klZ\ey_l kh[hc g_ lhevdh ba[ulhqgmx �ih 
kjZ\g_gbx k ijhba\h^kl\_ggufb \hafh`ghklyfb� qZklv ljm^h\uo j_kmjkh\� 
gh b g_j_Zebah\Zggh_ ijZ\h gZ ljm^� 

DZd ba\_klgh� �kdjulZy� [_ajZ[hlbpZ g_ nbdkbjm_lky jugdhf ljm^Z� 
< dZq_kl\_ hkgh\guo djbl_jb_\ hlg_k_gby lhc beb bghc ]jmiiu gZk_e_gby d 
kdjulh [_ajZ[hlguf \uklmiZxl� 

• nhjfZevgZy aZgylhklv� 
• g_wnn_dlb\gh_ beb g_ihegh_ bkihevah\Zgb_ ljm^h\uo j_kmj�

kh\� 
Bgh]^Z \ dZq_kl\_ djbl_jby �kdjulhc� [_ajZ[hlbpu \u^\b]Zxl hl�

ghkbl_evgh gbadbc mjh\_gv aZjZ[hlghc ieZlu beb aZ^_j`dm \uieZlu aZjZ�
[hlghc ieZlu� H^gZdh gbadbc mjh\_gv aZjZ[hlghc ieZlu g_ fh`_l [ulv 
kZfhklhyl_evguf djbl_jb_f �kdjulhc� [_ajZ[hlbpu� >ey Jhkkbb lZdhc 
djbl_jbc \hh[s_ g_ y\ey_lky hij_^_eyxsbf� lZd dZd mjh\_gv aZjZ[hlghc 
ieZlu \ p_ehf ih kljZg_ kbevgh aZgb`_g ih kjZ\g_gbx k p_gZfb ^jm]bo 
j_kmjkh\ b nZdlhjh\ ijhba\h^kl\Z370. < khhl\_lkl\bb k hlf_q_gguf� 
�kdjulZy [_ajZ[hlbpZ – lZdh_ khklhygb_ aZgylhklb� ijb dhlhjhf aZ 
\g_rgbfb ihdZaZl_eyfb aZgylhklb b gZebqby aZgylbc jZa\b\Zxlky b 
y\eyxlky kms_kl\_ggufb ^ey khklhygby khpbZevgh-ljm^h\uo hlghr_�
gbc ijhp_kku khpbZevgh]h hlqm`^_gby b khpbZevghc g_iheghp_gghklb 
ljm^ys_]hky q_eh\_dZ�371. 

G_khfg_ggh� khdjZs_gb_ �kdjulhc� [_ajZ[hlbpu – h^gZ ba ijbhjb�
l_lguo aZ^Zq wdhghfbq_kdhc iheblbdb \ Jhkkbb� Gh dZdbfb kihkh[Zfb hgh 
^he`gh \_klbkv"  

;ukljuc i_j_\h^ �kdjulhc� [_ajZ[hlbpu \ hldjulmx� lh _klv �rh�
dh\uc \ZjbZgl� j_nhjfbjh\Zgby aZgylhklb� g_ijb_fe_f ih jy^m ijbqbg� 

                                                           
370 NbeZlh\Z H� Klhbfhklv jZ[hq_c kbeu \ Jhkkbb // Wdhghfbkl� 2000. � 4. K���-50. 
371 KdjulZy [_ajZ[hlbpZ� n_ghf_g� ZgZeba� ihke_^kl\by� Ih^ h[s� j_^� <he]bgZ 
G�:�� >m^gbdh\Z K�<� F�� J:=K� 1998. K���� 
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<h-i_j\uo� \ kh\j_f_gguo jhkkbckdbo mkeh\byo �kdjulZy� [_ajZ�
[hlbpZ ih^^_j`b\Z_l ohly [u fbgbfZevguc mjh\_gv ihlj_[e_gby� < kemqZ_ 
`_ i_j_\h^Z qZklb gZk_e_gby gZ fba_jgu_ ihkh[by ih [_ajZ[hlbp_ mjh\_gv 
`bagb fh`_l khdjZlblvky ^h djblbq_kdbo jZaf_jh\� 

<h-\lhjuo� \ l_o j_]bhgZo� ]^_ ij_^ijbylby y\eyxlky _^bgkl\_g�
guf bklhqgbdhf kms_kl\h\Zgby b aZjZ[hldh\� khdjZs_gb_ �kdjulhc� [_a�
jZ[hlbpu fh`_l \ua\Zlv khpbZevguc \aju\� qlh qj_\Zlh k_jv_agufb iheb�
lbq_kdbfb ihke_^kl\byfb� 

<-lj_lvbo� ebrb\rbkv \kydhc jZ[hlu� ex^b fh]ml \ ihbkdZo kem�
qZcguo aZjZ[hldh\ ihihegblv fb]jZpbhggu_ ihlhdb \ [hevrb_ ]hjh^Z� 
h[hkljb\ \ ihke_^gbo khpbZevgh-wdhghfbq_kdb_ ijh[e_fu� 

Dhg_qgh� qbklh l_hj_lbq_kdb �kdjulmx� [_ajZ[hlbpm gm`gh ljZgk�
nhjfbjh\Zlv g_ \ hldjulmx nhjfm� Z \ ihegmx aZgylhklv� Ihgylgh� qlh \ 
l_dmsbo jhkkbckdbo mkeh\byo wlh g_\hafh`gh [ukljh h[_ki_qblv� ihwlhfm 
aZ^ZqZ i_j_\h^Z �kdjulhc� [_ajZ[hlbpu \ ihegmx b wnn_dlb\gmx aZgylhklv 
hklZ_lky \ dZq_kl\_ kljZl_]bq_kdhc p_eb� < djZldhkjhqghf i_jbh^_ ijZ\b�
l_evkl\h b f_klgu_ hj]Zgu \eZklb ^he`gu j_rZlv \hijhk �kdjulhc� [_ajZ�
[hlbpu� bkoh^y ba \a\_r_gghc hp_gdb __ hljbpZl_evguo ihke_^kl\bc b h^�
gh\j_f_ggh klZ[bebabjmxs_]h wnn_dlZ� 

LZd qlh `_ lZdh_ �kdjulZy� [_ajZ[hlbpZ� khpbZevguc ZfhjlbaZlhj 
beb wdhghfbq_kdbc lhjfha" DZd gb iZjZ^hdkZevgh� gh – b lh� b ^jm]h_ \ 
jZ\ghc kl_i_gb� ?s_ jZa ih^q_jdg_f� qlh aZgylhklv – ijh[e_fZ khpbZevgh-
wdhghfbq_kdZy� < mkeh\byo h]jZgbq_gghklb nbgZgkh\uo j_kmjkh\� dZd ijZ�
\beh� mkbe_gb_ khpbZevghc dhfihg_glu aZgylhklb �khpbZevgh]h ZfhjlbaZlh�
jZ� khijy`_gh k hkeZ[e_gb_f wdhghfbq_kdhc� lh _klv \ ^Zgghf kemqZ_ khpb�
ZevgZy dhfihg_glZ �lhjfhabl� wdhghfbq_kdmx. B gZijhlb\� mkbe_gb_ wdh�
ghfbq_kdhc dhfihg_glu khijy`_gh k hkeZ[e_gb_f khpbZevghc� - l_i_jv 
wdhghfbq_kdZy dhfihg_glZ �lhjfhabl� khpbZevgmx. LZdbf h[jZahf� 
�kdjulZy� [_ajZ[hlbpZ – y\e_gb_� h[mkeh\e_ggh_ mkbe_gb_f khpbZevghc 
dhfihg_glu aZgylhklb� \uklmiZxs__ h^gh\j_f_ggh �ZfhjlbaZlh�

jhf� g_]Zlb\guo khpbZevguo ihke_^kl\bc b �lhjfhahf� wdhghfbq_kdh�
]h jZa\blby� 

J_axfbjmy baeh`_ggh_� ke_^m_l hlf_lblv� qlh \ dhgp_ 1990-o ]]� 
�kdjulZy� [_ajZ[hlbpZ \ Jhkkbb g_kdhevdh ihreZ gZ m[uev� Ih fg_gbx 
ki_pbZebklh\� �dZd wlh gb a\mqbl iZjZ^hdkZevgh� jhklZ hldjulhc [_ajZ[h�
lbpu \ j_amevlZl_ khdjZs_gby kdjulhc fh`gh h`b^Zlv ebrv \ kemqZ_ dZj�
^bgZevgh]h \ZjbZglZ jughqguo j_nhjf� dh]^Z [hevrZy qZklv wdhghfbdb 
i_j_c^_l gZ qbklh jughqgu_ j_evku� ij_djZlblky ]hkm^Zjkl\_ggZy ih^�
^_j`dZ gbadhj_glZ[_evguo hljZke_c b ijhba\h^kl\� \ ihegmx kbem [m^_l 
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^_ckl\h\Zlv aZdhg h [Zgdjhlkl\_�372. < k\yab k wlbf eh]bqgh \hagbdZ_l \h�
ijhk h kihkh[Zo b gZijZ\e_gbyo [hjv[u kh �kdjulhc� [_ajZ[hlbp_c� b ij_�
`^_ \k_]h – ijbgpbibZevguc fhf_gl� gm`gh eb __ khdjZsZlv ex[ufb f_�
lh^Zfb" Ij_^klZ\ey_lky hq_\b^guf� qlh hl\_l gZ g_]h hij_^_ey_lky ih j_�
amevlZlZf khihklZ\e_gby hljbpZl_evguo ihke_^kl\bc b iheh`bl_evguo 
klhjhg �kdjulhc� [_ajZ[hlbpu� 

 
*   *   * 

BlZd� \gmlj_ggyy `bagv jhkkbckdhc nbjfu ^Ze_dZ hl fbjZ b kih�
dhckl\by� GZ_fgu_ jZ[hlgbdb \ugm`^_ggh ijbgbfZxl iZl_jgZebklkdmx 
fh^_ev \aZbfhhlghr_gbc k f_g_^`f_glhf� dh]^Z hgb hldZau\Zxlky hl ih�
ke_^h\Zl_evghc aZsblu k\hbo ijZ\� h`b^Zy \ h[f_g gZ ehyevghklv nbjf_ 
g_nhjfZevghc khpbZevghc aZsblu beb� ih djZcg_c f_j_� khojZg_gby k\hbo 
jZ[hqbo f_kl� F_`^m gZ_fgufb jZ[hlgbdZfb b f_g_^`_jZfb ih^^_j`b\Z�
_lky g_]eZkgh_ kh]eZr_gb_ lbiZ �kh]eZkb_ gZ gbadmx aZjieZlm \ h[f_g gZ 
hldZa hl fZkkh\uo m\hevg_gbc�� LZdhc g_nhjfZevguc dhgljZdl iha\hey_l 
ijb]emrZlv khpbZevgu_ ba^_j`db j_nhjf� gh h^gh\j_f_ggh aZ^_j`b\Z_l 
nhjfbjh\Zgb_ jugdZ jZ[hq_c kbeu� nhjfbjh\Zgb_ [he__ jZ\ghijZ\guo 
hlghr_gbc f_`^m ljm^hf b dZiblZehf� 

Bamqb\ kZfm ihklkh\_lkdmx nbjfm� __ nhjfm b kh^_j`Zgb_� i_j_c�
^_f l_i_jv d ZgZebam __ \aZbfh^_ckl\by k ^jm]bfb wdhghfbq_kdbfb km[t_d�
lZfb� JZkkfhljbf kgZqZeZ� dZd kljhylky hlghr_gby f_`^m kZfbfb jZ\gh�
ijZ\gufb nbjfZfb� Z aZl_f – f_`^m nbjfZfb b ijZ\hhojZgbl_evgufb hj�
]ZgbaZpbyfb� 
 
 
 

                                                           
372 KdjulZy [_ajZ[hlbpZ� n_ghf_g� ZgZeba� ihke_^kl\by� Ih^ h[s� j_^� <he]bgZ 
G�:�� >m^gbdh\Z K�<� F�� J:=K� 1998. K� 73. 
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=eZ\Z���� WDHGHFBD: ;:JL?J: < JHKKBB� 
HL Q:KLGH=H Y<E?GBY  

D H;S?KL<?GGHFM BGKLBLMLM 

12.1 Khhlghr_gb_ f_`^m ^_g_`ghc b [Zjl_jghc wdhghfbdhc� 
bgklblmpbhgZebklu b ihkld_cgkbZgpu ijhlb\ g_hdeZkkb�

dh\ 

12.1.1 JhkkbckdZy i_j_oh^gZy wdhghfbdZ  
dZd [Zjl_jgh_ ohayckl\h 

D gZqZem lj_lv_]h lukyq_e_lby \ jhkkbckdhc i_j_oh^ghc wdhghfbd_ 
keh`beZkv iZjZ^hdkZevgZy kblmZpby� K h^ghc klhjhgu� \ jhkkbckdhf ohayc�

kl\_ kms_kl\mxl ^_g_`gZy kbkl_fZ� p_gljZevguc [Zgd� kbkl_fZ dhff_jq_�
kdbo [Zgdh\� hnbpbZevgZy klZlbklbdZ ^_g_`guo Z]j_]Zlh\ b ^jm]b_ Zljb[m�
lu ^_g_`ghc wdhghfbdb� K ^jm]hc klhjhgu� \ 1997 - 1999 ]]� hdheh 80 - 90% 
hl h[s_]h h[t_fZ ijhfure_gghc ijh^mdpbb h[f_gb\Zehkv q_j_a [Zjl_j �\ 
1991 - 1994 ]]� wlhl ihdZaZl_ev khklZ\eye hdheh 40%, Z \ 1995-1996 ]]� - 
75%)373. �N_ghf_g [Zjl_jZ dZd hkgh\ghc nhjfu hkms_kl\e_gby \gmlj_ggbo 
ljZgkZdpbc \ ijhfure_gghklb j_adh \u^_ey_l Jhkkbx ba qbkeZ kljZg k i_�
j_oh^ghc wdhghfbdhc� AZ ihke_^gb_ ]h^u [Zjl_j \ gZr_c wdhghfbd_ gZ�
]ey^gh ijh^_fhgkljbjh\Ze k\hx mklhcqb\hklv� `bag_kihkh[ghklv b jZa�
fZo��

374 LZdbf h[jZahf� h jhkkbckdhc i_j_oh^ghc wdhghfbd_ gZ jm[_`_ 
lj_lv_]h lukyq_e_lby fh`gh \iheg_ ]h\hjblv dZd h [Zjl_jghc� 

?kl_kl\_ggh� wlh ih^gbfZ_l p_euc dhfie_dk gm`^Zxsboky \ l_h�
j_lbq_kdhf hkfuke_gbb \hijhkh\ h \aZbfhhlghr_gbb ^_g_`gh]h b [Zjl_j�
gh]h ohayckl\� h[ bo kjZ\gbl_evghc wnn_dlb\ghklb \ klZlbd_ b ^bgZfbd_ b 
l�^� G_h[oh^bfh \uykgblv� ke_^m_l eb jZkkfZljb\Zlv ij_\jZs_gb_ jhkkbc�

kdh]h ohayckl\Z \ [Zjl_jgh_ dZd h^ghagZqgh g_]Zlb\guc n_ghf_g� beb `_ 
wlhl ijhp_kk kh^_j`Ze b ihablb\gu_ Zki_dlu� Bgufb keh\Zfb� gm`gh jZah�
[jZlv khhl\_lkl\mxsb_ �\hijhku l_hjbb�� 

LZdhc jZa[hj g_ijhklh hkms_kl\blv� ihkdhevdm \ wdhghfbq_kdhc 
l_hjbb - ih djZcg_c f_j_� \ __ fZ]bkljZevghf g_hdeZkkbq_kdhf gZijZ\e_�
gbb - wdhghfbq_kdbc ZgZeba mdZaZgghc ijh[e_fu g_m[_^bl_e_g� Ba g_]h g_ 
ke_^m_l� qlh f_`^m [Zjl_jghc b ^_g_`ghc wdhghfbdZfb kms_kl\mxl nmg�

^Zf_glZevgu_ bgklblmpbhgZevgu_ jZkoh`^_gby� qlh� dZd gZf ij_^klZ\ey_l�
ky� bf__l f_klh� < qZklghklb� \uau\Z_l k_jv_agu_ khfg_gby g_hdeZkkbq_�
                                                           
373 FZdZjh\ <�� De_cg_j =� ;Zjl_j \ Jhkkbb� BgklblmpbhgZevguc wlZi // <hijhku 
wdhghfbdb� 1999. � 4. K� 82. 
374 LZf `_� K� 79. 
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kdZy ljZdlh\dZ ^_g_] dZd lZdh\uo b� khhl\_lkl\_ggh� kZfhc ^_g_`ghc wdh�
ghfbdb� Ihwlhfm g_h[oh^bfZ Zevl_jgZlb\gZy l_hj_lbq_kdZy kbkl_fZ� dhlh�
jmx fh`gh gZclb \ ihkld_cgkbZgkl\_ - gZijZ\e_gbb� dhlhjh_� ih kmlb� 
ij_^klZ\ey_l kh[hc ih^oh^ k lhqdb aj_gby ljZ^bpbhggh]h ��klZjh]h�� bg�
klblmpbhgZebafZ d Zki_dlZf ^_g_`ghc b fZdjhwdhghfbq_kdhc l_hjbc375. K 
__ ihfhsvx� gZ gZr \a]ey^� fh`gh h[tykgblv ]em[bggmx kmlv ijhp_kkh\ 
ij_\jZs_gby jhkkbckdh]h ohayckl\Z \ [Zjl_jgh_ - ijhp_kkh\� ijhbahr_^�
rbo \ 1990-_ ]h^u� - b� khhl\_lkl\_ggh� ihdZaZlv� ihq_fm jhkkbckdZy wdhgh�
fbdZ d gZqZem lj_lv_]h lukyq_e_lby klZeZ [Zjl_jghc� 

Gh \gZqZe_ g_h[oh^bfh baeh`blv hkgh\gu_ Zki_dlu g_hdeZkkbq_�
kdh]h ih^oh^Z d khhlghr_gbx f_`^m ^_g_`guf b [Zjl_jguf ohayckl\Zfb� 

 
12.1.2 Khhlghr_gb_ f_`^m [Zjl_jghc b ^_g_`ghc wdhghfbdZfb� 

g_hdeZkkbq_kdbc ih^oh^ 

Ih`Zemc, kmlv g_hdeZkkbq_kdh]h ih^oh^Z d jZkkfZljb\Z_fhc ijh�
[e_f_ khklhbl \ lhf� qlh [Zjl_jgh_ b ^_g_`gh_ ohayckl\Z ljZdlmxlky 
dZd jZ\ghagZqgu_ ih kmlb k\h_]h nmgdpbhgbjh\Zgby� Z ^_gv]b - lhevdh dZd 
g_dh_ �l_ogbq_kdh_ m^h[kl\h�� iha\heyxs__ fbgbfbabjh\Zlv bgnhjfZpb�
hggu_ ba^_j`db �beb bo jZagh\b^ghklv - ljZgkZdpbhggu_ ba^_j`db�� Ijb 
wlhf g_ \b^gZ jhev ^_g_] dZd Zdlb\Z ^ebl_evgh]h ihevah\Zgby k Z[khexlghc 
ebd\b^ghklvx b dZd \Z`g_cr_]h we_f_glZ bgklblmpbhgZevghc kj_^u ju�

ghqghc wdhghfbdb� 
�G_m\Z`bl_evgh_� hlghr_gb_ d ^_gv]Zf fh`gh aZf_lblv _s_ m g_�

dhlhjuo ij_^klZ\bl_e_c deZkkbq_kdhc rdheu� gZijbf_j� m >`�K� Fbeey� < 
qZklghklb� hg hlf_qZe� qlh \k_ jZaebqby f_`^m [Zjl_jghc b g_[Zjl_jghc 
kbkl_fZfb k\h^ylky �«ebrv d ijh[e_f_ wdhghfbb \j_f_gb b ljm^Z«�

376. 
H^gZdh khfgbl_evgh� qlh wlZ wdhghfby y\ey_lky hq_gv agZqbl_evghc� Ih�
wlhfm _]h ke_^mxsbc \u\h^ g_m^b\bl_e_g� �Dhjhq_ ]h\hjy� \jy^ eb fh`gh 
hlukdZlv \ h[s_kl\_gghf ohayckl\_ \_sv [he__ g_agZqbl_evgmx ih k\h_c 
\Z`ghklb� q_f ^_gv]b� _keb g_ dZkZlvky ijb wlhf kihkh[Z� dhlhjuf wdhgh�

                                                           
375 Fgh]b_ \_^msb_ ihkld_cgkbZgpu �O�N� Fbgkdb� E�J� Jwc� K�NZaaZjb b ^j�� ih�
klhyggh i_qZlZebkv b i_qZlZxlky \ `mjgZe_ �ljZ^bpbhgguo� bgklblmpbhgZebklh\ 
Journal of Economic Issues. <h fgh]bo im[ebdZpbyo bgklblmpbhgZebklh\ b ihkld_cg�

kbZgp_\ ih^q_jdb\Z_lky nmg^Zf_glZevgh_ koh^kl\h wlbo gZijZ\e_gbc� Kf�� gZijb�

f_j� =mjh\Z B�I� Dhgdmjbjmxsb_ wdhghfbq_kdb_ l_hjbb� Mevygh\kd: Me=M, 1998. 
K. 120-121; Peterson W. Institutionalism, Keynes and the Real World // Journal of Eco-
nomic Issues. 1977. June. P. 201-221; Dillard D. A Monetary Theory of Production: 
Keynes and the Institutionalists // Journal of Economic Issues. 1980. June. P. 255-273.  
376 Fbeev >`� K� Hkgh\u iheblbq_kdhc wdhghfbb� Lhf 1. F.: Ijh]j_kk� 1980. K� 87. 
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fylky \j_fy b ljm^�377. Qlh `_ dZkZ_lky hkgh\Zl_e_c g_hdeZkkbq_kdhc rdh�
eu �hdZaZ\r_cky hkgh\hc kh\j_f_ggh]h fZ]bkljZevgh]h gZijZ\e_gby wdh�
ghfbq_kdhc gZmdb�� lh \ bo jZ[hlZo wlZ lhqdZ aj_gby ihemqbeZ ^Zevg_cr__ 
jZa\blb_� 

Ih fg_gbx B� Nbr_jZ� \g_kr_]h agZqbl_evguc \deZ^ \ g_hdeZkkb�
q_kdbc ih^oh^ d l_hjbb ^_g_]� �^_gv]b gbdh]^Z g_ ijbghkyl ^jm]bo \u]h^� 
djhf_ kha^Zgby m^h[kl\ ^ey h[f_gZ�378. >� Jh[_jlkhg hlf_qZe� qlh �^_gv]b 
g_ ij_^klZ\eyxl kh[hc `bag_ggh \Z`ghc l_fu� dZd ijboh^blky bgh]^Z 
keurZlv« >ey bkke_^h\Zl_ey g_h[oh^bfh k kZfh]h gZqZeZ ijhj\Zlv ^_�
g_`gmx \mZev� dhlhjZy hdmlu\Z_l [hevrbgkl\h ^_eh\uo hi_jZpbc� b ih�
kfhlj_lv� qlh ijhbkoh^bl \ kn_j_ h[jZs_gby j_Zevguo lh\Zjh\ b mk�
em]«�

379. : ij_^klZ\bl_ev h^ghc ba kh\j_f_gguo \_jkbc g_hdeZkkbq_kdhc 
l_hjbb - fhg_lZjbafZ - F� Njb^f_g iheZ]Ze� qlh �g_kfhljy gZ lh� qlh \ km�
s_kl\mxs_c ohayckl\_gghc kbkl_f_ ij_^ijbgbfZl_evkdZy ^_yl_evghklv b 
^_gv]b b]jZxl \Z`gmx jhev� b g_kfhljy gZ lh� qlh bo kms_kl\h\Zgb_ ihjh�
`^Z_l fgh]hqbke_ggu_ b keh`gu_ ijh[e_fu� hkgh\gu_ f_lh^u� k ihfhsvx 
dhlhjuo jughd h[_ki_qb\Z_l dhhj^bgZpbx \ jZfdZo \k_]h ohayckl\Z� ihe�
ghklvx ijhy\eyxlky \ wdhghfbd_� \ dhlhjhc ]hkih^kl\m_l gZlmjZevguc h[�
f_g b \ dhlhjhc hlkmlkl\mxl ij_^ijbgbfZl_evkdZy ^_yl_evghklv b ^_gv�
]b�

380. 
Fh^_ebjh\Zgb_ ihy\e_gby ^_g_] \ wdhghfbd_ b� lZdbf h[jZahf� 

ij_\jZs_gby [Zjl_jghc wdhghfbdb \ ^_g_`gmx gZqZehkv \ jZfdZo g_hdeZk�
kbq_kdhc l_hjbb \ 1970-_ ]h^u� LZdh_ ij_\jZs_gb_ k\yau\Zehkv k hilbfb�
abjmxsbf ih\_^_gb_f ohayckl\mxsbo km[t_dlh\� Kh]eZkgh eh]bd_ ih^h[�
guo fh^_e_c� km[t_dlu klj_fylky d fbgbfbaZpbb ba^_j`_d hkms_kl\e_gby 
ljZgkZdpbc� GZijbf_j� \ fh^_eb X� GboZgkZ \ kemqZ_� dh]^Z ljZgkZdpbhg�
gu_ ba^_j`db381 iheh`bl_evgu� �\u[hj f_`^m ^_g_`ghc b g_^_g_`ghc 
ko_fZfb h[f_gZ klZgh\blky ijh[e_fhc hilbfZevgh]h jZaf_s_gby j_kmj�

                                                           
377 Fbeev >`� K� Hkgh\u iheblbq_kdhc wdhghfbb� Lhf 2. F�� Ijh]j_kk� 1981. K� 234. 
378 Nbr_j B� IhdmiZl_evgZy kbeZ ^_g_]� F., 1926. K. 9. 
379 Robertson D. Money. London. 1922. P. 1. 
380 Friedman M. Capitalism and Freedom. Chicago: Chicago University Press. 1962. P.14. 
381 Ke_^m_l mq_klv� qlh ljZdlh\dZ ihgylby ljZgkZdpbhgguo ba^_j`_d \ g_hdeZkkbq_�
kdhc ^_g_`ghc l_hjbb nmg^Zf_glZevgh hlebqZ_lky hl ljZdlh\db wlh]h ihgylby \ 
g_hbgklblmpbhgZevghc l_hjbb� mqblu\Zxs_c �fhf_glu g_hij_^_e_gghklb� ijhlb�

\hiheh`ghklb wdhghfbq_kdbo bgl_j_kh\� hkh[_gghklb bkihevam_fhc l_ogheh]bb� 
nhjfu wdhghfbq_kdhc hj]ZgbaZpbb b l�^�� (RZklbldh :�?. G_hbgklblmpbhgZevgZy 
wdhghfbq_kdZy l_hjby� F�� Wdhghfbq_kdbc nZdmevl_l F=M� L?BK� 1999. K� 159). M 
g_hdeZkkbdh\ `_ ljZgkZdpbhggu_ ba^_j`db – \k_]h ebrv ke_^kl\b_ ba\_klghc ijh�
[e_fu h[_ki_q_gby �^\hcgh]h kh\iZ^_gby ihlj_[ghkl_c� dhgljZ]_glh\�  
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kh\�
382. ?keb m^Z_lky ^hklbqv gme_\uo ljZgkZdpbhgguo ba^_j`_d ijb hkm�

s_kl\e_gbb k^_ehd k mqZklb_f h^gh]h� b lhevdh h^gh]h� [eZ]Z� lh lZdh_ [eZ�
]h klZgh\blky ^_gv]Zfb� ihkdhevdm �bkihevah\Zgb_ ex[h]h ^jm]h]h [eZ]Z \ 
dZq_kl\_ kj_^kl\Z h[jZs_gby [m^_l g_wnn_dlb\guf�

383. Ke_^m_l hlf_lblv� 
qlh \ lhf kemqZ_� dh]^Z mihlj_[e_gb_ ^_g_] \e_q_l aZ kh[hc [hevrb_ ba�
^_j`db hkms_kl\e_gby k^_ehd� bo \ul_kgy_l [Zjl_j� ihkdhevdm bf_ggh hg \ 
lZdhf kemqZ_ gZb[he__ wnn_dlb\_g� 

Ba ihoh`_c eh]bdb hilbfbabjmxs_]h ih\_^_gby wdhghfbq_kdbo 
km[t_dlh\ bkoh^yl Z\lhju ^jm]hc fh^_eb - D�;jmgg_j b :�F_evlp_j� Hgb 
ljZdlmxl km[t_dlh\ dZd fbgbfbaZlhjh\ [he__ rbjhdh]h lbiZ ba^_j`_d - 
bgnhjfZpbhgguo� D bgnhjfZpbhgguf ba^_j`dZf hgb hlghkyl ba^_j`db 
ihemq_gby k\_^_gbc h dhgljZ]_glZo� bo f_klhiheh`_gbb� dZq_kl\_ ijh^Z�
\Z_fuo b ihdmiZ_fuo [eZ]� Z lZd`_ h[ bo p_gZo� Ohayckl\mxsb_ km[t_dlu 
klj_fylky fbgbfbabjh\Zlv wlb ba^_j`db� >ey wlhc p_eb hgb iulZxlky bk�
ihevah\Zlv g_ijyfu_� dhk\_ggu_ ko_fu h[f_gZ k mqZklb_f g_dh_]h �[eZ]Z-
ihkj_^gbdZ�� LZdbf �ihkj_^gbdhf� hdZau\Z_lky [eZ]h k gZbf_gvrbfb ij_�
^_evgufb bgnhjfZpbhggufb ba^_j`dZfb� G_ljm^gh ^h]Z^Zlvky� qlh ^Zg�
gh_ [eZ]h b _klv ^_gv]b� DZd hlf_qZxl D�;jmgg_j b :� F_evlp_j� �bkihev�
amy ^_gv]b� Z]_glu khdjZsZxl h[t_fu bgnhjfZpbb� dhlhjmx hgb ^he`gu 
ihemqblv� i_j_jZ[hlZlv b ojZgblv� Hgb khdjZsZxl dhebq_kl\h k^_ehd� dh�
lhju_ gm`gh hkms_kl\blv ^ey ihemq_gby hilbfZevgh]h gZ[hjZ [eZ]« Ih�
wlhfm klZgh\blky \u]h^guf ojZgblv qZklv [h]Zlkl\Z \ \b^_ ^_g_]�384. BlZd� 
a^_kv hiylv ij_\jZs_gb_ [Zjl_jghc wdhghfbdb \ ^_g_`gmx y\ey_lky ke_^�
kl\b_f jZpbhgZevgh]h \u[hjZ wdhghfbq_kdbo km[t_dlh\� bo hilbfbabjmx�

s_]h ih\_^_gby� 
LZdbf h[jZahf� ba g_hdeZkkbq_kdh]h ZgZebaZ \aZbfhhlghr_gbc ^_�

g_`ghc b [Zjl_jghc wdhghfbdb ke_^m_l� qlh ^hey ^_g_] �[Zjl_jZ� \ h[kem�
`b\Zgbb ljZgkZdpbc f_`^m wdhghfbq_kdbfb km[t_dlZfb hij_^_ey_lky gZ 
hkgh\_ hilbfbabjmxs_]h kjZ\g_gby ba^_j`_d bo bkihevah\Zgby� DZd m`_ 
[ueh hlf_q_gh \ur_� \ lhf kemqZ_� dh]^Z ijbf_g_gb_ [Zjl_jguo ko_f h[�
f_gZ iha\hey_l \ [hevr_c kl_i_gb kgbablv ba^_j`db� q_f mihlj_[e_gb_ 
^_g_]� k^_edb [m^ml hkms_kl\eylvky bf_ggh �gZlmjZevguf� h[jZahf� 

                                                           
382 Niehans J. The Theory of Money. Baltimore, 1978. P. 99-100. Kf. lZd`_: Niehans J. 
Money and Barter in General Equilibrium with Transaction Costs // American Economic 
Review. 1971. December. P. 773-783.  
383 Niehans J. The Theory… P. 113. 
384 Brunner K. & Meltzer A. The Uses of Money: Money in the Theory of an Exchange 
Economy // American Economic Review. 1971. December. P. 787, 799.  
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>ZggZy eh]bdZ ZgZebaZ m`_ [ueZ ijbf_g_gZ d ZgZebam [Zjl_jbaZpbb 
wdhghfbdb Jhkkbb� \ qZklghklb� K� FZeZoh\uf

385. < _]h fh^_eb ojZg_gb_ 
^_g_] k\yaZgh k Zevl_jgZlb\gufb ba^_j`dZfb \ \b^_ ihl_jb ijhp_glh\ ih 
p_gguf [mfZ]Zf �kx^Z fh`gh [ueh [u lZd`_ ^h[Z\blv ihl_jb hl bgneypb�
hggh]h gZeh]Z�� Ij_^ijbylby klj_fylky fbgbfbabjh\Zlv h[smx kmffm 
ljZgkZdpbhgguo ba^_j`_d �k\yaZgguo k bkihevah\Zgb_f [Zjl_jZ� b Zevl_j�
gZlb\guo ba^_j`_d �k\yaZgguo k bkihevah\Zgb_f ^_g_]�� Hlkx^Z ke_^m_l� 
qlh \ukhdb_ ijhp_glgu_ klZ\db� \ua\Zggu_ `_kldhc dj_^blgh-^_g_`ghc 
iheblbdhc b�beb nbgZgkbjh\Zgb_f [x^`_lgh]h ^_nbpblZ q_j_a aZcfu m 
gZk_e_gby� ijb\h^yl d [Zjl_jbaZpbb ohayckl\Z� LZdbf h[jZahf� [Zjl_j \ 
dZdhf-lh kfuke_ hdZau\Z_lky iheh`bl_evguf n_ghf_ghf� iha\heyxsbf 
fbgbfbabjh\Zlv ba^_j`db� 

Dhg_qgh� \k_ ih^h[gu_ fh^_eb kh^_j`Zl g_dh_ �a_jgh bklbgu�� Gh 
ihegh_ ke_^h\Zgb_ bf fh`_l ijb\_klb d hrb[hqghfm \a]ey^m gZ \aZbfhhl�
ghr_gby ^_g_`ghc b [Zjl_jghc wdhghfbdb� DZd kijZ\_^eb\h hlf_qZ_l E� 
OZjjbk� fh^_eb� [Zabjmxsb_ky gZ eh]bd_ jZpbhgZevgh]h \u[hjZ hl^_evguo 
hilbfbabjmxsbo ohayckl\mxsbo km[t_dlh\� �«ihdZau\Zxl \_kvfZ mijh�
s_gguf h[jZahf� dZd ^_g_`gh_ ohayckl\h kgb`Z_l h[s_kl\_ggu_ ba^_j`db 
ijb kh\_jr_gbb k^_ehd� gh g_ ^Zxl hl\_lZ gZ \hijhk� dZdbf h[jZahf bgl_j_�
ku hl^_evguo ex^_c� ]jmii b deZkkh\ �qlh g_ b^_glbqgh� dklZlb ]h\hjy� h[�
s_kl\_gguf bgl_j_kZf� \ugm`^Zxl bo kha^Z\Zlv ^_g_`gu_ kbkl_fu� Mq_l 
wlbo ^bgZfbqguo bklhjbq_kdbo nZdlhjh\ ihdZaZe [u ^_lZevgh� qlh ^_gv]b - 
wlh h[s_kl\_gguc n_ghf_g� dZd b \kydZy ^jm]Zy wdhghfbq_kdZy dZl_]hjby� Bo 
kms_kl\h\Zgb_ b nhjfu� dhlhju_ hgb ijbgbfZxl� \ujZ`Zxl khpbZevgmx b 
wdhghfbq_kdmx kljmdlmjm h[s_kl\Z� \ dhlhjhf hgb bkihevamxlky�386. 

Bgufb keh\Zfb� g_hdeZkkbq_kdbc ih^oh^ b]ghjbjm_l lhl nZdl� qlh 
^_gv]b - \Z`g_crbc we_f_gl bgklblmpbhgZevghc kj_^u �ihkdhevdm y\eyxl�
ky �ijZ\behf b]ju�� hlghkysbfky d hkms_kl\e_gbx ohayckl\_gghc ^_y�
l_evghklb�� Z ^_g_`gh_ ohayckl\h - wdhghfbq_kdZy kbkl_fZ k bgklblmpbh�

gZevghc kj_^hc� nmg^Zf_glZevgh hlebqZxs_cky hl bgklblmpbhgZevghc 
kj_^u [_a^_g_`guo beb ik_\^h^_g_`guo ohayckl\� < jZfdZo ^Zggh]h ih^�
oh^Z ^_gv]b - wlh ijhklh kj_^kl\h h[jZs_gby� fbfhe_lguc ihkj_^gbd ijb 
kh\_jr_gbb ljZgkZdpbc� hgb �«bkihevamxlky lhevdh dZd g_cljZevgh_ a\_�
gh \ k^_edZo k j_Zevgufb ij_^f_lZfb b j_Zevgufb Zdlb\Zfb b g_ \ha^_ckl�
\mxl gZ fhlb\u b j_r_gby«�

387 ohayckl\mxsbo km[t_dlh\�  

                                                           
385 Kf�� FZeZoh\ K� LjZgkZdpbhggu_ ba^_j`db \ jhkkbckdhc wdhghfbd_ // <hijhku 
wdhghfbdb� 1997. � 7. K� 77-86. 
386 OZjjbk E� >_g_`gZy l_hjby� F�� Ijh]j_kk� 1990. K� 81-82. 
387 Keynes J.M. A Monetary Theory Of Production // The Collected Writings of John 
Maynard Keynes. Ed. by Moggridge D. London: Macmillan, 1973. Vol. XIII.  P. 408.  
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GZf ij_^klZ\ey_lky� qlh lZdhc ih^oh^ ^Ze_d hl ihegh]h ihgbfZgby 
kmsghklb b jheb ^_g_]� Z lZd`_ nmg^Zf_glZevguo bgklblmpbhgZevguo oZ�
jZdl_jbklbd ^_g_`ghc wdhghfbdb b __ hlebqby hl [Zjl_jghc� >ey bo mykg_�
gby g_h[oh^bf Zevl_jgZlb\guc ih^oh^� dhlhjuc [ue [u [he__ j_Zebklbq�
guf� GZ gZr \a]ey^� lZdbf ih^oh^hf y\ey_lky ihkld_cgkbZgkdZy l_hjby 
�^_g_`ghc wdhghfbdb�� dhlhjZy jZkkfZljb\Z_lky \ ke_^mxs_f ih^jZa^_e_� 

 
12.1.3 Ihkld_cgkbZgkdZy l_hjby �^_g_`ghc wdhghfbdb� 

Hkgh\u l_hjbb �^_g_`ghc wdhghfbdb� [ueb aZeh`_gu >`� F� 
D_cgkhf \ fZehba\_klghc klZlv_ �\i_j\u_ him[ebdh\Zgghc \ 1933 ]��388. < 
l_q_gb_ ihke_^mxsbo ljb^pZlb iylb e_l ihy\beZkv lhevdh h^gZ jZ[hlZ� 
ihk\ys_ggZy wlhc l_hjbb� - __ gZibkZe Zf_jbdZgkdbc bgklblmpbhgZebkl 
ljZ^bpbhggh]h gZijZ\e_gby >� >beeZj^389. AZl_f k dhgpZ 1960-o ]]� wlZ l_h�
jby gZqZeZ Zdlb\gh jZajZ[Zlu\Zlvky jy^hf wdhghfbklh\� kj_^b dhlhjuo� \ 
i_j\mx hq_j_^v� gm`gh mihfygmlv lh]h `_ >�>beeZj^Z� Z lZd`_ 
I�>w\b^khgZ� D�Jh^`_jkZ b N�DZj\Zevh

390. 
Kh]eZkgh ^Zgghc l_hjbb� ^_gv]b \ iheghf kfuke_ wlh]h keh\Z �l�_� 

�iheghp_ggu_ ^_gv]b� - agZq_gb_ wlh]h l_jfbgZ [m^_l jZkdjulh gb`_� ih�
y\eyxlky ebrv gZ hij_^_e_gghc klmi_gb l_ogheh]bq_kdh]h b bgklblmpbh�
gZevgh]h jZa\blby b y\eyxlky \Z`g_crbf we_f_glhf bgklblmpbhgZevghc 
kj_^u

391 ohayckl\Z� ^hklb]r_]h wlhc klmi_gb� LZdh_ ohayckl\h - �^_g_`gZy 
wdhghfbdZ� - h[eZ^Z_l ke_^mxsbfb oZjZdl_jbklbdZfb� 

                                                           
388 Ibid. P. 408-411.  
389 Kf.: Dillard  D. The Theory of a Monetary Economy // Post Keynesian Economics. Ed. 
by K. K. Kurihara. New-Jersey, 1954. P.3-30.  
390 Kf.: Dillard  D. Money an an Institution of Capitalism // Journal of Economic Issues. 
1987. December. P. 1623-1647; Davidson P. Money and the Real World. London: Mac-
millan, 1972. Rogers C. Money, Interest and Capital. A Study in the Foundations of Mone-
tary Theory. Cambridge, 1991; Carvalho F.J.C. de Mr. Keynes and the Post Keynesians. 
Principles of Macroeconomics for a Monetary Production Economy. Aldershot: Edward 
Elgar, 1992. GZ jmkkdhf yaud_ l_hjby �^_g_`ghc wdhghfbdb� gZb[he__ ihegh [ueZ 
hk\_s_gZ \ ke_^mxsbo jZ[hlZo� JhafZbgkdbc B�<� H k\hckl\Zo wdhghfbq_kdhc kbkl_�
fu� ih^\_j`_gghc pbdebq_kdbf dhe_[Zgbyf ^_eh\hc Zdlb\ghklb // L_abku ^hdeZ^h\ 
<k_jhkkbckdhc gZmqghc dhgn_j_gpbb "Pbdebqghklv dZd nhjfZ wdhghfbq_kdhc ^bgZ�
fbdb� KljmdlmjgZy b bg\_klbpbhggZy iheblbdZ�� KI[� 1997. K� 46-49; JhafZbgkdbc 
B�<� Dhgp_ipby ^_eh\h]h pbdeZ \ ihkld_cgkbZgkl\_� :\lhj_n� dZg^� ^bk� KI[� 1998.  
391 A^_kv g_h[oh^bfh mlhqgblv� qlh ihkld_cgkbZgpu� dZd ljZ^bpbhggu_ bgklblm�
pbhgZebklu� g_ bkihevamxl l_jfbg �bgklblmpbhgZevgZy kj_^Z�� aZf_gyy _]h keh\hf 
�bgklblmlu�� Fu ihreb a^_kv \jZaj_a k bo keh\hmihlj_[e_gb_f� ihkdhevdm ex[b�

fuc g_hbgklblmpbhgZebklZfb l_jfbg �bgklblmpbhgZevgZy kj_^Z� y\ey_lky ]hjZa^h 
[he__ ykguf b q_ldbf� q_f l_jfbg �bgklblmlu��  
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1) < wlhc wdhghfbq_kdhc kbkl_f_ ijhba\h^kl\h hkgh\Zgh gZ bk�
ihevah\Zgbb Zdlb\h\ ^ebl_evgh]h ihevah\Zgby (durable assets) - l�_� jZa�
ebqguo we_f_glh\ lh]h� qlh ijbgylh gZau\Zlv hkgh\guf dZiblZehf �a^Zgbc� 
khhjm`_gbc� fZrbg� h[hjm^h\Zgby b l�^��392. 

<\b^m wlh]h ijhba\h^kl\_ggu_ ijhp_kku hdZau\Zxlky \ hq_gv agZ�
qbl_evghc kl_i_gb jZklygmlufb \h \j_f_gb� �Ijhba\h^kl\h aZgbfZ_l \j_�
fy�393. Wlh hagZqZ_l� qlh ijhba\h^kl\h� h[f_g b ihlj_[e_gb_ g_ fh]ml hkm�
s_kl\eylvky h^gh\j_f_ggh� djhf_ lh]h� ^Zggh_ k\hckl\h mdZau\Z_l gZ l_o�
gbq_kdmx jZa\blhklv jZkkfZljb\Z_fhc wdhghfbq_kdhc kbkl_fu� 

2) Ijhba\h^bl_eb \ lZdhc wdhghfbd_ ijhba\h^yl ijh^mdpbx g_ 
�lhevdh� ^ey k_[y� gh b �gZ jughd�394. Bgufb keh\Zfb� ijhba\h^kl\_ggZy 
^_yl_evghklv hkms_kl\ey_lky k p_evx ihemq_gby ijb[ueb� Z g_ ^ey ijyfh]h 
m^h\e_l\hj_gby gm`^ g_ihkj_^kl\_ggh]h ijhba\h^bl_ey395. 

3) < �^_g_`ghc wdhghfbd_� wdhghfbq_kdb_ j_r_gby ijbgbfZxl�

ky ^_p_gljZebah\Zggh� fgh`_kl\hf g_aZ\bkbfuo ohayckl\mxsbo km[t�
_dlh\

396. < wlhc wdhghfbq_kdhc kbkl_f_ g_ kms_kl\m_l lZdh]h �\_joh\gh]h 
hj]ZgZ�� dhlhjuc h[eZ^Z_l ijZ\hf ijbgbfZlv \k_ beb ih^Z\eyxs__ [hev�
rbgkl\h wdhghfbq_kdbo j_r_gbc �ohly wlh g_ hagZqZ_l� qlh ^Zgguc �\_j�
oh\guc hj]Zg� g_ fh`_l dhhj^bgbjh\Zlv �^_g_`gmx wdhghfbdm�� gZijbf_j� 
ihkj_^kl\hf nbkdZevghc iheblbdb�� Djhf_ lh]h� dhebq_kl\h ijbgbfZxsbo 
j_r_gby g_aZ\bkbfuo km[t_dlh\ hq_gv \_ebdh� hgb g_ h[jZamxl g_dh_ eh�
dZevgh_ khh[s_kl\h k fZeuf qbkehf ohjhrh agZxsbo ^jm] ^jm]Z qe_gh\� 
LZdbf h[jZahf� ^Zggh_ k\hckl\h hagZqZ_l� qlh �^_g_`gZy wdhghfbdZ� g_ 
fh`_l [ulv k\_^_gZ gb d p_gljZebah\Zggh ieZgbjm_fhfm ohayckl\m� gb d 
ehdZevghfm jugdm397. 

                                                           
392 D_cgk >`� F� H[sZy l_hjby aZgylhklb� ijhp_glZ b ^_g_]� F.: Ijh]j_kk, 1978. K. 
210; Carvalho F. Op. cit. P. 46.  
393 Arestis P. Introduction // Post-Keynesian Monetary Economics: New Approaches to 
Financial Modelling. Ed. by P. Arestis. Aldershot: Edward Elgar, 1988. P.2.  
394 Rogers C. Op. cit. P. 165-167.  
395 Carvalho F. Op. cit. P. 44.  
396 Goodhart C.A.E. Money, Information and Uncertainty. London, 1976. P. 194. �A^_kv 
ke_^m_l hlf_lblv� qlh ohayckl\h� oZjZdl_jbamxs__ky wlbf b ij_^u^msbf k\hckl\Z�
fb� ij_^klZ\ey_l kh[hc g_ qlh bgh_� dZd jughqgmx wdhghfbdm� LZdbf h[jZahf� �^_�
g_`gZy wdhghfbdZ� g_ fh`_l g_ [ulv jughqghc�� 
397 Bf_ggh \ wlbo �wdhghfbq_kdbo kbkl_fZo� kh[ex^Z_lky g_hdeZkkbq_kdZy ij_^ih�
kuedZ kh\_jr_gghc b iheghc bgnhjfZpbb �\ lZdbo mkeh\byo ^_gv]b g_ gm`gu� ih�
kdhevdm hgb ih k\h_c kmsghklb k\yaZgu k nmg^Zf_glZevghc g_hij_^_e_gghklvx 
[m^ms_]h�� Kf�� He_cgbd :� BgklblmpbhgZevgZy wdhghfbdZ� Mq_[gh-f_lh^bq_kdh_ 
ihkh[b_� L_fZ 1. BgklblmpbhgZevgu_ jZfdb g_hdeZkkbdb // <hijhku wdhghfbdb� 
1999. � 1. K� 132-142. 
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4) Ljb \ur_gZa\Zgguo k\hckl\Z ihjh`^Zxl ijh[e_fm g_hij_^_�
e_gghklb [m^ms_]h. <_^v \ wdhghfbd_� nmgdpbhgbjh\Zgb_ dhlhjhc jZkly�
gmlh \h \j_f_gb� - Z \\b^m ^_p_gljZebah\Zgghklb ijhp_kkZ ijbgylby j_r_�
gbc ^_ckl\by ohayckl\mxsbo km[t_dlh\ fh]ml [ulv g_kbgojhgbabjh\Zgu 
�l�_� ^_ckl\by h^gbo ebp fh]ml g_ hijZ\^Zlv h`b^Zgby ^jm]bo ebp� b gZh[h�
jhl� - ijhreh_� gZklhys__ b [m^ms__ klZgh\ylky g_jZaju\gh k\yaZggufb� 
>`�F� D_cgk ibkZe� �Bf_ggh ba-aZ kms_kl\h\Zgby h[hjm^h\Zgby k ^ebl_ev�
guf kjhdhf kem`[u \ h[eZklb wdhghfbdb [m^ms__ k\yaZgh k gZklhysbf�

398.  
Ke_^m_l mqblu\Zlv� qlh g_hij_^_e_gghklv [m^ms_]h ijbkmsZ 

lhevdh bklhjbq_kdhfm �beb� qlh lh `_ kZfh_� dZe_g^Zjghfm� \j_f_gb399. 
LZdh_ \j_fy oZjZdl_jbam_lky l_f� qlh �«ijhreh_ - ^Zgh b g_ fh`_l [ulv 
baf_g_gh� Z [m^ms__ - g_hij_^_e_ggh b g_ fh`_l [ulv ba\_klgh�400. Wlh 
\j_fy� \ dhlhjhf \hafh`gh ^\b`_gb_ ebrv \ h^ghf gZijZ\e_gbb - ba 
ijhreh]h \ [m^ms__401.  

Ijhlb\hiheh`ghklvx bklhjbq_kdhfm \j_f_gb y\ey_lky eh]bq_�
kdh_ \j_fy. Fu [u _]h hoZjZdl_jbah\Zeb l_f� qlh �ijhreh_ fh`_l [ulv 
baf_g_gh� Z [m^ms__ eb[h ba\_klgh k kh\_jr_gghc hij_^_e_gghklvx� eb[h 
lhqgh g_ ba\_klgh� gh fh`_l [ulv \_jgh hibkZgh k ihfhsvx \_jhylghklguo 
jZkij_^_e_gbc�� < wlhf \j_f_gb eb[h \hafh`gh ^\b`_gb_ \ h[hbo gZijZ\�
e_gbyo �dZd ba ijhreh]h \ [m^ms__� lZd b ba [m^ms_]h \ ijhreh_�� eb[h \ 
g_f \hh[s_ g_l gb ijhreh]h� gb [m^ms_]h� \ky ^_yl_evghklv hkms_kl\ey_l�
ky \ h^bg fhf_gl \j_f_gb402. ;hevrbgkl\h g_hdeZkkbq_kdbo fh^_e_c �gZqb�
gZy hl jZkkfhlj_gguo \ ij_^u^ms_f ih^jZa^_e_ b aZdZgqb\Zy fh^_evx h[�
s_]h jZ\gh\_kby <ZevjZkZ-Wjjhm->_[j_� ihkljh_gh dZd jZa gZ hkgh\_ ij_^�
ihkuedb eh]bq_kdh]h \j_f_gb� 

5) K p_evx fbgbfbaZpbb g_hij_^_e_gghklb [m^ms_]h \ wdhghfb�

d_ \ujZ[Zlu\Zxlky hij_^_e_ggu_ bgklblmlu. <Z`g_crbc bgklblml 

                                                           
398 D_cgk >`�F� MdZa� khq� K. 210.  
399 Arestis P. Op. kit. P. 2; Tarshis L. Post-Keynesian Economics: A Promise That 
Bounced? // American Economic Review. 1980. May. P. 10-14.  
400 Wlh hij_^_e_gb_ ij_^eh`_gh Zf_jbdZgp_f ;wabehf Fmjhf� Pbl. ih: Arestis P. 
Post-Keynesian Theory of Money, Credit and Finance // Post-Keynesian Monetary Eco-
nomics… P. 42.  
401 Kregel J.A. The Reconstruction of Political Economy. An Introduction to Post-
Keynesian Economics. London: Macmillan, 1974. P. 34; Chick V. The Nature of the 
Keynesian Revolution: A Reassessment // Australian Economic Papers. 1978. June. P.1-
20; Vickers D. Economics and the Antagonism of Time: Time, Uncertainty and Choice in 
Economic Theory. Ann Arbor: The University of Michigan Press. 1994; Setterfield M. 
Historical Time and Economic Theory // Review of Political Economy. 1995. Vol. 7. � 1. 
P. 1-27.  
402 Kregel J.A. Op. cit. P. 43; Vickers D. Op. cit. P. 8.  
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jZkkfZljb\Z_fhc gZfb wdhghfbq_kdhc kbkl_fu - bgklblml nhj\Zj^guo 
dhgljZdlh\

403.  
Nhj\Zj^gu_ dhgljZdlu - wlh h[yaZl_evkl\Z� ij_^mkfZljb\Zxsb_ \ 

[m^ms_f ihklZ\dm [eZ] �lh\Zjh\ b mkem]� b ^_g_`gu_ ieZl_`b beb� ^jm]bfb 
keh\Zfb� h[yaZl_evkl\Z� 

Z� ih ihdmid_ ^_g_] q_j_a ijhba\h^kl\h b ihklZ\dm lh\Zjh\ b mkem] gZ 
g_dhlhjmx [m^msmx ^Zlm b 

[� ih ihdmid_ lh\Zjh\ b mkem] q_j_a ihklZ\dm ^_g_] gZ [m^msmx ^Zlm� 
Ih^h[gu_ h[yaZl_evkl\Z \ agZqbl_evghc kl_i_gb fbgbfbabjm�

xl g_hij_^_e_gghklv [m^ms_]h. <_^v dh]^Z� gZijbf_j� g_dbf ij_^ijbgb�
fZl_e_f aZdexq_gu khhl\_lkl\mxsb_ nhj\Zj^gu_ dhgljZdlu k jZ[hqbfb� 
ihklZ\sbdZfb b ^Z`_ k ihdmiZl_eyfb� lh [m^msb_ kh[ulby ij_^klZ\eyxlky 
_fm \ [he__ ykghc i_jki_dlb\_� Bgufb keh\Zfb� nhj\Zj^gu_ dhgljZdlu dZd 
[u mihjy^hqb\Zxl ohayckl\_ggmx ^_yl_evghklv� bf_xsmx \j_f_ggmx ijh�
ly`_gghklv�  

Gh bgklblml nhj\Zj^guo dhgljZdlh\ g_ fh`_l kms_kl\h�
\Zlv [_a ^jm]h]h bgklblmlZ – [_a ^_g_]. K h^ghc klhjhgu� gm`gZ g_dhlh�
jZy \k_h[sZy f_jZ p_gghklb �_^bgbpZ kq_lZ�� \ dhlhjhc fh`gh [ueh [u 
\ujZablv \k_ dhgljZdlu� Z k ^jm]hc klhjhgu� g_h[oh^bfh g_dhlhjh_ 
kj_^kl\h ieZl_`Z� ij_^ty\e_gb_ dhlhjh]h iha\heyeh [u kqblZlv 
dhgljZdlgu_ h[yaZl_evkl\Z \uiheg_ggufb� :dlb\� dhlhjuc \uihegy_l h[_ 
wlb nmgdpbb �f_ju p_gghklb b kj_^kl\Z ieZl_`Z�� b _klv ^_gv]b� LZdbf 
h[jZahf� ^_gv]b \ �^_g_`ghc wdhghfbd_� - wlh g_ ijhklh �kj_^kl\h 
h[jZs_gby� beb �\k_h[sbc wd\b\Ze_gl�� Z �«lh� q_f \uieZqb\Zxlky 
^he]h\u_ b p_gh\u_ dhgljZdlu (debt and price contracts) b \ q_f 
m^_j`b\Z_lky aZiZk h[s_c ihdmiZl_evghc kihkh[ghklb�404.  

< ihkld_cgkbZgkdhc b bgklblmpbhgZebklkdhc ljZ^bpbb ^_gv]b 
\Z`gu ij_`^_ \k_]h ihlhfm� qlh hgb - kj_^kl\h mj_]mebjh\Zgby (nhj�
\Zj^guo� dhgljZdlguo h[yaZl_evkl\405. >_gv]b fh]ml \uihegylv wlm 

                                                           
403 H jheb dhgljZdlh\ ibkZe _s_ D_cgk \ k\h_f �LjZdlZl_ h ^_gv]Zo�� Keynes J.M. A 
Treatise on Money. Vol. I. The Pure Theory of Money. London: Macmillan, 1930. P.3. 
WlZ b^_y ^Ze__ ih^jh[gh jZa\b\ZeZkv I. >w\b^khghf, kf.: Davidson P. Money and the 
Real World // Economic Journal. 1972. March. P. 101-115; Money and General Equilib-
rium // Economie Appliquee. T. XXX.  � 4. P. 541-563; A Post-Keynesian View of Theo-
ries and Causes for High Real Interest Rates // Post-Keynesian Monetary Economics… P. 
152-182; Davidson P. & Davidson G. Financial Markets and Williamson's Theory of Gov-
ernance: Efficiency versus Concentration versus Power // Quarterly Review of Economics 
and Business. P. 50-63; Carvalho F. Op. cit. P. 101-102.  
404 Keynes J.M. A Treatise… P. 3.  
405 Davidson P. Money and General Equilibrium; Davidson P. A Post-Keynesian View…; 
Carvalho F. Op. cit. P. 101-102.  
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nmgdpbx lhevdh \ lhf kemqZ_� _keb hgb �lZd `_� dZd b we_f_glu hkgh\gh]h 
dZiblZeZ� y\eyxlky Zdlb\hf ^ebl_evgh]h ihevah\Zgby b� l_f kZfuf� fh]ml 
[ulv kj_^kl\hf khojZg_gby p_gghklb (store of value). DZd ibkZe 
>`�F�D_cgk� �\Z`ghklv ^_g_] \ hkgh\ghf dZd jZa b \ul_dZ_l ba lh]h� qlh 
hgb y\eyxlky k\yamxsbf a\_ghf f_`^m gZklhysbf b [m^msbf�406. 

< �^_g_`ghc wdhghfbd_� ^_gv]b i_j_klZxl [ulv �\mZevx�� < lZdhc 
wdhghfbd_� ih fg_gbx >`�F�D_cgkZ� "… ^_gv]b b]jZxl k\hx hkh[mx kZfh�
klhyl_evgmx jhev� hgb \ebyxl gZ fhlb\u ih\_^_gby� gZ ijbgbfZ_fu_ j_�
r_gby« b ihlhfm g_\hafh`gh ij_^\b^_lv oh^ kh[ulbc gb gZ dhjhldbc� gb 
gZ ijh^he`bl_evguc kjhd� _keb g_ ihgbfZlv lh]h� qlh [m^_l ijhbkoh^blv k 
^_gv]Zfb gZ ijhly`_gbb jZkkfZljb\Z_fh]h i_jbh^Z�407. <_^v hl ^_g_] aZ\b�
kbl aZdexq_gb_ b \uiheg_gb_ nhj\Zj^guo dhgljZdlguo h[yaZl_evkl\ b� 
ke_^h\Zl_evgh� \_kv oh^ wdhghfbq_kdh]h jZa\blby408. 

BlZd� �^_g_`gZy wdhghfbdZ� oZjZdl_jbam_lky ^ebl_evghklvx 
ijhba\h^kl\_ggh]h ijhp_kkZ� hkgh\Zggh]h gZ ijbf_g_gbb Zdlb\h\ ^eb�
l_evgh]h ihevah\Zgby� gZp_e_gghklvx ijhba\h^kl\_gghc ^_yl_evghklb 
g_ gZ ijhba\h^bl_e_c� Z gZ jughd� ^_p_gljZebah\Zgghklvx ijbgylby 
[hevrbgkl\Z wdhghfbq_kdbo j_r_gbc� gZebqb_f g_hij_^_e_gghklb� 
ijbkms_c bklhjbq_kdhfm \j_f_gb� bkihevah\Zgb_f nhj\Zj^guo dhg�
ljZdlh\� 

DZd m`_ [ueh hlf_q_gh� \lhjh_ b lj_lv_ ba wlbo k\hckl\ oZjZdl_jb�
amxl jughqgh_ ohayckl\h� ihwlhfm �^_g_`gZy wdhghfbdZ� \k_]^Z ih hij_�
^_e_gbx y\ey_lky jughqghc� H^gZdh h[jZlguc l_abk ij_^klZ\ey_l kh[hc 
g_\_jgh_ ml\_j`^_gb_� ihkdhevdm jughqgh_ ohayckl\h ih kmlb g_ h[yaZ�
l_evgh k\yaZgh k bkihevah\Zgb_f Zdlb\h\ ^ebl_evgh]h ihevah\Zgby \ ijh�
ba\h^kl\_gghf ijhp_kk_� Hlkx^Z� g_hij_^_e_gghklv [m^ms_]h� ij_[u\Zgb_ 
\ bklhjbq_kdhf \j_f_gb b gZebqb_ nhj\Zj^guo dhgljZdlh\ g_ y\eyxlky 
g_hlt_fe_fufb k\hckl\Zfb jughqghc wdhghfbdb dZd lZdh\hc �[m^mqb ijb�
kmsbfb ebrv hij_^_e_gghc __ nhjf_ - �^_g_`ghc wdhghfbd_��� BlZd� mihl�
j_[e_gb_ Zdlb\h\ ^ebl_evgh]h ihevah\Zgby \ ijhba\h^kl\_ b y\eyxsb_ky 
ke_^kl\b_f wlh]h Zki_dlu� k\yaZggu_ k g_hij_^_e_gghklvx [m^ms_]h b bk�
lhjbq_kdbf \j_f_g_f� - \hl nZdlhju �\h^hjZa^_eZ� f_`^m jughqguf oh�
ayckl\hf b _]h hkh[hc jZagh\b^ghklvx� �^_g_`ghc wdhghfbdhc�� 

                                                           
406 D_cgk >`�F� MdZa� khq� K. 368.  
407 Keynes J.M. A Monetary Theory… P. 408.  
408 LZdbf h[jZahf� kh]eZkgh ihkld_cgkbZgkdhfm ih^oh^m� ^_gv]b – wlh g_qlh ]hjZa^h 
[hevr__� q_f ijhklh _s_ h^gh kj_^kl\h wdhghfbb �rbjhdh ljZdlm_fuo� ljZgkZdpb�

hgguo ba^_j`_d �ba q_]h bkoh^yl g_hbgklblmpbhgZebklu� kf�� RZklbldh :�?� MdZa� 
khq� K� 341). 



 

 232

:ki_dl� k\yaZgguc k l_f� qlh ^_gv]b y\eyxlky kj_^kl\hf mj_]meb�
jh\Zgby ^he]hkjhqguo dhgljZdlguo h[yaZl_evkl\� iheghklvx ijhb]ghjbjh�
\Zg \ g_hdeZkkbq_kdhc ljZ^bpbb ZgZebaZ ^_g_`ghc wdhghfbdb� LZdh_ b]gh�
jbjh\Zgb_ ijb\h^bl d g_ihgbfZgbx mgbdZevghklb ^_g_]409. WlZ mgbdZev�
ghklv aZdexqZ_lky \ lhf� qlh hgb oZjZdl_jbamxlky Z[khexlghc �beb 
\k_h[s_c� ebd\b^ghklvx \ ijhkljZgkl\_ b \j_f_gb. <k_h[sZy ebd\b^�
ghklv Zdlb\Z �[eZ]Z� \ ijhkljZgkl\_ hagZqZ_l� qlh \ ^Zgguc fhf_gl \j_f_gb 
eb[h \k_ ohayckl\mxsb_ km[t_dlu ]hlh\u ijbgylv _]h \ dZq_kl\_ kj_^kl\Z 
ieZl_`Z� eb[h ^Zggh_ [eZ]h fh`gh dhg\_jlbjh\Zlv \ lZdhc \k_fb ijb_fe_�
fuc Zdlb\ k gme_\ufb beb gbqlh`gh fZeufb ba^_j`dZfb� <k_h[sZy ebd�
\b^ghklv Zdlb\Z \h \j_f_gb hagZqZ_l� qlh hg g_ mljZqb\Z_l k\hbo dhebq_kl�
\_gguo b dZq_kl\_gguo oZjZdl_jbklbd �d i_j\hfm lbim oZjZdl_jbklbd hlgh�
kblky _]h p_gZ beb dmjk hlghkbl_evgh ^jm]bo Zdlb\h\� Z dh \lhjhfm lbim - 
_]h nmgdpbb b k\hckl\Z� gZijbf_j� kihkh[ghklv [ulv h[s_ijbgyluf kj_^�
kl\hf ieZl_`Z� k l_q_gb_f \j_f_gb� >ZggZy nhjfmebjh\dZ hagZqZ_l g_ qlh 
bgh_� dZd hibkZgb_ jZkrbj_ggh]h ihgbfZgby nmgdpbb khojZg_gby p_ggh�
klb� �JZkrbj_gb_� khklhbl \ lhf� qlh a^_kv ih^q_jdb\Z_lky g_ lhevdh dheb�

q_kl\_gguc� gh b dZq_kl\_gguc Zki_dl p_gghklb Zdlb\Z� 
Lhevdh Zdlb\� h[eZ^Zxsbc ^\mfy hibkZggufb k\hckl\Zfb� ^_c�

kl\bl_evgh kihkh[_g kem`blv kj_^kl\hf mj_]mebjh\Zgby ^he]hkjhqguo 
dhgljZdlguo h[yaZl_evkl\� 

A^_kv gZijZrb\Z_lky ke_^mxsbc \u\h^� >Ze_dh g_ \k_ lh� qlh \ g_�
hdeZkkbq_kdhc wdhghfbq_kdhc l_hjbb gZau\Zxl ^_gv]Zfb� m^h\e_l\hjy_l 
wlbf ^\mf k\hckl\Zf b� ke_^h\Zl_evgh� y\ey_lky� lZd kdZaZlv� �iheghp_ggu�

fb ^_gv]Zfb� �lZdbf h[jZahf� �^_g_`gZy wdhghfbdZ� - wlh wdhghfbdZ �ihe�
ghp_gguo ^_g_]�).  

Ij_`^_ \k_]h� �iheghp_ggufb ^_gv]Zfb� g_evay gZa\Zlv Z[khexlgh 
ex[hc Zdlb\� bkihevamxsbcky \ dZq_kl\_ kj_^kl\Z h[f_gZ \ wdhghfbd_ h^�
gh\j_f_gguo k^_ehd� l�_� \ wdhghfbd_� \ dhlhjhc ohayckl\_ggZy ^_yl_ev�
ghklv g_ jZklygmlZ \ �bklhjbq_kdhf \j_f_gb�� LZdbf h[jZahf� \ jZkkfhl�
j_gguo \ur_ g_hdeZkkbq_kdbo fh^_eyo \hagbdgh\_gby ^_g_`ghc wdhghfb�
db ^_gv]b g_ h[yaZl_evgh y\eyxlky �iheghp_ggufb��  

D �iheghp_gguf ^_gv]Zf� g_evay lZd`_ hlg_klb ke_^mxsb_ [eZ]Z� 
bkihevam_fu_ dZd kj_^kl\h h[jZs_gby �hiylv-lZdb a^_kv ke_^m_l hlf_lblv� 
qlh gb`_ke_^mxsb_ l_abku [m^ml kh[ex^Zlvky ebrv \ lhf kemqZ_� _keb 

                                                           
409 Ijb\h^bfu_ gb`_ b^_b h[ mgbdZevghklb ^_g_] \aylu ba klZlvb� JhafZbgkdbc B�<� 
Wg^h]_gghklv ^_g_] b wg^h]_gghklv g_ieZl_`_c� koh^kl\Z b jZaebqby // K_fbgZj 
fheh^uo wdhghfbklh\� 1998. <ui� 5. K� 36-46. >:^j_k \ Bgl_jg_l_� 
www.econ.pu.ru/publish/sye/SYE5/Sme5c.htm] 
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Zdlb\ g_evay dhg\_jlbjh\Zlv \ �iheghp_ggu_ ^_gv]b� k gme_\ufb beb gb�
qlh`gh fZeufb ba^_j`dZfb�� 

Z� :dlb\u� qvy hlghkbl_evgZy p_gZ k l_q_gb_f \j_f_gb [ukljh iZ�
^Z_l hlghkbl_evgh p_g ^jm]bo Zdlb\h\� Lbibqg_crbc ijbf_j - gZebqghklv� 
h[_kp_gb\ZxsZyky \ j_amevlZl_ ]bi_jbgneypbb� 

[� :dlb\u� l_jyxsb_ k l_q_gb_f \j_f_gb kihkh[ghklv [ulv kj_^�
kl\hf h[f_gZ� GZijbf_j� _keb \q_jZ \k_ wdhghfbq_kdb_ km[t_dlu ijbgbfZ�
eb ^he]h\h_ h[yaZl_evkl\h g_dh_c nbjfu \ dZq_kl\_ kj_^kl\Z ieZl_`Z� Z 
k_]h^gy hq_gv fgh]b_ m`_ hldZau\Zxlky wlh ^_eZlv \\b^m m]jhau [Zgdjhl�
kl\Z wlhc nbjfu� lh lZdh_ h[yaZl_evkl\h g_ fh`_l kem`blv �iheghp_ggufb 
^_gv]Zfb�� 

\� :dlb\u� dhlhju_ g_ ijbgbfZxlky \ dZq_kl\_ kj_^kl\Z ieZl_`Z \ 
ex[hc fhf_gl \j_f_gb [hevrbgkl\hf ohayckl\mxsbo km[t_dlh\� 

Ihke_^gbc l_abk hagZqZ_l� qlh� gZijbf_j� g_ieZl_`b b ijhqb_ ^_�
g_`gu_ kmjjh]Zlu� kha^Z\Z\rb_ky jhkkbckdbfb ij_^ijbylbyfb \ 1990-_ 
]h^u� gb \ dh_c f_j_ g_ y\eyxlky �iheghp_ggufb ^_gv]Zfb�� 

<Z`ghklv l_hjbb �^_g_`ghc wdhghfbdb� �b �iheghp_gguo ^_g_]�� 
aZdexqZ_lky \ lhf� qlh lZdZy wdhghfbdZ - g_ qlh bgh_ dZd ke_ihd k hkgh\guo 
l_ogheh]bq_kdbo b bgklblmpbhgZevguo oZjZdl_jbklbd ohayckl\ ijhfur�

e_ggh jZa\bluo kljZg AZiZ^Z aZ ihke_^gb_ ^\Z \_dZ �q_]h g_evay kdZaZlv h[ 
wdhghfbq_kdbo kbkl_fZo� fh^_ebjm_fuo \ g_hdeZkkbq_kdhc ljZ^bpbb�� DZd 
ba\_klgh� bf_ggh \ wlbo kljZgZo b bf_ggh \ wlhl i_jbh^ \j_f_gb gZ[ex^Z�
ebkv n_ghf_gZevgu_ l_fiu �ijhoh^b\r_]h pbdebq_kdb� wdhghfbq_kdh]h 
jhklZ� LZdbf h[jZahf� l_hjby �^_g_`ghc wdhghfbdb� kem`bl hkgh\hc ^ey 
h[tykg_gby l_ogheh]bq_kdbo b bgklblmpbhgZevguo ij_^ihkuehd wdhghfb�

q_kdh]h b l_ogbq_kdh]h jZa\blby�  
HgZ ihdZau\Z_l� qlh g_h[oh^bfufb ij_^ihkuedZfb ^ey [ukljh]h 

wdhghfbq_kdh]h jhklZ y\eyxlky m`_ ^hklb]gmlZy l_ogbq_kdZy jZa\blhklv 
�\hiehs_ggZy \ lhf� qlh \ ijhba\h^kl\_ bkihevamxlky Zdlb\u ^ebl_evgh]h 
ihevah\Zgby� ohayckl\Z� _]h �jughqghklv�� Z lZd`_ gZebqb_ [eZ]hijbylghc 
bgklblmpbhgZevghc kj_^u \ \b^_ �iheghp_gguo ^_g_]� b aZdhgh^Zl_evgh]h 
h[_ki_q_gby nmgdpbhgbjh\Zgby kbkl_fu nhj\Zj^guo dhgljZdlh\� L_ogbq_�
kdZy jZa\blhklv b \hafh`ghklv g_aZ\bkbfh]h ^_p_gljZebah\Zggh]h ijbgy�
lby j_r_gbc iha\heyxl wdhghfbq_kdbf km[t_dlZf ih\urZlv mjh\_gv \u�

imkdZ b dZq_kl\h ijh^mdpbb� ijbq_f lhc� dhlhjZy fZdkbfZevgh m^h\e_l\h�
jy_l bo kh[kl\_ggu_ ihlj_[ghklb� Jhev `_ hibkZgguo we_f_glh\ bgklblm�
pbhgZevghc kj_^u - dhgljZdlgh]h aZdhgh^Zl_evkl\Z b ^_g_] - aZdexqZ_lky \ 
lhf� qlh hgb h[_ki_qb\Zxl g_h[oh^bfmx �bgklblmpbhgZevgmx bgl_]jZ�
pbx� fgh`_kl\Z g_aZ\bkbfuo km[t_dlh\ \ ijhkljZgkl\_ b \h \j_f_gb� 

LZdZy bgl_]jZpby g_h[oh^bfZ ^ey hkms_kl\e_gby jZklygmluo \h 
\j_f_gb k^_ehd� \ dhlhju_ \h\e_dZ_lky [hevrh_ dhebq_kl\h wdhghfbq_kdbo 
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km[t_dlh\� Bf_ggh d lZdh]h lbiZ k^_edZf ke_^m_l hlg_klb \eh`_gby \ hk�
gh\ghc dZiblZe� Z lhqg__� j_Zevgu_ �g_nbgZgkh\u_� bg\_klbpbhggu_ ijh�
_dlu k ^ebl_evguf kjhdhf hdmiZ_fhklb� < dZq_kl\_ dhgdj_lguo ijbf_jh\ 
ih^h[guo bg\_klbpbhgguo ijh_dlh\ fh`gh ijb\_klb jZajZ[hldm g_nlyguo 
f_klhjh`^_gbc� kljhbl_evkl\h gh\h]h obfbq_kdh]h aZ\h^Z beb ijhba\h^kl�
\h b \g_^j_gb_ [he__ ijhba\h^bl_evgh]h fZrbggh]h h[hjm^h\Zgby �gZijb�

f_j� gh\uo klZgdh\ k QIM beb dmag_qgh-ij_kkh\uo fZrbg�� J_ZebaZpby 
wlbo b ih^h[guo bf ijh_dlh\ k\yaZgZ k mqZklb_f [hevrh]h dhebq_kl\Z jZa�
ebqguo klhjhg �ij_^ijbgbfZl_e_c� nbgZgkh\uo kljmdlmj� gZ_fguo jZ[hl�
gbdh\ b l�^�� b ijb wlhf aZgbfZ_l ^ebl_evguc ijhf_`mlhd \j_f_gb �g_�
kdhevdh e_l beb ^Z`_ ^_kylbe_lbc�� Ke_^h\Zl_evgh� hibku\Z_fu_ ijh_dlu 
fh]ml nbgZgkbjh\Zlvky k ihfhsvx ebrv lZdh]h kj_^kl\Z h[jZs_gby� dhlh�
jh_ fh`_l h[_ki_qblv lhevdh qlh gZa\Zggu_ ^\Z mkeh\by �mqZklb_ [hevrh]h 
dhebq_kl\Z wdhghfbq_kdbo km[t_dlh\ b ijhly`_gghklv \h \j_f_gb� - Z lZ�
dbf kj_^kl\hf dZd jZa b y\eyxlky �iheghp_ggu_ ^_gv]b�� 

Ba fZdjhwdhghfbq_kdh]h ZgZebaZ ba\_klgh� qlh bf_ggh bg\_klbpbb 
\ hkgh\ghc dZiblZe - �dexq� d wdhghfbq_kdhfm jhklm b l_ogbq_kdhfm ijh�
]j_kkm� Wlh hagZqZ_l� qlh lhevdh \ �^_g_`ghc wdhghfbd_� - wdhghfbq_�
kdhc kbkl_f_� hkgh\Zgghc gZ bkihevah\Zgbb nhj\Zj^guo dhgljZdlh\ b 
�iheghp_gguo ^_g_]�� - \hafh`gh [ukljh_ l_ogheh]bq_kdh_ b ohayckl�

\_ggh_ jZa\blb_� <hl \ q_f khklhbl agZqbfhklv ihkld_cgkbZgkdhc 
l_hjbb �^_g_`ghc wdhghfbdb�� 

 
12.1.4 Ihkld_cgkbZgkdbc ih^oh^ d ZgZebam [Zjl_jghc wdhghfbdb b 

[Zjl_jbaZpbb ohayckl\Z 

?keb ihiulZlvky ijbf_gblv ihkld_cgkbZgkdbc ih^oh^ d bkke_^h�
\Zgbx [Zjl_jgh]h ohayckl\Z �Z lZd`_ Zki_dlh\� k\yaZgguo k [Zjl_jbaZpb_c�� 
lh� bkoh^y ba _]h eh]bdb� lZdh_ ohayckl\h - dZd b �^_g_`gZy wdhghfbdZ� - 
ij_^klZ\ey_l kh[hc wdhghfbq_kdmx kbkl_fm kh ki_pbnbq_kdbfb bgklblm�
pbhgZevgufb oZjZdl_jbklbdZfb �Z g_ ijhklh wdhghfbdm k [hevrbfb bg�
nhjfZpbhggufb� beb ijhklh ljZgkZdpbhggufb ba^_j`dZfb��  

;Zjl_jgZy wdhghfbdZ ih k\h_c kmlb hagZqZ_l� qlh \ g_c g_l 
Zdlb\Z ^ebl_evgh]h ihevah\Zgby� dhlhjuc [u h[_ki_qb\Ze hibkZggmx 
\ur_ �bgklblmpbhgZevgmx bgl_]jZpbx� fgh`_kl\Z g_aZ\bkbfuo oh�
ayckl\mxsbo km[t_dlh\� Ihkj_^kl\hf [Zjl_jZ hq_gv ljm^gh ijhnbgZgkb�
jh\Zlv i_jbh^bq_kdb ih\lhjyxsb_ky jZkoh^u� g_ ijbghkysb_ \ l_q_gb_ 
^ebl_evgh]h \j_f_gb nbgZgkh\uo ihklmie_gbc� Bf_ggh lZdh]h lbiZ jZkoh�
^u g_h[oh^bfu ijb hkms_kl\e_gbb ^hjh]hklhysbo b ^he]hkjhqguo ijhba�
\h^kl\_gguo bg\_klbpbc �\_^msbo d wdhghfbq_kdhfm jhklm b l_ogbq_kdhfm 
ijh]j_kkm�� H[kem`b\Zgb_ k^_ehd q_j_a [Zjl_j fh`_l iha\heblv nbjfZf 
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k[ulv bo ]hlh\mx ijh^mdpbx beb aZdmiblv kujv_� Bgufb keh\Zfb� mkeh\by 
nmgdpbhgbjh\Zgby ijhba\h^kl\_ggh]h ijhp_kkZ \ [Zjl_jghc wdhghfbd_ 
\jy^ eb gZfgh]h om`_� q_f \ �^_g_`ghc wdhghfbd_�� H^gZdh \ [Zjl_jghc 
wdhghfbd_ fZeh dlh aZohq_l j_Zebah\u\Zlv bg\_klbpbhggu_ ijh_dlu� k\y�
aZggu_ k [hevrbf jZaju\hf \h \j_f_gb f_`^m k_jbyfb jZkoh^h\ b ^hoh^h\ 
b \h\e_q_gb_f \ bo hkms_kl\e_gb_ [hevrh]h dhebq_kl\Z ohayckl\mxsbo 
km[t_dlh\� >ey wlh]h g_h[oh^bfh� qlh[u bkihevam_fu_ kj_^kl\Z h[jZs_gby 
h[eZ^Zeb ^\mfy \ur_hibkZggufb k\hckl\Zfb �iheghp_gguo ^_g_]�� ;hev�
rbgkl\h lh\Zjh\� bkihevam_fuo ^ey h[kem`b\Zgby k^_ehd \ [Zjl_jghc wdh�
ghfbd_� lZdbfb k\hckl\Zfb g_ h[eZ^Zxl� Bgufb keh\Zfb� \ [Zjl_jghf oh�
ayckl\_ g_l Zdlb\h\� dhlhju_ fh]eb [u kem`blv ijhqguf k\yamxsbf a\_�
ghf f_`^m ijhreuf� gZklhysbf b [m^msbf� \ hlebqb_ hl �iheghp_gguo 
^_g_]�� ^_eZxsbo \hafh`ghc j_ZebaZpbx ^he]hkjhqguo bg\_klbpbhgguo 
ijh_dlh\� 

?kl_kl\_ggh� [Zjl_jgZy kbkl_fZ h[kem`b\Zgby k^_ehd g_kh�
\f_klbfZ k wnn_dlb\gh nmgdpbhgbjmxs_c kbkl_fhc nhj\Zj^guo dhg�
ljZdlh\ �dhg_qgh� \ [Zjl_jghf ohayckl\_ ih^h[gu_ dhgljZdlu fh]ml aZ�
dexqZlvky� gh bo kms_kl\h\Zgb_ \ lZdhc wdhghfbq_kdhc kbkl_f_ y\ey_lky 
wibah^bq_kdbf�� 

Ihwlhfm [Zjl_jgh_ ohayckl\h� \ hlebqb_ hl �^_g_`ghc wdhgh�
fbdb�� y\ey_lky ^_abgl_]jbjh\Zgguf� ij_^klZ\eyy kh[hc gZ[hj ehdZev�
guo jugdh\ b ehdZevguo ]jmii km[t_dlh\� keZ[h \aZbfh^_ckl\mxsbo 
f_`^m kh[hc� Ijb [Zjl_jbaZpbb �«wdhghfbdZ l_jy_l weZklbqghklv� ijhba�
\h^kl\_ggu_ j_kmjku mljZqb\Zxl fh[bevghklv� =hjbahglZevgh_ jZkijh�
kljZg_gb_ bggh\Zpbc� rbjhdZy ^bnnmaby ^hklb`_gbc GLI klZgh\ylky g_�
j_Zevgufb�� Bgufb keh\Zfb� [Zjl_jgh_ ohayckl\h ghkbl �«ijbgpbibZevgh 
g_bg\_klbpbhgguc oZjZdl_j�410. 

Wlh� \ qZklghklb� hagZqZ_l� qlh [Zjl_jgZy wdhghfbdZ ih k\h_c km�
lb y\ey_lky l_ogheh]bq_kdb keZ[hjZa\blhc� ;he__ lh]h� \ hij_^_e_gguo 
kemqZyo� hgZ� \_jhylgh� g_ kihkh[gZ h[_ki_qblv bkihevah\Zgb_ Zdlb\h\ 
^ebl_evgh]h ihevah\Zgby \ ijhba\h^kl\_� l�_� ijbf_g_gb_ we_f_glh\ 
hkgh\gh]h dZiblZeZ� �B^_Zevguc� \ZjbZgl [Zjl_jghc wdhghfbdb - wlh 
ohayckl\h [_a dZiblZevgh]h aZiZkZ� 

Djhf_ lh]h� g_evay g_ hlf_lblv� qlh jZkijhkljZg_gb_ [Zjl_jZ hq_gv 
g_]Zlb\gh \eby_l gZ wnn_dlb\ghklv fZdjhwdhghfbq_kdhc iheblbdb ijZ\b�
l_evkl\Z� ihkdhevdm hgh hagZqZ_l \u\_^_gb_ qZklb wdhghfbdb ba kn_ju h[�
jZs_gby �`b\uo� ^_g_]� Z agZqbl� ba kn_ju� gZ dhlhjmx jZkijhkljZgy_lky 
\ebygb_ fZdjhiheblbdb j_]mebjh\Zgby kh\hdmigh]h kijhkZ� Djhf_ lh]h� 

                                                           
410 FZdZjh\ <�� De_cg_j =� ;Zjl_j \ wdhghfbd_ i_j_oh^gh]h i_jbh^Z� hkh[_gghklb b 
l_g^_gpbb // WdhghfbdZ b fZl_fZlbq_kdb_ f_lh^u� 1997. L� 33. � 2. K� 34. 
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[Zjl_jbaZpby ihjh`^Z_l gZeh]h\u_ g_^hbfdb q_j_a mf_gvr_gb_ gZeh]hh[�
eZ]Z_fhc [Zau� Z ke_^h\Zl_evgh� h[hkljy_l ijh[e_fm [x^`_lgh]h ^_nbpblZ�  

A^_kv g_h[oh^bfh hlf_lblv bgl_j_kguc fZdjhwdhghfbq_kdbc Zk�
i_dl� dhlhjuc fh`gh gZa\Zlv iZjZ^hdkhf g_wnn_dlb\ghklb h]jZgbqb�
l_evghc fZdjhiheblbdb \ i_j_oh^ghc wdhghfbd_� M`_klhq_gb_ gZeh]h\h-
[x^`_lghc b dj_^blgh-^_g_`ghc iheblbdb \uau\Z_l \ul_kg_gb_ �ihegh�
p_gguo� ^_g_] bo gbadhebd\b^gufb aZf_gbl_eyfb – g_ieZl_`Zfb \ rbjh�
dhf kfuke_ keh\Z �l�_� \ kfuke_ ^_g_`guo h[yaZl_evkl\ g_nbgZgkh\h]h k_d�
lhjZ� b [Zjl_jhf� < j_amevlZl_ qZklv ohayckl\Z \u\h^blky ba h[hjhlZ gZ�
ebqguo b [_agZebqguo ^_g_] �ba kn_ju ^_g_`gh]h j_]mebjh\Zgby� l�_� ba 
kn_ju mijZ\e_gby kh\hdmiguf kijhkhf�� klZgh\ykv h[kem`b\Z_fhc [Zjl_�
jhf b g_ieZl_`Zfb� <\b^m wlh]h km`Z_lky ^bZiZahg \ha^_ckl\by fZdjhih�
eblbdb gZ gZjh^gh_ ohayckl\h� L_f kZfuf ih\urZ_lky kl_i_gv __ g_wnn_d�
lb\ghklb� <hl \ q_f khklhbl mdZaZgguc iZjZ^hdk� Ijb wlhf hg fh`_l ijb�

gylv nhjfm ihjhqgh]h djm]Z� _keb gZeh]h\u_ g_^hbfdb - y\eyxsb_ky� dZd 
[ueh m`_ hlf_q_gh� ke_^kl\b_f jZkijhkljZg_gby [Zjl_jZ b g_ieZl_`_c b� 
h^gh\j_f_ggh� ij_^klZ\eyxsb_ kh[hc nhjfm g_wnn_dlb\ghklb iheblbdb - 
ih[m`^Zxl ijZ\bl_evkl\h khdjZsZlv ]hkm^Zjkl\_ggu_ jZkoh^u b _s_ 
[hevr_ ih^gbfZlv gZeh]h\u_ klZ\db k p_evx ha^hjh\e_gby ]hk[x^`_lZ� 
Ih^h[guc ihjhqguc djm] lZd`_ [m^_l bf_lv f_klh� _keb \ hl\_l gZ jhkl 
l_fih\ bgneypbb� \ua\Zgguc [Zjl_jbaZpb_c �Z lZd`_ jZkijhkljZg_gb_f 
g_ieZl_`_c�� P_gljZevguc [Zgd [m^_l j_Z]bjh\Zlv ^Zevg_crbf m`_klhq_�
gb_f ^_g_`ghc iheblbdb411. 

LZdbf h[jZahf� [Zjl_jgh_ ohayckl\h h[j_q_gh gZ wdhghfbq_kdbc b 
l_ogheh]bq_kdbc aZklhc� Z [Zjl_jbaZpby wdhghfbdb ijb\h^bl d __ l_ogheh�
]bq_kdhc ^_]jZ^Zpbb b ihqlb iheghc g_mijZ\ey_fhklb� ;Zjl_jgZy hj]Zgb�

aZpby ljZgkZdpbc kh\f_klbfZ k p_gljZebah\Zggh ieZgbjm_fhc wdhghfbdhc 
beb wdhghfbdhc ehdZevguo ]jmii b jugdh\� gh hgZ g_ �ih^oh^bl� ^ey dhhj�
^bgZpbb fgh`_kl\Z g_aZ\bkbfuo km[t_dlh\� \_^msbo ohayckl\_ggmx ^_y�
l_evghklv k bkihevah\Zgb_f we_f_glh\ hkgh\gh]h dZiblZeZ� Bgufb keh\Z�
fb� [Zjl_jgZy wdhghfbdZ gb \ dh_c f_j_ g_ fh`_l jZkkfZljb\Zlvky dZd ijh�
klh [he__ �ba^_j`_qguc� ZgZeh] wdhghfbdb� bkihevamxs_c ��iheghp_g�

gu_�� ^_gv]b� KljZgZ� bgklblmpbhgZevgZy kj_^Z dhlhjhc oZjZdl_jbam�
_lky ij_h[eZ^Zgb_f [Zjl_jZ� Z g_ �iheghp_gguo ^_g_]�� h[j_q_gZ gZ 
_^\Z eb g_ [_a\ha\jZlgh_ l_ogheh]bq_kdh_ b wdhghfbq_kdh_ hlklZ\Zgb_ 
hl dhgdmjbjmxsbo ^_j`Z\ k �^_g_`ghc wdhghfbdhc�� Ijb wlhf wdhgh�

                                                           
411 Kf�� JhafZbgkdbc B�<. DjbfbgZebaZpby wdhghfbdb b ^_g_`gZy ^_]jZ^Zpby dZd 
nZdlhju bgneypbb ba^_j`_d \ Jhkkbb // K_fbgZj fheh^uo wdhghfbklh\� 1997. <ui� 
3. K� 58-65. >:^j_k \ Bgl_jg_l_� www.econ.pu.ru/publish/sye/SYE3/Sme3c.htm] 
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fbdZ lZdhc kljZgu ihqlb g_ ih^^Z_lky fZdjhwdhghfbq_kdhfm j_]mebjh\Z�
gbx�  

Ykgh� qlh \ wlhc k\yab \hijhku h ijbqbgZo b ihke_^kl\byo [Zjl_�
jbaZpbb jhkkbckdhc i_j_oh^ghc wdhghfbdb klZgh\ylky qj_a\uqZcgh \Z`�

gufb� 
 
12.1.5 Ihq_fm jhkkbckdZy i_j_oh^gZy wdhghfbdZ klZeZ [Zjl_jguf 

ohayckl\hf" 

DZd m`_ [ueh hlf_q_gh� k g_hdeZkkbq_kdhc lhqdb aj_gby� [Zjl_jb�
aZpby jhkkbckdh]h ohayckl\Z fh`_l [ulv h[tykg_gZ dZd ijh^mdl jZpbh�
gZevgh]h \u[hjZ wdhghfbq_kdbo km[t_dlh\� fbgbfbabjmxsbo kmffm ljZg�
kZdpbhgguo b Zevl_jgZlb\guo ba^_j`_d \_^_gby k\h_c ohayckl\_gghc ^_y�
l_evghklb� Hlkx^Z ke_^m_l� qlh [Zjl_jbaZpby \jy^ eb fh`_l jZkkfZljb\Zlv�
ky dZd g_]Zlb\gh_ y\e_gb_� lZd dZd kihkh[kl\m_l kgb`_gbx h[s_kl\_gguo 
ba^_j`_d� 

DZd `_ fh`gh h[tykgblv ih\ur_gb_ ^heb [Zjl_jZ hlghkbl_evgh 
^heb ^_g_] \ h[kem`b\Zgbb ohayckl\_gguo k^_ehd \ jhkkbckdhc i_j_oh^ghc 
wdhghfbd_ k bgklblmpbhgZevgh-ihkld_cgkbZgkdhc lhqdb aj_gby" 

<ur_ [ueh hlf_q_gh� qlh ihy\e_gb_ ^_g_] h[mkeh\e_gh khhl\_lkl�
\mxsbfb �bgklblmpbhgZevgufb ihlj_[ghklyfb� wdhghfbq_kdbo km[t_dlh\� 
>_gv]b gm`gu ^ey ghjfZevgh]h nmgdpbhgbjh\Zgby kbkl_fu nhj\Zj^�
guo dhgljZdlh\ b� lZdbf h[jZahf� ^ey h[_ki_q_gby �bgklblmpbhgZev�
ghc bgl_]jZpbb� ohayckl\mxsbo km[t_dlh\. :gZeh]bqgh� fh`gh ij_^ih�
eh`blv� qlh [Zjl_jbaZpby lZd`_ hljZ`Z_l hij_^_e_ggu_ �bgklblmpbhgZev�
gu_ ihlj_[ghklb�� >ey mykg_gby wlbo ihlj_[ghkl_c ijbf_gbl_evgh d wdh�
ghfbd_ Jhkkbb ke_^m_l h[jZlblvky d ijhp_kkZf� ijhl_dZ\rbf \ g_c \ gZqZ�
e_ �i_j_oh^Z d jugdm� - \ 1991 - 1992 ]]�  

IjbgpbibZevgh_ hlebqb_ jhkkbckdbo jughqguo j_nhjf hl� gZijb�
f_j� j_nhjf \ [hevrbgkl\_ kljZg <hklhqghc ?\jhiu khklhbl \ lhf� qlh \ 
Jhkkbb hgb [ueb gZqZlu [_a kha^Zgby khhl\_lkl\mxs_c jughqghc kbkl_f_ 
bgklblmpbhgZevghc kj_^u� Lhqg__ ]h\hjy� jhkkbckdh_ ]hkm^Zjkl\h hldZ�
aZehkv hl \uiheg_gby k\hbo ]eZ\g_crbo bgklblmpbhgZevguo nmgdpbc� 
k\yaZgguo kh ki_pbnbdZpb_c b aZsblhc ijZ\ kh[kl\_gghklb� h[_ki_q_�
gby kh[ex^_gby dhgljZdlguo h[yaZl_evkl\� nmgdpbhgbjh\Zgb_f g_aZ�
\bkbfhc km^_[gh-ijZ\h\hc kbkl_fu b l�^� Hgh g_ kha^Zeh g_h[oh^bfuo 
^ey wnn_dlb\gh]h nmgdpbhgbjh\Zgby jughqghc wdhghfbdb �ijZ\be b]ju�� 
qlh klZeh g_ij_h^hebfuf ij_iylkl\b_f ^ey aZdexq_gby ^he]hkjhqguo dhg�
ljZdlh\ f_`^m ohayckl\mxsbfb km[t_dlZfb� Z khhl\_lkl\_ggh� ^ey �bgklb�

lmpbhgZevghc bgl_]jZpbb� f_`^m gbfb� Ijb wlhf hgh aZqZklmx gZjmrZeh 
k\hb kh[kl\_ggu_ h[yaZl_evkl\Z i_j_^ qZklguf k_dlhjhf �g_ \uieZqb\Zy 
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\h\j_fy aZjZ[hlgmx ieZlm b l�^��� < lh `_ \j_fy \ 1990-_ ]]� khojZgbeZkv b 
^Z`_ mkbebeZkv ijZdlbdZ ih^^_j`db hl^_evguo ]jmii ohayckl\mxsbo 
km[t_dlh\� gZijbf_j� ij_^klZ\bl_e_c :ID� LWD b l�^� Bgufb keh\Zfb� ]h�
km^Zjkl\h k\hbfb ^_ckl\byfb lhevdh kihkh[kl\h\Zeh ohayckl\_gghfm g_�
jZ\ghijZ\bx ohayckl\mxsbo km[t_dlh\� LZd`_ fh`gh hlf_lblv lhl nZdl� 
qlh \ gZqZe_ j_nhjf ]hkm^Zjkl\h hldZaZehkv hl mijZ\e_gby ]hkm^Zjkl\_g�

gufb ij_^ijbylbyfb� [jhkb\ bo gZ ijhba\he km^v[u412. 
B \hl \ lZdhc kblmZpbb - ijb g_ki_pbnbpbjh\Zgghklb b g_aZsb�

s_gghklb ijZ\ kh[kl\_gghklb �b g_jZajZ[hlZgghklb �xjb^bq_kdbo jZfhd� 
jughqghc kbkl_fu ohayckl\h\Zgby \ p_ehf�� hlkmlkl\bb qZklgh]h k_dlhjZ b 
ljZ^bpbc qZklgh]h ij_^ijbgbfZl_evkl\Z� \ukhdhc kl_i_gb fhghihebaZpbb 
gZjh^gh]h ohayckl\Z - [ueb [ukljh hkms_kl\e_gu eb[_jZebaZpby p_g b 
\g_rg_c lhj]h\eb� Z lZd`_ ijb\ZlbaZpby� Wlh kha^Zeh h]jhfgu_ klbfmeu 
^ey fZdkbfbaZpbb [eZ]hkhklhygby ihkj_^kl\hf mqZklby \ jZaebqguo nhj�
fZo l_g_\hc wdhghfbdb� Kx^Z hlghkylky g_hnbpbZevgZy wdhghfbdZ� ij_^�
klZ\eyxsZy kh[hc �ijhklh_� khdjulb_ ^hoh^h\ \ jZfdZo e_]Zevghc ^_y�
l_evghklb hl gZeh]hh[eh`_gby� nbdlb\gZy wdhghfbdZ� khklhysZy \ jZagh]h 
jh^Z \ayldZo� ki_dmeypbyo� ihemq_gbb b lhj]h\e_ ebp_gabyfb� ijZ\Zfb b 
ijb\be_]byfb �b ^jm]bo ^_ckl\byo� gZijZ\e_gguo gZ �ihbkd j_glu��� b� 
gZdhg_p� djbfbgZevgZy wdhghfbdZ� l�_� ^_yl_evghklv, g_ihkj_^kl\_ggh k\y�
aZggZy k gZjmr_gb_f aZdhgZ� - jwd_l� gZjdh[bag_k b l�^� GZijhlb\� klbfmeu 
d ^hjh]hklhysbf b ^he]hkjhqguf ijhba\h^kl\_gguf dZiblZeh\eh`_gbyf 
hdZaZebkv j_adh hkeZ[e_ggufb� 

HibkZggu_ \b^u ^_yl_evghklb \ jZfdZo l_g_\hc wdhghfbdb oZjZd�
l_jbamxlky ke_^mxsbfb \Z`g_crbfb hkh[_gghklyfb� <h-i_j\uo� hkms_�
kl\e_gb_ lZdbo ^_ckl\bc ij_^iheZ]Z_l hjb_glZpbx ihqlb bkdexqb�
l_evgh gZ djZldhkjhqguc \ub]jur. <_^v ^he]hkjhqgu_ jZkq_lu gZ [m�
^ms__ \u]ey^yl kh\_jr_ggh g_h[hkgh\Zggufb ijb \ukhdhc kl_i_gb g_hi�

j_^_e_gghklb b g_klZ[bevghklb bgklblmpbhgZevghc kj_^u� \ mkeh\byo wdh�
ghfbq_kdh]h b ijZ\h\h]h oZhkZ� <h-\lhjuo� dhgdj_lgu_ hi_jZpbb \ jZf�

dZo mdZaZgguo \b^h\ ^_yl_evghklb kh\_jrZxlky ehdZevgufb ]jmiiZfb 
ohayckl\mxsbo km[t_dlh\� klj_fysboky fZdkbfZevguf h[jZahf 
kdjulv k\hb �aZgylby� b bo j_amevlZlu hl �ihklhjhggbo�. LZdbf h[�
jZahf� m kZfbo ohayckl\mxsbo km[t_dlh\ \hagbdZ_l l_g^_gpby d h[t_�

                                                           
412 Kf�� JZkdh\ G�<� Ijh[e_fu mijZ\e_gby ]hkm^Zjkl\_ggufb ij_^ijbylbyfb \ Jhk�
kbb \ i_jbh^ j_nhjf // <_klgbd KI[=M� K_jby 5 �WdhghfbdZ�� 1995. <ui� 2. K� 3-12; 
LZf[h\p_\ <�E� =hkm^Zjkl\h b i_j_oh^gZy wdhghfbdZ� ij_^_eu mijZ\ey_fhklb� F�� 
Wdhghfbq_kdbc nZdmevl_l F=M� L?BK� 1997. K. 111-112; Rozmainsky I. V. "Reverse 
Gradualism", Investment Collapse and Financial Degradation in Russia 
(http://ie.boom.ru/Rozmainsky/Rozmainsky1.htm). 
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^bg_gbx \ fZeu_ ehdZevgu_ ]jmiiu� aZgbfZxsb_ky ^_yl_evghklvx� g_ 
hjb_glbjh\Zgghc gZ ^Ze_dh_ [m^ms__� 

Ykgh� qlh wlb bgklblmpbhgZevgu_ mkeh\by [eZ]hijbylkl\h\Z�

eb jZa\blbx [Zjl_jgh]h� Z g_ ^_g_`gh]h ohayckl\Z. Bf_ggh [Zjl_j emq�
r_ \k_]h hl\_qZe ihlj_[ghklyf wdhghfbq_kdbo Z]_glh\ \ mkeh\byo lhc g_�
[eZ]hijbylghc kblmZpbb k bgklblmpbhgZevghc kj_^hc� qlh keh`beZkv \ 
1991 - 1992 ]]� \ Jhkkbb� ;Zjl_jgu_ k^_edb aZdj_ieyeb k\yab ohayckl�

\mxsbo km[t_dlh\ \gmljb ehdZevguo ]jmii� �ih^^_j`b\Zeb gZ ieZ\m� 
g_ieZl_`_kihkh[gu_ b g_wnn_dlb\gu_ ij_^ijbylby �ih^jh[g__ h[ 
wlhf kf� iZjZ]jZn 12.2), Z lZd`_ iha\heyeb kdju\Zlv j_amevlZlu ^_y�
l_evghklb hl �ihklhjhggbo� �\dexqZy ]hkm^Zjkl\h�� ihkdhevdm lh\Zj�
gu_ ihlhdb ih k\h_c ijbjh^_ ]hjZa^h ljm^g__ ih^^Zxlky mq_lm� q_f ^_g_`�

gu_ (kf. wlhl `_ iZjZ]jZn). Bgklblml [Zjl_jZ [ue \u]h^_g [hevrhfm 
qbkem dZl_]hjbc ohayckl\mxsbo km[t_dlh\� \h\e_q_gguo \ g_hnbpbZev�
gmx� nbdlb\gmx b djbfbgZevgmx wdhghfbdb� 

Kj_^b wlbo dZl_]hjbc ke_^m_l hkh[h \u^_eblv lhj]h\h-
ijhfure_gguo ihkj_^gbdh\ - wdhghfbq_kdbo km[t_dlh\� hj]Zgbamxsbo 
fgh]hklmi_gqZlu_ p_ihqdb [Zjl_jgh]h h[f_gZ b�beb kZfhklhyl_evgh ihdm�
iZxsbo b ijh^Zxsbo q_j_a [Zjl_j ijh^mdpbx nbgZgkh\h g_[eZ]hihemq�
guo ij_^ijbylbc413. GZebqb_ lZdbo ihkj_^gbdh\ - mgbdZevgZy hkh[_gghklv 
[Zjl_jgh]h ohayckl\Z Jhkkbb� jZ\gh dZd b n_ghf_g �wdhghfbdb nbabq_kdbo 
ebp�

414. >Zgguc n_ghf_g khklhbl \ ^hfbgbjh\Zgbb ebqguo bgl_j_kh\ jm�
dh\h^bl_e_c ij_^ijbylbc gZ^ bo ^he`ghklgufb bgl_j_kZfb beb� bgufb 
keh\Zfb� h[hkh[e_gb_ kh[kl\_gguo bgl_j_kh\ wlbo jmdh\h^bl_e_c hl bgl_�
j_kh\ ljm^h\h]h dhee_dlb\Z ij_^ijbylbc� < �wdhghfbd_ nbabq_kdbo ebp� 
fgh]b_ k^_edb aZdexqZxlky \ bgl_j_kZo jmdh\h^kl\Z ij_^ijbylbc b \ 
ms_j[ bgl_j_kZf kZfbo ij_^ijbylbc� LZdb_ k^_edb� _kl_kl\_ggh� �gm`^Z�
xlky� \ khdjulbb� b ihwlhfm ^ey bo h[kem`b\Zgby [Zjl_j ijb]h^g__� q_f� 
gZijbf_j� [Zgdh\kdb_ ^_gv]b� 

LZdbf h[jZahf� fh`gh k^_eZlv \u\h^ h lhf� qlh hlkmlkl\b_ 
q_ldbo ijZ\ kh[kl\_gghklb b ]ZjZglbc kh[ex^_gby dhgljZdlh\ \dmi_ k 
h[sbf ijZ\h\uf b wdhghfbq_kdbf oZhkhf� k h^ghc klhjhgu� b [Zjl_j� k 
^jm]hc klhjhgu� y\eyxlky \aZbfh^hihegyxsbfb we_f_glZfb bgklb�
lmpbhgZevghc kj_^u� ;Zjl_j - bgklblml� \gmlj_gg_ ijbkmsbc �djb�
fbgZevghfm dZiblZebafm� �kf� ]e� 13) beb �h[s_kl\m� hjb_glbjh\Zggh�
fm gZ ihbkd j_glu��  

                                                           
413 Kf�� FZdZjh\ <�� De_cg_j =� ;Zjl_j \ Jhkkbb« K� 92-97. 
414 Kf�� De_cg_j =� Kh\j_f_ggZy wdhghfbdZ Jhkkbb dZd �wdhghfbdZ nbabq_kdbo ebp� 
// <hijhku wdhghfbdb� 1996. � 4. K� 81-95. 
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Ihkdhevdm jZa\blb_ jhkkbckdh]h ohayckl\Z \ 1990-_ ]]� reh ih imlb 
jZkrbj_gby h[t_fh\ ^_yl_evghklb� k\yaZgghc k g_hnbpbZevghc� nbdlb\ghc 
b djbfbgZevghc wdhghfbdZfb� _]h [Zjl_jbaZpby Z[khexlgh aZdhghf_jgZ� 
HgZ hl\_qZeZ �bgklblmpbhgZevguf ihlj_[ghklyf� fgh]bo ]jmii ohayckl�
\mxsbo km[t_dlh\ jhkkbckdhc wdhghfbdb - djbfbgZevguo kljmdlmj� nb�
gZgkh\h g_khklhyl_evguo ij_^ijbylbc b�beb bo jmdh\h^bl_e_c� lhj]h\h-
ijhfure_gguo ihkj_^gbdh\� hj]Zgbah\u\Z\rbo fgh]hklmi_gqZlu_ [Zj�
l_jgu_ k^_edb� ]hkm^Zjkl\_gguo qbgh\gbdh\� ihemqZ\rbo [hevrb_ ^hoh^u 
aZ kq_l �ihfhsb \ gZoh`^_gbb j_glu�� b l� ^� <hl ihq_fm m`_ dh \lhjhc 
iheh\bg_ 1990-o ]]� \ Jhkkbb �«[Zjl_j ba y\e_gby ij_\jZlbeky \ mklhcqb�
\uc h[s_kl\_gguc bgklblml, Z ©^_[Zjl_jbaZpbyª wdhghfbdb i_j_reZ ba 
qbkeZ nmgdpbhgZevguo \ jZajy^ bgklblmpbhgZevguo ijh[e_f�415. 

A^_kv ke_^m_l mdZaZlv gZ g_[eZ]hijbylgu_ ihke_^kl\by rhdh\hc 
l_jZibb� < ^Zgghf kemqZ_ j_qv b^_l h lhf� qlh j_ZebaZpby kljZl_]bb rh�

dh\hc l_jZibb - ijb g_ ijhklh g_^hklZlhqghc jZajZ[hlZgghklb �xjb�
^bq_kdbo jZfhd� jughqghc kbkl_fu� Z bo ihqlb iheghf hlkmlkl\bb - 
ihjh`^Z_l klj_fe_gb_ hq_gv agZqbl_evghc qZklb ohayckl\mxsbo 
km[t_dlh\ bkihevah\Zlv ^ey h[kem`b\Zgby ljZgkZdpbc [Zjl_j� Z g_ 
^_gv]b� qlh \_^_l d ij_\jZs_gbx wdhghfbdb \ [Zjl_jgmx k khijh\h`�

^Zxsbf lZdh_ ij_\jZs_gb_ wdhghfbq_kdbf b l_ogheh]bq_kdbf miZ^�
dhf� 

Ihwlhfm \iheg_ fh`gh ]h\hjblv h lhf� qlh ljZgknhjfZpby k_]h�
^gyrg_]h jhkkbckdh]h ohayckl\Z \ �^_g_`gmx wdhghfbdm� g_ fh]eZ [ulv 
gZqZlZ� ihdZ ]hkm^Zjkl\h g_ gZqZeh \uihegylv \_kv dhfie_dk bgklblmpbh�
gZevguo nmgdpbc� b ij_`^_ \k_]h ki_pbnbdZpbx� aZsblm ijZ\ kh[kl\_ggh�
klb b ]ZjZglbjh\Zgb_ kh[ex^_gby dhgljZdlguo h[yaZl_evkl\416. Lhevdh wlh 
fh]eh kha^Zlv m ohayckl\mxsbo km[t_dlh\ klbfmeu d qZklhfm aZdexq_gbx 
^he]hkjhqguo nhj\Zj^guo dhgljZdlh\, d ij_djZs_gbx jZa^_e_gby Z]_glh\ 
gZ �k\hbo� b �qm`bo�� Z hlkx^Z� d bkihevah\Zgbx ijb aZdexq_gbb k^_ehd 
^_g_]� Z g_ [Zjl_jZ� Dhjhq_ ]h\hjy� jhkkbckdh_ ohayckl\h g_ fh]eh klZlv 
�^_g_`ghc wdhghfbdhc�� ihdZ ]hkm^Zjkl\h g_ [jZeh gZ k_[y hl\_lkl\_gghklv 
aZ nhjfbjh\Zgb_ bgklblmpbhgZevghc kj_^u� khhl\_lkl\mxs_c lZdhc wdh�
ghfbd_� 

 
 
 
 

                                                           
415 FZdZjh\ <�� De_cg_j =� ;Zjl_j \ Jhkkbb« K����  
416 Kf�� LZf[h\p_\ <� MdZa� khq� K� 111-117.  
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12.2 ;Zjl_j dZd nhjfZ kms_kl\h\Zgby g_wnn_dlb\guo  
ij_^ijbylbc 

< ijhklhf� dZaZehkv [u� \hijhk_ �ihq_fm gZ g_dhlhju_ \b^u ijh�
^mdpbb \k_]^Z kms_kl\m_l ieZl_`_kihkh[guc �^_g_`guc� kijhk� Z g_dhlh�
ju_ aZ ^_gv]b g_ [m^ml ijbh[j_l_gu gbdh]^Z"� - dZd \ a_jdZe_ hljZ`Z_lky 
hkgh\gZy ijh[e_fZ kh\j_f_gghc jhkkbckdhc wdhghfbdb� [_a hkhagZgby dh�
lhjhc g_\hafh`gh ihgylv� qlh ijhbkoh^bl \ gZjh^ghf ohayckl\_ Jhkkbb� 
JhkkbckdZy wdhghfbdZ – aZeh`gbpZ kh[kl\_gghc g_wnn_dlb\ghklb. 
Bf_ggh ihwlhfm gZ ijhly`_gbb 1990 – 1998 ]]� gZ[ex^Zeky g_ __ jhkl� Z 
oh`^_gb_ ih \k_ [he__ km`Zxs_fmky djm]m \hkijhba\h^kl\Z g_wnn_dlb\�
ghc l_ogheh]bq_kdhc kbkl_fu� ih^^_j`b\Z_fhc klhev `_ g_wnn_dlb\gufb 
wdhghfbq_kdbfb bgklblmlZfb� 

;Zjl_j b g_ieZl_`b - ijhy\e_gb_ wlhc g_wnn_dlb\ghklb� lhqg__ - 
nhjfZ kms_kl\h\Zgby g_wnn_dlb\ghc wdhghfbdb. Ihwlhfm ihgbfZgb_ 
kh\j_f_gghc ijbjh^u [Zjl_jguo hlghr_gbc \ Jhkkbb� lZd `_ dZd b kbkl_�
fu g_ieZl_`_c� g_\hafh`gh \g_ bklhjbq_kdh]h ih^oh^Z d jZa\blbx hl_q_�
kl\_gghc ijhfure_gghklb� 

 
12.2.1 Kh\_lkdb_ dhjgb kh\j_f_gghc jhkkbckdhc [Zjl_jghc  

wdhghfbdb 

Bklhjbq_kdbc ih^oh^ g_ qZklh ijbf_gy_lky ^ey ZgZebaZ ijhp_kkh\� 
ijhbkoh^ysbo \ hl_q_kl\_gghc wdhghfbd_� Ikboheh]bq_kdb wlh e_]dh h[t�
ykgbfh – dZ`_lky� qlh i_j_oh^guc i_jbh^ gZqZeky gZklhevdh ^Z\gh� qlh m`_ 
ihqlb \ujhkeh p_eh_ ihdhe_gb_ ]jZ`^Zg Jhkkbb� bf_xs__ \_kvfZ ih\_jo�
ghklgu_ agZgby h lhf� qlh kh[hc ij_^klZ\eye Kh\_lkdbc Khxa� < wlbo mkeh�
\byo Zi_eeypby d kh\_lkdbf \j_f_gZf \u]ey^bl fZehm[_^bl_evghc� H^gZdh 
bf_ggh ^ey jhkkbckdhc wdhghfbdb ijh[e_fZ �kh\_lkdh]h gZke_^by� bf__l 
ijbgpbibZevgh_ agZq_gb_� 

>Z`_ g_ ]h\hjy h f_glZebl_l_� kbkl_f_ p_gghkl_c kh\_lkdh]h h[s_�
kl\Z - [_a hkhagZgby dhlhjuo g_\hafh`gh ihgylv [hevrbgkl\h kh\j_f_gguo 
jhkkbckdbo ijh[e_f – ZgZeba lZdh]h� dZaZehkv [u� l_ogbq_kdh]h \hijhkZ 
dZd khklhygb_ ijhba\h^kl\_ggh]h ZiiZjZlZ kljZgu ihdZau\Z_l� gZ�
kdhevdh agZqbf mq_l �kh\_lkdh]h nZdlhjZ� ^ey Z^_d\Zlghc bgl_jij_�
lZpbb kh\j_f_gghc jhkkbckdhc wdhghfbq_kdhc j_Zevghklb. >_ckl\b�
l_evgh� l_ogheh]bq_kdbc [Zabk kljZgu aZ ihke_^g__ ^_kylbe_lb_ _keb b ij_�
l_ji_e dZdb_-gb[m^v kms_kl\_ggu_ baf_g_gby� lh kdhj__ d om^r_fm – mljZ�
q_gguo we_f_glh\ ijhba\h^kl\_gghc kbkl_fu hdZaZehkv kms_kl\_ggh 
[hevr_� q_f ihy\b\rboky \gh\v� Ijb mklhcqb\h khdjZsZ\rboky bg\_klb�
pbyo \ hl_q_kl\_ggmx ijhfure_gghklv �fZkrlZ[u bg\_klbpbhgghc Zdlb\�
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ghklb \ dhgp_ 90-oo ]]� [ueb ijbf_jgh \iyl_jh gb`_� q_f \ gZqZe_ ^_kylb�
e_lby� kf� lZ[e� 12.1), hq_\b^gh� fh`gh ]h\hjblv lhevdh h ihiuldZo ih^�
^_j`Zgby g_dhlhjuo we_f_glh\ klZjhc l_ogheh]bq_kdhc kbkl_fu� gh gbdZd 
g_ h __ dZq_kl\_gghf h[gh\e_gbb417. 

 
LZ[ebpZ 12.1 

Bg\_klbpbb \ hkgh\ghc dZiblZe� % 

<b^ bg\_klb�
pbc 

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
2001 
d 

1992 
Bg\_klbpbb \ 
hkgh\ghc dZ�
iblZe� \k_]h 

60,3 88,3 75,7 89,9 81,9 95 88,0 105,3 117,4 108,7 58,3 

 

Bklhqgbd� Jhkkby \ pbnjZo� 1998. K����� >Zggu_ =hkdhfklZlZ JN // www.gks.ru. 
 

LZ[ebpZ 12.2 
<hajZklgZy kljmdlmjZ ijhba\h^kl\_ggh]h h[hjm^h\Zgby  

\ ijhfure_gghklb JN� % 
 <hajZkl h[hjm^h\Z�

gby 1992 1993 1994 1995 1996 1997 1998 1999 

^h 5 e_l 29 26 22 18 14 10 8 9 

5-10 e_l 29 29 29 28 28 28 26 21 

10-20 e_l 27 30 33 36 38 41 44 47 

20 e_l b [he__ 15 15 17 18 20 21 22 23 
 

Bklhqgbd� �Hlq_l h gZebqbb� ^\b`_gbb b aZf_g_ h[hjm^h\Zgby \ ijhfure_gghklb�� 
jZajZ[Zlu\Z_fuc =hkdhfklZlhf JN� IhklZ\db h[hjm^h\Zgby \ 1993-1999 ]]� jZkkqb�
lu\Zebkv dZd ijhba\_^_gb_ \_ebqbgu h[hjm^h\Zgby� mklZgh\e_ggh]h \ dZ`^hc ih^�
hljZkeb \ 1992 ]�� bg^_dkZ bg\_klbpbc \ hkgh\ghc dZiblZe ijhba\h^kl\_ggh]h gZ�
agZq_gby� bg^_dkZ baf_g_gby m^_evgh]h \_kZ dZ`^hc hljZkeb \ kljmdlmj_ dZiblZev�
guo \eh`_gbc ih ijhfure_gghklb b bg^_dkZ baf_g_gby ^heb fZrbg� h[hjm^h\Z�
gby� bgkljmf_glZ� bg\_glZjy \ kljmdlmj_ bg\_klbpbc \ hkgh\ghc dZiblZe� 

 
 

                                                           
417 <g_^j_gb_ gh\uo l_ogheh]bc lj_[m_l ^hklZlhqgh fZkrlZ[guo dZiblZeh\eh`_�
gbc� < mkeh\byo khdjZs_gby bg\_klbpbhggh]h j_kmjkZ \k_ kj_^kl\Z� dZd ijZ\beh� 
gZijZ\eyxlky gZ ih^^_j`Zgb_ ^_ckl\mxsbo l_ogheh]bc� qlh b ij_^hij_^_ey_l nZd�
lbq_kdmx dhgk_j\Zpbx ^_ckl\mxs_c l_ogheh]bq_kdhc kbkl_fu� Ih^jh[g__ kf�� 
:e_dk__\ :�<. Wdhghfbq_kdZy iheblbdZ ijZ\bl_evkl\Z Jhkkbb – ie_ggbpZ b ]_g_jZ�
lhj �bgklblmpbhgZevghc eh\mrdb� // LjZgknhjfZpby wdhghfbq_kdbo bgklblmlh\ \ 
ihklkh\_lkdhc Jhkkbb� F�� FHGN� 2000. 
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Dhgklblmbjmxsb_ `_ k\hckl\Z kh\_lkdhc wdhghfbdb ohjhrh ba�
\_klgu� fhjZevgZy b nbabq_kdZy mklZj_ehklv� kljmdlmjgh_ g_khhl\_lkl\b_ 
kbkl_fu ijhba\h^kl\_gguo fhsghkl_c kh\j_f_gguf ihlj_[ghklyf kljZgu� 
g_khklhyl_evghklv kbkl_f mijZ\e_gby� KhdjZs_gb_ ihklZ\hd h[hjm^h\Zgby� 
Z \ j_amevlZl_ wlh]h b khdjZs_gb_ _]h \u[ulby aZdhghf_jgh ijb\_eb d 
mom^r_gbx \hajZklghc kljmdlmju iZjdZ ijhfure_ggh]h h[hjm^h\Zgby 
Jhkkbb� AZ 1992 – 1999 ]]� ^hey kZfh]h fheh^h]h h[hjm^h\Zgby khdjZlbeZkv 
[he__ q_f \ ljb jZaZ� Z ^hey h[hjm^h\Zgby \ \hajZkl_ hl 10 ^h 20 e_l m\_eb�

qbeZkv gZ 20 ijhp_glguo imgdlh\ �kf� lZ[e� 12.2). K 1995 ]� ^hey klZjh]h 
h[hjm^h\Zgby �\ \hajZkl_ klZjr_ 10 e_l� \ kljmdlmj_ iZjdZ ij_\ukbeZ 50%, 
Z \ 1999 ]� hgZ ^hklb]eZ 70%. 

 
LZ[ebpZ 12.3 

Kj_^gbc \hajZkl iZjdh\ ijhba\h^kl\_ggh]h h[hjm^h\Zgby� e_l 
 HljZkeb ijhfure_gghklb 1992 1993 1994 1995 1996 1997 1998 1999 
Ijhfure_gghklv, \k_]h 10,7 11,1 11,8 12,4 13,1 13,7 14,2 14,5 
We_dljhwg_j]_lbdZ 12,9 13,3 14,0 14,6 15,3 15,9 16,3 16,5 
Lhieb\gZy ijhfure_gghklv 7,8 7,8 8,4 8,9 9,4 9,8 10,2 10,3 
Q_jgZy f_lZeemj]by 12,3 12,6 13,2 13,8 14,4 14,9 15,3 15,4 
P\_lgZy f_lZeemj]by 10,2 10,4 11,1 11,7 12,3 12,8 13,3 13,3 
Obfbq_kdZy b g_nl_obfbq_kdZy 
ijhfure_gghklv 

11,5 11,9 12,7 13,4 14,2 14,9 15,5 16,0 

FZrbghkljh_gb_ b f_lZeehh[jZ�
[hldZ 11,9 12,3 13,0 13,8 14,6 15,4 16,0 16,4 
Ijhfure_gghklv kljhbl_evguo 
fZl_jbZeh\ 9,2 9,8 10,6 11,5 12,4 13,3 14,0 14,6 
E_]dZy ijhfure_gghklv 10,0 10,5 11,4 12,3 13,3 14,2 15,0 15,7 
Ibs_\Zy ijhfure_gghklv 8,9 9,1 9,8 10,5 11,2 11,7 12,0 11,7 
Bklhqgbd� �Hlq_l h gZebqbb� ^\b`_gbb b aZf_g_ h[hjm^h\Zgby \ ijhfure_gghklb�� 
jZajZ[Zlu\Z_fuc =hkdhfklZlhf JN� IhklZ\db h[hjm^h\Zgby \ 1993-1999 ]]� jZkkqb�

lu\Zebkv dZd ijhba\_^_gb_ \_ebqbgu h[hjm^h\Zgby� mklZgh\e_ggh]h \ dZ`^hc ih^�
hljZkeb \ 1992 ]�� bg^_dkZ bg\_klbpbc \ hkgh\ghc dZiblZe ijhba\h^kl\_ggh]h gZ�
agZq_gby� bg^_dkZ baf_g_gby m^_evgh]h \_kZ dZ`^hc hljZkeb \ kljmdlmj_ dZiblZev�
guo \eh`_gbc ih ijhfure_gghklb b bg^_dkZ baf_g_gby ^heb fZrbg� h[hjm^h\Z�
gby� bgkljmf_glZ� bg\_glZjy \ kljmdlmj_ bg\_klbpbc \ hkgh\ghc dZiblZe� 

 
Baebrg_ ]h\hjblv� qlh kj_^gbc \hajZkl418 iZjdZ jhkkbckdh]h h[h�

jm^h\Zgby \ dhgp_ 1990-o ]]� ^hklb]� ih-\b^bfhfm� j_dhj^ghc hlf_ldb k 

                                                           
418 JZkkqblu\Z_lky dZd kmffZ ijhba\_^_gbc kj_^gbo agZq_gbc \hajZklguo bgl_j\Z�
eh\ gZ dhebq_kl\h h[hjm^h\Zgby \ dZ`^hf bgl_j\Ze_� ^_e_ggZy gZ h[s__ dhebq_kl\h 
h[hjm^h\Zgby� mklZgh\e_ggh]h gZ dhg_p ^Zggh]h ]h^Z�  
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fhf_glZ _]h \hagbdgh\_gby� :[khexlgZy \_ebqbgZ kj_^g_]h \hajZklZ h[h�

jm^h\Zgby \ hl^_evguo hljZkeyo ijhfure_gghklb g_ kebrdhf ij_^klZ\b�

l_evgZ� kjhdb kem`[u kj_^kl\ ljm^Z \ jZaebqguo hljZkeyo \ kbem jZaguo 
mkeh\bc wdkiemZlZpbb kms_kl\_ggh jZaebqZxlky� Ijbjhkl wlhc \_ebqbgu aZ 
jZkkfZljb\Z_fuc i_jbh^ \_kvfZ ihdZaZl_e_g� ?keb \ p_ehf ih ijhfure_g�

ghklb kj_^gbc \hajZkl h[hjm^h\Zgby aZ 7 e_l m\_ebqbeky ijbf_jgh \ 1,36 
jZaZ� lh \ lZdbo hljZkeyo� dZd ijhfure_gghklv kljhbl_evguo fZl_jbZeh\ 
beb e_]dZy ijhfure_gghklv� – \ 1,59 b \ 1,57 jZaZ khhl\_lkl\_ggh �kf� lZ[e� 
12.3). 

IhiulZ_fky hij_^_eblv� dZdZy qZklv h[hjm^h\Zgby ^he`gZ \u[ulv 
\ hlghkbl_evgh kdhjhf [m^ms_f� >ey hp_gdb ihl_gpbZevgh \u[u\Zxs_]h 
h[hjm^h\Zgby \hkihevam_fky ihgylb_f djblbq_kdh]h \hajZklZ. Ih^ djblb�
q_kdbf \hajZklhf [m^_f ihgbfZlv nZdlbq_kdbc kj_^gbc \hajZkl h[hjm^h�
\Zgby� \u[u\Zxs_]h ba-aZ \_lohklb b baghkZ� Ih ^Zgguf klZlbklbq_kdhc 
hlq_lghklb� \ 1985 ]� hg jZ\gyeky 12 ]h^Zf� \ 1992 ]� – 13 ]h^Zf� <k_ h[hjm�
^h\Zgb_ klZjr_ wlh]h \hajZklZ� \ ijbgpbi_� ih^e_`bl aZf_g_ \ ^hklZlhqgh 
dhjhldb_ kjhdb� GZebqb_ \ iZjd_ h[hjm^h\Zgby klZjr_ wlh]h \hajZklZ ]h\h�
jbl h lhf� qlh wlh h[hjm^h\Zgb_� dZd ijZ\beh� gm`^Z_lky \ aZf_g_ b khojZ�
gy_lky \ ijhba\h^kl\_ lhevdh ihlhfm� qlh _]h nbabq_kdb g_q_f aZf_gblv� < 
1992 ]� ^hey h[hjm^h\Zgby \ djblbq_kdhf \hajZkl_ khklZ\beZ ihqlb 34%, Z \ 
1999 ]� m`_ [he__ iheh\bgu h[hjm^h\Zgby gZoh^behkv aZ wlhc ]jZgvx �kf� 
lZ[e� 12.4). 

>hey h[hjm^h\Zgby \ djblbq_kdhf \hajZkl_ ]h\hjbl h fgh]hf� ?keb 
^_kylbe_lb_ gZaZ^ dZ`^Zy lj_lvy _^bgbpZ h[hjm^h\Zgby� bf_xsZyky \ Jhk�
kbb� \hh[s_ ]h\hjy� ih^e_`ZeZ kibkZgbx gZ ehf� lh \ dhgp_ 1990-o ]]� lZdh�
]h h[hjm^h\Zgby m`_ ihqlb iheh\bgZ� Wlh h[hjm^h\Zgb_ qZklbqgh jZ[hlZ_l� 
qZklbqgh m`_ g_l� gh g_ \u\h^blky ba ijhba\h^kl\Z ebrv ihlhfm� qlh _]h 
nbabq_kdb g_q_f aZf_gblv� Hq_\b^gh� qlh gZ lZdhf h[hjm^h\Zgbb ijb \u�

imkd_ ijh^mdpbb g_evay ^hklbqv ^Z`_ l_o dZq_kl\_gguo iZjZf_ljh\� dhlh�
ju_ [ueb ij_^mkfhlj_gu _]h iZkihjlgufb ^Zggufb �ihgylgh� qlh wlb lj_�
[h\Zgby ih kh\j_f_gguf f_jdZf g_ kebrdhf \ukhdb� \_^v j_qv b^_l h[ 
h[hjm^h\Zgbb� jZajZ[hlZgghf ^_kylbe_lby gZaZ^�� 

HljZke_\u_ jZaebqby \ ^heyo h[hjm^h\Zgby \ djblbq_kdhf \hajZkl_ 
g_\_ebdb� H[jZsZ_l gZ k_[y \gbfZgb_ lhl nZdl� qlh hljZkeb� kjhdb kem`[u 
h[hjm^h\Zgby \ dhlhjuo hlghkbl_evgh fZeu �\ i_j\mx hq_j_^v� wlh dZkZ_l�
ky lhieb\ghc ijhfure_gghklb�� �om`_� i_j_ghkyl bg\_klbpbhgguc djbabk� 
G_kfhljy gZ lh� qlh ihklZ\db h[hjm^h\Zgby \ lhieb\gmx ijhfure_gghklv 
khdjZlbebkv \ hlghkbl_evgh f_gvr_c kl_i_gb� q_f \ ^jm]b_ hljZkeb� l_fiu 
jhklZ ^heb h[hjm^h\Zgby \ djblbq_kdhf \hajZkl_ a^_kv h^gb ba kZfuo \u�

khdbo� 
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LZ[ebpZ 12.4 
>hey h[hjm^h\Zgby \ djblbq_kdhf \hajZkl_� % 

  1992 1993 1994 1995 1996 1997 1998 1999 

Ijhfure_gghklv, \k_]h 34 36 40 43 46 50 53 55 
We_dljhwg_j]_lbdZ 32 34 37 39 42 45 47 48 
Lhieb\gZy ijhfure_gghklv 30 32 36 40 45 48 53 56 
Q_jgZy f_lZeemj]by 33 34 37 40 42 44 46 47 
P\_lgZy f_lZeemj]by 28 30 33 36 39 41 43 45 
Obfbq_kdZy b g_nl_obfbq_kdZy ijh�
fure_gghklv 

29 31 34 37 40 43 46 49 

FZrbghkljh_gb_ b f_lZeehh[jZ[hldZ 34 36 39 43 46 50 53 55 
Ijhfure_gghklv kljhbl_evguo fZl_�
jbZeh\ 

30 34 40 45 51 57 62 68 

E_]dZy ijhfure_gghklv 25 27 31 35 39 43 47 51 
Ibs_\Zy ijhfure_gghklv 27 29 33 36 40 43 46 47 
Bklhqgbd: lhl `_� qlh m lZ[e� 12.2. 

 
Ijhbeexkljbjm_f kblmZpbx \ jhkkbckdhc ijhfure_gghklb \k_]h 

^\mfy ijbf_jZfb�  
< wg_j]_lbd_ baghr_gghklv hkgh\guo nhg^h\ lZdh\Z� qlh ijb gu�

g_rgbo l_fiZo bo h[gh\e_gby �lhqg__� ijb _]h hlkmlkl\bb�� ih fg_gbx hl�
jZke_\uo wdki_jlh\� m`_ q_j_a iylv e_l 40% h[hjm^h\Zgby ^he`gh \uclb ba 
kljhy� GZ [eb`Zcrb_ ^_kylv e_l bg\_klbpbc ihlj_[m_lky 100 fej^� ^hee� 
K_]h^gy ba \k_o \hafh`guo bklhqgbdh\� ih hp_gd_ ij_^k_^Zl_ey kh\_lZ ^b�
j_dlhjh\ J:H �?WK� :� Qm[ZckZ� \k_� qlh wg_j]_lbdb fh]ml fh[bebah\Zlv� - 
wlh fZdkbfmf 800 feg� ^hee� \ ]h^419. 

KblmZpby \ ^jm]hc� ^hklZlhqgh ^Ze_dhc hl wg_j]_lbdb h[eZklb ^_y�
l_evghklb – Z\bZi_j_\hadZo – gbqmlv g_ emqr_� KZfhe_l� \ hlebqb_ hl 
[hevr_c qZklb �gZa_fghc� l_ogbdb� g_ fh`_l ijhklh lZd klhylv �ijh aZiZk�� 
Hg eb[h ]h^_g d wdkiemZlZpbb� eb[h g_l �\ lhf qbke_ b ih ijbqbg_ \ujZ�
[hldb e_lgh]h j_kmjkZ�� Ih ^Zgguf `mjgZeZ "Wdki_jl", �k 1996 ]� \ Jhkkbb 
_`_]h^gh kibku\Z_lky \ mlbev ih 500 eZcg_jh\� Z gh\uo g_ ihklmiZ_l b ^_�
kyldZ�

420. ?keb ih^h[guc ih^oh^ ijbf_gblv ^ey ijhfure_gghklb� lh� hq_�
\b^gh� ijbrehkv [u ijbagZlv� qlh aZ ijhr_^r__ ^_kylbe_lb_ \ Jhkkbb ijh�
bahreZ fZkkh\Zy ^_bg^mkljbZebaZpby� 

K ^jm]hc klhjhgu� kj_^Z� \ dhlhjhc nmgdpbhgbjm_l ^jyoe_xsbc 
ijhba\h^kl\_gguc ZiiZjZl� baf_gbeZkv ijbgpbibZevgh� MreZ \ ijhreh_ 

                                                           
419 Wdki_jl� 2000. � 17. 8 fZy� K���� 
420 Wdki_jl� 2000. � 4. 31 yg\Zjy� K���� 



 

 246

ieZgh\Zy wdhghfbdZ k __ k\h_h[jZaghc� gh \k_ `_ hlghkbl_evgh mklhcqb\hc 
kbkl_fhc \hkijhba\h^kl\Z� bkq_a jZg__ g_ijhgbpZ_fuc ^ey aZjm[_`gh]h 
ijhba\h^bl_ey �`_e_aguc aZgZ\_k�� < bklhjbq_kdb dhjhldbc kjhd hl_q_kl�
\_ggZy ijhfure_gghklv hdZaZeZkv \ qm`^hc ^ey g__ jughqghc kblmZpbb� 
Jhkkbckdhfm ijhba\h^bl_ex ijbrehkv Z^Zilbjh\Zlvky d kh\_jr_ggh gh\hc 
^ey g_]h bgklblmpbhgZevghc kj_^_� 

L_hj_lbq_kdb g_ ^hdZaZgh b� l_f [he__� g_ ih^l\_j`^Z_lky ijZdlb�
dhc ij_^klZ\e_gb_� [m^lh Z^ZilZpby km[t_dlh\ keh`ghc khpbZevghc kbkl_�
fu d gh\hc j_Zevghklb ijhbkoh^bl hilbfZevguf h[jZahf� :^ZilZpbhgguc 
ijhp_kk g_ fh`_l g_ b^lb� gh nhjfu _]h aZqZklmx ijbh[j_lZxl \_kvfZ 
ijbqm^eb\uc oZjZdl_j� Bf_ggh lZdZy kblmZpby gZ[ex^Z_lky \ hl_q_kl\_g�
ghc ijhfure_gghklb� hkgh\m dhlhjhc ^h kbo ihj khklZ\eyxl ij_^ijbylby� 
hlklZxsb_ hl k\hbo aZiZ^guo dhgdmj_glh\ ih l_ogbq_kdhfm \hhjm`_gbx 
e_l gZ ljb^pZlv� Z ih mjh\gx mijZ\e_gby - _^\Z eb g_ gZ \k_ iylv^_kyl� Ih�
gylgh� qlh ijhba\h^bfZy \ ih^h[guo mkeh\byo ijh^mdpby� aZ j_^dbf bk�
dexq_gb_f� kh\_jr_ggh g_dhgdmj_glhkihkh[gZ k aZjm[_`gufb ZgZeh]Zfb 
gb ih dZq_kl\m� gb ih p_g_� 

 
12.2.2 Jhkkbckdb_ wdhghfbq_kdb_ bgklblmlu – m]h^eb\uc kem]Z  

g_jZ^b\h]h ohaybgZ" 

DZaZehkv [u� \ hldjulhc jughqghc wdhghfbd_ ij_^ijbylby kh\_l�
kdh]h lbiZ ^he]h kms_kl\h\Zlv g_ fh]ml - hgb \ugm`^_gu eb[h ij_h[jZah�
\u\Zlvky \ dhfiZgbb aZiZ^gh]h lbiZ� eb[h moh^blv k jugdZ� JhkkbckdZy 
ijZdlbdZ g_ hijh\_j]Z_l wlh iheh`_gb_� gh h[h]ZsZ_l _]h \ lhf kfuke_� qlh 
^Zgguc ijhp_kk fh`_l [ulv jZklygml \h \j_f_gb gZ g_hij_^_e_ggh ^he]bc 
kjhd

421. GZ ijhly`_gbb wlh]h i_j_oh^gh]h i_jbh^Z g_wnn_dlb\gu_ ij_^�
ijbylby mki_rgh \hkijhba\h^ylky� khojZgyxl jZ[hqb_ f_klZ� ihlj_[eyxl 
j_kmjku� h[eZ^Zxsb_ hij_^_e_gghc jughqghc klhbfhklvx� ijhba\h^yl 
ijh^mdpbx� wlhc klhbfhklvx ihqlb g_ h[eZ^Zxs_c� \ h[s_f� qm\kl\mxl 
k_[y ^hklZlhqgh m\_j_ggh� 

LZdhc kp_gZjbc \ gZqZe_ ijhp_kkZ� gZau\Z_fh]h �i_j_kljhcdhc�� \ 
^_lZeyo ij_^\b^_lv [ueh ^hklZlhqgh ljm^gh� gh �aZ^gbf mfhf� hg e_]dh 
h[tykgbf� �djblbq_kdZy fZkkZ� g_wnn_dlb\guo ijhba\h^kl\ \ hl_q_kl�
\_gghc ijhfure_gghklb hdZaZeZkv ^hklZlhqghc ^ey lh]h� qlh[u \gh\v 
                                                           
421 �?keb kd\_jgu_ bgklblmlu� ij_iylkl\mxsb_ jhklm beb ih^Z\eyxsb_ _]h� - ghjfZ 
\ [hevr_c qZklb gZr_]h fbjZ� ihgbfZgb_ lh]h� qlh ©lhevdhª bgklblmpbhgZevgu_ 
ijh[e_fu klhyl gZ imlb [ukljh]h jhklZ \ [_^guo kljZgZo� fZeh q_fm fh`_l ihfhqv 
… B \k_ `_ ijh[e_fu kdhj__ fh`gh j_rblv lh]^Z� dh]^Z \u bo ihgbfZ_l_�� (Hekhg 
F. <ha\ur_gb_ b miZ^hd gZjh^h\� Wdhghfbq_kdbc jhkl� klZ]neypby, khpbZevguc 
kde_jha� I_j� k Zg]e� Gh\hkb[bjkd� Wdhj� 1998. K� 268.) 



 

 247 

nhjfbjmxsb_ky jhkkbckdb_ wdhghfbq_kdb_ bgklblmlu g_ klhevdh khhl�
\_lkl\h\Zeb deZkkbq_kdbf ij_^klZ\e_gbyf h jugd_� kdhevdh �h[kem`b\Z�
eb� bgl_j_ku g_wnn_dlb\gh]h ijhba\h^bl_ey. GZqZ\ ^\b`_gb_ ih gZ�
ijZ\e_gbx d jugdm� jhkkbckdZy wdhghfbdZ g_ kfh]eZ ba[_`Zlv lmibdh\hc 
\_l\b gZ wlhf imlb� ihiZ\ \ lZd gZau\Z_fmx "bgklblmpbhgZevgmx eh\mr�

dm". Kmlv __ \ lhf� qlh \ wdhghfbd_ �\ ^Zgghf kemqZ_ jhkkbckdhc� \hagbdZ�
xl mkeh\by mklhcqb\h]h \hkijhba\h^kl\Z ij_^ijbylbc� kms_kl\h\Zgb_ 
dhlhjuo \ �deZkkbq_kdhc� jughqghc wdhghfbd_ g_\hafh`gh bf_ggh ih 
bgklblmpbhgZevguf ijbqbgZf. Bgklblmlu-eh\mrdb aZ^Zxl kbkl_fm bg�
l_j_kh\� ijhlb\hihklZ\eyxsbo djZldh- b ^he]hkjhqgu_ p_eb� IjbfZl djZl�
dhkjhqguo bgl_j_kh\ \_^_l d ihkl_i_gghfm \ujh`^_gbx wdhghfbdb� 
mf_gvr_gbx __ ih^h[gh rZ]j_g_\hc dh`_422. 

Ih^h[gh_ jZa\blb_ kh[ulbc \hafh`gh \ ex[hc kljZg_ k i_j_oh^�
ghc wdhghfbdhc� h^gZdh \ Jhkkbb hgh ijhy\behkv gZb[he__ yjdh� < agZqb�

l_evghc kl_i_gb wlh k\yaZgh k� ihevamykv ihimeyjguf \h fgh]bo kehyo jhk�
kbckdh]h h[s_kl\Z l_jfbghf� �bkdexqbl_evghklvx� Jhkkbb� Bkdexqbl_ev�
ghklvx \ i_j\mx hq_j_^v k lhqdb aj_gby gZebqby [h]Zl_crbo ijbjh^guo 
j_kmjkh\� wdkihjl dhlhjuo gZ ijhly`_gbb fgh]bo ^_kylbe_lbc iha\hey_l 
kms_kl\_ggh kfy]qZlv ihke_^kl\by fgh]bo hl_q_kl\_gguo fZehhkfuke_g�

guo wdhghfbq_kdbo j_r_gbc� Bf_ggh wdkihjl j_kmjkh\ k g_\ukhdhc ^h[Z\�
e_gghc klhbfhklvx h[t_dlb\gh ^Z_l \hafh`ghklv ijh\h^blv j_nhjfu k 
g_lhjhieb\hklvx� ^hklhcghc emqr_]h ijbf_g_gby� <f_klh kha^Zgby [mn_�
jZ� kfy]qZxs_]h rhd jZ^bdZevguo khpbZevgh-wdhghfbq_kdbo ij_h[jZah\Z�
gbc ijb nhjfbjh\Zgbb gh\hc bgklblmpbhgZevgh-l_ogheh]bq_kdhc kj_^u� 
ihklmie_gby hl wdkihjlZ b^ml gZ ih^^_j`Zgb_ �nZdlbq_kdb dhgk_j\Zpbx� 
hl`b\rbo khpbZevguo bgklblmlh\� 

<lhjuf nZdlhjhf� aZf_^eyxsbf i_j_oh^ d iheghp_gghc jughqghc 
wdhghfbd_� y\ey_lky \_ebqb_ Jhkkbb� lhqg__� lh _]h ijhy\e_gb_� qlh \_eb�
dhc kljZg_ ihqlb g_\hafh`gh gZ\yaZlv ba\g_ gh\u_ ^ey g__ p_gghklb� D 
wlbf p_gghklyf hgZ ^he`gZ ijbclb kZfZ� b wlh ijhbkoh^bl l_f [uklj__� 
q_f `_klq_ \gmlj_ggb_ b \g_rgb_ mkeh\by kms_kl\h\Zgby� Hlkmlkl\b_ 
k_jv_aguo \g_rgbo m]jha b \hafh`ghklv m^h\e_l\hjylv agZqbl_evgmx qZklv 
[Zah\uo ihlj_[ghkl_c aZ kq_l bfihjlZ – wlh� hq_\b^gh� g_ kZfu_ kbevgu_ 
ih[m^bl_evgu_ fhlb\u hkms_kl\e_gby ijbgpbibZevguo b� [_kkihjgh� 
[he_ag_gguo ^ey jhkkbckdh]h h[s_kl\Z i_j_f_g \ wdhghfbq_kdhf 
ih\_^_gbb� AZsblm bgl_j_kh\ g_wnn_dlb\gh]h ijhba\h^bl_ey g_evay jZkkfZl�
jb\Zlv dZd h^ghagZqgh g_]Zlb\gh_ y\e_gb_� < Jhkkbb� ]^_ lZdb_ ijhba\h^b�

                                                           
422 Ih^jh[g__ kf�� :e_dk__\ :�<. Wdhghfbq_kdZy iheblbdZ ijZ\bl_evkl\Z Jhkkbb – 
ie_ggbpZ b ]_g_jZlhj �bgklblmpbhgZevghc eh\mrdb� // LjZgknhjfZpby wdhghfbq_�
kdbo bgklblmlh\ \ ihklkh\_lkdhc Jhkkbb� F�� FHGN� 2000. 
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l_eb khklZ\eyxl� ]h\hjy xjb^bq_kdbf yaudhf� �d\Zebnbpbjh\Zggh_ [hev�
rbgkl\h�� hldZa hl mq_lZ bo bgl_j_kh\ g_fbgm_fh ijb\_e [u d khpbZevghfm 
\aju\m� ihke_^kl\by dhlhjh]h [ueb [u� hq_\b^gh� ljZ]bqgu� Ihwlhfm ijh�
[e_fZ g_ \ lhf� qlh wlb bgl_j_ku aZsbs_gu� Z \ lhf� qlh kZfZ aZsblZ 
^Zgguo bgl_j_kh\ ^Z\gh ijbgyeZ kZfh^h\e_xsbc oZjZdl_j. KZfh^h\�
e_xsbc \ lhf kfuke_� qlh jhkkbckdb_ wdhghfbq_kdb_ bgklblmlu nZdlb�
q_kdb �g_kfhljy gZ j_]meyjgh dZd aZdebgZgby ih\lhjy_fu_ �ijZ\bevgu_� 
p_eb� hjb_glbjh\Zgu gZ \hkijhba\h^kl\h g_wnn_dlb\gh]h ijhba\h^b�

l_ey. Hlf_lbf� qlh ^Zggu_ hlghr_gby fh]ml [ulv mklhcqb\u lhevdh ijb 
hlkmlkl\bb ihy\e_gby \ fZkkh\hf dhebq_kl\_ wnn_dlb\gh]h ijhba\h^bl_ey� 
dhlhjuc g_fbgm_fh jZajmrbl keh`b\rmxky kbkl_fm� 

H[uqgh wnn_dlb\guc b g_wnn_dlb\guc ijhba\h^bl_eb iehoh m`b�

\Zxlky ^jm] k ^jm]hf� I_j\uc ^hklZlhqgh [ukljh \ul_kgy_l \lhjh]h� gh \ 
jhkkbckdbo mkeh\byo� b \ wlhf bo hkgh\gZy ki_pbnbdZ� klj_fe_gb_ ih^�

^_j`Zlv g_wnn_dlb\gh]h ijhba\h^bl_ey aZdhghf_jgh� ohly b g_ hq_gv 
aZf_lgh ^ey jhkkbckdh]h h[s_kl\Z� \uebehkv \ [hjv[m k wnn_dlb\guf 
ijhba\h^bl_e_f� 

LZdbf h[jZahf� jhkkbckdb_ wdhghfbq_kdb_ bgklblmlu nZdlbq_kdb 
\uihegyxl nmgdpbx aZsblu hl ihy\e_gby wnn_dlb\gh]h ijhba\h^bl_ey� < 
nbgZgkh\h-wdhghfbq_kdhc kn_j_ wlh \ujZ`Z_lky \ lhf� qlh ih^ \b^hf k[hjZ 
gZeh]h\ m wnn_dlb\gh]h ijhba\h^bl_ey baufZxlky ih \hafh`ghklb \k_ nb�

gZgkh\u_ j_kmjku� dhlhju_ _fm g_ m^Z_lky kdjulv hl gZeh]h\hc bgki_dpbb� 
\ ijZ\h\hc – \ lhf� qlh ex[Zy ^_yl_evghklv j_]eZf_glbjm_lky gZklhevdh 
`_kldh� qlh gb h dZdhc k\h[h^_ ij_^ijbgbfZl_evkdhc Zdlb\ghklb ]h\hjblv 
m`_ g_ ijboh^blky� \ khpbZevgh-iheblbq_kdhc – \ lhf� qlh [_a kjZsb\Zgby k 
qbgh\gbq_kl\hf \k_o mjh\g_c gbdZdh_ k_jv_agh_ ^_eh g_ fh`_l [ulv ^Z`_ 
gZqZlh� 

?keb [u ms_fe_gb_ bgl_j_kh\ wnn_dlb\gh]h ijhba\h^bl_ey h]jZ�
gbqb\Zehkv qj_af_jghc Zdlb\ghklvx \ gZeh]h\hc kn_j_� wlh _s_ fh`gh 
[ueh [u h[tykgblv h[uqguf ^ey fgh]bo h[s_kl\ klj_fe_gb_f aZj_aZlv 
dmjbpm� g_kmsmx ahehlu_ ycpZ� qlh[u ihemqblv \k_ b kjZam b ebrv ihlhf k 
bamfe_gb_f h[gZjm`blv� qlh ahehluo ybp \ kZfhc dmjbp_ g_l� qlh hgb ih�
y\eyxlky ebrv ihklhevdm� ihkdhevdm wlh ijh^mdl __ `bag_^_yl_evghklb� 
H^gZdh� dZd m`_ hlf_qZehkv� hkgh\gZy nmgdpby jhkkbckdbo wdhghfbq_kdbo 
bgklblmlh\ – g_ ijhklh hdZaZgb_ ih^^_j`db g_wnn_dlb\ghfm ijhba\h^bl_�
ex� Z kha^Zgb_ mkeh\bc ^ey _]h mklhcqb\h]h \hkijhba\h^kl\Z� D lhfm `_� l_ 
g_fgh]b_ wnn_dlb\gu_ ijhba\h^kl\Z� dhlhju_ \k_ `_ kms_kl\mxl \h \jZ`�

^_[ghc bf kj_^_� \k_ jZ\gh g_ fh]ml kh^_j`Zlv \kx hklZevgmx Jhkkbx� 
Bf_ggh ihwlhfm kbkl_fZ� ij_^hl\jZsZxsZy ihy\e_gb_ wnn_dlb\gh]h ijh�
ba\h^bl_ey� ]hjZa^h [he__ jZa\blZ b g_ bkq_jiu\Z_lky km]m[h nbkdZevgufb 
bgkljmf_glZfb� 
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Klj_fe_gb_ d mklhcqb\hfm \hkijhba\h^kl\m aZ\_^hfh g_`bag_kih�
kh[ghc kbkl_fu� dhlhjZy �b \ wlhf fZeh dlh khfg_\Z_lky� \k_ jZ\gh kh \j_�
f_g_f hlhfj_l� g_ fh`_l [ulv h[tykg_gh h^ghc beb ^Z`_ g_kdhevdbfb 
ijbqbgZfb� JughqgZy wdhghfbdZ ij_^iheZ]Z_l fh^_ev ih\_^_gby� ijbgpb�

ibZevgh hlebqgmx hl lhc� dhlhjZy [ueZ \ujZ[hlZgZ b ijb\blZ jhkkbckdbf 
]jZ`^ZgZf �b g_ lhevdh bf� \ ]h^u Z^fbgbkljZlb\gh-dhfZg^ghc kbkl_fu� 
Jughqgh_ fure_gb_� ij_^mkfZljb\Zxs__ hihjm ij_`^_ \k_]h gZ kh[kl\_g�

gu_ kbeu� ebqgmx hl\_lkl\_gghklv aZ ihke_^kl\by ijbgbfZ_fuo j_r_gbc� 
khijh\h`^Z_fmx b khhl\_lkl\mxsbf mjh\g_f \hagZ]jZ`^_gby �kh agZdhf 
iexk beb fbgmk \ aZ\bkbfhklb hl �dZq_kl\Z� ijbgylh]h j_r_gby�� iehoh 
\hkijbgbfZ_lky ex^vfb� \hkiblZggufb gZ b^_yo� \ q_f-lh gZihfbgZxsbo 
jughqgu_� lhevdh k h[jZlguf agZdhf� 

Ba\_klgh� qlh ^hey ex^_c� kihkh[guo wnn_dlb\gh aZgbfZlvky 
ij_^ijbgbfZl_evkdhc ^_yl_evghklvx� ijbf_jgh h^bgZdh\Z ^ey jZaguo h[�
s_kl\ b j_^dh ij_\urZ_l 5%. < wlhf kfuke_ jhkkbckdh_ h[s_kl\h hlebqZ�
_lky hl ^jm]bo lhevdh l_f� qlh m gZk ebrv g_[hevrZy qZklv ba hklZ\rboky 
95% \hkijbgbfZxl jughd dZd _kl_kl\_ggmx nhjfm `bag_ggh]h mkljhckl\Z� 
Ijbqbgu kha^Z\r_]hky iheh`_gby fh`gh i_j_qbkeylv ^_kyldZfb� gh� ]eZ\�
gh_� \k_ hgb \_^ml d h^ghfm ke_^kl\bx� [hevrZy qZklv jhkkbckdbo ]jZ`�

^Zg [hblky jugdZ� g_ \b^bl k\h_]h f_klZ \ g_f. 
Ih-\b^bfhfm� bf_ggh a^_kv gZoh^blky dexq d ihgbfZgbx lh]h� qlh 

ijhbkoh^bl \ kh\j_f_gghc Jhkkbb� >_eh g_ \ hl^_evguo hrb[dZo ]hkm^Zj�
kl\_gghc wdhghfbq_kdhc iheblbdb b ^Z`_ g_ \ ijZ\bevghklb beb hrb[hq�
ghklb __ dhgp_ipbb� Jhkkbyg_ y\gh jZkoh^ylky \h fg_gbyo h lhf �dm^Z hgb 
ohlyl ijbclb�� g_ aZ[u\Zy ijb wlhf �lygmlv� Jhkkbx \ jZagu_ klhjhgu� Ih�
kdhevdm kbeu ijbf_jgh jZ\gu� lh ^Zevr_ �iheimlb� k^\bgmlvky ihdZ g_ 
m^Z_lky� G_ fh`_l [ulv \gylghc iheblbdb m h[s_kl\Z� dhlhjh_ kZfh lhedhf 
g_ agZ_l� q_]h ohq_l� M h[s_kl\Z� dhlhjh_ g_ lh� qlh[u g_ fh`_l Z^Zilbjh�
\Zlvky d gh\uf `bag_gguf mkeh\byf �fgh]hqbke_ggu_ ijbf_ju ^_fhgkl�
jbjmxl dZd jZa h[jZlgh_�, Z kdhj__� [hblky ijbagZlv g_h[jZlbfhklv wlbo 
baf_g_gbc� ijbgylv ^ey k_[y gh\mx fh^_ev fbjZ b� \ kbem wlh]h� hkhagZlv� 
qlh kh[kl\_ggZy km^v[Z l_i_jv \ agZqbl_evghc kl_i_gb gZoh^blky \ k\hbo� Z 
g_ \ ]hkm^Zjkl\_gguo �jmdZo�� dZd wlh [ueh gZ ijhly`_gbb ihke_^gbo klh�
e_lbc� IhdZ wlhl k^\b] \ h[s_kl\_gghf khagZgbb g_ ijhbahc^_l� jhkkbckdh_ 
h[s_kl\h� ihevamykv bgklblmlZfb ]hkm^Zjkl\_gghc \eZklb� [m^_l b ^Zevr_ 
iulZlvky kms_kl\h\Zlv aZ kq_l lh]h� qlh _fm m^Zklky batylv m lh]h� dlh fh�
`_l qlh-lh kha^Zlv� Batylv b i_j_jZkij_^_eblv \ ihevam l_o� dlh bkdj_gg_ 
kqblZ_l� qlh �ih kijZ\_^eb\hklb� ih^_eblv k^_eZggh_ ^jm]bfb ]hjZa^h \Z`�

g__� q_f `blv gZ lh� qlh kha^Zgh k\hbf mfhf b lZeZglhf� Hq_\b^gh� qlh ijb 
^hfbgbjh\Zgbb \ h[s_kl\_ dhgljijh^mdlb\ghc kbkl_fu p_gghkl_c� 
j_amevlZlu h[s_kl\_ggh]h jZa\blby [m^ml \ lhqghklb _c khhl\_lkl\h�
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\Zlv� <f_kl_ k l_f ke_^m_l hlf_lblv� qlh �[ZeZgk� f_`^m jhkkbygZfb� dhlh�
ju_ bsml hihjm \ ijhrehf b kh kljZohf `^ml [m^ms__� ihkl_i_ggh kf_sZ�
_lky \ ihevam ex^_c� dhlhju_ k gZ^_`^hc kfhljyl \ [m^ms__� ohly b k ghk�
lZev]b_c \kihfbgZxl ijhreh_� 

;ueh [u kljZggh� _keb ]hkm^Zjkl\h� ij_^klZ\eyxs__ bgl_j_ku dhg�
k_j\Zlb\gh]h [hevrbgkl\Z gZk_e_gby� ]hj^ys__ky l_f� kdhevdh \b^h\ _kl_�
kl\_gghc q_eh\_q_kdhc ^_yl_evghklb _fm m^Zehkv aZij_lblv �qlh[u ihlhf� 
aZ \ayldm� jZaj_rblv \ bg^b\b^mZevghf ihjy^d_�� ih^^_j`b\Zeh [u kha^Z�
gb_ lZdh]h `bag_ggh]h mkljhckl\Z� \ dhlhjhf wlh [hevrbgkl\h dZd jZa b 
\b^bl m]jham kh[kl\_gghfm kms_kl\h\Zgbx� Hlkx^Z b fgh]he_lgbc dhg�
nebdl ]hkm^Zjkl\Z b [bag_kZ� Dhgnebdl� \ dhlhjhf ih[_^bl_ev ^Z\gh ba\_k�
l_g� lZd dZd [bag_k agZ_l� q_]h hg ohq_l� Z ]hkm^Zjkl\h g_ lhevdh b g_ klhev�
dh [hj_lky ijhlb\ [bag_kZ� kdhevdh �\ ihke_^g__ \j_fy \k_ \ [hevr_c kl_�
i_gb� jZa^bjZ_lky \gmlj_ggbfb ijhlb\hj_qbyfb ih f_j_ ijbgylby \k_ 
[hevr_c qZklvx gZk_e_gby jughqguo p_gghkl_c� Kh[kl\_ggh \ wlhf b aZ�
dexqZ_lky ljZ]_^by kh\j_f_gghc Jhkkbb� ijb ihiuld_ hklZgh\blv gZklmi�

e_gb_ jugdZ \ h[s_kl\_ kha^Z_lky �qZklbqgh [_kkhagZl_evgh� Z \ g_fZehc 
kl_i_gb b hkhagZggh� g_klZ[bevghklv� dhlhjZy emqr_ ex[uo nhjfZevguo 
aZij_lh\ h]jZgbqb\Z_l bg\_klbpbb \ hl_q_kl\_ggmx wdhghfbdm� : _keb g_l 
bg\_klbpbc� lh g_l b gh\uo jZ[hqbo f_kl� Dlh `_ \ wlbo mkeh\byo [m^_l 
�]hehkh\Zlv� aZ iheghp_gguc jughd� dhlhjuc g_fbgm_fh k^_eZ_l h]jhfgmx 
kdjulmx [_ajZ[hlbpm y\ghc� Z \hl gh\uo jZ[hqbo f_kl� ihoh`_� g_ kha^Zkl� 

JhkkbckdZy wdhghfbdZ m`_ ^Ze_dh g_ ieZgh\Zy� gh g_ \ [hevr_c 
kl_i_gb hgZ b jughqgZy� HgZ ^_ckl\bl_evgh i_j_oh^gZy� Ijbq_f l_fiu __ 
ljZgknhjfZpbb aZ\bkyl hl kdhjhklb w\hexpbb wdhghfbq_kdbo bgklblmlh\� 
Keh`b\rZyky gZ k_]h^gyrgbc ^_gv kbkl_fZ bgklblmlh\ m`_ iha\hey_l g_ 
ijhklh kms_kl\h\Zlv� gh b \ ba\_klghc kl_i_gb jZa\b\Zlvky hl^_evguf [ba�
g_k-kljmdlmjZf� h^gZdh hgZ _s_ ^Ze_dZ hl lh]h� qlh[u kha^Zlv mkeh\by ^ey 
jZa\blby gZ jughqguo ijbgpbiZo h[s_kl\Z \ p_ehf� >_ckl\bl_evgh� \ lhc 
kl_i_gb� \ dZdhc [bag_k aZdjul hl ]hkm^Zjkl\Z� hg aZdjul b hl \g_rg_]h 
bg\_klhjZ� KemqZb mki_rgh]h jZa\blby aZ kq_l kh[kl\_gguo nbgZgkh\uo 
j_kmjkh\ h[s_ba\_klgu� gh kbevgu_ wdhghfbdb kha^Zxlky g_ lhevdh b ^Z`_ 
g_ klhevdh hl^_evgufb mki_rgufb ij_^ijbgbfZl_eyfb� kdhevdh kbg_j]b�

q_kdbf wnn_dlhf bo \aZbfh^_ckl\by \ jZfdZo klbfmebjmxs_c jZa\blb_ 
bgklblmpbhgZevghc kj_^u� Ij_iylkl\my ijblhdm dZiblZeZ \ lhqdb jhk�
lZ� jhkkbckdb_ wdhghfbq_kdb_ bgklblmlu aZ^Zxl �ieZgdm�� h]jZgbqb�
\Zxsmx l_fiu jZa\blby gZpbhgZevghc wdhghfbdb� g_ ^Zxl \hafh`gh�
klb dZiblZem ijbclb \ ^_ckl\bl_evgh i_jki_dlb\gu_ kn_ju ^_yl_ev�
ghklb� NZdlbq_kdb h]jZgbq_ggu_ lhevdh kh[kl\_ggufb nbgZgkh\ufb j_�
kmjkZfb� jhkkbckdb_ ij_^ijbgbfZl_eb g_ fh]ml [ukljh gZjZklblv ijhba�
\h^kl\h ^ey aZo\ZlZ ihklhyggh ihy\eyxsboky� gh g_^he]h hklZxsboky g_�
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aZgylufb gh\uo jugdh\� L_f [he__ g_ fh]ml hgb ihl_kgblv k\hbo aZjm[_`�

guo dhgdmj_glh\� h[eZ^Zxsbo ^hklmihf d nbgZgkh\uf j_kmjkZf� ^hklZ�
lhqguf ^ey hkms_kl\e_gby ijZdlbq_kdb ex[uo ijh]jZff jZa\blby� 

Eb[_jZebaZpby p_g b ijb\ZlbaZpby ]hkm^Zjkl\_gghc kh[kl\_gghklb 
kha^Zeb lhevdh hkgh\m ihkljh_gby jughqghc wdhghfbdb� Ijb wlhf dhgklb�

lmbjmxs__ k\hckl\h jughqghc wdhghfbdb – fhlb\Zpby d hkms_kl\e_gbx 
wnn_dlb\ghc ohayckl\_gghc ^_yl_evghklb – Z\lhfZlbq_kdb� hlgx^v� g_ j_Z�
ebam_lky� Ijh[e_fZ \ lhf� qlh p_eb� ij_ke_^m_fu_ jughqguf Z]_glhf� hi�
j_^_eyxlky g_ nhjfhc kh[kl\_gghklb� Z ijZ\Zfb kh[kl\_gghklb b� ij_`^_ 
\k_]h� oZjZdl_jhf \aZbfhhlghr_gbc� kdeZ^u\Zxsbfbky f_`^m kh[kl\_g�

gbdZfb dZiblZeZ b mijZ\eyxsbfb ij_^ijbylbyfb� 
Ki_pbnbdZ jhkkbckdhc fh^_eb �ihkljh_gby dZiblZebafZ� \ lhf� 

qlh hlghr_gby f_`^m kh[kl\_ggbdZfb dZiblZeZ b f_g_^`_jZfb� bf mijZ\�
eyxsbfb� bagZqZevgh gZqZeb kljhblvky gZ hkgh\_� ijhlb\hj_qZs_c kZfhc 
kmlb jughqguo hlghr_gbc� Hlkmlkl\b_ deZkkZ kh[kl\_ggbdh\ k khhl\_lkl�
\mxs_c kbkl_fhc p_gghkl_c b bgklblmlh\, hij_^_eyxsbo _]h mklhcqb\hklv 
dZd lZdh\h]h� h[\ZevgZy ijb\ZlbaZpby� ^_deZjbjmxsZy jZa^Zqm kh[kl\_ggh�
klb ih ijbgpbim �\k_f k_kljZf ih k_jv]Zf�� gZdhg_p� khojZg_gb_ agZqb�
l_evghc qZklb Zdlb\h\ \ jmdZo ]hkm^Zjkl\Z k i_j_^Zq_c bo \ mijZ\e_gb_ 
[u\rbf� Z ih kmlb� l_f `_ kh\_lkdbf ^bj_dlhjZf� ijb\_eb kdhj__� d nhj�
fbjh\Zgbx g_ deZkkZ �wnn_dlb\guo�� dZd [ueh ijbgylh ]h\hjblv� kh[kl�
\_ggbdh\� Z deZkkZ �gh\uo klZjuo� mijZ\e_gp_\� �<^jm]� \hagbdrZy \ha�
fh`ghklv ihqlb [_kdhgljhevgh]h jZkihjy`_gby h]jhfgufb Zdlb\Zfb ijb 
iheghf hlkmlkl\bb kbkl_fu h]jZgbq_gbc ih bo bkihevah\Zgbx� nhjfbjh�
\Z\r_cky \ aZiZ^guo wdhghfbdZo \ l_q_gb_ klhe_lbc� ijhklh g_ fh]eZ g_ 
[ulv bkihevah\ZgZ lhi-f_g_^`f_glhf jhkkbckdbo ij_^ijbylbc� Kh[kl\_g�
ghklv fbghjblZjguo Zdpbhg_jh\� g_ bf_xsbo gbdZdh]h ihgylby dZd _c 
ihevah\Zlvky b dZd __ aZsbsZlv� gZqZeZ klj_fbl_evgh i_j_l_dZlv \ jmdb 
l_o� dlh kmf_e hp_gblv mgbdZevghklv l_dms_]h fhf_glZ b \hkihevah\Zlvky 
kblmZpb_c� 

<hafh`gh� _keb hklZ\blv \ klhjhg_ wlbq_kdb_ khh[jZ`_gby� \ wlhf 
ijhp_kk_ b fh`gh m\b^_lv ohly b fZehijb\e_dZl_evguc� gh g_ba[_`guc 
ijhp_kk nhjfbjh\Zgby deZkkZ g_ ghfbgZevguo� Z gZklhysbo kh[kl\_ggbdh\� 
H^gZdh \ Jhkkbb hg ijbgye g_ khab^Zl_evguc� dZd h`b^Zehkv� Z� kdhj__� 
jZajmrbl_evguc oZjZdl_j� B ^_eh a^_kv g_ klhevdh \ mgbdZevghf imlb Jhk�
kbb� kdhevdh \ j_\hexpbhgghf oZjZdl_j_ jhkkbckdbo j_nhjf� Ijbr_^rZy 
gZ kf_gm jZa\Zeb\r_cky dZd dZjlhqguc ^hfbd kh\_lkdhc kbkl_f_ mijZ\e_�
gby gh\Zy jhkkbckdZy \eZklv hdZaZeZkv kebrdhf keZ[Z� qlh[u g_ lhevdh wn�

n_dlb\gh� gh ^Z`_ ijhklh dhgljhebjh\Zlv ijhbkoh^ysb_ \ h[s_kl\_ ijh�
p_kku� KeZ[hklv \eZklb ijh\hpbjh\ZeZ� dZd fbgbfmf� d jZkobs_gbx \k_]h� 
qlh �iehoh e_`bl� b� dZd fZdkbfmf� ihjh`^ZeZ g_\_jb_ \ [m^ms__� qlh 
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lhevdh mkbeb\Zeh hlf_q_ggmx l_g^_gpbx� <f_klh nhjfbjh\Zgby ikboheh�
]bb kh[kl\_ggbdZ knhjfbjh\ZeZkv ikboheh]by \j_f_gsbdZ. Kmlv __ ijhklZ� 
ihdZ _klv \hafh`ghklv - \u\_klb \k_ Zdlb\u� dhlhjufb hg jZkihjy`Z_lky� 
ih \hafh`ghklb aZ ij_^_eu xjbk^bdpbb jhkkbckdhc ijZ\h\hc kbkl_fu� Gb 
h dZdhf wnn_dlb\ghf mijZ\e_gbb kh[kl\_gghklvx� Z l_f [he__� __ ijbmf�

gh`_gbb� \ wlbo mkeh\byo j_qv g_ b^_l� 
<hagbdZ_l ihjhqguc djm]� q_f [uklj__ jZajmrZ_lky wdhghfbq_kdZy 

hkgh\Z kms_kl\h\Zgby khpbmfZ� l_f f_gvr_ \_ju \ _]h [m^ms__� q_f f_gv�
r_ m\_j_gghklb \ aZ\ljZrg_f ^g_� l_f [uklj__ b Z]j_kkb\g__ jZkobsZ_lky 
lh� qlh _s_ fh`gh jZklZsblv� D kh`Ze_gbx� ijh[e_fZ g_ k\h^blky d lhfm� 
qlh gZ hij_^_e_gghf b� \hh[s_ ]h\hjy� ^hklZlhqgh dhjhldhf wlZi_ jZa\blby 
\hagbdZ_l k_jv_agZy m]jhaZ kms_kl\h\Zgbx wdhghfbdb dZd lZdh\hc� WlZ m]�
jhaZ \k_ `_ ij_h^hebfZ� =hjZa^h k_jv_ag__ ^he]h\j_f_ggu_ ihke_^kl\by 
bagZqZevgh aZ^Zgghc fh^_eb ih\_^_gby f_g_^`_jh\� \he_x km^_[ hdZaZ\�
rboky jZkihjy^bl_eyfb qm`hc kh[kl\_gghklb� ;ukljh hkhagZ\ ij_e_klv 
[_kdhgljhevgh]h jZkihjy`_gby kh[kl\_gghklvx fbghjblZjguo Zdpbhg_jh\ 
b ]hkm^Zjkl\Z� dhlhjh_ ^h kbo ihj g_ bf__l gb kljZl_]bb� gb ^Z`_ \gylghc 
lZdlbdb jZkihjy`_gby kh[kl\_ggufb Zdlb\Zfb� gh\u_ mijZ\e_gpu ihgyeb 
]eZ\gh_ – q_f g_ijhajZqg__ nbgZgkh\u_ b fZl_jbZevgu_ ihlhdb \\_j_gguo 
bf ij_^ijbylbc� l_f e_]q_ bfb fZgbimebjh\Zlv \ k\hbo bgl_j_kZo� 

LZdbf h[jZahf� h^gbf ba k_jv_aguo� gZ ]h^u \i_j_^ ij_^hij_^_�
eb\rbo jZa\blb_ Jhkkbb g_]Zlb\guo j_amevlZlh\ jhkkbckdbo j_nhjf klZeZ 
lboZy �dhgljj_\hexpby� f_g_^`_jh\� ?_ kmlv \ lhf� qlh ]eZ\ghc nb]m�
jhc hl_q_kl\_ggh]h dZiblZebafZ klZe g_ kh[kl\_ggbd� Z f_g_^`_j� 
mamjibjh\Z\rbc ijZ\Z kh[kl\_ggbdZ b ^_eZxsbc \k_ hl g_]h aZ\bkys__� 
qlh[u wlZ kblmZpby \hkijhba\h^beZkv dZd fh`gh ^hevr_� Kfuke k\h_c 
^_yl_evghklb wlhl f_g_^`_j \b^bl g_ \ ih\ur_gbb wnn_dlb\ghklb jZkih�
jy`_gby kh[kl\_gghklvx� Z \ fZdkbfbaZpbb kh[kl\_ggh]h ^hoh^Z k g__� 
HkhagZggh beb g_hkhagZggh hg bkoh^bl ba lh]h� qlh \ ex[hc fhf_gl hg fh�
`_l [ulv hlkljZg_g hl jZkihjy`_gby g_ ijbgZ^e_`Zsbfb _fm Zdlb\Zfb b� 
ke_^h\Zl_evgh� k_]h^gy g_h[oh^bfh ihemqblv k gbo fZdkbfmf ba \hafh`gh�
]h� lZd dZd �aZ\ljZ� fh`_l g_ gZklmiblv� 

M]jhaZ [ulv hlkljZg_gguf hl mijZ\e_gby kh[kl\_gghklvx bf__l� 
dZd fbgbfmf� ^\Z ke_^kl\by� I_j\h_ – Zdlb\gh_, ihjhc Z]j_kkb\gh_� g_ijb�
ylb_ kh[kl\_ggbdZ, \ujZ`Zxs__ky \ g_^hims_gbb _]h gb d mijZ\e_gbx 
kh[kl\_gghklvx� gb d dhgljhex gZ^ ^_ckl\byfb f_g_^`_jh\� <lhjh_ – ijb�
gylb_ g_wnn_dlb\guo j_r_gbc k lhqdb aj_gby ^he]h\j_f_ggh]h jZa\blby 
[bag_kZ�  

< lhc f_j_� \ dZdhc �dhgljj_\hexpby� f_g_^`_jh\ klZeZ fZkkh\uf 
y\e_gb_f� hgZ klZeZ agZqbfuf nZdlhjhf jhkkbckdhc wdhghfbq_kdhc iheb�
lbdb� lhqg__ nZdlhjhf� ij_^hij_^_eyxsbf __ keZ[mx wnn_dlb\ghklv� >_c�
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kl\bl_evgh� klZg^Zjlgu_ f_ju jughqgh]h j_]mebjh\Zgby \ keh`b\rboky 
mkeh\byo \_^ml d ihke_^kl\byf� h[jZlguf h`b^Z_fuf� ijb wlhf _s_ b md�
j_ieyy ihabpbb g_wnn_dlb\gh]h f_g_^`f_glZ� GZijbf_j� ihiuldb ]hkm�
^Zjkl\Z m`_klhqblv nbgZgkh\mx iheblbdm gZ ijhly`_gbb ^ebl_evgh]h \j_�
f_gb \_eb g_ d ih\ur_gbx wnn_dlb\ghklb bkihevah\Zgby bf_xsboky Zd�
lb\h\� Z� kdhj__� d ijhlb\hiheh`guf j_amevlZlZf� LZd� ih f_j_ m`_klhq_�
gby \hafh`ghkl_c ev]hlgh]h dj_^blh\Zgby ijhfure_gghklb f_g_^`_ju g_ 
khdjZsZxl� Z aZqZklmx� gZijhlb\� gZjZsb\Zxl ihklZ\db k\h_c ijh^mdpbb 
y\gh g_ieZl_`_kihkh[guf ihlj_[bl_eyf� Eh]bdZ a^_kv ijhklZy� ijh^mdpby 
ijh^he`Z_l hl]jm`Zlvky� l�_� \k_ b^_l �ih ieZgm�� Z \ lhf� qlh hgZ g_ hieZ�
qb\Z_lky� g_l gbq_]h kljZrgh]h� kdhj__ gZh[hjhl� lZd dZd hj]Zgbam_lky [Zj�
l_jguc lh\Zjhihlhd� ijbjh^Z b ^he]h\j_f_ggu_ ihke_^kl\by dhlhjh]h hib�
kZgu gb`_� < j_amevlZl_ fy]db_ [x^`_lgu_ h]jZgbq_gby gZ mjh\g_ hl^_ev�
gh]h ij_^ijbylby ijb\h^yl d lhfm� qlh gZ fZdjhmjh\g_ \hagbdZ_l g_fuk�
ebfuc \ ghjfZevghc jughqghc wdhghfbd_ jZaju\ f_`^m ^_g_`guf ij_^�
eh`_gb_f b mjh\g_f p_g� KlZg^ZjlgZy dj_^blgh-^_g_`gZy iheblbdZ \ j_�
amevlZl_ gZqbgZ_l ^Z\Zlv kh\k_f ^jm]b_ j_amevlZlu� q_f \ jughqghc wdhgh�
fbd_� \_^v \ hl\_l gZ __ m`_klhq_gb_ ijhbkoh^bl gZjZsb\Zgb_ k^_ehd� g_ 
h[kem`b\Z_fuo ^_gv]Zfb� GZlmjZebaZpby k\ya_c \ j_Zevghf k_dlhj_ ijb\h�
^bl d g_\hafh`ghklb ghjfZevgh]h k[hjZ gZeh]h\ \ ^_g_`ghc nhjf_� [x^�
`_lghfm ^_nbpblm� ]hkm^Zjkl\_gguf g_ieZl_`Zf� ^Zevg_cr_c gZlmjZebaZ�
pbb wdhghfbdb� Djm] aZfudZ_lky� ]hkm^Zjkl\h g_ ieZlbl ih k\hbf h[yaZ�
l_evkl\Zf� lZd dZd g_ fh`_l kh[jZlv gZeh]b� Z nbgZgkh\h_ iheh`_gb_ ij_^�
ijbylbc _s_ [he__ mkm]m[ey_lky ba-aZ lh]h� qlh qZklv ba gbo g_ ihemqZ_l 
hieZlu aZ \uiheg_gguc ]hkaZdZa� F_g_^`f_gl `_ ihemqZ_l �kha^Z_l"� \ha�
fh`ghklv ijbgm^bl_evgh]h i_j_jZkij_^_e_gby Zdlb\h\ ij_^ijbylby \ k\hx 
ihevam b� khhl\_lkl\_ggh� \ ms_j[ _]h kh[kl\_ggbdZf� 

IjZ\Z kh[kl\_gghklb – djZ_m]hevguc dZf_gv jughqguo hlghr_gbc� 
Bo ^_nhjfZpby g_ fh`_l g_ bkdZ`Zlv kZfm ijbjh^m jughqguo hlghr_gbc� 
: bf_ggh wlh b gZ[ex^Zehkv \ wdhghfbd_ Jhkkbb \ ihke_^g_f ^_kylbe_lbb 
ijhreh]h \_dZ� FZkrlZ[u ^Zggh]h y\e_gby gZklhevdh \_ebdb� qlh \hagb�

dZxl khfg_gby \ ih^ebggh jughqghf oZjZdl_j_ jhkkbckdhc wdhghfbq_kdhc 
kbkl_fu� �B^_heh]bq_kdb� h[hkgh\Zggh_ g_`_eZgb_ ]hkm^Zjkl\Z gZ jZgg_f 
wlZi_ jhkkbckdbo j_nhjf aZgbfZlvky mijZ\e_gb_f hklZxsbfbky \ _]h jZk�
ihjy`_gbb Zdlb\Zfb� klj_fe_gb_ i_j_eh`blv hl\_lkl\_gghklv aZ mijZ\e_�
gb_ kh[kl\_gghklvx gZ �g_\b^bfmx jmdm jugdZ�� dhlhjZy �kZfZ jZkklZ\bl 
\k_ ih k\hbf f_klZf� b� ]eZ\gh_� hq_\b^gZy iZkkb\ghklv \ nhjfbjh\Zgbb 
�ijZ\be b]ju gZ wdhghfbq_kdhf ihe_� b hkms_kl\e_gbb dhgljhey gZ^ j_Z�
ebaZpb_c wlbo ijZ\be� ijb\_eb d aZdhghf_jghfm j_amevlZlm� \ Jhkkbb keh�
`beZkv fmlZglgZy� d\ZabjughqgZy kbkl_fZ� ?_ kbkl_fhh[jZamxs__ 
k\hckl\h – g_m\Z`_gb_ ijZ\ kh[kl\_gghklb� Wlh b ij_^hij_^_ebeh ^eb�
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l_evghklv� g_ihke_^h\Zl_evghklv b g_mklhcqb\hklv wdhghfbq_kdbo ij_h[jZ�
ah\Zgbc \ Jhkkbb� 

>_ckl\bl_evgh� ex[Zy wdhghfbq_kdZy kbkl_fZ ijbh[j_lZ_l mklhc�

qb\hklv ebrv lh]^Z� dh]^Z \hagbdZxl mkeh\by ^ey __ jZkrbj_ggh]h \hkijh�
ba\h^kl\Z� >ey Jhkkbb `_ gZ ijhly`_gbb fgh]bo e_l [ueh oZjZdl_jgh km�
`b\Zxs__ky \hkijhba\h^kl\h� klZ\r__ j_amevlZlhf fhsgh]h ^_kljmdlb\�
gh]h bfimevkZ� \ua\Zggh]h jZkiZ^hf wdhghfbdb KKKJ dZd _^bgh]h ]hkm�
^Zjkl\Z b klbobcgh]h \hagbdgh\_gby bgklblmlh\� gZijZ\e_gguo gZ jZklZk�
db\Zgb_ Zdlb\h\ gh\uo kh[kl\_ggbdh\� dhlhju_ _s_ g_ hkhagZeb k_[y bo 
\eZ^_evpZfb� 

G_h[oh^bfh hlf_lblv� qlh ijhp_kk �\lhjbqghc� ijb\ZlbaZpbb m`_ 
ijb\Zlbabjh\Zgghc kh[kl\_gghklb \gmlj_gg_ ijhlb\hj_qb\� lhi-f_g_^`_-
ju [u\rbo kh\_lkdbo ij_^ijbylbc� \u\h^y k ij_^ijbylbc Zdlb\u� ijbgZ^�
e_`Zsb_ ]hkm^Zjkl\m b fbghjblZjguf Zdpbhg_jZf� Zddmfmebjmxl bo gZ 
k\hbo kq_lZo beb \ dhfiZgbyo� \ lhc beb bghc kl_i_gb bf ih^dhgljhevguo� 
?keb dZd mijZ\eyxsb_ qm`hc kh[kl\_gghklvx hgb� \hh[s_ ]h\hjy� g_ ijh�
lb\ khojZg_gby ijZ\h\h]h [_kij_^_eZ� iha\heyxs_]h �^h\_klb gZqZlh_ ^_eh 
^h dhgpZ�� lh dZd kh[kl\_ggbdb k\h_]h [bag_kZ hgb� gZijhlb\� aZbgl_j_kh\Z�
gu \ ijZ\h\uo ]ZjZglbyo khojZg_gby [bag_kZ� G_ljm^gh ij_^iheh`blv� qlh 
p_gljhklj_fbl_evgu_ l_g^_gpbb kf_gyl p_gljh[_`gu_ lh]^Z� dh]^Z [hev�
rZy qZklv i_j\bqgh ijb\Zlbabjh\Zgghc kh[kl\_gghklb [m^_l \gh\v ijb\Z�
lbabjh\ZgZ� eb[h jZajmr_gZ� beb ihl_jy_l aZ ^Z\ghklvx e_l k\h_ wdhghfb�

q_kdh_ agZq_gb_� Wdhghfbq_kdbc jhkl dhgpZ 1990-o – gZqZeZ 2000-o ]]�� \ha�
gbdrZy khpbZevgh-wdhghfbq_kdZy klZ[bevghklv kh \k_c hq_\b^ghklvx k\b�

^_l_evkl\mxl� qlh iheh`bl_evgu_ l_g^_gpbb ihkl_i_ggh gZ[bjZxl kbem� 
Wlh \gmrZ_l hij_^_e_gguc hilbfbaf ih ih\h^m [m^ms_]h jZa\blby Jhkkbb� 

<f_kl_ k l_f� bf_ggh k_cqZk kh \k_c hq_\b^ghklvx gZqZeb ijhy\�
eylvky �nhjfZlu� jZa\blby� aZ^Zggu_ _s_ \ i_jbh^ jZajmrbl_evguo klZ^bc 
jhkkbckdbo j_nhjf� Ba\_klgh� qlh hij_^_eblvky k [Zah\ufb iZjZf_ljZfb 
jZa\blby gh\uo kbkl_f g_ ijhklh� gh jZa \u[jZ\� \ihke_^kl\bb baf_gblv bo 
ijZdlbq_kdb g_\hafh`gh� GZijbf_j� fh`gh dZdh_-lh \j_fy ^bkdmlbjh\Zlv 
h[ hilbfZevghc rbjbg_ `_e_agh^hjh`ghc dhe_b� gh ihke_ lh]h� dZd ih�
kljh_gZ i_j\Zy \_ldZ� qlh-eb[h f_gylv m`_ iha^gh� H[s_kl\_ggu_ bgklblm�
lu ^_l_jfbgbjh\Zgu g_ klhev `_kldh� dZd bg`_g_jgu_ kbkl_fu� gh b a^_kv 
kbeZ jZa aZ^Zgghc bg_jpbb �wnn_dlZ Path Dependency) h]jhfgZ� 

KblmZpby mkm]m[ey_lky l_f� qlh jhkkbckdZy kbkl_fZ wdhghfbq_kdbo 
bgklblmlh\ ihhsjy_l �\ lhf h]jZgbq_gghf kfuke_� \ dhlhjhf ^Zggh_ ihgy�
lb_ \hh[s_ fh`_l [ulv ijbf_g_gh d jZa\blbx jhkkbckdh]h ij_^ijbgbfZ�
l_evkl\Z� djmiguc [bag_k� Lhqg__� djmighfm [bag_km� dZd [he__ kbevghfm 
Z]_glm wdhghfbq_kdbo hlghr_gbc� e_]q_ ijhlb\hklhylv g_^jm`_kl\_gghc 
\g_rg_c ih hlghr_gbx d g_fm wdhghfbq_kdhc kj_^_� Djmiguc bg\_klhj 
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e_]q_ j_rZ_l ijh[e_fm ijhajZqghklb� q_j_a k\hb kem`[u [_ahiZkghklb hg 
e_]dh ihemqZ_l b ZgZebabjm_l i_j\bqgmx bgnhjfZpbx� klhev lsZl_evgh 
kdju\Z_fmx b khagZl_evgh bkdZ`Z_fmx ijb ij_^hklZ\e_gbb hlq_lghklb 
]hkm^Zjkl\m� < hlebqb_ hl f_edh]h bg\_klhjZ� m dhlhjh]h g_l k_jv_aguo 
j_kmjkh\ ^ey [hjv[u aZ k\hb ijZ\Z b dhlhjhfm ij_^hklZ\e_g g_[h]Zluc \u�

[hj – iulZlvky ijylZlv k\hb ^hoh^u hl ]hkm^Zjkl\Z �k \hagbdgh\_gb_f g_�
ba[_`guo ijb wlhf kp_gZjbb ih\_^_gby djbfbgZevguo hlghr_gbc� beb 
Zi_eebjh\Zlv d aZdhgm �Z �]b[dhklv� b ba[bjZl_evghklv ijbf_g_gby aZdhgZ \ 
Jhkkbb h[s_ba\_klgZ�� djmiguc [bag_k h[eZ^Z_l hij_^_e_ggufb \hafh`�

ghklyfb ^ey [hjv[u aZ k\hb bgl_j_ku� Wlb \hafh`ghklb g_ hq_gv \_ebdb – 
\jZ`^_[gh gZkljh_ggh_ d [bag_km ]hkm^Zjkl\h \k_ jZ\gh kbevg__ ^Z`_ kZ�
fuo djmiguo b]jhdh\ gZ jhkkbckdhc wdhghfbq_kdhc kp_g_� H^gZdh \k_ ih�
gbfZxl� qlh ohly ]hkm^Zjkl\h b fh`_l wdhghfbq_kdb mgbqlh`blv ex[h]h 
ij_^ijbgbfZl_ey \ hl^_evghklb� \k_ `_ hgh g_ fh`_l k^_eZlv wlh kh \k_fb 
gbfb kjZam� 

Hq_\b^gh� qlh keh`b\rb_ky wdhghfbq_kdb_ bgklblmlu g_ kh�

hl\_lkl\mxl gZpbhgZevguf bgl_j_kZf� H^gZdh l_fiu b gZijZ\e_gb_ 
bo w\hexpbb hij_^_eyxlky l_f� dZd [ukljh jhkkbckdh_ gZk_e_gb_ [m^_l 
ijbgbfZlv \k_ _s_ qm`^u_ ^ey g_]h jughqgu_ p_gghklb� LZd dZd kbk�
l_fZ p_gghkl_c dZ`^h]h q_eh\_dZ� Z l_f [he__� h[s_kl\Z \ p_ehf w\hex�

pbhgbjm_l ^hklZlhqgh f_^e_ggh� lh gZ [ukljh_ memqr_gb_ jhkkbckdhc 
bgklblmpbhgZevghc kj_^u jZkkqblu\Zlv g_ ijboh^blky� 

;m^ms__ jhkkbckdhc wdhghfbdb \ j_rZxs_c kl_i_gb hij_^_ey_lky 
l_fiZfb b oZjZdl_jhf ljZgknhjfZpbb jhkkbckdbo wdhghfbq_kdbo bgklblm�
lh\ ij_`^_ \k_]h gZ n_^_jZevghf mjh\g_� Wlh \h\k_ g_ hagZqZ_l� qlh j_]bh�
gZevgu_ ijh]jZffu klZ[bebaZpbb �Z \ i_jki_dlb\_ b jhklZ� wdhghfbdb gZ 
f_klZo fZehijh^mdlb\gu� >_ckl\bl_evgh� n_^_jZevgZy iheblbdZ \ lhc beb 
bghc kl_i_gb y\ey_lky hljZ`_gb_f ijhp_kkh\� ijhbkoh^ysbo bf_ggh gZ 
j_]bhgZevghf mjh\g_� Bkihevah\Zgb_ h]jZgbq_ggh]h� gh \k_ `_ g_fZeh]h 
ihl_gpbZeZ� dhlhjuf h[eZ^Zxl j_]bhgZevgu_ hj]Zgu \eZklb� [m^_l kihkh[�
kl\h\Zlv kha^Zgbx ij_^ihkuehd ^ey gZqZeZ bg\_klbpbhggh]h ijhp_kkZ gZ 
h[s_jhkkbckdhf mjh\g_� Lhevdh \ukhdhijhn_kkbhgZevgh_ mijZ\e_gb_ gZ 
f_klZo� ihy\e_gb_ gh\uo eb^_jh\� kihkh[guo wnn_dlb\gh hj]Zgbah\Zlv 
\hkijhba\h^kl\_gguc ijhp_kk� fh`_l kha^Zlv kdhevdh-gb[m^v agZqbfuc 
j_kmjk ^ey gZqZeZ wdhghfbq_kdh]h ih^t_fZ� <f_kl_ k l_f g_h[oh^bfh hl^Z�
\Zlv k_[_ hlq_l \ lhf� qlh hl^_evgu_ j_]bhgZevgu_ ijh]jZffu jZa\blby� 
dZd [u ]em[hdh hgb gb [ueb ijhjZ[hlZgu� \ ijbgpbi_ g_ fh]ml webfbgbjh�
\Zlv kbkl_fgu_ jbkdb� bklhqgbdb dhlhjuo e_`Zl \g_ ij_^_eh\ hl\_lkl\_g�
ghklb j_]bhgh\� 

<ur_ m`_ hlf_qZehkv� qlh \ Jhkkbb g_wnn_dlb\guc ijhba\h^bl_ev 
mklhcqb\h \hkijhba\h^blky [eZ]h^Zjy� dZd fbgbfmf� ^\mf \aZbfgh ^hihe�
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gy_fuf nZdlhjZf� gZebqbx wdhghfbq_kdbo bgklblmlh\� hjb_glbjh\Zgguo 
gZ kbkl_fgmx ih^^_j`dm kh klhjhgu ]hkm^Zjkl\Z keZ[uo ijhba\h^kl\ \ 
ms_j[ kbevguf� b fZl_jbZevghc \hafh`ghklb j_ZebaZpbb ^Zgghc iheblbdb 
[eZ]h^Zjy ihklmie_gbyf hl wdkihjlZ ijbjh^guo j_kmjkh\� 

DZaZehkv [u� gZb[he__ ijhklZy nhjfZ ih^^_j`db hl_q_kl\_ggh]h 
�qblZc – g_wnn_dlb\gh]h� ijhba\h^bl_ey – aZdjulb_ wdhghfbdb eb[h \ 
nhjf_ ijhklh]h aZij_lZ gZ fZkkh\uc bfihjl� eb[h \\_^_gby aZij_lbl_ev�
guo ihrebg gZ [hevrbgkl\h \\habfuo lh\Zjh\� H^gZdh bgklblmlZ ijyfh]h 
aZij_lZ gZ bfihjl lh\Zjh\ \ Jhkkbb g_l �aZ bkdexq_gb_f hkh[uo dZl_]hjbc 
ijh^mdpbb�� aZij_lbl_evgu_ ihrebgu ijbf_gyxlky lZd`_ ^hklZlhqgh j_^�
dh �gZb[he__ ba\_klgh \ukhdh_ h[eh`_gb_ bfihjlbjm_fuo Z\lhfh[be_c�� 
Ijbqbgu� ih dhlhjuf wlb �_kl_kl\_ggu_� f_ju ih aZsbl_ hl_q_kl\_gghc 
ijhfure_gghklb g_ fh]ml ihemqblv rbjhdh]h jZkijhkljZg_gby� ihgylgu� 
jhkkbckdZy wdhghfbdZ ^Z\gh �gZ\_jgh_� _s_ \ kh\_lkdb_ ]h^u� i_j_reZ lm 
]jZgv� dh]^Z hgZ fh]eZ kms_kl\h\Zlv [_a fZkkh\h]h bfihjlZ dhg_qghc b 
ijhf_`mlhqghc ijh^mdpbb� K h^ghc klhjhgu� wlh ijhbkoh^bl [eZ]h^Zjy 
bgl_]jbjh\Zgghklb wdhghfbdb Jhkkbb \ kbkl_fm f_`^mgZjh^gh]h jZa^_e_�
gby ljm^Z� k ^jm]hc – ba-aZ lh]h� qlh agZqbl_evgZy qZklv ijh^mdpbb m`_ \ 
ijbgpbi_ g_ fh`_l ijhba\h^blvky gZ ^jyoehc jhkkbckdhc l_ogheh]bq_kdhc 
kbkl_f_� Ij_djZs_gb_ bfihjlZ ijb\_^_l g_ d mkbe_gbx ihabpbc hl_q_kl�
\_ggh]h ijhba\h^bl_ey� Z d dheeZikm wdhghfbdb� h[ehfdb dhlhjhc gZdjhxl 
b wnn_dlb\gh]h� b g_wnn_dlb\gh]h ijhba\h^bl_ey� 

<hafh`ghklb ijyfhc ih^^_j`db g_wnn_dlb\gh]h ijhba\h^bl_ey 
q_j_a km[\_gpbb ba ]hkm^Zjkl\_ggh]h [x^`_lZ ^hklZlhqgh h]jZgbq_gu� <h-
i_j\uo� wlh hagZqZ_l hldjulh_ gZjmr_gb_ ijbgpbiZ jZ\guo mkeh\bc ^ey 
\k_o lh\Zjhijhba\h^bl_e_c b ijh\hpbjh\Zgb_ bo d g_wnn_dlb\ghfm \_^_�
gbx ^_yl_evghklb� hjb_glbjmxs_c gZ ihemq_gb_ ^hlZpbc� Z g_ gZ i_j_^Zqm 
h[s_kl\m qZklb kha^Zgghc klhbfhklb \ nhjf_ gZeh]h\� <h-\lhjuo� \_ebqb�
gZ g_wnn_dlb\gh]h k_dlhjZ wdhghfbdb Jhkkbb gZklhevdh \_ebdZ� qlh i_j_�
jZkij_^_e_gb_ h[s_kl\_ggh]h j_kmjkZ \ Z^_d\Zlguo _fm fZkrlZ[Zo ih ie_�
qm ebrv qj_a\uqZcgh kbevghfm ]hkm^Zjkl\m� G_wnn_dlb\guc ijhba\h^b�
l_ev� dhg_qgh� [_a ljm^Z �mlbebabjm_l� ex[hc h[t_f j_kmjkZ� dhlhjuc _fm 
m^Zklky ihemqblv ba [x^`_lZ beb \g_[x^`_lguo nhg^h\� gh batylv khhl�
\_lkl\mxsbc h[t_f \gh\v kha^Zgghc klhbfhklb m lh]h� dhfm ijb^_lky ieZ�
lblv aZ _]h kh^_j`Zgb_� \ ih^h[guo fZkrlZ[Zo keZ[hfm jhkkbckdhfm ]hkm�
^Zjkl\m y\gh g_ ih^ kbem� D lhfm `_ _fdhklv� m dhlhjhc g_l ^gZ� g_evay aZ�
ihegblv� ^Z`_ ijh^Z\ \k_ g_fZeu_ ijbjh^gu_ j_kmjku Jhkkbb� JhkkbckdZy 
bkihegbl_evgZy \eZklv ohly b hkhagZ_l ]jZgbpu k\hbo j_Zevguo \hafh`gh�
kl_c� \k_ `_ ^_eZ_l \k_ hl g__ aZ\bkys__� qlh[u ih^^_j`Zlv g_wnn_dlb\guc 
k_dlhj wdhghfbdb� �>ey jhkkbckdhc wdhghfbdb oZjZdl_jgh agZqbl_evgh_ 
g_jZ\_gkl\h mkeh\bc dhgdmj_gpbb� dhlhjh_ ijhy\ey_lky dZd \ nhjf_ ev]hl b 
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km[kb^bc �ijyfuo b dhk\_gguo� ij_^ijbylbyf g_jughqgh]h k_dlhjZ� lZd b 
\ nhjf_ ijb\be_]bc hl^_evguf dhfiZgbyf \ kbem kjZsb\Zgby [bag_kZ b 
\eZklb� Ijyfu_ km[kb^bb� hieZqb\Z_fu_ ij_bfms_kl\_ggh ba j_]bhgZev�
guo b f_klguo [x^`_lh\� i_j_dj_klgh_ km[kb^bjh\Zgb_� keZ[hklv nbgZg�
kh\hc ^bkpbiebgu� \ kbem dhlhjhc kms_kl\m_l \hafh`ghklv g_ ieZlblv gZ�
eh]b b g_ hieZqb\Zlv ihklZ\ey_fmx ijh^mdpbx - \k_ wlb nZdlhju iha\hey�
xl ih^^_j`b\Zlv kms_kl\h\Zgb_ ij_^ijbylbyf g_jughqgh]h k_dlhjZ�423. 

LZdbf h[jZahf� \ wdhghfbd_ Jhkkbb gZ[ex^Z_lky \g_rg_ ijhlb\h�
j_qb\Zy kblmZpby� ]hkm^Zjkl\h ih^^_j`b\Z_l g_wnn_dlb\gh]h ijhba\h^bl_�
ey dZd \ wdhghfbq_kdhc� lZd b \ iheblbq_kdhc nhjf_� wnn_dlb\guc ijhba�
\h^bl_ev nmgdpbhgbjm_l \h \jZ`^_[ghc� ohly b g_ \ g_\ughkbfhc ^ey g_]h 
iheblbdh-ijZ\h\hc kj_^_� wdhghfbdZ hldjulZ ^ey ijh^mdpbb bfihjlgh]h 
ijhba\h^kl\Z� Hq_\b^gh� qlh \ gZb[he__ \u]h^ghf iheh`_gbb \ Jhkkbb gZ�
oh^blky aZjm[_`guc (g_ hl_q_kl\_gguc) ijhba\h^bl_ev� f_g__ \k_]h 
kljZ^Zxsbc hl kljZgguo jhkkbckdbo aZdhgh\� Om`_ \k_]h ijboh^blky wn�

n_dlb\ghfm jhkkbckdhfm ijhba\h^bl_ex� \ugm`^_gghfm kms_kl\h\Zlv \h 
\jZ`^_[ghf _fm hdjm`_gbb� Gh gZb[he__ bgl_j_kgh iheh`_gb_ keZ[h]h 
ijhba\h^bl_ey� G_ ihemqZy ijyfhc Z^j_kghc ih^^_j`db� hg mklhcqb\h \ 
fZkkh\hf dhebq_kl\_ \hkijhba\h^blky �\ gh\uo mkeh\byo� \hl m`_ ihqlb 
p_eh_ ^_kylbe_lb_ b� ihoh`_� k hilbfbafhf kfhljbl \ [m^ms__� Ih^h[gZy 
kblmZpby ij_^klZ\ey_lky g_\hafh`ghc ^ey deZkkbq_kdhc jughqghc wdhgh�
fbdb� gh \ Jhkkbb \hafh`gh \k_� 

 
12.2.3 ;Zjl_j b g_ieZl_`b: jhev _kl_kl\_gguo fhghihebc 

Nhjfhc kms_kl\h\Zgby g_wnn_dlb\gh]h ijhba\h^bl_ey \ Jhkkbb 
klZe [Zjl_j� ;Zjl_jguc lh\Zjhh[f_g – y\e_gb_ ^h\hevgh jZkijhkljZg_ggh_ 
\ ohayckl\_gghc ijZdlbd_ fgh]bo kljZg� \ lhf qbke_ \ukhdhjZa\bluo� Gh 
jhev _]h g_\_ebdZ b h[uqgh k\h^blky d h^ghc ba nhjf lh\Zjgh]h dj_^blh�
\Zgby� Ki_pbnbdZ Jhkkbb� dZd m`_ hlf_qZehkv \ur_, \ lhf� qlh a^_kv [Zj�
l_jgu_ hlghr_gby ijbgyeb \k_h[sbc oZjZdl_j. 

< gZb[hevr_c kl_i_gb [Zjl_jgu_ jZkq_lu jZkijhkljZg_gu \ wg_j�
]_lbd_� lh _klv \ l_o hljZkeyo� qvy ijh^mdpby - gZb[he__ ebd\b^gu_ dZd gZ 
\g_rg_f� lZd b gZ \gmlj_gg_f jugd_ ijbjh^gu_ j_kmjku kh kjZ\gbl_evgh 
g_\ukhdhc ^h[Z\e_gghc klhbfhklvx� - dZaZeZkv [u� ^he`gZ �ih hij_^_e_�
gbx� j_Zebah\u\Zlvky aZ ^_gv]b� < ^_ckl\bl_evghklb `_ lhevdh �ih J:H 
©?WK Jhkkbbª \ n_\jZe_ [2000 ]� – :\lhju@ qbklh ^_g_`gu_ ieZl_`b [_a 

                                                           
423 KljZl_]by jZa\blby Jhkkbckdhc N_^_jZpbb ^h 2010 ]h^Z� Ijh_dl� F�� Nhg^ 
�P_glj kljZl_]bq_kdbo jZajZ[hlhd�� 2000. JZa^_e �Kha^Zgb_ [eZ]hijbylgh]h ij_^�
ijbgbfZl_evkdh]h b bg\_klbpbhggh]h debfZlZ�� <\_^_gb_� 
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\_dk_e_c b ^jm]bo bgkljmf_glh\ khklZ\beb ijbf_jgh 36,5%, k Z[khexlgh 
ebd\b^gufb \_dk_eyfb – 45%. Ih «=Zaijhfmª ^_g_`gu_ ieZl_`b b lh]h 
gb`_ – qmlv [hevr_ 20%"424. Ijb\_^_ggu_ ^Zggu_ ohjhrh beexkljbjmxl 
f_oZgbaf ih^^_j`db g_wnn_dlb\guo k_dlhjh\ gZjh^gh]h ohayckl\Z Jhkkbb� 
Ijh[e_fZ g_ \ \ukhdbo lZjbnZo� dZd kqblZ_l Z\lhj425. DZd ba\_klgh� hgb 
kms_kl\_ggh gb`_� q_f \ ih^Z\eyxs_f [hevrbgkl\_ ^jm]bo kljZg� ]^_ 
ljm^gh ij_^klZ\blv ^Z`_ kZfm ihklZgh\dm \hijhkZ h �\g_^j_gbb� ko_f hi�
eZlu wg_j]hj_kmjkh\� ijbgyluo \ Jhkkbb� J_kmjku� aZljZq_ggu_ gZ ijhba�
\h^kl\h ijh^mdpbb� dhlhjZy gbdh]^Z g_ [m^_l ijh^ZgZ aZ ^_gv]b� b g_ fh]ml 
hieZqb\Zlvky ^_gv]Zfb� Hgb eb[h g_ [m^ml hieZq_gu \hh[s_� eb[h \ dZq_�
kl\_ hieZlu [m^_l gZ\yau\Zlvky wlZ� g_ ijbgylZy jugdhf ijh^mdpby� 

?kl_kl\_ggu_ fhghihebb Jhkkbb de facto \uihegyxl nmgdpbb ]h�
km^Zjkl\_ggh]h [x^`_lZ� km[kb^bjmxs_]h ij_^ijbylby� g_ \u^_j`b\Zx�

sb_ dhgdmj_gpbb k wnn_dlb\gufb ijhba\h^bl_eyfb� Ijh[e_fZ mkm]m[ey�
_lky l_f� qlh qZklv bo ijh^mdpbb g_ ijhklh g_dhgdmj_glhkihkh[gZ� Z \hh[�
s_ gbdhfm g_ gm`gZ b ijhba\h^blky lhevdh ihlhfm� qlh gZ bf_xsboky 
ijhba\h^kl\_gguo fhsghklyo __ l_ogbq_kdb fh`gh ijhba\_klb� <ihke_^kl�
\bb hgZ gZ\yau\Z_lky [x^`_lZf \k_o \hafh`guo mjh\g_c �q_j_a keh`gu_ 
aZq_lgu_ ko_fu� gZeh]h\u_ ieZl_`b� beb \u^Z_lky \ dZq_kl\_ aZjZ[hlghc 
ieZlu jZ[hlgbdZf �imklv ^_eZxl k g_x� qlh ohlyl�� Z ij_^ijbylb_ ]h^Zfb 
i_j_fZeu\Z_l j_kmjku� h[_ki_qb\Zy k_[_ ohly b gbs_gkdh_� gh \iheg_ mk�
lhcqb\h_ kms_kl\h\Zgb_� 

Kbkl_fZ ijZdlbq_kdb [_a\haf_a^gh]h dj_^blh\Zgby g_wnn_dlb\gh�
]h k_dlhjZ _kl_kl\_ggufb fhghihebyfb� Z g_ ]hkm^Zjkl\_gguf [x^`_lhf 
�qlh dZaZehkv [u [he__ _kl_kl\_gguf�� ij_^klZ\ey_lky kljZgghc ebrv gZ 
i_j\uc \a]ey^� =jZ`^Zg_ Jhkkbb k [hevrbf m^h\e_l\hj_gb_f hlghkylky d 
lhfm� qlh aZjm[_`guf ihdmiZl_eyf jhkkbckdb_ ijbjh^gu_ j_kmjku h[oh�
^ylky kms_kl\_ggh ^hjh`_� q_f \gmlj_ggbf� Ihwlhfm ij_^eh`_gb_ �b]jZlv 
ih _^bguf ijZ\beZf� - hl_q_kl\_gguc ijhba\h^bl_ev hieZqb\Z_l bkihev�
am_fu_ j_kmjku gZ l_o `_ ijbgpbiZo� qlh b aZjm[_`guc - \hkijbgbfZ_lky 
dZd h^ghagZqgh ZglbiZljbhlbqgh_� Lh khh[jZ`_gb_� qlh gZ batylmx k ijh�
^Z`b ijbjh^guo j_kmjkh\ j_glm fh`gh ih^^_j`b\Zlv g_wnn_dlb\gu_ 
ij_^ijbylby \ y\ghf� q_j_a km[kb^bb ba [x^`_lZ� Z g_ kdjulhf� dZd k_cqZk� 
\b^_� gbd_f \k_jv_a g_ \hkijbgbfZ_lky� >_eh ^Z`_ g_ \ lhf� qlh wlh \ ijbg�
pbi_ g_j_Zevgh – \_^v� kdZ`_f� ^hey aZljZl \ [x^`_l_ gZ ^hlZpbb `bebs�

gh-dhffmgZevghfm k_dlhjm h]jhfgZ b k wlbf dZd-lh fbjylky� ijZ\^Z� j_]m�
eyjgh \kihfbgZy h lhf� qlh \ Jhkkbb \k_ `_ ijh\h^blky j_nhjfZ wlhc kn_�

                                                           
424 NbgZgkh\uc ^bk[Zl �hl\_qZ_l i_j\uc \bp_-ij_fv_j ijZ\bl_evkl\Z <� Ojbkl_gdh� 
// Wdki_jl� ���� 10 Zij_ey� 2000. K���� 
425 Kf� lZf `_� 
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ju� Ijh[e_fZ kdhj__ \ lhf� qlh ^Z`_ kZfh ^\b`_gb_ \ gZijZ\e_gbb ij_\jZ�
s_gby kdjulhc ijh[e_fu \ y\gmx lj_[m_l ba\_klgh]h fm`_kl\Z b� qlh _s_ 
om`_� y\gZy ijh[e_fZ lj_[m_l hij_^_e_gguo j_r_gbc� \ lh \j_fy dZd kdju�

lmx \k_]^Z fh`gh hklZ\blv �^h emqrbo \j_f_g�� 
?kl_kl\_ggu_ fhghihebb klhyl m bklhdh\ nhjfbjh\Zgby [Zjl_jgh�

]h dhglmjZ jhkkbckdhc wdhghfbdb� J_ZebaZpby bo ijh^mdpbb aZ gZklhysb_ 
^_gv]b aZ jm[_`hf kha^Z_l \hafh`ghklv ij_^hklZ\e_gby qZklb ^h[u\Z_fuo 
ijbjh^guo j_kmjkh\ hl_q_kl\_gguf ij_^ijbylbyf nZdlbq_kdb [_kieZlgh 
�beb k jZklygmlhc gZ g_hij_^_e_gguc kjhd hieZlhc� ijbgylb_f \ dZq_kl\_ 
hieZlu ijh^mdpbb� dhlhjmx gZ fbjh\hf jugd_ hgb fh]eb [u ijbh[j_klb ih 
[he__ gbadbf p_gZf b [he__ \ukhdh]h dZq_kl\Z�� Ihgylgh� qlh ^_eZxl hgb 
wlh g_ ba Zevljmbklbq_kdbo khh[jZ`_gbc� Z ih^ ^Z\e_gb_f ]hkm^Zjkl\Z� 
ij_djZkgh hkhagZxs_]h� qlh gZjmr_gb_ keh`b\rboky hlghr_gbc g_f_^�
e_ggh \u\_^_l ijh[e_fm g_wnn_dlb\gh]h ijhba\h^bl_ey ba h[s_l_hj_lbq_�
kdbo jZkkm`^_gbc \ hkljh ijZdlbq_kdmx iehkdhklv� 

<hh[s_� f_`^m _kl_kl\_ggufb fhghihebyfb b jhkkbckdbf ]hkm�
^Zjkl\hf keh`bebkv ^hklZlhqgh k\h_h[jZagu_ hlghr_gby� ij_^klZ\eyxsb_ 
kh[hc _^bgmx kbkl_fm wdhghfbq_kdh]h b g_wdhghfbq_kdh]h ijbgm`^_gby� 
< wdhghfbq_kdbc �[ehd� \oh^yl Zdpbau� baufZ_fu_ ijb j_ZebaZpbb j_kmj�
kh\� h[yaZl_evgZy ijh^Z`Z qZklb \Zexlghc \ujmqdb� dhgdmjku gZ ihemq_�
gb_ ebp_gabc gZ wdkiemZlZpbx f_klhjh`^_gbc b ^jm]b_ [he__ beb f_g__ 
�pb\bebah\Zggu_� f_lh^u wdhghfbq_kdh]h \aZbfh^_ckl\by f_`^m ]hkm^Zj�
kl\hf b ohayckl\mxsbf km[t_dlhf� 

H^gZdh ihlj_[ghklv \ kj_^kl\Zo� g_h[oh^bfuo gZ kh^_j`Zgb_ g_�
wnn_dlb\gh]h k_dlhjZ jhkkbckdhc wdhghfbdb� kms_kl\_ggh ij_\urZ_l lm 
\_ebqbgm ijb[ueb� dhlhjZy fh`_l [ulv ihemq_gZ ijb keh`b\r_fky mjh\g_ 
nbgZgkh\uo batylbc� M\_ebq_gb_ wlh]h mjh\gy – ^hklZlhqgh keh`gZy aZ^Z�
qZ� ]jhaysZy kms_kl\_ggh hkeh`gblv b lZd g_ijhklu_ hlghr_gby kbevg_c�
rbo Z]_glh\ jhkkbckdhc wdhghfbdb – ]hkm^Zjkl\Z� k h^ghc klhjhgu� b _kl_�
kl\_gguo fhghihebc� k ^jm]hc�  

LZdlbq_kdb [he__ ijhkluf j_r_gb_f y\ey_lky i_j_ghk ijh[e_fu 
gZ mjh\_gv �_kl_kl\_ggu_ fhghihebb – ij_^ijbylby�� Ijhlb\hihklZ\blv 
k_[y ijZdlbq_kdb \k_fm gZjh^ghfm ohayckl\m _kl_kl\_gguf fhghihebyf 
kms_kl\_ggh keh`g__� q_f lhevdh hj]ZgZf ]hkm^Zjkl\_gghc \eZklb� D lhfm 
`_ ^ZggZy kbkl_fZ hlghr_gbc keh`beZkv ^hklZlhqgh ^Z\gh� b lj_[mxlky 
ebrv dhjj_dlbjmxsb_ \ha^_ckl\by� qlh[u hgZ mklhcqb\h \hkijhba\h^b�
eZkv� Ih nhjf_ ih^^_j`dZ \ujZ`Z_lky \ g_ieZl_`Zo� ]_g_jbjm_fuo kbkl_�
fZlbq_kdbf g_\uiheg_gb_f ]hkm^Zjkl\hf k\hbo [x^`_lguo h[yaZl_evkl\ 
�g_ijhieZlhc ]hkm^Zjkl\_ggh]h aZdZaZ, i_j_\h^hf kj_^kl\ \ [x^`_lgu_ 
hj]ZgbaZpbb ih klZlvyf� g_ ij_^mkfZljb\Zxsbf hieZlm wg_j]hj_kmjkh\ b 
^j��� Ih kmlb – wlh i_j_deZ^u\Zgb_ h[yaZl_evkl\ ]hkm^Zjkl\Z� dhlhju_ hgh 
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g_ fh`_l \uihegblv y\gh� baty\ kj_^kl\Z m _kl_kl\_gguo fhghihebc� gZ l_ 
`_ fhghihebb� lhevdh \ ^jm]hc nhjf_�  

Kh[kl\_ggh� wlh g_ hljbpZ_lky b gZ ]hkm^Zjkl\_gghf mjh\g_� 
�Djmig_crbfb dj_^blhjZfb �djhf_ [x^`_lZ� hdZau\Zxlky _kl_kl\_ggu_ 
fhghihebb �=Zaijhf b J:H ?WK� `_e_agu_ ^hjh]b�� dhlhju_ \h fgh]bo 
kemqZyo h[yau\Zxlky ]hkm^Zjkl\hf ijhba\h^blv ihklZ\db [_kieZlgh beb \ 
^he] �g_hldexqZ_fu_ ihlj_[bl_eb wg_j]bb� i_j_\hadb qZklb \h_gguo ]jm�
ah\ b l�i���426. LZd� gZijbf_j� lhevdh ^_[blhjkdZy aZ^he`_gghklv H:H �=Za�
ijhf� aZ ]h^u j_nhjf khklZ\beZ k\ur_ 150 fej^� jm[� �hdheh 6 fej^� 
^hee��� qlh khihklZ\bfh k iheh\bghc ]h^h\uo ^hoh^h\ ]hkm^Zjkl\_ggh]h 
[x^`_lZ

427. Ijb wlhf aZ^he`_gghklv [x^`_lguo hj]ZgbaZpbc \k_o mjh\g_c 
\ 1999 ]� ij_\ukbeZ 24 fej^� jm[�428.  

Hlf_lbf� qlh ihimlgh j_rZ_lky b \lhjZy aZ^ZqZ – aZ fZkkhc \lhjh�
kl_i_gguo ^_lZe_c� \uykg_gby hlghr_gbc f_`^m dhgdj_lgufb km[t_dlZfb 
ohayckl\_gghc `bagb \mZebjm_lky g_h[oh^bfhklv j_rZlv ijbgpbibZevgu_ 
aZ^Zqb� klhysb_ i_j_^ jhkkbckdhc wdhghfbdhc� 

Ih fg_gbx ba\_klgh]h \ Jhkkbb ki_pbZebklZ ih ijh[e_fZf g_nlb b 
]ZaZ <� Djxdh\Z� kmlv g_]eZkguo� gh mklhcqb\uo \ \uiheg_gbb ghjf b ijZ�
\be \aZbfh^_ckl\by H:H �=Zaijhf� b ]hkm^Zjkl\Z k\h^ylky d ke_^mxs_fm� 
• g_\f_rZl_evkl\h ]hkm^Zjkl\Z \ l_dmsb_ b i_jki_dlb\gu_ ^_eZ =Zaijh�

fZ� 
• ihemq_gb_ =Zaijhfhf �b khojZg_gb_ \ ^Zevg_cr_f� wdkdexab\gh]h ijZ�

\Z wdkihjlZ ijbjh^gh]h ]ZaZ – ij_`^_ \k_]h \ kljZgu AZiZ^ghc ?\jhiu� 
• [_ki_j_[hcgh_ kgZ[`_gb_ kljZgu ijbjh^guf ]Zahf� 
• \uiheg_gb_ =Zaijhfhf k\hbo h[yaZl_evkl\ \ hlghr_gbb nhjfbjh\Zgby 

^hoh^ghc qZklb ]hkm^Zjkl\_ggh]h [x^`_lZ429. 
H^gh ba hkgh\guo mkeh\bc \hkijhba\h^kl\Z g_wnn_dlb\gh]h k_d�

lhjZ – [_kieZlguc �beb� \h \kydhf kemqZ_� g_jughqguc� ^hklmi d j_kmjkZf� 
GZebqb_ ijbjh^guo j_kmjkh\ \ kljZg_ kha^Z_l \hafh`ghklv ^ey nmgdpbh�
gbjh\Zgby ^Zggh]h k_dlhjZ� Z ]hkm^Zjkl\h� ^himkdZxs__ d �wdkihjlghc ljm�
[_� lhevdh l_o Z]_glh\� dhlhju_ �kh]eZkgu� mkeh\gh ieZlgh j_Zebah\u\Zlv 
qZklv wlbo j_kmjkh\ gZ \gmlj_gg_f jugd_� ^_eZ_l wlm \hafh`ghklv j_Zevgh�
klvx� DZd lhevdh g_wnn_dlb\guc k_dlhj jhkkbckdhc wdhghfbdb j_rZ_l 

                                                           
426 KljZl_]by jZa\blby Jhkkbckdhc N_^_jZpbb ^h 2010 ]h^Z� Ijh_dl� F�� Nhg^ 
�P_glj kljZl_]bq_kdbo jZajZ[hlhd�� 2000. JZa^_e �Kha^Zgb_ [eZ]hijbylgh]h ij_^�
ijbgbfZl_evkdh]h b bg\_klbpbhggh]h debfZlZ�� <\_^_gb_�  
427 Djxdh\ <� �DZjnZ]_g� ^he`_g [ulv jZajmr_g // WdhghfbdZ b hj]ZgbaZpby ijh�
fure_ggh]h ijhba\h^kl\Z� � 6. 2000. K� 33. 
428 LZf `_� K� 37. 
429 LZf `_� K���� 
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ijh[e_fm ihemq_gby j_kmjkZ� hg gZqbgZ_l `blv k\h_c `bagvx� G_ \Z`gh� 
qlh ijh^mdl� ijhba\h^bfuc \ wlhf k_dlhj_ g_ dhgdmj_glhkihkh[_g ih hl�
ghr_gbx d bfihjlguf lh\ZjZf� ijbq_f ihqlb \g_ aZ\bkbfhklb hl jZaf_jh\ 
gZeZ]Z_fhc gZ gbo lZfh`_gghc ihrebgu� Hg b g_ ij_^gZagZq_g ^ey ijh^Z�
`b aZ ^_gv]b� >Zgguc ijh^mdl kha^Z_lky g_ ^ey ihemq_gby ijb[ueb beb 
m^h\e_l\hj_gby h[s_kl\_gguo ihlj_[ghkl_c \ deZkkbq_kdhf iheblwdhgh�
fbq_kdhf ihgbfZgbb� Z ^ey h[_ki_q_gby ijhp_kkZ \hkijhba\h^kl\Z dZd g_�
dh_c kZfhp_gghklb� Ke_^kl\b_f ^hfbgbjh\Zgby ih^h[guo hlghr_gbc klZ�
gh\blky g_ jZa\blb_ wdhghfbdb� ij_^hij_^_ey_fh_ �ih]hg_c� aZ ijb[uevx� 
Z __ dhgk_j\Zpby ih nhjf_ b ^_]jZ^Zpby ih kms_kl\m� Ijhba\_^_ggZy ijh�
^mdpby \k_ jZ\gh \ dhg_qghf kq_l_ [m^_l h[f_g_gZ gZ ^jm]mx klhev `_ 
g_dhgdmj_glhkihkh[gmx ijh^mdpbx \gmljb g_wnn_dlb\gh]h k_dlhjZ 
wdhghfbdb Jhkkbb� b pbde _]h \hkijhba\h^kl\Z aZfdg_lky� Bf_ggh [Zj�
l_j ^Z_l \hafh`ghklv ijh^he`Zlv ohayckl\_ggmx ^_yl_evghklv l_f ij_^�
ijbylbyf� dhlhjuf \ gZklhys_c jughqghc wdhghfbd_ f_klZ g_l� 

< ^Zgghf dhgl_dkl_ bgl_j_kgZ ijh[e_fZ khhlghr_gby mjh\g_c [Zj�
l_jbaZpbb wdhghfbdb b \Zexlgh]h dmjkZ� DZaZehkv [u� ihqlb iylbdjZlgZy 
^_\Zev\Zpby jm[ey d ^heeZjm \ 1998 ]� ^he`gZ [ueZ j_adh ih^gylv dhgdm�
j_glhkihkh[ghklv ijh^mdpbb hl_q_kl\_ggh]h ijhba\h^kl\Z b j_rblv ijh�
[e_fm [Zjl_jZ� >_ckl\bl_evgh� _keb ijb �^hZ\]mklh\kdhf� dmjk_ jm[ey _s_ 
dZd-lh fh`gh [ueh bkdZlv �h[t_dlb\gu_� ijbqbgu g_dhgdmj_glhkihkh[gh�
klb hl_q_kl\_gghc ijh^mdpbb� lh ihke_ ijZdlbq_kdb h^ghfhf_glgh]h q_lu�

j_odjZlgh]h� Z \ihke_^kl\bb b [hevr_]h m^hjh`Zgby bfihjlghc ijh^mdpbb 
ih^h[gu_ �h[tykg_gby� klZeb m`_ ^bZ]ghahf� agZqbl_evgmx qZklv ijh^md�
pbb hl_q_kl\_ggh]h ijhba\h^bl_ey g_evay ijh^Zlv gb aZ dZdb_ ^_gv]b� __ 
fh`gh lhevdh ihf_gylv gZ lZdmx `_ g_\hklj_[h\Zggmx jugdhf ijh^md�
pbx� Dh]^Z ihlj_[bl_ex ij_^eZ]Z_lky lh� qlh _fm g_ gm`gh� hg g_ dmibl wlh 
gb aZ [hevrb_� gb aZ fZe_gvdb_ ^_gv]b� >jm]h_ ^_eh� _keb _]h ijh^mdpby 
lZd`_ g_ gZoh^bl k\h_]h ihdmiZl_ey� <hl \ wlhf kemqZ_ lhevdh b hklZ_lky 
f_gylv __ ih [Zjl_jm k ^jm]bf lZdbf `_ ]hj_-ijhba\h^bl_e_f� 

 
12.2.4 ;Zjl_j dZd kj_^kl\h ^bkdjbfbgZpbb wnn_dlb\gh]h b g_wn�

n_dlb\gh]h ijhba\h^bl_ey 

Q_j_a [Zjl_j� \aZbfhaZq_lu� g_ieZl_`b� aZ\_^hfh g_ebd\b^gu_ 
\_dk_ey g_wnn_dlb\guc dhglmj jhkkbckdhc wdhghfbdb kljhbl k\hb hlghr_�
gby k ]hkm^Zjkl\hf� Wlb� k lhqdb aj_gby klhjhgg_]h gZ[ex^Zl_ey� �kxjj_Z�
ebklbq_kdb_� hlghr_gby� dh]^Z gZeh]b �mieZqb\Zxlky� ijh^mdpb_c� dhlh�
jmx g_\hafh`gh ijh^Zlv aZ ^_gv]b� \iheg_ _kl_kl\_ggu ^ey hldjulhc wdh�
ghfbdb k ^hfbgbjmxsbf g_wnn_dlb\guf ijhba\h^bl_e_f� J_kmjk ]hkm^Zj�
kl\_gghc \eZklb a^_kv bkihevam_lky g_ lhevdh ^ey ijbgm`^_gby i_j_^Zqb 
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g_wnn_dlb\ghfm ijhba\h^bl_ex ijbjh^guo j_kmjkh\� gh b ^ey j_ZebaZpbb 
_]h ijh^mdpbb� 

;x^`_l \ \b^_ gZeh]h\ ihemqZ_l g_ gZklhysb_ ^_gv]b� Z ijh^md�
pbx� �hl\_j]gmlmx� jugdhf� < mkeh\byo h]jhfguo h[yaZl_evkl\ jhkkbckdh�
]h [x^`_lZ ih jZaebqguf khpbZevguf ijh]jZffZf b ijb kbkl_fZlbq_kdhf 
hlkmlkl\bb gZ bo \uiheg_gb_ gZklhysbo ^_g_]� ijh[e_fZ wlhc ijh^mdpbb 
j_rZ_lky ^hklZlhqgh ijhklh� Q_j_a jZaebqgu_ \aZbfhaZq_lgu_ ko_fu j_pb�
ib_glu [x^`_lguo kj_^kl\ ihemqZxl g_ ^_gv]b� dhlhjufb fh]eb [u \hk�
ihevah\Zlvky ^ey ijbh[j_l_gby ijh^mdpbb ih k\h_fm mkfhlj_gbx� Z kZfm 
ijh^mdpbx� j_^dh bf_ggh lm� dhlhjZy bf ^_ckl\bl_evgh lj_[m_lky� b \k_]^Z 
ih p_gZf� aZf_lgh \ur_ jughqguo� K ^jm]hc klhjhgu� k fheqZeb\h]h kh�
]eZkby ]hkm^Zjkl\Z lZdZy ijh^mdpby gZ\yau\Z_lky jZ[hlgbdZf ij_^ijbylbc 
jZaebqguo nhjf kh[kl\_gghklb \ dZq_kl\_ aZjZ[hlghc ieZlu� 

;x^`_l \ugm`^_g ijbgbfZlv \ aZq_l gZeh]h\uo h[yaZl_evkl\ ij_^�
ijbylby _]h kh[kl\_ggmx beb ihemq_ggmx ih [Zjl_jm ijh^mdpbx� Ijb wlhf 
ihfbfh qZklbqgh]h j_r_gby ijh[e_f k[ulZ kh[kl\_gghc ijh^mdpbb ij_^�
ijbylb_ ihemqZ_l \hafh`ghklv kgb`Zlv j_Zevguc mjh\_gv gZeh]hh[eh`_�
gby. LZd dZd [Zjl_jgZy p_gZ \k_ jZ\gh bf__l ^h\hevgh hl^Ze_ggh_ hlghr_�
gb_ d jughqghc klhbfhklb ijh^mdpbb� lh g_\hafh`gh ba[_`Zlv kh[eZagZ 
m\_ebqblv __ ^ey hilbfbaZpbb k\hbo gZeh]h\uo \uieZl \ [x^`_l�  

LZdbf h[jZahf� aZ rbjhdbf bkihevah\Zgb_f [Zjl_jguo ko_f \ ^_c�
kl\bl_evghklb klhbl gZeh]h\Zy ^bkdjbfbgZpby iehoh b ohjhrh jZ[hlZxsbo 
ij_^ijbylbc. 

< jZkkfZljb\Z_fhf dhgl_dkl_ ijh[e_fZ gZeh]h\h]h [j_f_gb \hh[�
s_ ijbh[j_lZ_l bghc kfuke� >_eh m`_ g_ \ lhf� qlh gZeh]h\uc ij_kk ly`_e� 
Z \ lhf� qlh ^ey jZaguo km[t_dlh\ hg jZaebq_g� HieZlZ gZeh]h\ ijh^mdpb_c 
- h^gZ ba nhjf ]hkm^Zjkl\_gghc ih^^_j`db g_wnn_dlb\guo ij_^ijbylbc� 
ijb wlhf q_f \ur_ klZ\db gZeh]hh[eh`_gby �ijb g_baf_gghc ^heb [Zjl_jZ 
\ jZkq_lZo�� l_f kms_kl\_gg__ wlZ ih^^_j`dZ� Z q_f f_gvr_� l_f� dZd wlh gb 
iZjZ^hdkZevgh gZ i_j\uc \a]ey^� kl_i_gv ih^^_j`db ]hkm^Zjkl\hf g_wn�

n_dlb\guo ijhba\h^kl\ - f_gvr_� 
;he__ lh]h� \ dhgdj_lguo jhkkbckdbo mkeh\byo kgb`_gb_ mjh\gy 

gZeh]hh[eh`_gby hagZqZ_l� qlh \_ebqbgZ nbgZgkh\uo j_kmjkh\� i_j_jZk�
ij_^_ey_fuo hl wnn_dlb\guo ij_^ijbylbc g_wnn_dlb\guf b nZdlbq_kdb 
bkihevam_fuo ^ey dhgk_j\Zpbb� Z g_ jZa\blby �dZd h[uqgh ^_deZjbjm_lky� 
wlbo ijhba\h^kl\� mf_gvrblky� Ijb ijhqbo jZ\guo� wlh fh`_l lhevdh kha�
^Zlv ^hihegbl_evgu_ mkeh\by ^ey jZa\blby wnn_dlb\guo ijhba\h^kl\� 
Bgufb keh\Zfb� \ jZfdZo ijh\h^bfhc \ gZklhys__ \j_fy ijhfure_gghc 
iheblbdb m\_ebq_gb_ ^heb i_j_jZkij_^_e_gby j_kmjkh\ q_j_a ]hkm^Zjkl�
\_gguc [x^`_l [m^_l ebrv aZljm^gylv i_j_oh^ wdhghfbdb gZ ljZ_dlhjbx 
ih^t_fZ� 
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12.2.5 ;Zjl_j dZd ijhy\e_gb_ �k_jhc� wdhghfbdb 

Ijb ZgZeba_ [Zjl_jguo hlghr_gbc g_\hafh`gh b]ghjbjh\Zlv _s_ 
h^gh bffZg_glgh_ bf k\hckl\h� ;Zjl_jgu_ ko_fu jZkq_lh\ g_ijhajZqgu� 
Wlh ^hklZlhqgh_ mkeh\b_ ^ey kha^Zgby mkeh\bc ^ey nbgZgkh\uo aehmihl�

j_[e_gbc� =h\hjy keh\Zfb I_ljZ DZjih\Z - aZf_klbl_ey jmdh\h^bl_ey N_^_�
jZevghc kem`[u nbgZgkh\h]h ha^hjh\e_gby b [Zgdjhlkl\Z� �Dh]^Z \u kh�
\_jrZ_l_ ljhcgmx h[f_ggmx k^_edm� ih^b jZa[_jbkv� dZd m \Zk ihemqbehkv 
gZ wlhf ^_e_ kgylv fZj`m�430. Ihkdhevdm ihemq_ggmx \ dZq_kl\_ gZeh]h\ 
[Zjl_jgmx ijh^mdpbx kZf [x^`_l j_Zebah\u\Zlv g_ fh`_l� wlZ ijh^mdpby 
ihklmiZ_l \ nbjfu� k h^ghc klhjhgu� aZgbfZxsb_ky lZdbfb hi_jZpbyfb� Z 
k ^jm]hc� bf_xsb_ ^Ze_dh g_ lhevdh nhjfZevgu_ k\yab k Z^fbgbkljZpb_c� 
Ih hp_gd_ :e_dkZg^jZ IhqbgdZ� ihl_jb [x^`_lZ ijb j_ZebaZpbb ijh^md�
pbb� ihklmib\r_c \ hieZlm gZeh]h\ ih [Zjl_jm� khklZ\eyxl g_ f_g__ 30%431. 
<jy^ eb ijZ\hf_jgh ml\_j`^Zlv� qlh bf_ggh wlb 30% b khklZ\eyxl mjh\_gv 
\hjh\kl\Z ijb ih^h[guo hi_jZpbyo� <ur_ m`_ hlf_qZehkv� qlh ^_g_`gZy 
hp_gdZ j_Zebam_fhc ih [Zjl_jm ijh^mdpbb bf__l ^hklZlhqgh hl^Ze_ggh_ 
hlghr_gb_ d __ jughqghc p_g_� ihwlhfm ihemqblv ^_g_`guc wd\b\Ze_gl 
[Zjl_jghc p_gu g_\hafh`gh \ ijbgpbi_� Gh _keb aZdhg khagZl_evgh knhj�
fmebjh\Zg lZd� qlh \uihegblv _]h g_\hafh`gh� lh� hq_\b^gh� kl_i_gv hl�
dehg_gby hl g_]h gZqbgZ_l hij_^_eylvky ebqgufb dZq_kl\Zfb mqZklgbdh\ 
ih^h[guo hi_jZpbc� Km^y ih �ihq_lguf f_klZf� Jhkkbb \ j_]meyjgh im[�
ebdm_fuo f_`^mgZjh^gufb Z]_glkl\Zfb j_clbg]Zo dhjjmfibjh\Zgghklb \ 
hl^_evguo kljZgZo� hkh[_ggh b^_Zebabjh\Zlv qbklhlm lZdbo ljZgkZdpbc g_l 
hkgh\Zgbc� 

Keh`b\r__ky iheh`_gb_ g_ hljbpZ_lky b \ IjZ\bl_evkl\_ JN� 
�H[uqgZy ijZdlbdZ iha\hey_l lZd`_ fbgbkl_jkl\Zf� \_^hfkl\Zf b Z^fbgb�

kljZpbyf j_]bhgh\ ij_^hklZ\eylv ijb\be_]bb hij_^_e_gguf dhfiZgbyf� \ 
lhf qbke_ ijb jZaf_s_gbb ]hkm^Zjkl\_gguo aZdZah\� hieZqb\Z_fuo aZ kq_l 
khhl\_lkl\mxsbo [x^`_lh\� qlh iha\hey_l aZl_f ihevah\Zlvky mkem]Zfb 
lZdbo dhfiZgbc \ qZklguo bgl_j_kZo� < lh `_ \j_fy wnn_dlb\gu_ jughq�
gu_ dhfiZgbb� y\eyxsb_ky ZddmjZlgufb gZeh]hieZl_evsbdb b jZ[hlZx�

sb_ ih ijZ\beZf� aZqZklmx ih^\_j]Zxlky mkbe_gghfm ^Z\e_gbx gZeh]h\uo 
b bguo kem`[�432. 

>jm]Zy klhjhgZ g_ijhajZqghklb [Zjl_jguo hi_jZpbc – m^h[kl\h 
\u\h^Z dZiblZeZ k ij_^ijbylbc� ?keb jmdh\h^kl\hf \ayl dmjk gZ i_j_\h^ 
                                                           
430 Wdki_jl� 2000. ���� 27 fZjlZ� K���� 
431 Wdki_jl� 1998. ��� 12 yg\Zjy� K� 14-18. 
432 KljZl_]by jZa\blby Jhkkbckdhc N_^_jZpbb ^h 2010 ]h^Z� Ijh_dl� F�� Nhg^ 
�P_glj kljZl_]bq_kdbo jZajZ[hlhd�� 2000. JZa^_e �Kha^Zgb_ [eZ]hijbylgh]h ij_^�
ijbgbfZl_evkdh]h b bg\_klbpbhggh]h debfZlZ�� <\_^_gb_� 
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Zdlb\h\ hkgh\gh]h ij_^ijbylby \ k\hx �dZjfZggmx� nbjfm� lh k^_eZlv wlh 
\ g_^_g_`ghc nhjf_ kms_kl\_ggh e_]q_ b [_ahiZkg__� 

 
12.2.6 ;Zjl_j b \hkijhba\h^kl\h g_wnn_dlb\ghc kljmdlmju wdh�

ghfbdb 

GZdhg_p� [Zjl_jgZy wdhghfbdZ – wlh kZfh\hkijhba\h^ysZyky kbk�
l_fZ� ?keb [x^`_l \ dZq_kl\_ gZeh]h\ ihemqZ_l� gZijbf_j� kljhbl_evgu_ 
fZl_jbZeu� lh hg \ugm`^_g bkdZlv bf ijbf_g_gb_� nhjfbjmy khhl\_lkl�
\mxsmx kljhbl_evgmx ijh]jZffm� Wdhghfbq_kdZy p_e_khh[jZaghklv 
kljhbl_evkl\Z hlklmiZ_l gZ \lhjhc ieZg – g_ kdeZ^bjh\Zlv `_ fZl_jbZeu \ 
qbklhf ihe_ – Z l_ogheh]by kljhbl_evkl\Z hij_^_ey_lky bf_xsbfbky� Z g_ 
gZb[he__ p_e_khh[jZagufb ^ey ^Zggh]h \b^Z jZ[hl fZl_jbZeZfb� Gb gZ nb�

gZgkbjh\Zgb_ kljmdlmjguo k^\b]h\ \ wdhghfbd_ j_]bhgZ� gb gZ khpbZevgu_ 
ijh]jZffu j_kmjkh\ dZd g_ [ueh� lZd b g_l – kljmdlmjZ bkihevah\Zgby lh]h 
g_fgh]h]h� qlh m^Zehkv ihemqblv \ dZq_kl\_ gZeh]h\� nZdlbq_kdb m`_ aZ^Z�
gZ� G_wnn_dlb\gZy wdhghfbdZ \hkijhba\h^bl kZfZ k_[y� 

LZdbf h[jZahf� [Zjl_j - h^bg ba dexq_\uo we_f_glh\ p_ehklghc� 
ohly b \gmlj_gg_ ijhlb\hj_qb\hc kbkl_fu jhkkbckdbo wdhghfbq_kdbo bg�

klblmlh\� h[_ki_qb\Zxs_c \hkijhba\h^kl\h g_wnn_dlb\gh]h ijhba\h^bl_�
ey� Hg [m^_l kms_kl\h\Zlv ^h l_o ihj� ihdZ kms_kl\mxl g_wnn_dlb\gu_ 
ijhba\h^bl_eb� < wlhf kfuke_ ex[u_ iZeebZlb\gu_ f_ju� gZijZ\e_ggu_ 
gZ [hjv[m k kbfilhfZfb [Zjl_jZ� Z g_ _]h ijbqbgZfb� ijbg_kml kdhj__ \j_^� 
q_f ihevam� LZd� ihimeyjguc l_abk� qlh \k_ [_^u hl lh]h� qlh ijhfure_g�
ghklb g_ o\ZlZ_l ^_g_]� qlh mjh\_gv fhg_lbaZpbb jhkkbckdhc wdhghfbdb 
g_^himklbfh gbahd (18%433 d dhgpm 2000 ]� ijhlb\ 50-100% ^ey kljZg k jZa�
\blhc jughqghc wdhghfbdhc� b qlh klhbl �ijh\_klb mijZ\ey_fu_ nbgZgkh�
\u_ \eb\Zgby� b ijh[e_fZ [m^_l j_r_gZ� g_ \u^_j`b\Z_l gbdZdhc djblbdb� 
Wlb �\eb\Zgby�� hq_\b^gh� ihc^ml g_ gZ hieZqb\Zgb_ ihlhdh\� dhlhju_ gZ�
klhysbfb ^_gv]Zfb g_ fh]ml [ulv hieZq_gu \ ijbgpbi_� Z gZ \Zexlguc 
jughd� ijh\hpbjh\Zgb_ gh\h]h \bldZ bgneypbb b ^jm]b_ wnn_dlu� g_ jZa 
m`_ i_j_`blu_ jhkkbckdhc wdhghfbdhc� Ijbf_qZl_evgh� qlh gb h^bg ba 
klhjhggbdh\ ih^h[guo f_j g_ fh`_l \gylgh h[tykgblv� hldm^Z gZ mebpZo 
^Z`_ kZfuo ijh\bgpbZevguo jhkkbckdbo ]hjh^h\ \ lZdhf dhebq_kl\_ [_�
jmlky ^hjh]b_ bfihjlgu_ Z\lhfh[beb� Z \ fZ]ZabgZo -g_^_r_\Zy aZiZ^gZy 
Zm^bh- b \b^_hl_ogbdZ b ^jm]b_ bfihjlgu_ lh\Zju� dhlhju_� hq_\b^gh� 
ijbh[j_lZxlky g_ ih [Zjl_jm� Z aZ j_Zevgh kms_kl\mxsb_ \ ^hklZlhqghf 
^ey ih^h[guo ihdmihd dhebq_kl\_ jm[eb b ^heeZju� ?kl_kl\_ggh ij_^ih�

                                                           
433 F� Jm[q_gdh. >_gv]b jZkq_l ex[yl // Wdki_jl� 2000. ���� 26 bxgy� K���� 
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eh`blv� qlh gZ \hklj_[h\Zgguc jugdhf lh\Zj ^_gv]b _klv \k_]^Z� gZ g_\hk�
lj_[h\Zgguc `_� �ih hij_^_e_gbx�� - bo g_l gbdh]^Z� 

<b^bfh ihgbfZy� qlh k ih\ur_gb_f mjh\gy fhg_lbaZpbb wdhghfb�
db g_ \k_ lZd ijhklh� jy^ klhjhggbdh\ iZeebZlb\guo f_j ij_^eZ]Zxl �dhf�

ijhfbkkgu_� j_r_gby� kmlv dhlhjuo� dZd ijZ\beh� k\h^blky d kha^Zgbx 
jZaebqguo kmjjh]Zlh\ ^_g_]� debjbg]h\uo kbkl_f b l�i� G_dhlhju_ ba wlbo 
j_r_gbc hdZau\Zxlky \iheg_ `bag_kihkh[gufb� Ijbf_j – debjbg]h\Zy 
kbkl_fZ� \g_^j_ggZy \ Lmevkdhc h[eZklb� �Wlh ijhklh ihjZabl_evgh� – ^_�
ebeky \i_qZle_gbyfb ^bj_dlhj �Debjbg]h\h]h p_gljZ ;BL� KlZgbkeZ\ Lhe�
klbdh\� – Ij_^ijbylby klhyl f_kypZfb� gbdlh gbdhfm gbq_]h g_ hl]jm`Z_l� 
ihlhfm qlh g_l ^_g_]� : ljb ]Zehqdb ihklZ\be \ dhfivxl_j_ – b \k_ k^\bgm�
ehkv k f_klZ� q_j_a ^_gv m`_ gZ ij_^ijbylbyo dbibl jZ[hlZ�434. 

Ijh[e_fZ \ lhf� qlh g_ kms_kl\m_l h^ghagZqgh]h hl\_lZ gZ \hijhk 
�q_]h [hevr_ \ ih^h[guo j_r_gbyo - ihevau beb \j_^Z"�� <jy^ eb dhfm 
m^Zklky m[_^blv jZ[hlgbdh\ ij_^ijbylby� g_ \ibku\Zxs_]hky \ jughqgmx 
kj_^m� qlh ^ey jhkkbckdhc wdhghfbdb hl lZdh]h ijhba\h^kl\Z f_gvr_ \j_^Z� 
dh]^Z hgh klhbl� Z g_ jZ[hlZ_l� \imklmx i_j_fZeu\Zy h[s_kl\_gguc j_kmjk� 
Hq_\b^gh� qlh m jZ[hlgbdh\ ih^h[guo ij_^ijbylbc� hkh[_ggh \ g_[hevrbo 
]hjh^Zo� ]^_ ^jm]bo jZ[hlh^Zl_e_c ijhklh g_l �\ijhq_f� dZd b m ij_^klZ\b�
l_e_c \k_]h g_wnn_dlb\gh]h k_dlhjZ wdhghfbdb Jhkkbb�� _klv eh]bdZ \ ih�
iuldZo khojZgblv �k\hb� ijhba\h^kl\Z ex[hc p_ghc� Gh gZ^h q_ldh hl^Z�
\Zlv k_[_ hlq_l \ lhf� qlh \ ^_ckl\bl_evghklb klhbl aZ wlhc eh]bdhc� Ih 
keh\Zf H� <vx]bgZ� �debjbg]h\u_ kbkl_fu – wlh emqrbc kihkh[ k ihfhsvx 
j_]bhgZevguo \eZkl_c h]jZ^blv k_[y hl jughqghc kj_^u� hl dhgdmj_gpbb� 
Lh _klv aZdhgk_j\bjh\Zlv gug_rgxx g_wnn_dlb\gmx kljmdlmjm hl_q_kl�
\_gghc wdhghfbdb�435. 

 
12.2.7 Dhfm \u]h^_g [Zjl_j" 

<ur_ m`_ hlf_qZehkv� qlh [Zjl_j – wlh nhjfZ kms_kl\h\Zgby g_�
wnn_dlb\ghc wdhghfbdb� < lZdhc ihklZgh\d_ ^Zgguc \hijhk ij_^klZ\ey_lky 
jblhjbq_kdbf� Gh wlh g_ kh\k_f lZd� ihkdhevdm dZ`^uc g_wnn_dlb\guc 
ijhba\h^bl_ev �g_wnn_dlb\_g ih-k\h_fm��  

Hlghkbl_evgh f_g__ g_wnn_dlb\gu_ ijhba\h^bl_eb ^hklZlhqgh mk�
i_rgh bkihevamxl [Zjl_jgu_ hlghr_gby ^ey mijhq_gby kh[kl\_gguo nb�
gZgkh\uo ihabpbc� >_ckl\bl_evgh� i_j\h_� qlh ^_eZ_l kbevgh_ ij_^ijbylb_� 
– kly]b\Z_l nbgZgkh\u_ b fZl_jbZevgu_ j_kmjku keZ[uo ihklZ\sbdh\ gZ 
k_[y� Ijh^mdpbx hgh ihklZ\ey_l gZ mkeh\byo ij_^hieZlu� nbgZgkh\u_ `_ 

                                                           
434 LZf `_� K���� 
435 LZf `_� 
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h[yaZl_evkl\Z \uihegy_l k hlkjhqdhc b gZ kh[kl\_gguo mkeh\byo �gZ\yau�

\Zy [Zjl_jgu_ ihklZ\db k\h_c� Z aZh^gh b qm`hc ijh^mdpbb�� LZdbf h[jZ�
ahf� ij_^ijbylby� gZoh^ysb_ky \ [he__ kbevghc ihabpbb� qZklbqgh nhjfb�
jmxl k\hc h[hjhlguc dZiblZe aZ kq_l keZ[uo dhgljZ]_glh\ �qlh� dklZlb� 
^_eZ_l bo _s_ keZ[__�� ijb wlhf qZklbqgh j_rZy ijh[e_fu b k j_ZebaZpb_c 
kh[kl\_gghc ijh^mdpbb� 

H[uqgh [Zjl_jgZy ijh^mdpby g_ gm`gZ ihklZ\sbdm j_kmjkh\� gh m 
ihke_^g_]h g_l \u[hjZ� DZd ijZ\beh� g_gm`gZy �g_ihlj_[ey_fZy� \ ijhba�
\h^kl\_ ijh^mdpby [_j_lky ij_^ijbylb_f-ihklZ\sbdhf \ gZ^_`^_ jZkieZ�
lblvky _x `_ kh k\hbfb ihklZ\sbdZfb beb j_Zebah\Zlv aZ ^_gv]b b l_f kZ�
fuf hl^Zeblv fhf_gl hieZlu hl]jm`_gghc ijh^mdpbb436. 

< oh^_ j_ZebaZpbb g_ijhnbevghc ijh^mdpbb \hagbdZxl ^hihegb�
l_evgu_ jZkoh^u� dhlhju_ aZklZ\eyxl aZ\urZlv hlimkdgmx p_gm� >ey kh�
ojZg_gby bkoh^gh]h f_gh\h]h khhlghr_gby f_`^m hl]jm`Z_fhc b ihemqZ_�
fhc ijh^mdpb_c p_gZ aZ\urZ_lky b gZ k\hx ijh^mdpbx� dhlhjhc ijhba\h�
^blky jZkq_l� LZdbf h[jZahf� \ oh^_ [Zjl_jgh]h lh\Zjhh[f_gZ khagZl_evgh 
aZ\urZxlky p_gu gZ ijh^mdpbx437. 

Hlf_lbf� qlh [Zjl_jgu_ hi_jZpbb \ ijhfure_gghklb \ p_ehf m\_�
ebqb\Zxl gZdeZ^gu_ jZkoh^u� h^gZdh [j_fy bo jZkij_^_ey_lky g_jZ\gh�

f_jgh� q_f kbevg__ dhgdmj_glgZy ihabpby ij_^ijbylby� l_f \ [hevr_c kl_�
i_gb ba^_j`db� ihjh`^Z_fu_ [Zjl_jgufb hlghr_gbyfb� i_j_deZ^u\Zxlky 
gZ ij_^ijbylby kh keZ[hc dhgdmj_glghc ihabpb_c� 

H[sbf `_ ijZ\behf y\ey_lky lhl nZdl� qlh q_f emqr_ nbgZgkh\u_ 
j_amevlZlu� q_f m\_j_gg__ ij_^ijbylb_ qm\kl\m_l k_[y gZ jugd_� l_f f_g__ 
hgh kdehggh d [Zjl_jguf hi_jZpbyf� Z _keb d gbf b ijb[_]Z_l� lh� dZd ijZ�
\beh� qlh[u bkihevah\Zlv keZ[mx ihabpbx ihklZ\sbdZ ^ey nhjfbjh\Zgby 
kh[kl\_ggh]h h[hjhlgh]h dZiblZeZ� <ijhq_f� _keb kbevgh_ ij_^ijbylb_� 
mklZgZ\eb\Zy kh[kl\_ggu_ ijZ\beZ b]ju dhgljZ]_glZf� b dj_ig_l� lh \ ^h�

\hevgh h]jZgbq_gghf ihgbfZgbb wlh]h keh\Z� >_ckl\bl_evgh� i_j_ly]b\Zy 
nbgZgkh\h_ h^_yeh� hgh qm\kl\m_l k_[y emqr_� q_f l_� k dh]h h^_yeh kly]b�

\Zxl� Gh bf_ggh lZdh_ ij_^ijbylb_ q_j_a gZeh]h\mx kbkl_fm kh^_j`bl 
iehoh beb \hh[s_ g_jZ[hlZxsb_ ijhba\h^kl\Z� K lZdbf ]jmahf _s_ fh`gh 
iulZlvky dhgdmjbjh\Zlv k ^jm]bfb jhkkbckdbfb ij_^ijbylbyfb� gh g_ k 
aZiZ^gufb ijhba\h^bl_eyfb� g_ h[j_f_g_ggufb ih^h[gufb ijh[e_fZfb� 

                                                           
436 Wlhl fhf_gl ^_ckl\bl_evgh [u\Z_l �hl^Ze_g� \h \j_f_gb� f_`^m hl]jmadhc ]hlh�
\hc ijh^mdpbb b i_jbh^hf ihemq_gby ^_g_`guo kj_^kl\ aZ j_ZebaZpbx ihklmib\�
rbo ih [Zjl_jm lh\Zjh\ g_j_^dh ijhoh^bl p_euc ]h^� 
437 NhjfZevgh wlh ijhy\ey_lky \ gZebqbb ^\mo mjh\g_c p_g gZ ijh^mdpbx ij_^ijb�
ylby� ihklZ\ey_fhc ih [Zjl_jm b aZ ^_g_`guc jZkq_l �gZebqguc beb [_agZebqguc�� 
H[Z kibkdZ \babjmxlky ^bj_dlhjhf ij_^ijbylby� 
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12.3 Ihbkd iml_c ij_h^he_gby [Zjl_jbaZpbb 

12.3.1 >_nbpbl ^_g_`guo kj_^kl\ b f_lh^u [hjv[u k gbf 

:[kljZ]bjm_fky gZ \j_fy hl jZkkfhlj_ggh]h \ur_ ml\_j`^_gby� 
qlh ^h[blvky ^he]h\j_f_ggh]h ijhfure_ggh]h jhklZ \hh[s_ b nbgZgkh\hc 
mklhcqb\hklb� \ qZklghklb� gZ nbabq_kdb baghr_gghf b fhjZevgh mklZj_\�
r_f h[hjm^h\Zgbb g_\hafh`gh� KdZaZggh_ \h\k_ g_ hagZqZ_l� qlh m hl_q_�
kl\_gguo ij_^ijbylbc bkq_jiZgu j_a_j\u ih\ur_gby wnn_dlb\ghklb oh�

ayckl\_gghc ^_yl_evghklb� J_a_j\u _klv b� dZd ihdZau\Zxl jZkq_lu� g_fZ�
eu_� GZb[he__ kms_kl\_ggu_ ba gbo kdjulu \ g_wnn_dlb\ghf mijZ\e_gbb� 
dhebq_kl\_gghc f_jhc dhlhjh]h y\eyxlky h[t_fu ]_g_jbjm_fuo gZ ij_^�

ijbylbb ^_g_`guo ihlhdh\ b ^bgZfbdZ jughqghc klhbfhklb [bag_kZ� Ih�

ijh[m_f hp_gblv� gZkdhevdh \_ebdb wlb j_a_j\u� 
LjZ^bpbhgguc ^ey [hevrbgkl\Z jhkkbckdbo ij_^ijbylbc ^_nbpbl 

^_g_`guo kj_^kl\ hibku\Z_lky ke_^mxs_c deZkkbq_kdhc ko_fhc �kf� jbk� 
12.1): 

 

>_nbpbl

^_g_`guo kj_^kl\

>_nbpbl

^_g_`guo kj_^kl\

Ijh[e_fZ
<hafh`gu_

ijbqbgu
F_lh^u j_r_gby

GbadZy

ijb[uev

GbadZy

ijb[uev

F_^e_gguc

djm]hh[hjhl dZiblZeZ

F_^e_gguc

djm]hh[hjhl dZiblZeZ

M\_ebq_gb_ h[t_fZ

ijhba\h^kl\Z

M\_ebq_gb_ h[t_fZ

ijhba\h^kl\Z

M\_ebq_gb_ p_gM\_ebq_gb_ p_g

Kgb`_gb_ aZljZlKgb`_gb_ aZljZl

Mkdhj_gb_

jZkq_lh\ k ihdmiZl_eyfb

Mkdhj_gb_

jZkq_lh\ k ihdmiZl_eyfb

JZpbhgZevgh_

mijZ\e_gb_ aZiZkZfb

JZpbhgZevgh_

mijZ\e_gb_ aZiZkZfb

AZ^_j`dZ hieZlu

ihklZ\sbdZf

AZ^_j`dZ hieZlu

ihklZ\sbdZf

 
 

Jbk� 12.1. Bklhqgbdb ^_nbpblZ ^_g_`guo kj_^kl\ b hkgh\gu_ f_lh^u 
_]h mkljZg_gby 
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Ko_fZ ihdZau\Z_l� qlh ijh[e_fZ ^_g_`gh]h ^_nbpblZ fh`_l j_�
rZlvky eb[h iml_f m\_ebq_gby fZkku ijb[ueb� eb[h mkdhj_gb_f h[hjZqb�

\Z_fhklb h[hjhlgh]h dZiblZeZ� Ihijh[m_f hp_gblv� gZkdhevdh ijh^mdlb\_g 
dZ`^uc ba gZa\Zgguo \ZjbZglh\ b jZaj_rbfZ eb \hh[s_ ijh[e_fZ ^_nbpb�

lZ ^_g_`guo kj_^kl\� >ey wlh]h� bkihevamy f_lh^u bfblZpbhggh]h fh^_eb�

jh\Zgby� ihiulZ_fky hp_gblv� dZdh\ ihl_gpbZe ihy\e_gby k\h[h^guo ^_�
g_`guo kj_^kl\ m ij_^ijbylbc jhkkbckdhc ijhfure_gghklb b \ dZdhc kl_�
i_gb hg fh`_l [ulv fh[bebah\Zg gZ ijZdlbd_� 

 
12.3.2 < ihbkdZo ^_g_`gh]h bklhqgbdZ (case-study) 

GZ ijbf_j_ j_Zevgh kms_kl\mxsbo ij_^ijbylbc ibs_\hc ijh�
fure_gghklb, fZrbghkljh_gby b iheb]jZnbb jZkkfhljbf kblmZpbx� 
lbibqgmx ^ey \lhjhc iheh\bgu 90-o ]]� G_kfhljy gZ lh, qlh ij_^ijbylby 
kms_kl\_ggh jZaebqgu438, dZd bo ijh[e_fu� lZd b f_lh^u j_r_gby hdZaZ�
ebkv ^ey gbo koh`bfb� 

<k_ ljb ij_^ijbylby \ 1997 ]� gZqZeb hkms_kl\eylv djmighfZk�
rlZ[gu_ bg\_klbpbb \ jZa\blb_ k\h_c l_ogheh]bq_kdhc [Zau� Ij_^ijbylb_ 
ibs_\hc ijhfure_gghklb aZdmibeh nZkh\hqgh_ h[hjm^h\Zgb_� dhlhjh_ 
iha\hebeh _fm \uclb gZ gh\u_ jugdb k ijh^mdpb_c ^ebl_evgh]h ojZg_gby� 
Ij_^ijbylb_ iheb]jZnbq_kdhc ijhfure_gghklb ijbh[j_eh gh\mx \ukhdh�

ijhba\h^bl_evgmx i_qZlgmx fZrbgm b g_dhlhju_ ^jm]b_ \b^u h[hjm^h\Z�
gby� qlh ^Zeh _fm \hafh`ghklv kms_kl\_ggh jZkrbjblv ki_dlj ij_^hklZ\�
ey_fuo mkem]� ghf_gdeZlmjm b h[t_fu \uimkdZ_fhc ijh^mdpbb� FZrbgh�

kljhbl_evgh_ ij_^ijbylb_ ^ey m\_ebq_gby dhgdmj_glhkihkh[ghklb k\h_c 
ijh^mdpbb gZ \gmlj_gg_f b \g_rgbo jugdZo gZqZeh hkms_kl\e_gb_ djmi�

ghfZkrlZ[guo bg\_klbpbc \ h[gh\e_gb_ hkgh\guo nhg^h\ b fh^_jgbaZpbx 
l_ogheh]bb k p_evx m\_ebq_gby dZq_kl\Z \uimkdZ_fhc ijh^mdpbb439. 

 
 
 
 
 
 
 

                                                           
438 Kf� ih^jh[g__� :e_dk__\ :�<� =_jph] B�N� Jhkkbckdbc f_g_^`f_gl� kdjulu_ j_�
a_j\u wdhghfbdb // Ijh[e_fu l_hjbb b ijZdlbdb mijZ\e_gby� 1999. � 6. K� 76-77. 
439 >_g_`gu_ kj_^kl\Z ^ey bg\_klbpbhgguo p_e_c \k_fb lj_fy ij_^ijbylbyfb [ueb 
ijb\e_q_gu kh klhjhgu� <h \k_o kemqZyo wlh [ueb [Zgdh\kdb_ dj_^blu� \u^Zggu_ 
ih^ klZ\dm ijhp_glZ� kms_kl\_ggh ij_\urZxsmx kj_^g_jughqguc mjh\_gv� Ih^�

jh[g__ kf� lZf `_� 
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LZ[ebpZ 12.5 

Lj_[m_fZy bgl_gkb\ghklv ijbgylby jZaebqguo f_j ^ey ebd\b^Zpbb ^_nb�

pblZ ^_g_`guo kj_^kl\ 

F_ju 
Ij_^ijbylb_ 
ibs_\hc ijh�
fure_gghklb 

Ij_^ijbylb_ 
fZrbghkljh_gby 

Ij_^ijbylb_ 
iheb]jZnbb 

1. M\_ebq_gb_ 
h[t_fZ \uimkdZ 
ijh^mdpbb ih 
hkgh\guf ijh�

^mdlh\uf ]jmi�

iZf \ … jZa 

 
3 

 
3,5 

 
2,2 

2. M\_ebq_gb_ p_g 
ih hkgh\guf ijh�

^mdlh\uf ]jmi�

iZf \ … jZa 

2,5 2 1,25 

3. Kgb`_gb_ aZ�

ljZl ih hkgh\guf 
b \kihfh]Zl_ev�

guf kujvx b fZ�
l_jbZeZf gZ … % 

45 35 30 

4. Kgb`_gb_ jZk�
oh^h\ gZ hieZlm 
ljm^Z 
 

Kgb`_gb_ gZ 90% 
g_ j_rZ_l ijh�

[e_fm 

Kgb`_gb_ gZ 90% 
g_ j_rZ_l ijh�

[e_fm 

Kgb`_gb_ gZ 90% 
g_ j_rZ_l ijh�

[e_fm 

5. Kgb`_gb_ 
mijZ\e_gq_kdbo 
aZljZl 

Ihegh_ bkdexq_�
gb_ mijZ\e_gq_�
kdbo jZkoh^h\ g_ 
iha\hey_l j_rblv 
ijh[e_fm ^_nb�

pblZ 

Ihegh_ bkdexq_�
gb_ mijZ\e_gq_�
kdbo jZkoh^h\ g_ 
iha\hey_l j_rblv 
ijh[e_fm ^_nb�

pblZ 

Ihegh_ bkdexq_�
gb_ mijZ\e_gq_�
kdbo jZkoh^h\ g_ 
iha\hey_l j_rblv 
ijh[e_fm ^_nb�

pblZ 
6. Mkdhj_gb_ h[h�

jZqb\Z_fhklb 
^_[blhjkdhc aZ�

^he`_gghklb gZ 
… ^g_c 

60 
�k 90 ^h 30) 

15 
�k 30 ^h 15) 

20 
�k 63 ^h 43) 

ijb mkdhj_gbb 
h[hjZqb\Z_fhklb 
dj_^blhjkdhc 
aZ^he`_gghklb gZ 
… ^g_c 

15 
�k 45 ^h 30) 

G_ jZkkfZljb\Z�
_lky 

10 
�k 80 ^h 70) 
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FZkrlZ[gu_ bg\_klbpbb \ hkgh\gu_ kj_^kl\Z gZ wlbo ij_^ijbylb�
yo ijb\_eb d ^_nbpblm nbgZgkh\uo j_kmjkh\� HkljZy ihlj_[ghklv \ ^_g_`�

guo kj_^kl\Zo hij_^_eyeZkv� \h-i_j\uo� g_h[oh^bfhklvx \ha\jZlZ \ayluo 
^ey j_ZebaZpbb bg\_klbpbhgguo ijh]jZff gZ \_kvfZ `_kldbo mkeh\byo 
[Zgdh\kdbo dj_^blh\� \h-\lhjuo� l_f� qlh aZ\_jr_gb_ gZqZluo jZ[hl lj_[h�

\Zeh agZqbl_evguo ^_g_`guo kj_^kl\ ^ey ijhba\_^_gby hklZ\rboky ieZl_�
`_c ih h[hjm^h\Zgbx� ijh\_^_gby kljhbl_evgh-fhglZ`guo b imkdhgZeZ�
^hqguo jZ[hl� GZdhg_p� ^ey ghjfZevgh]h hkms_kl\e_gby ijhba\h^kl\_gghc 
^_yl_evghklb hi_jZpbhgguc hklZlhd ^_g_`guo kj_^kl\ gZ jZkq_lghf kq_l_ 
g_ ^he`_g himkdZlvky \ kj_^g_f gb`_ 2% h`b^Z_fhc ]h^h\hc \ujmqdb� 

I_j_^ \k_fb lj_fy ij_^ijbylbyfb� lZdbf h[jZahf� \klZeZ aZ�
^ZqZ ihbkdZ ^_g_`guo kj_^kl\ ^ey aZ\_jr_gby bg\_klbpbhgguo ijh�
]jZff b ghjfZevgh]h hkms_kl\e_gby k\h_c nbgZgkh\h-ohayckl\_gghc 
^_yl_evghklb. 

BlZd� ^ey m^h\e_l\hj_gby ihlj_[ghklb \ nbgZgkh\uo j_kmjkZo g_�
h[oh^bfh eb[h m\_ebqblv fZkkm ijb[ueb� eb[h mkdhjblv djm]hh[hjhl h[h�

jhlgh]h dZiblZeZ �kf� jbk� 12.1). 
Mdjmig_ggZy ghf_gdeZlmjZ ijh^mdpbb� \uimkdZ_fhc gZ dZ`^hf ba 

lj_o ij_^ijbylbc� khklZ\ey_l g_kdhevdh ^_kyldh\ ihabpbc� Ke_^my ba\_kl�
ghfm \ f_g_^`f_gl_ ijZ\bem "20-80"440, \ dZq_kl\_ h[t_dlZ mijZ\e_gby \u�

[_j_f ebrv hkgh\gu_ ba gbo� nhjfbjmxsb_ ijbf_jgh iheh\bgm \ujmqdb 
hl j_ZebaZpbb aZ ]h^� 

J_r_gb_� dhlhjh_ ij_^klZ\ey_lky fgh]bf jmdh\h^bl_eyf gZb[he__ 
ijhkluf� – wlh m\_ebq_gb_ p_gu gZ ijhba\h^bfmx ijh^mdpbx� H^gZdh ^ey 
j_r_gby aZ^Zqb \ bkoh^ghc ihklZgh\d_ jhkl p_g gZ ijh^mdpbx ^he`_g [ulv 
^hklZlhqgh kms_kl\_gguf� Ihkdhevdm \k_ ljb ij_^ijbylby ^_ckl\mxl gZ 
\ukhdhdhgdmj_glghf jugd_� kdhevdh-gb[m^v kms_kl\_ggh_ ih\ur_gb_ p_g 
a^_kv g_\hafh`gh� Ih wlhc `_ ijbqbg_ g_j_Zevgu b fZkrlZ[u g_h[oh^bfh�

]h m\_ebq_gby \uimkdZ ijh^mdpbb� 
GZdhg_p� ihke_^gbc djmiguc j_a_j\ ih\ur_gby ijb[ueb - mf_gv�

r_gb_ aZljZl gZ hkgh\gu_ b \kihfh]Zl_evgu_ fZl_jbZeu� Bg\_klbpbhggu_ 
ijh_dlu ^Zgguo ij_^ijbylbc g_ ij_^iheZ]Zeb kdhevdh-gb[m^v j_\hexpb�

hgguo baf_g_gbc \ ijhba\h^kl\_� hgb [ueb gZijZ\e_gu� \ emqr_f kemqZ_� 
gZ ijb^Zgb_ ijh^mdpbb gh\uo ihlj_[bl_evkdbo k\hckl\� : \ jZfdZo bk�
ihevam_fuo l_ogheh]bc j_adh]h khdjZs_gby fZl_jbZeh_fdhklb ^h[blvky 
g_evay� Dhg_qgh� nbgZgkh\u_ ijh[e_fu ij_^ijbylbc fh]ml [ulv j_r_gu 
ijb kgb`_gbb aZdmihqguo p_g gZ kujv_ b fZl_jbZeu� Gh hgh ^he`gh khklZ�
\blv hl 30 ^h 45%, g_ f_g__� M]h\hjblv ihklZ\sbdh\ gZ lZdb_ p_gh\u_ 

                                                           
440 Hdheh 80% ihl_gpbZevgh]h wnn_dlZ fh]ml [ulv ^hklb]gmlu k ihfhsvx 20% 
mijZ\e_gq_kdbo mkbebc� 
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kdb^db \ mkeh\byo keZ[hc dhgdmj_glghc ihabpbb ij_^ijbylbc� ih-
\b^bfhfm� _s_ keh`g__� q_f j_Zebah\Zlv kms_kl\_ggh ih^hjh`Z\rmx ijh�

^mdpbx beb ihiulZlvky ijh^Zlv __ \ agZqbl_evgh \hajhkr_f h[t_f_� 
< ijbgpbi_� ij_^ijbylby fh]ml mj_aZlv nhg^ hieZlu ljm^Z� 

mf_gvrb\ eb[h qbke_gghklv aZgyluo� eb[h klZ\db aZjZ[hlghc ieZlu� Gh b 
wlh g_j_Zebam_fh� mijZ\e_gq_kdbc i_jkhgZe [_a baf_g_gby l_ogheh]bb 
mijZ\e_gby iehoh ih^^Z_lky dhjj_dpbb �l_o� dh]h fh`gh [ueh� m`_ ^Z\gh 
m\hebeb�� ijhba\h^kl\_gguo jZ[hqbo g_evay khdjZlblv gb`_ l_ogheh]bq_�
kdb h[mkeh\e_gghc ihlj_[ghklb� Z \hafh`ghklb kgb`_gby klZ\hd hieZlu 
ljm^Z hp_gb\Zxlky jmdh\h^bl_eyfb wlbo ij_^ijbylbc \_kvfZ kdjhfgh – g_ 
[he__ 5-10%. =eZ\gh_ `_ \ lhf� qlh ^Z`_ khdjZs_gb_ aZljZl gZ hieZlm ljm^Z 
gZ 90% g_ iha\hey_l j_rblv ijh[e_fm� 

?^bgkl\_gguf j_Zebklbqguf kihkh[hf j_r_gby ijh[e_fu ^_nb�
pblZ ^_g_`guo kj_^kl\ \ wlhc kblmZpbb \u]ey^bl ebrv mkdhj_gb_ djm]h�
h[hjhlZ h[hjhlgh]h dZiblZeZ� Ykgh� qlh ^h]h\hjblvky k ihklZ\sbdZfb h[ 
mkdhj_gbb hieZlu gZ 15 ^g_c� ohlv b g_ lZd e_]dh� gh kms_kl\_ggh e_]q_� 
q_f ijh^Zlv mljh_gguc h[t_f ijh^mdpbb ih lhc `_ p_g_� B wlh dZkZ_lky 
\k_o mdZaZgguo ij_^ijbylbc� JZkkfhljbf ^Zggmx fh^_ev ohayckl\_ggh]h 
ih\_^_gby [he__ ih^jh[gh� 

 
12.3.3 ;Zjl_jgu_ hlghr_gby b wnn_dlb\ghklv mijZ\e_gq_kdbo 

j_r_gbc� wdki_jbf_glZevgu_ jZkq_lu 

Ohayckl\_ggZy ijZdlbdZ ihdZau\Z_l� qlh [Zjl_jgu_ jZkq_lu \_^ml 
g_ lhevdh d jhklm ba^_j`_d� k\yaZgguo k bo h[kem`b\Zgb_f� AZqZklmx [Zj�
l_j \ghkbl �ihf_ob� \ ij_^klZ\e_gb_ jmdh\h^kl\Z ij_^ijbylby h j_Zevghc 
wnn_dlb\ghklb ijh^mdpbb, qlh kms_kl\_ggh aZljm^gy_l ijbgylb_ dZq_kl�
\_gguo mijZ\e_gq_kdbo j_r_gbc� gZijZ\e_gguo gZ bkijZ\e_gb_ nbgZgkh�
\h]h iheh`_gby ij_^ijbylby� DZd ijZ\beh� \ukhdZy ^hey [Zjl_jZ \ jZkq_lZo 
h]jZgbqb\Z_l kZfb \hafh`ghklb memqr_gby iheh`_gby ^_e b g_ iha\hey_l 
kms_kl\_ggh memqrZlv kblmZpbx� ^Z`_ _keb hkgh\gu_ gZijZ\e_gby lZdbo 
ij_h[jZah\Zgbc \ p_ehf ihgylgu� 

JZkkfhljbf wlm kblmZpbx gZ j_Zevghf ijbf_j_� Ij_^ijbylb_� ^_c�
kl\mxs__ gZ \ukhdhdhgdmj_glghf jugd_ b \h\e_q_ggh_ \ [Zjl_jgu_ \aZb�
fhjZkq_lu� iulZ_lky j_rblv aZ^Zqm ihbkdZ k\h[h^guo ^_g_`guo j_kmjkh\ 
^ey \ha\jZlZ \ayluo gZ k_[y jZg__ nbgZgkh\uo h[yaZl_evkl\� Gb`_ fu ih�
dZ`_f� dZdbf h[jZahf [Zjl_jgu_ \aZbfhjZkq_lu b ihdZaZl_eb h[hjZqb\Z_�
fhklb h[hjhlgh]h dZiblZeZ \ebyxl gZ wnn_dlb\ghklv ijh^mdpbb b nbgZg�
kh\u_ \hafh`ghklb ij_^ijbylby� < j_amevlZl_ �kf_s_ggh]h� ij_^klZ\e_�
gby h[ wnn_dlb\ghklb ijh^mdpbb ij_^ijbylb_ hdZau\Z_lky \ \_kvfZ aZ�
ljm^gbl_evghf iheh`_gbb� Fh^bnbdZpby `_ f_lh^bdb hp_gb\Zgby ijh^md�
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lh\� mqblu\ZxsZy nhjfm \aZbfhjZkq_lh\� gZ]ey^gh ^_fhgkljbjm_l j_Zev�
gu_ imlb j_r_gby ijh[e_fu� DZd g_j_^dh [u\Z_l \ kh\j_f_gghc ohayckl�
\_gghc ijZdlbd_� emqrb_ kihkh[u j_r_gby nbgZgkh\hc ijh[e_fu gZoh^yl�
ky lZf� ]^_ bo bkdZlv gbdlh b g_ kh[bjZ_lky� 

 
Bkoh^gZy kblmZpby 
FZrbghkljhbl_evgh_ ij_^ijbylb_� g_dh]^Z ijbgZ^e_`Z\r__ kbk�

l_f_ <ID KKKJ� ihke_ ijb\ZlbaZpbb klhedgmehkv k jy^hf ljm^gh jZaj_�
rbfuo ijh[e_f� Ijhba\h^bl hgh dZd dhfie_dlmxsb_ ^ey ^jm]bo ijhba�
\h^kl\� lZd b ijh^mdpbx dhg_qgh]h ihlj_[e_gby� dhlhjZy ijbh[j_lZ_lky \ 
hkgh\ghf lhj]h\ufb hj]ZgbaZpbyfb� \ihke_^kl\bb j_Zebamxsbfb wlm ijh�
^mdpbx dhg_qghfm ihlj_[bl_ex� 

D hij_^_e_gghfm fhf_glm \j_f_gb m ij_^ijbylby kdhibeZkv aZ�
^he`_gghklv ih dj_^blZf [Zgdh\� \ 4,4 jZaZ ij_\urZxsZy ]h^h\hc h[t_f 
qbklhc ijb[ueb� I_j_^ ij_^ijbylb_f ih^ m]jhahc ijbgm^bl_evgh]h [Zg�
djhlkl\Z klhbl aZ^ZqZ gZ ijhly`_gbb ]h^Z baukdZlv j_kmjku ^ey ihegh]h 
ih]Zr_gby aZ^he`_gghklb ih dj_^blZf b \uieZl_ g_h[oh^bfuo ijhp_glh\� 
NbgZgkh\h-dj_^blgu_ mqj_`^_gby eb[h hldZau\Zxl ij_^ijbylbx \ ij_�
^hklZ\e_gbb klZ[bebaZpbhgguo dj_^blh\ �dj_^blgZy bklhjby ihke_^g_]h d 
wlhfm g_ jZkiheZ]Z_l�� eb[h ij_^eZ]Zxl ijhp_glgu_ klZ\db� \ljh_ ij_\u�

rZxsb_ kj_^gxx klZ\dm ih ^_ckl\mxsbf ^h]h\hjZf dj_^blh\Zgby (80%). 
Kh]eZkgh jZkkfhlj_gghfm \ur_ ijZ\bem "20-80", ^ey ^hklb`_gby 

agZqbl_evgh]h wdhghfbq_kdh]h wnn_dlZ g_l g_h[oh^bfhklb mijZ\eylv Z[kh�
exlgh \k_fb lh\Zjgufb ihabpbyfb� >ey kms_kl\_ggh]h memqr_gby kblmZ�
pbb ^hklZlhqgh \u^_eblv ebrv gZb[he__ djmigu_ ba gbo� Wlh iha\hey_l 
ijb agZqbl_evghc wdhghfbb gZ ba^_j`dZo� k\yaZgguo k ijh^\b`_gb_f ijh�
^mdpbb gZ jughd� ^hklbqv fZdkbfZevghc wnn_dlb\ghklb ijbgylby mijZ\�
e_gq_kdbo j_r_gbc441. Ke_^my mdZaZgghfm ijZ\bem� ba [he__ q_f 200 gZ�
bf_gh\Zgbc ijh^mdpbb� ijhba\h^bfhc gZ ij_^ijbylbb� \u^_ebf iylv hk�
gh\guo ihabpbc� aZgbfZxsbo 61% \ kmffZjghf h[t_f_ ijh^Z` �kf� lZ[e� 
12.6). 

 
 
 
 
 
 

                                                           
441 HklZ\rb_ky \b^u ijh^mdpbb� \uiZ^Zxsb_ ba ZgZebaZ� fh`gh \ wlhc kblmZpbb 
jZkkfZljb\Zlv dZd ihl_gpbZevguc j_a_j\ ^ey ^hihegbl_evgh]h wdhghfbq_kdh]h wn�
n_dlZ� ba\e_q_gb_ dhlhjh]h k\yaZgh� dZd ijZ\beh� k [hevrbfb aZljZlZfb� 
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LZ[ebpZ 12.6 
G_dhlhju_ bkoh^gu_ oZjZdl_jbklbdb ijh^mdpbb 

� 
i�

i 

GZbf_gh�

\Zgb_ 
ijh^mdlZ 

>hey \ 
h[s_f 
h[t_f_ 
lh\Zjghc 
ijh^md�

pbb 

J_glZ[_ev�

ghklv ih 
k_[_klhbfh�

klb 

Kj_^gbc i_�
jbh^ bgdZk�
kZpbb ^_[b�

lhjkdhc aZ�
^he`_gghklb� 

^gb 

H[hjZqb\Z_�

fhklv h[h�
jhlgh]h dZ�
iblZeZ� 
^gb

442 

1. Ijh^mdl 
�� 

9% 22% 15 -1 

2. Ijh^mdl 
�� 

26% 16% 30 15 

3. Ijh^mdl 
�� 

10% 16% 45 45 

4. Ijh^mdl 
�� 

3% 5% 140 175 

5. Ijh^mdl 
�� 

14% 8% 160 194 

6. IjhqZy 
ijh^mdpby 

39% 5% 30 22 

 Blh]h 100% 11%   

 

JZkkfZljb\Z_fu_ ijh^mdlu bf_xl jZagu_ nbgZgkh\u_ k\hckl\Z 
^ey ij_^ijbylby \ kbem ki_pbnbdb bo ijhba\h^kl\Z� ijh^Z`� aZdmidb ku�

jvy�  
LZd� ijh^mdlu �� 1 − 3 hlghkylky d ijh^mdpbb� ij_^gZagZq_gghc 

^ey dhg_qgh]h ihlj_[e_gby� Hl]jm`Zxlky hgb ij_bfms_kl\_ggh lhj]h\h-
ihkj_^gbq_kdbf hj]ZgbaZpbyf� dhlhju_ ih nZdlm jhagbqghc j_ZebaZpbb 
i_j_qbkeyxl ^_g_`gu_ kj_^kl\Z gZ jZkq_lguc kq_l jZkkfZljb\Z_fh]h 
ij_^ijbylby� Pbde ijhba\h^kl\Z wlbo ijh^mdlh\ g_ ghkbl ijh^he`bl_evgh�
]h oZjZdl_jZ� ihwlhfm k mq_lhf i_jbh^Z ihklZ\hd hkgh\guo fZl_jbZeh\� 

                                                           
442 IhdZaZl_ev h[hjZqb\Z_fhklb h[hjhlgh]h dZiblZeZ ihdZau\Z_l kj_^gbc \j_f_g�

ghc jZaju\ f_`^m Z\Zgkbjh\Zgb_f ^_g_`guo kj_^kl\ \ ijhp_kk djm]hh[hjhlZ b bo 
ihklmie_gb_f \ dZq_kl\_ hieZlu j_Zebah\Zgghc ijh^mdpbb� HljbpZl_evguc ihdZaZ�
l_ev ]h\hjbl h lhf� qlh hieZlZ ijh^mdpbb gZklmiZ_l jZgvr_� q_f ijboh^blky hieZ�
qb\Zlv j_kmjku� bkihevah\Zggu_ ijb ijhba\h^kl\_ ijh^mdlZ� Ihke_^gyy kblmZpby 
y\ey_lky hkh[_ggh \u]h^ghc b� dZd ijZ\beh� oZjZdl_jgZ ^ey ij_^ijbylbc k dhjhldbf 
ijhba\h^kl\_gguf pbdehf b kbevghc dhgdmj_glghc ihabpb_c gZ jugd_ ^Zggh]h 
ijh^mdlZ� 
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bkihevam_fuo \ ijhba\h^kl\_ ijh^mdpbb� ghjfZlb\ iheghc h[hjZqb\Z_fh�
klb aZiZkh\ ih ^Zgguf ijh^mdlZf khklZ\ey_l hl 20 ^h 40 ^g_c� LZd dZd hk�
gh\gh_ kujv_ ijbh[j_lZ_lky gZ \ukhdhdhgdmj_glghf jugd_� lh m ij_^ijb�
ylby _klv \hafh`ghklv ^h[blvky hlkjhqdb hieZlu ihklZ\hd \Z`g_crbf ih�
klZ\sbdZf gZ 50 − 60 ^g_c� >hey i_j_f_gguo aZljZl \ p_g_ dhe_[e_lky \ 
bgl_j\Ze_ 59 − 63%. 

Ijh^mdlu �� 4 − 5 j_Zebamxlky ihlj_[bl_eyf� bkihevamxsbf bo 
\ dZq_kl\_ dhfie_dlmxsbo \ k[hjhqghf ijhba\h^kl\_� Hkgh\ghc hkh[_ggh�
klvx wlbo ijh^mdlh\ y\ey_lky bo \ukhdZy \h\e_q_gghklv \ [Zjl_jgu_ \aZb�
fhjZkq_lu ih hieZl_ j_Zebah\Zgghc ijh^mdpbb� GZ ijhly`_gbb ^ebl_evgh�
]h i_jbh^Z \j_f_gb ^hey [Zjl_jZ ^_j`blky gZ mjh\g_ 65-75% \ h[s_f h[t�
_f_ ihklmie_gbc hl j_ZebaZpbb� Wlbf h[klhyl_evkl\hf b h[tykgy_lky ^eb�
l_evguc i_jbh^ bgdZkkZpbb ^_[blhjkdhc aZ^he`_gghklb �kf� lZ[e� 12.6). 

GhjfZlb\ aZiZkZ fZl_jbZeh\ khklZ\ey_l \ kj_^g_f 60 ^g_c� <lhjZy 
kms_kl\_ggZy hkh[_gghklv k\yaZgZ k l_f� qlh fZl_jbZeu� bkihevam_fu_ \ 
ijhba\h^kl\_� fh`gh ijbh[j_klb lhevdh m fhghihebklZ� Ih wlhc ijbqbg_ 
jZkkfZljb\Z_fh_ ij_^ijbylb_ \ugm`^_gh hieZqb\Zlv ihklZ\db fZl_jbZeh\ 
k 10-̂ g_\ghc ij_^hieZlhc� >hey i_j_f_gguo aZljZl \ \ujmqd_ ih ^Zgguf 
ijh^mdlZf khklZ\ey_l \ kj_^g_f 70%, qlh ij_^hij_^_ey_l g_\ukhdbc wn�

n_dl fZkrlZ[Z ijb kms_kl\_gghf m\_ebq_gbb h[t_fZ \uimkdZ ijh^mdpbb� 
K_jv_agZy ijh[e_fZ� \Z`gZy ^ey ZgZebaZ� – g_\hafh`ghklv agZqb�

l_evgh]h m\_ebq_gby p_gu gZ ijh^mdpbx ba-aZ \ukhdhc dhgdmj_glghklb 
jugdZ b keZ[hc dhgdmj_glghc ihabpbb ij_^ijbylby gZ g_f� Kms_kl\_ggZy 
wdhghfby gZ aZljZlZo lZd`_ g_\hafh`gZ ba-aZ \ukhdhc kl_i_gb fhjZevgh]h 
baghkZ h[hjm^h\Zgby b gbadh]h \ kj_^g_f mjh\gy d\ZebnbdZpbb i_jkhgZeZ� 
LZdbf h[jZahf� ijb aZ^Zgguo h[t_fZo ijhba\h^kl\Z ijb\_^_ggu_ mjh\gb 
j_glZ[_evghklb y\eyxlky fZdkbfZevgh ^hklb`bfufb� Hlf_lbf� qlh jZk�
kfhlj_ggZy kblmZpby \ k_j_^bg_ 90-o ]]� [ueZ lbibqghc ^ey [hevrbgkl\Z 
ij_^ijbylbc� g_dh]^Z ijbgZ^e_`Z\rbo d qbkem ijhfure_gguo ]b]Zglh\� 

HklZ\rb_ky ijh^mdlu� hlg_k_ggu_ d ]jmii_ �ijhqZy ijh^mdpby�� 
ij_^klZ\eyxl kh[hc ]jmiim ijh^mdlh\� ijhba\h^bfuo ih qZklguf f_edbf 
aZdZaZf� g_ ghkysbf k_jbcgh]h oZjZdl_jZ� qlh b ij_^hij_^_ey_l gbadbc 
mjh\_gv bo j_glZ[_evghklb� Bf_ggh ihwlhfm g_l kfukeZ ih^jh[gh jZkkfZl�
jb\Zlv wlb ijh^mdlu� lZd dZd ^Z`_ ijb m^\h_gbb h[t_fZ bo ijhba\h^kl\Z 
ijbjhkl ijb[ueb khklZ\bl g_agZqbl_evgmx \_ebqbgm� < i_j\mx hq_j_^v� 
wlh k\yaZgh k l_f� qlh ba^_j`db� k\yaZggu_ k ijh^\b`_gb_f lZdhc fZkku 
rbjhdh ^b\_jkbnbpbjh\Zggh]h Zkkhjlbf_glZ ijh^mdpbb� ihqlb iheghklvx 
ihdjhxl ijbjhkl \ h[t_f_ j_ZebaZpbb� 
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Hp_gdZ i_jki_dlb\gh]h ieZgZ ij_^ijbylby ijb g_baf_gguo mijZ\�
eyxsbo iZjZf_ljZo443 ihdZau\Z_l� qlh ij_^ijbylb_ bf__l \ i_jki_dlb\_ 
g_[hevrmx iheh`bl_evgmx ijb[uev b ijb g_baf_gguo klZjlh\uo mkeh\b�
yo d dhgpm \lhjh]h ]h^Z ihemqZ_l \hafh`ghklv \uieZlblv ebrv iheh\bgm 
bf_xs_cky aZ^he`_gghklb ih dj_^blZf �kf� jbk� 12.2). >bZ]jZffZ� ij_^�
klZ\e_ggZy gZ jbk� 12.2, ihdZau\Z_l kljmdlmjm b jZaf_j h[hjhlguo Zdlb\h\ 
�klhe[pu gZ^ hkvx Z[kpbkk� b bklhqgbdh\ bo nbgZgkbjh\Zgby �ih^ hkvx 
Z[kpbkk�� >_[blhjkdZy aZ^he`_gghklv� ^_g_`gu_ kj_^kl\Z b aZiZku� ba dh�
lhjuo \ hkgh\ghf khklhyl h[hjhlgu_ Zdlb\u� dZd ij_^klZ\e_gh gZ ^bZ]jZf�

f_� nbgZgkbjmxlky aZ^he`_gghklvx ih dj_^blZf� dhlhjZy gZ gZqZeh ieZgb�
jm_fh]h i_jbh^Z aZgbfZ_l [he__ iheh\bgu \k_o bklhqgbdh\ nbgZgkbjh\Z�
gby� dj_^blhjkdhc aZ^he`_gghklvx ihklZ\sbdZf b [x^`_lm �gZ ^bZ]jZff_ 
g_ ih^ibkZgu� b kh[kl\_gguf h[hjhlguf dZiblZehf �KHD�� 
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Jbk� 12.2. >bgZfbdZ kljmdlmju h[hjhlgh]h dZiblZeZ \ g_baf_gguo 
klZjlh\uo mkeh\byo� jm[� 

GZ ^bZ]jZff_ ohjhrh \b^gh� qlh ih]Zr_gb_ dj_^blZ� _keb gZ ij_^�

ijbylbb k_jv_aguo ij_h[jZah\Zgbc g_ ijhbahc^_l� klZg_l j_amevlZlhf ih�

kl_i_ggh]h m\_ebq_gby kh[kl\_ggh]h h[hjhlgh]h dZiblZeZ� _^bgkl\_gguf 

                                                           
443 J_qv b^_l h[ mijZ\eyxsbo iZjZf_ljZo ^ey bfblZpbhgghc fh^_eb ^_yl_evghklb 
^Zggh]h ij_^ijbylby� NhjfZevgh_ hibkZgb_ fh^_eb kf�� =_jph] B�N� Fh^_ebjh\Z�

gb_ nbgZgkh\uo hkh[_gghkl_c ijh^mdlh\� �^hghju�� �j_pbib_glu� b bo \ebygb_ gZ 
p_gm dhfiZgbb // >bgZfbq_kdb_ fh^_eb wdhghfbq_kdbo kbkl_f / Hl\� j_^� <�G� IZ\�
eh\� :�H� ;ZjZgh\� Gh\hkb[bjkd� BWbHII KH J:G� 1999. K� 219-238. 
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bklhqgbdhf dhlhjh]h \ ^Zgghc kblmZpbb y\ey_lky jhkl qbklhc ijb[ueb444. 
>hihegbl_evgu_ ^_g_`gu_ ihlhdb \ keh`b\r_cky kblmZpbb g_ ]_g_jbjm�
xlky� Z agZqbl� \hafh`ghkl_c jZa\b\Zlvky m ij_^ijbylby gZ ijhly`_gbb 
[eb`Zcrbo lj_o e_l g_ ij_^mkfZljb\Z_lky. Ihgylgh� qlh lZdh_ iheh`_gb_ 
^_e jmdh\h^kl\h ij_^ijbylby mkljZb\Zlv g_ fh`_l� ihwlhfm m ij_^ijbylby 
\hagbdZ_l aZ^ZqZ ij_^ijbgylv k_jv_agu_ rZ]b ih j_kljmdlmjbjh\Zgbx k\h�

_c ^_yl_evghklb lZdbf h[jZahf� qlh[u [ueb baukdZgu g_h[oh^bfu_ ^_�
g_`gu_ j_kmjku� 

 
Ihbkd wnn_dlb\guo gZijZ\e_gbc� \hijhku f_lh^bdb 
J_r_gb_ ihklZ\e_gghc aZ^Zqb lj_[m_l ykghklb� ih f_gvr_c f_j_� 

ih ke_^mxsbf ^\mf \hijhkZf� <h-i_j\uo� dZdb_ ba ijhba\h^bfuo ijh^md�
lh\ fh]ml ^Zlv ijbjhkl ^_g_`guo ihlhdh\ ijb m\_ebq_gbb h[t_fZ bo ijh�
ba\h^kl\Z� Z dZdb_ ih\e_dml lhevdh nbgZgkh\u_ ijh[e_fu� <h-\lhjuo� dZ�
dbfb ^he`gu [ulv l_fiu m\_ebq_gby h[t_fZ bo \uimkdZ� qlh[u jhkl ih�
lj_[ghklb \ h[hjhlghf dZiblZe_ g_ ij_\ukbe ijbjhkl qbklhc ijb[ueb �k 
nbgZgkh\hc lhqdb aj_gby wlh hagZqZ_l ihy\e_gb_ ^_g_`gh]h ^_nbpblZ�. 

Qlh[u j_rblv ijh[e_fm ihbkdZ wnn_dlb\guo ijh^mdlh\� fh^bnb�
pbjm_f f_lh^� hkgh\Zgguc gZ ijbf_g_gbb fZljbpu ;hklhgkdhc DhgkZelbg�
]h\hc ]jmiiu �;D=�445. Kh]eZkgh ^Zgghfm ih^oh^m� \k_ \Z`g_crb_ ijh^md�
lu dhfiZgbb jZkiheZ]Zxlky \ q_luj_o d\Z^jZglZo iehkdhklb �J_glZ[_ev�
ghklv ijh^mdpbb – >hey \ ijh^Z`Zo� �kf� jbk� ����Z�� Bkoh^y ba lh]h� \ dZ�
dhc ba d\Z^jZglh\ ihiZ^Z_l ijh^mdl� ^_eZ_lky \u\h^ h i_jki_dlb\ghklb 
eb[h [_ki_jki_dlb\ghklb gZjZsb\Zgby h[t_fh\ _]h ijhba\h^kl\Z� 

LZdh_ ij_^klZ\e_gb_ �gZah\_f _]h ljZ^bpbhgguf� g_ mqblu\Z_l 
i_jki_dlb\ghc ihlj_[ghklb \ h[hjhlghf dZiblZe_� dhlhjuc ijb ieZgbjh�
\Zgbb jhklZ qZklh b]jZ_l hij_^_eyxsmx jhev \ nhjfbjh\Zgbb ^_g_`guo 
ihlhdh\ ij_^ijbylby� K mq_lhf wlh]h� gZ jbk� 12.3 \b^gh� qlh jZkiheh`_gb_ 
ijh^mdlh\ \ ljZ^bpbhgghc fZljbp_ �Z) g_ kh\k_f Z^_d\Zlgh j_Zevghc i_j�
ki_dlb\ghklb ijh^mdlh\� LZd� ^Z`_ ^ey \ukhdhj_glZ[_evguo ijh^mdlh\ k 
f_^e_gguf djm]hh[hjhlhf h[hjhlgh]h dZiblZeZ oZjZdl_jgh lh� qlh m\_eb�

                                                           
444 >h\hevgh qZklh gZ jhkkbckdbo ij_^ijbylbyo bklhqgbdhf nbgZgkbjh\Zgby ih�
lj_[ghklb \ h[hjhlghf dZiblZe_ \uklmiZ_l _s_ ZfhjlbaZpby hkgh\guo nhg^h\ – 
\lhjhc kh[kl\_gguc bklhqgbd ]_g_jbjh\Zgby ^_g_`guo kj_^kl\� GZ ^Zgghf ij_^�
ijbylbb ZfhjlbaZpbx m^Z\Zehkv gZijZ\blv gZ h[gh\e_gb_ \u[ulby hkgh\guo nhg�

^h\� ihwlhfm ijbjhkl kh[kl\_ggh]h h[hjhlgh]h dZiblZeZ ijhbkoh^be bf_ggh aZ kq_l 
ijbjhklZ gZdhie_gghc ijb[ueb� 
445 Kf�� NZloml^bgh\ J�:� KljZl_]bq_kdbc f_g_^`f_gl� F�� A:H �;bag_k-rdheZ 
�Bgl_e-Kbgl_a�� 1998; EZf[_g @�-@� KljZl_]bq_kdbc fZjd_lbg]� ?\jhi_ckdZy i_j�
ki_dlb\Z / I_j� k njZgp� KI[�� GZmdZ� 1996, Z lZd`_ jZ[hlu ^jm]bo Z\lhjh\� 
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q_gb_ h[t_fZ bo ijhba\h^kl\Z aZqZklmx ijb\h^bl d hljbpZl_evguf qbkluf 
^_g_`guf ihlhdZf ba-aZ hi_j_`Zxs_]h jhklZ ihlj_[ghklb \ h[hjhlghf 
dZiblZe_ �gZ ^bZ]jZff_ hlf_q_gu �klj_edhc \gba��� F_`^m l_f hgb qZklh 
ihiZ^Zxl \ d\Z^jZgl �a\_a^�� qlh ^Z_l hkgh\Zgby f_g_^`_jZf� ijbgbfZx�

sbf j_r_gb_� hrb[hqgh kqblZlv bf_ggh wlb ijh^mdlu ihl_gpbZevgufb 
bklhqgbdZfb gZb[hevr_]h nbgZgkh\h]h wnn_dlZ� 
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Jbk� 12.3. LjZ^bpbhggZy �Z� b fh^bnbpbjh\ZggZy �[� fZljbpu ;D= 

 
AZlh ^_ckl\bl_evgh i_jki_dlb\gu_ ijh^mdlu fh]ml hdZaZlvky \ 

d\Z^jZgl_ �kh[Zd� b klZlv dZg^b^ZlZfb gZ bkdexq_gb_ ba ijhba\h^kl\_gghc 
ijh]jZffu� ">hghjZfb" �k\_leu_ d\Z^jZlbdb gZ jbk� 12.3) a^_kv gZau\Zxl�
ky lZdb_ ijh^mdlu� dhlhju_ ijhba\h^yl bklhqgbdb nbgZgkbjh\Zgby h[hjhl�
guo Zdlb\h\ \ ba[ulhqghf h[t_f_� "j_pbib_glu" �l_fgu_ d\Z^jZlbdb� – 
ijh^mdlu� dhlhju_ g_^hijhba\h^yl kh[kl\_ggu_ bklhqgbdb nbgZgkbjh\Z�
gby� Z agZqbl� ihlj_[eyxl bklhqgbdb nbgZgkbjh\Zgby� kha^Z\Z_fu_ ^hgh�
jZfb

446. 
IjZdlbdZ ohayckl\_gghc ^_yl_evghklb fgh]bo ij_^ijbylbc ihdZ�

au\Z_l� qlh� dZd ijZ\beh� bf_ggh ^hghju y\eyxlky gZb[he__ i_jki_dlb\�
gufb ijh^mdlZfb� ^Zxsbfb \hafh`ghklv kms_kl\_ggh ih\ebylv gZ memq�
r_gb_ nbgZgkh\h]h iheh`_gby� J_pbib_glu `_� ^Z`_ g_kfhljy gZ \ukhdb_ 
ihdZaZl_eb j_glZ[_evghklb� ^h\hevgh qZklh \e_dml [hevrb_ nbgZgkh\u_ 

                                                           
446 F_lh^heh]by ^_e_gby ijh^mdlh\ gZ ^\_ mdZaZggu_ ]jmiiu ij_^klZ\e_gZ ih^jh[�
gh \� =_jph] B�N. Ijh]jZffZ \uimkdZ� h[hjhlguc dZiblZe b p_gZ dhfiZgbb // Ijh�

[e_fu l_hjbb b ijZdlbdb mijZ\e_gby� 1999. � 3. K� 103-108. 
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ijh[e_fu ijb j_ZebaZpbb djmighfZkrlZ[guo ijh]jZff jhklZ� G_^hmq_l 
^Zggh]h nZdlhjZ \_^_l d hrb[hqguf kljZl_]bq_kdbf j_r_gbyf� dhlhju_ 
^hklZlhqgh [ukljh ijhy\eyxlky \ nhjf_ �g_h`b^Zgguo� jZajmrbl_evguo 
ihke_^kl\bc� 

Bf_ggh ihwlhfm g_h[oh^bfh jZkkfZljb\Zlv ijh^mdlu \ ^jm]hc 
iehkdhklb �kf� jbk� ����[�� < wlhf� kh[kl\_ggh� b aZdexqZ_lky kmlv fh^bnb�
pbjh\Zggh]h f_lh^Z� GZ ^bZ]jZff_ \b^gh� qlh l_i_jv ijh^mdlu �mihjy^h�
qb\Zxlky� khh[jZagh bo h`b^Z_fhfm \ha^_ckl\bx gZ nbgZgkh\h_ iheh`_�
gb_ ij_^ijbylby� Ih^ "hp_gdhc ijh^mdlZ" \ fh^bnbpbjh\Zgghf f_lh^_ 
ihgbfZ_lky \deZ^ ijh^mdlZ \ kh\hdmigmx klhbfhklv dhfiZgbb ijb aZ^Zg�
ghc kljZl_]bb jZa\blby447. Khhlg_ky hp_gdm ijh^mdlZ k kmffhc h[hjhlguo 
Zdlb\h\� ihemqZ_f j_Zdpbx ihdZaZl_ey klhbfhklb dhfiZgbb gZ Z\Zgkbjh\Z�
gb_ ^hihegbl_evgh]h jm[ey \ h[hjhlguc dZiblZe aZ h^bg _]h iheguc djm]h�
h[hjhl� k\yaZgguc k ijhba\h^kl\hf b j_ZebaZpb_c ^Zggh]h ijh^mdlZ� 

>Zgguc ihdZaZl_ev �h[hagZqbf _]h kbf\heZfb WAP / ) iml_f g_�
keh`guo Zjbnf_lbq_kdbo ^_ckl\bc ij_h[jZam_lky \ ke_^mxsmx nhjfmem� 

( ) ( )
( )oi

oi

i

i
i tWA

tK

WACC

tROWA
WAP

~
/ 0 −= , ]^_� 

i  – bg^_dk ijh^mdlZ� 0t  – fhf_gl hp_gdb� iROWA  – hl^ZqZ h[h�

jhlgh]h dZiblZeZ ih ijh^mdpbb \b^Z i  gZ fhf_gl hp_gdb� %; iWACC  – 

kj_^g_\a\_r_ggZy klhbfhklv dZiblZeZ� ijb\e_q_ggh]h ^ey nbgZgkbjh\Zgby 

^_yl_evghklb� k\yaZgghc k ijh^mdlhf i , %; iK
~

 – hklZlhd aZ^he`_gghklb ih 

dj_^blZf gZ dhg_p i_jbh^Z� hlghkbfuc gZ ijh^mdpbx i , jm[�� iWA  − h[h�

jhlgu_ Zdlb\u dhfiZgbb gZ dhg_p i_jbh^Z� h[mkeh\e_ggu_ ^_yl_evghklvx� 
k\yaZgghc k ijh^mdlhf i , [_a mq_lZ ^_g_`guo kj_^kl\� 

DZd \b^gh ba nhjfmeu� khhlghr_gb_ \deZ^Z ijh^mdlZ \ kmffZjgmx 
klhbfhklv dhfiZgbb b kmffu h[hjhlguo Zdlb\h\� ^ey wlh]h aZ^_ckl\h\Zg�
guo� _z \Z`g_cr_c hp_gdhc wnn_dlb\ghklb bkihevah\Zgby h[hjhlgh]h dZ�
iblZeZ� aZ\bkbl (1) hl lh]h� gZkdhevdh djZldhkjhqgZy j_glZ[_evghklv h[h�
jhlgh]h dZiblZeZ ROWA  ij_\urZ_l p_gm ijb\e_q_gby wlh]h dZiblZeZ 

                                                           
447 F_lh^heh]bx jZa^_e_gby klhbfhklb dhfiZgbb f_`^m hl^_evgufb ijh^mdlZfb 
kf� \� =_jph] B�N� Fh^_ebjh\Zgb_ nbgZgkh\uo hkh[_gghkl_c ijh^mdlh\��� Z lZd`_ \� 
=_jph] B�N� Hp_gdZ wnn_dlZ mijZ\e_gq_kdhc ^_yl_evghklb gZ hkgh\_ kbkl_fgh]h 
ih^oh^Z // Fh^_ebjh\Zgb_ ^bgZfbdb wdhghfbq_kdbo ijhp_kkh\ / Hl\� j_^� <�G� IZ\�
eh\� E�D� DZaZgp_\Z� Gh\hkb[bjkd� BWbHII KH J:G� 2000. K. 193-203. 
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WACC , b (2) hl ^heb h[hjhlguo Zdlb\h\� dhlhju_ nbgZgkbjmxlky aZ kq_l 
aZ_fguo kj_^kl\� 

Wdhghfbdh-fZl_fZlbq_kdbc ZgZeba ihdZau\Z_l� qlh q_f [hevrZy 
^hey h[hjhlguo Zdlb\h\ nbgZgkbjm_lky aZ_fgufb kj_^kl\Zfb� l_f \ur_ 
h[t_f ijb\e_dZ_fuo ^ey wlbo p_e_c dj_^blguo j_kmjkh\� l_f [hevr_ q_j_a 
ijhp_glgmx klZ\dm wlh [m^_l \ihke_^kl\bb \ebylv gZ j_glZ[_evghklv ijh�
^mdpbb� b l_f f_gvr_ \ j_amevlZl_ k\h[h^guo ^_g_`guo ihlhdh\ hklZg_lky 
\ jZkihjy`_gbb nbjfu� Z wlh Z\lhfZlbq_kdb ijb\h^bl d kgb`_gbx hp_gdb 
jughqghc klhbfhklb dhfiZgbb� M\_ebq_gb_ `_ hl^Zqb h[hjhlguo Zdlb\h\ 
ijb\h^bl d lhfm� qlh gZ 1 \eh`_gguc jm[ev h[t_f ijb[ueb m\_ebqb\Z_lky 
\ [hevr_c kl_i_gb� qlh iheh`bl_evgh ijb ijhqbo jZ\guo mkeh\byo kdZau�

\Z_lky gZ jZaf_j_ k\h[h^guo ^_g_`guo ihlhdh\ b \_^_l d m\_ebq_gbx 
klhbfhklb dhfiZgbb� 

?keb `_ WACCROA < , wlh hagZqZ_l� qlh ijb\e_dZ_fuc dZib�
lZe jZ[hlZ_l \ dhfiZgbb gZklhevdh g_wnn_dlb\gh� qlh ^Z`_ g_ ihdju\Z_l 
kh[kl\_ggmx p_gm� ihwlhfm ^Z`_ ijb hlkmlkl\bb dj_^blguo aZcfh\� hp_gdZ 
\deZ^Z ijh^mdlZ \ klhbfhklv dhfiZgbb [m^_l hljbpZl_evghc� Wlhl ijh^mdl 
y\ey_lky g_llh-ihlj_[bl_e_f ^_g_`guo j_kmjkh\� ihwlhfm g_h[oh^bfh eb�
[h ijbgylv j_r_gb_ hlghkbl_evgh ^Zevg_cr_c p_e_khh[jZaghklb _]h ijhba�
\h^kl\Z� eb[h gZclb \hafh`ghklv baf_gblv ihdZaZl_eb h[hjZqb\Z_fhklb 
lZd� qlh[u ijb g_baf_gghc wnn_dlb\ghklb h^gh]h ihegh]h djm]hh[hjhlZ 
m\_ebqblv hl^Zqm h[hjhlgh]h dZiblZeZ aZ kq_l m\_ebq_gby qbkeZ iheguo 
djm]hh[hjhlh\ aZ i_jbh^� 

?keb hp_gdZ P/WA jZkkfZljb\Z_lky h^gh\j_f_ggh k h[hjZqb\Z_�
fhklvx h[hjhlgh]h dZiblZeZ� dZd gZ jbk� ����[� lh lZdh_ ij_^klZ\e_gb_ ^Z_l 
[he__ Z^_d\Zlgu_ \hafh`ghklb \u[hjZ gZb[he__ i_jki_dlb\guo ijh^mdlh\� 
m\_ebq_gb_ \uimkdZ dhlhjuo ijb\_^_l d ]_g_jZpbb ^hihegbl_evguo ^_g_`�

guo ihlhdh\� : ihkdhevdm klhbfhklv dhfiZgbb gZijyfmx hij_^_ey_lky 
bfb� \u[hj i_jki_dlb\guo ijh^mdlh\ gZ hkgh\_ fh^bnbpbjh\Zggh]h f_lh�
^Z hdZau\Z_lky \_kvfZ ijh^mdlb\guf b gZbemqrbf h[jZahf ih^oh^bl ^ey 
j_r_gby gZr_c aZ^Zqb� 

< ^Zevg_cr_f ^ey ZgZebaZ jheb [Zjl_jZ \ hij_^_e_gbb wnn_dlb\�
ghklb bg^b\b^mZevguo mijZ\e_gq_kdbo j_r_gbc [m^_f ihevah\Zlvky f_lh�
^heh]b_c� hkgh\Zgghc gZ ijb\_^_gghf \ur_ kdhjj_dlbjh\Zgghf f_lh^_ 
;D=� <hkihevah\Z\rbkv bf� ihijh[m_f gZclb kihkh[ j_r_gby klhys_c i_�
j_^ jZkkfZljb\Z_fuf ij_^ijbylb_f ijh[e_fu� 

 
Ihbkd j_r_gby� \u[hj Zevl_jgZlb\ 
DZd ke_^m_l ba fh^bnbpbjh\Zgghc fZljbpu ;D= ijbf_gbl_evgh d 

jZkkfZljb\Z_fhc kblmZpbb �kf� jbk� 12.4), gZb[he__ \_jhylghc kljZl_]bq_�
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kdhc hihjhc wnn_dlb\gh]h jhklZ ^ey ij_^ijbylby fh]ml klZlv Ijh^mdlu 
�� 1 − 3, jZkiheh`_ggu_ \ k_]f_glZo �a\_a^� b �^hcguo dhjh\�� Ijb wlhf 
Ijh^mdl �� y\ey_lky ^hghjhf ih bklhqgbdZf nbgZgkbjh\Zgby� Z wlh hagZ�
qZ_l� qlh ijb m\_ebq_gbb h[t_fZ _]h \uimkdZ wnn_dl fZkrlZ[Z� m\_ebqb�
\Zxsbc j_glZ[_evghklv ijh^mdpbb� [m^_l khijh\h`^Zlvky h[sbf kgb`_�
gb_f ihlj_[ghklb \ h[hjhlghf dZiblZe_� LZdZy kblmZpby gZb[he__ ij_^�
ihqlbl_evgZ� b� dhg_qgh `_� Ijh^mdl �� - gZbemqrbc h[t_dl ^ey ijbeh`_�
gby mkbebc� gZijZ\e_gguo gZ jZkrbj_gb_ ijhba\h^kl\Z� 
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Jbk� 12.4. JZkij_^_e_gb_ ijh^mdlh\ ih k_]f_glZf fh^bnbpbjh\Zgghc 
fZljbpu ;D= 

 
Ijh[e_fZ aZdexqZ_lky \ lhf� qlh \hafh`ghklb m\_ebq_gby ijh^Z` 

jZkkfZljb\Z_fuo \b^h\ ijh^mdpbb h]jZgbq_gu f_^e_gguf jhklhf kijhkZ 
gZ jugd_ b khklZ\eyxl g_ [he__ 1 − 3% ihl_gpbZevgh \hafh`gh]h ijbjhklZ 
_`_d\ZjlZevgh� < mkeh\byo wlbo h]jZgbq_gbc ^Zggu_ ijh^mdlu g_ fh]ml 
j_Zebah\Zlv k\hc ihl_gpbZe \ iheghf h[t_f_� Ijh^mdlu `_ �� 4 − 5, hl�
ghkysb_ky d jZajy^m �Kh[Zd�� ijb ex[hf m\_ebq_gbb h[t_fZ \uimkdZ ijb�

\_^ml d lhfm� qlh ijbjhkl ijb[ueb [m^_l i_j_djul [he__ bgl_gkb\guf jhk�
lhf ihlj_[ghklb ij_^ijbylby \ h[hjhlghf dZiblZe_ ba-aZ f_^e_gghc h[h�
jZqb\Z_fhklb ihke_^g_]h� qlh� dZd [ueh kdZaZgh \ur_� h[mkeh\e_gh \ukh�
dhc kl_i_gvx [Zjl_jbaZpbb jZkq_lh\ ih ^Zgguf ijh^mdlZf� 

Ihwlhfm _^bgkl\_ggh \hafh`ghc kljZl_]b_c \uoh^Z ba kha^Z\r_�
]hky iheh`_gby ij_^klZ\ey_lky m\_ebq_gb_ ijhba\h^kl\Z Ijh^mdlh\ �� 1 
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− 3 k l_fiZfb� khhl\_lkl\mxsbfb l_fiZf jhklZ kijhkZ gZ gbo� < kemqZ_ 
j_ZebaZpbb ^Zgghc kljZl_]bb kblmZpby memqrblky �kf� jbk� 12.5). GZ ^bZ�
]jZff_ \b^gh� qlh ijb f_^e_gghf jhkl_ \_ebqbgu h[hjhlguo Zdlb\h\ ijh�
bkoh^bl ^h\hevgh bgl_gkb\gZy j_kljmdlmjbaZpby iZkkb\h\� M`_ d dhgpm 
\lhjh]h ]h^Z \k_ dj_^blgu_ h[yaZl_evkl\Z aZf_gyxlky kh[kl\_ggufb bk�
lhqgbdZfb nbgZgkbjh\Zgby� < gZqZe_ lj_lv_]h ]h^Z ^Z`_ ihy\ey_lky k\h�
[h^guc hklZlhd ^_g_`guo kj_^kl\� lZd dZd d lhfm \j_f_gb ij_^ijbylbx 
m^Z_lky iheghklvx jZkkqblZlvky ih dj_^blguf h[yaZl_evkl\Zf� 
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Jbk� 12.5. KljmdlmjZ h[hjhlgh]h dZiblZeZ ijb i_j\hc kljZl_]bb� jm[� 

 
Gh bkoh^gZy aZ^ZqZ \k_-lZdb hklZeZkv g_j_r_gghc� < jZfdZo ^Zggh�

]h ih^oh^Z dj_^blu ih-ij_`g_fm g_ fh]ml [ulv \ha\jZs_gu \ g_h[oh^b�
fuc kjhd� <hafh`ghklb ihbkdZ ^_g_`guo j_kmjkh\ \ g_h[oh^bfhf h[t_f_ 
hklZxlky g_ ykgufb� ?keb ij_^ijbylb_ khojZgy_l ij_`gbc mjh\_gv [Zjl_�
jbaZpbb� _]h� dZd ihdZau\Zxl jZkq_lu� `^_l [Zgdjhlkl\h� 

?klv eb \uoh^" HdZau\Z_lky� qlh \hafh`ghklb ^ey ^hklb`_gby ih�
klZ\e_gguo p_e_c _s_ g_ bkq_jiZgu� GZ kZfhf ^_e_ j_a_j\u gZoh^ylky 
bf_ggh \ l_o ijh^mdlZo� jhkl ijhba\h^kl\Z dhlhjuo g_\hafh`_g ijb keh�
`b\rboky mkeh\byo hieZlu hl]jm`Z_fhc ijh^mdpbb �Ijh^mdlu �� 4 b 5). 
J_qv b^_l g_ h lhf� qlh[u iulZlvky m\_ebqblv h[t_fu bo \uimkdZ \ jZkq_l_ 
gZ ^hihegbl_evgmx ijb[uev �bf_ggh \ wlhf b khklhyeZ lbibqgZy hrb[dZ 
fgh]bo ij_^ijbylbc \ 90-o ]]��� Z h lhf� qlh[u k ihfhsvx p_gh\hc iheblb�
db j_kljmdlmjbjh\Zlv h[hjhlguc dZiblZe� kha^Z\ l_f kZfuf ij_^ihkuedb 
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^Zevg_cr_]h jhklZ� Hkgh\gZy b^_y j_r_gby ijh[e_fu aZdexqZ_lky \ 
lhf� qlh[u� ihklmib\rbkv j_glZ[_evghklvx ijh^mdpbb� mkdhjblv __ 
hieZlm� : ihkdhevdm [Zjl_jgu_ hlghr_gby k dhgljZ]_glZfb ih wlbf ijh�
^mdlZf [ueb hkgh\guf lhjfhahf \ jZa\blbb ij_^ijbylby� \Z`g_cr_c lhq�

dhc ijbeh`_gby mijZ\e_gq_kdbo mkbebc ^he`gh klZlv baf_g_gb_ ^h]h\hj�

guo mkeh\bc \aZbfhjZkq_lh\� 
< wlhc kblmZpbb \hafh`_g ke_^mxsbc oh^� ij_^hklZ\blv ihdmiZ�

l_eyf agZqbl_evgmx kdb^dm \ h[f_g gZ kms_kl\_ggh_ kgb`_gb_ ^heb [Zjl_�
jZ \h \aZbfhjZkq_lZo� Fgh]b_ jmdh\h^bl_eb g_ b^ml ih wlhfm imlb� lZd dZd 
[hylky ihl_jylv ijb[uev� IhdZ`_f� qlh ij_^eZ]Z_fh_ j_r_gb_ ijb\h^bl 
dZd jZa d memqr_gbx nbgZgkh\h]h iheh`_gby ij_^ijbylby� g_kfhljy gZ 
g_dhlhjh_ kgb`_gb_ wnn_dlb\ghklb� 

I_j_]h\hju k ihdmiZl_eyfb ijh^mdpbb ^Zggh]h ij_^ijbylby ihdZ�
aZeb� qlh ijb kgb`_gbb p_gu ijh^mdpbb gZ 5% ihdmiZl_eb ]hlh\u kgbablv 
^hex [Zjl_jZ k 70% \ h[t_f_ aZdmihd ^h 30%. Ijb kdb^d_ \ 10% hgb ]hlh\u 
^h\_klb ^hex [Zjl_jZ ^h 10%. K^_eZ_f Zdp_gl gZ lhf� qlh a^_kv b^_l j_qv 
g_ h ijyfhf mkdhj_gbb hieZlu ijh^mdpbb� Z ebrv h \u[hj_ nhjfu jZkq_lZ� 
Ijb wlhf hkgh\ghc wnn_dl ^hklb]Z_lky aZ kq_l mkbe_gby dhgdmj_glghc ih�

abpbb ih hl^_evghfm ijh^mdlm� dhlhjh_ ^hklb]Z_lky kgb`_gb_f hlimkdghc 
p_gu� 
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Jbk� 12.6. KljmdlmjZ h[hjhlgh]h dZiblZeZ ijb \lhjhc kljZl_]bb� jm[� 

 
Bkoh^y ba ihdZaZl_e_c j_glZ[_evghklb� wnn_dlb\guf hdZau\Z_lky 

ij_^hklZ\blv 5%-gmx kdb^dm ih Ijh^mdlm �� b 10%-gmx − ih Ijh^mdlm 
��� Ijb wlhf b [_a lh]h gbadhwnn_dlb\gu_ ijh^mdlu klZgh\ylky 
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ijhklh m[ulhqgufb. Gh mkdhj_gb_ h[hjZqb\Z_fhklb h[hjhlgh]h dZiblZeZ 
ijb\h^bl d lhfm� qlh l_i_jv fh`gh b gZjZklblv h[t_f ijhba\h^kl\Z Ijh�
^mdlZ �� gZ l_ kZfu_ 3%, dhlhju_� ih ^Zgguf fZjd_lbg]h\uo bkke_^h\Z�
gbc b ZgZebaZ ijh]jZff jZa\blby gZb[he__ djmiguo dhjihjZlb\guo ihdm�
iZl_e_c ijh^mdpbb ij_^ijbylby� �ijbf_l� jughd� 

DZd \b^bf� j_amevlZl ohly b g_kdhevdh g_h`b^Zg� h^gZdh ihklZ\�
e_ggZy aZ^ZqZ j_r_gZ �kf� jbk� 12.6). Kihkh[ j_r_gby g_hq_\b^_g – kgb`_�
gb_ p_gu gZ m[ulhqguc ijh^mdl� GZ ^bZ]jZff_ ohjhrh \b^gh� qlh ih dj_�
^blZf m^Z_lky iheghklvx jZkkqblZlvky m`_ d dhgpm ]h^Z� AZ ij_^_eZfb wlh�
]h i_jbh^Z gZ jZkq_lghf kq_l_ ij_^ijbylby gZqbgZxl ]_g_jbjh\Zlvky k\h�
[h^gu_ ^_g_`gu_ kj_^kl\Z� hldju\Zxsb_ gh\u_ \hafh`ghklb _]h ^Zev�
g_cr_]h jZa\blby� < k\yab kh kgb`_gb_f ^heb [Zjl_jZ \ jZkq_lZo� mf_gvrZ�
_lky kj_^gyy ijh^he`bl_evghklv i_jbh^Z bgdZkkZpbb aZ^he`_gghklb ihdm�
iZl_e_c� qlh ijb\h^bl d mkdhj_gbx h[hjhlZ ^_g_`guo kj_^kl\� k h^ghc klh�
jhgu� b kgb`_gbx ba^_j`_d gZ hkms_kl\e_gb_ [Zjl_jguo hi_jZpbc� k ^jm�
]hc� 

>Zgguc ijbf_j beexkljbjm_l� qlh \� dZaZehkv [u� [_agZ^_`ghc kb�
lmZpbb� kh\_jr_ggh g_h`b^ZggZy f_jZ iha\hebeZ j_rblv ijh[e_fm� Bf_g�

gh kgb`_gb_ p_gu gZ ]hlh\mx ijh^mdpbx \ h[f_g gZ kgb`_gb_ ^heb 
[Zjl_jZ \ jZkq_lZo q_j_a \_kv dhfie_dk nbgZgkh\uo \aZbfhk\ya_c 
ijb\_eh d lhfm� qlh ^Z`_ ijb iheghc m[ulhqghklb �\gZqZe_� wlb ijh�
^mdlu kfh]eb ^Zlv ijblhd g_h[oh^bfuo bklhqgbdh\ nbgZgkbjh\Zgby 
^ey ih]Zr_gby g_fZeh]h ^he]Z dhfiZgbb� K^_eZlv wlh iha\hey_l agZqb�
l_evgh_ khdjZs_gb_ h[hjhlguo Zdlb\h\ ijb jhkl_ fZkrlZ[h\ \uimkdZ� Hl�
f_lbf� qlh jZkkfZljb\ZeZkv ebrv ijh^mdpby� khklZ\eyxsZy qmlv [he__ 60% 
\ h[s_f h[t_f_ ijh^Z`� Wlh hagZqZ_l� qlh kj_^b g_jZkkfhlj_gguo \b^h\ 
ijh^mdpbb lZd`_� hq_\b^gh� fh`gh gZclb ihl_gpbZevgu_ bklhqgbdb iheh�
`bl_evguo k\h[h^guo ^_g_`guo ihlhdh\� 

Qlh `_ ijhbahreh" >_eh \ lhf� qlh f_^e_gguc djm]hh[hjhl dZib�
lZeZ ijb\h^bl d kms_kl\_gghfm jZaju\m f_`^m kmffhc h[hjhlguo Zdlb\h\� 
knhjfbjh\Zgguo hl^_evgufb ijh^mdlZfb� b bklhqgbdZfb bo nbgZgkbjh\Z�
gby� Ijb m\_ebq_gbb h[t_fZ \uimkdZ wlhl jZaju\ gZqbgZ_l fZkrlZ[bjh�
\Zlvky� qlh ijb\h^bl d jhklm ihlj_[ghklb \ h[hjhlghf dZiblZe_� hi_j_�
`Zxs_fm ijbjhkl qbklhc ijb[ueb� Wlh \_^_l d \hagbdgh\_gbx hljbpZ�
l_evguo ^_g_`guo ihlhdh\ b ^Zevg_cr_fm nbgZgkh\hfm hkeZ[e_gbx ij_^�
ijbylby� MemqrZy mkeh\by \aZbfhjZkq_lh\� ij_^ijbylb_� l_f kZfuf� mkdh�
jy_l ihklmie_gb_ ^_g_`guo kj_^kl\� Ijb kgb`_gbb hl^Zqb h^gh]h djm]h�
h[hjhlZ h[hjhlgh]h dZiblZeZ m^Z_lky aZ kq_l m\_ebq_gby dhebq_kl\Z 
lZdbo djm]hh[hjhlh\ gZjZklblv fZkkm ^_g_`guo ihklmie_gbc� qlh \ 
blh]_ b ^Z_l hibkZgguc \ur_ wnn_dl. 
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Lhl nZdl� qlh kgb`_gb_ p_g \ kj_^g_f gZ 5 − 10% \ dZq_kl\_ �ieZ�
lu� aZ kms_kl\_ggh_ kgb`_gb_ ^heb [Zjl_jZ \ jZkq_lZo ijb\_eh d j_\hex�

pbhgghfm memqr_gbx nbgZgkh\h]h iheh`_gby ij_^ijbylby� ]h\hjbl h lhf� 
qlh [Zjl_jgu_ hlghr_gby lhjfhayl jZa\blb_ fgh]bo ij_^ijbylbc� h]jZgb�
qb\Zy wnn_dlb\ghklv ijbgbfZ_fuo bfb mijZ\e_gq_kdbo j_r_gbc� �Kf_�
s_gghklv� ihdZaZl_e_c wnn_dlb\ghklb� \ghkbfZy [Zjl_jgufb \aZbfhjZkq_�
lZfb� \ugm`^Z_l eb[h fh^bnbpbjh\Zlv kbkl_fm hp_gdb ijh^mdlh\ �b \gml�
jbnbjf_gguc mq_l ^ey wlbo p_e_c�� eb[h ijbgbfZlv j_r_gby k �ihijZ\dhc 
gZ bglmbpbx�� dhlhjZy lhevdh dZq_kl\_gguf h[jZahf fh`_l ih^kdZaZlv� dZd 
ijZ\bevgh ihklmiblv \ hlghr_gbb lh]h beb bgh]h we_f_glZ ijhba\h^kl\_g�
ghc ijh]jZffu� gh g_ fh`_l \uklmiZlv hkgh\hc ^ey hij_^_e_gby ^he]h�
kjhqghc kljZl_]bb� 

>h\hevgh qZklh f_g_^`_ju jhkkbckdbo ij_^ijbylbc ijb ieZgbjh�
\Zgbb \uimkdZ hjb_glbjmxlky gZ ihdZaZl_eb j_glZ[_evghklb ijh^mdpbb b 
gb ijb dZdbo mkeh\byo g_ kh]eZrZxlky b^lb gZ kms_kl\_ggu_ mklmidb \ 
p_g_ \ h[f_g gZ klhev `_ kms_kl\_ggu_ mklmidb ihdmiZl_e_c \ mkeh\byo 
jZkq_lh\� LZdZy iheblbdZ aZdhghf_jgh ]_g_jbjm_l m[uldb� hf_jl\ey_l h[h�
jhlguc dZiblZe b \h fgh]hf kihkh[kl\m_l m]em[e_gbx djbabkZ gZ ij_^ijb�
ylbyo� 

D kh`Ze_gbx� ^Z`_ k_]h^gy� dh]^Z ^hey [Zjl_jZ \ jZkq_lZo kms_kl�
\_ggh kgbabeZkv ih kjZ\g_gbx k 1997 ]�� fgh]b_ dhfiZgbb� l_f g_ f_g__� g_ 
`_eZxl ba[Z\blvky hl hklZldh\ [Zjl_jZ hibkZgguf \ur_ kihkh[hf� ohly 
lZdZy \hafh`ghklv b kms_kl\m_l� < j_amevlZl_ g_fZeuc ihl_gpbZe j_kljmd�
lmjbjh\Zgby hi_jZpbhgghc ^_yl_evghklb jhkkbckdbo ij_^ijbylbc hklZ_lky 
g_bkihevah\Zgguf� Z agZqbl� [Zjl_jbaZpby \ lhc nhjf_� \ dhlhjhc hgZ mdh�
j_gbeZkv \ jhkkbckdhc wdhghfbd_� y\ey_lky ^h kbo ihj agZqbfuf ij_iylkl�
\b_f ^ey wdhghfbq_kdh]h jhklZ jhkkbckdhc ijhfure_gghklb� 

J_amevlZlu ijh\_^_gguo jZkq_lh\ ihdZau\Zxl� qlh gZ gZklhys_f 
wlZi_ ijh[e_fZ wnn_dlb\gh]h mijZ\e_gby h[hjhlguf dZiblZehf k p_�
evx m\_ebq_gby iheh`bl_evguo ^_g_`guo ihlhdh\� ^ey [hevrbgkl\Z 
ij_^ijbylbc bf__l i_j\hkl_i_ggh_ agZq_gb_. Hkh[_ggh wlh \Z`gh ^ey 
ij_^ijbylbc l_o hljZke_c� ]^_ ^ebl_evghklv ihegh]h djm]hh[hjhlZ h[hjhl�
gh]h dZiblZeZ� h[mkeh\e_ggZy l_ogheh]b_c� kjZ\gbl_evgh \ukhdZ� kljhb�
l_evkl\h� fZrbghkljh_gb_� ^h[u\ZxsZy ijhfure_gghklv� k_evkdh_ ohayc�

kl\h� 
LZdbf h[jZahf� ihl_gpbZe ljZ^bpbhgguo f_j ih j_r_gbx ijh[e_�

fu ^_nbpblZ ^_g_`guo kj_^kl\ y\ey_lky \_kvfZ h]jZgbq_gguf ih k\hbf 
\hafh`ghklyf� Ba wlh]h� dhg_qgh� g_ ke_^m_l� qlh g_ klhbl b iulZlvky kgb�
`Zlv aZljZlu b ijh\h^blv Zdlb\gmx fZjd_lbg]h\mx iheblbdm� iha\heyx�

smx emqr_ ijh^Z\Zlv ijh^mdpbx� Ijhklh ke_^m_l hl^Z\Zlv k_[_ hlq_l \ 
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lhf� qlh dZj^bgZevgh j_rblv klhysb_ i_j_^ ij_^ijbylb_f ijh[e_fu lZdbf 
iml_f \jy^ eb m^Zklky� Wlh h[tykgy_l ihklhyggu_ nbgZgkh\u_ aZljm^g_gby 
\ wlbo hljZkeyo b \ukhdbc mjh\_gv g_^_g_`ghc dhfihg_glu \h \aZbfhjZk�
q_lZo� Ijh\_^_gguc ZgZeba lZd`_ mdZau\Z_l gZ gZebqb_ wnn_dlb\gh]h b 
gZ^_`gh]h \gmlj_gg_]h ^_g_`gh]h bklhqgbdZ gZ ij_^ijbylbb� kdjulh]h 
g_dZq_kl\_gguf mijZ\e_gb_f b ^jm]bfb ki_pbnbq_kdbfb ijhy\e_gbyfb 
keh`b\r_cky \ jhkkbckdhc wdhghfbd_ kblmZpbb� 

Ijb wlhf \Z`gh ihgbfZlv� qlh jZpbhgZebaZpby mijZ\e_gby h[hjhl�
guf dZiblZehf lj_[m_l k_jv_aghc bgl_gkbnbdZpbb ^_yl_evghklb fZjd_lbg�

]h\uo kem`[ ij_^ijbylbc� ?keb ij_^ijbylb_ ij_^iheZ]Z_l dj_^blh\Zlv 
ihlj_[bl_e_c k\h_c ijh^mdpbb gZ [_kijhp_glghc hkgh\_ b \ l_o jZaf_jZo� \ 
dhlhjuo hgb ih`_eZxl� lh� hq_\b^gh� ex[hc dZdbf-eb[h h[jZahf ihemq_g�

guc bf nbgZgkh\uc j_kmjk [m^_l jZgh beb iha^gh i_j_^Zg dhgljZ]_glZf� 
=h\hjblv \ wlhf kemqZ_ h[ wnn_dlb\ghklb bkihevah\Zgby nbgZgkh\uo j_�
kmjkh\ g_ bf__l kfukeZ� ohly� dhg_qgh� fh`gh jZkkfZljb\Zlv ihemq_gb_ 
kj_^kl\ dhgdj_lgufb ij_^ijbylbyfb dZd h^gm ba nhjf nbgZgkbjh\Zgby 
ijhfure_gghklb \ p_ehf� 

Ih\ur_gb_ dZq_kl\Z mijZ\e_gby gZ ij_^ijbylbyo y\ey_lky i_j\uf 
g_ijhkluf� gh g_h[oh^bfuf b \iheg_ j_Zevguf rZ]hf \ gZqZe_ ^ebl_evgh�
]h imlb \u\h^Z jhkkbckdhc ijhfure_gghklb ba e_lZj]bq_kdh]h khklhygby� 
D kh`Ze_gbx� hl_q_kl\_ggu_ wdhghfbq_kdb_ bgklblmlu ihdZ fZeh kihkh[�
kl\mxl jZa\blbx \ukhdhhj]Zgbah\Zggh]h ijhba\h^kl\Z� Ihwlhfm� \ i_j\mx 
hq_j_^v� ijbhjbl_lhf jhkkbckdhc wdhghfbq_kdhc iheblbdb ^he`gh klZlv 
nhjfbjh\Zgb_ h[s_kl\_gguo bgklblmlh\� Z^_d\Zlguo ij_^ty\ey_fuf wdh�
ghfbd_ gZ kh\j_f_gghf wlZi_ lj_[h\Zgbyf� 

 
12.3.4 I_jki_dlb\u jZa\blby [Zjl_jghc wdhghfbdb 

Ijh\_^_gguc ZgZeba ihdZau\Z_l� qlh ihgylby jZa\blb_ b [Zjl_j 
iehoh khq_lZxlky ^jm] k ^jm]hf� JZa\blb_ [Zjl_jguo hlghr_gbc – wlh 
^Zevg_cr__ \hkijhba\h^kl\h g_wnn_dlb\gh]h ijhba\h^bl_ey� hjb_glbjh�
\Zggh]h g_ gZ Z^ZilZpbx d f_gyxsbfky mkeh\byf� Z gZ kZfhkhojZg_gb_ \ 
fZdkbfZevgh g_baf_gghf \b^_� klZ\ys_]h i_j_^ kh[hc g_ ^he]hkjhqgu_� Z 
kbxfbgmlgu_ p_eb� bgufb keh\Zfb� ijh^he`_gb_ ^_]jZ^Zpbb hl_q_kl\_g�

ghc wdhghfbdb� < wlhf kfuke_ m [Zjl_jghc wdhghfbdb g_l [m^ms_]h� 
<f_kl_ k l_f [Zjl_j – wlh ijhy\e_gb_ ]em[bgguo k\hckl\ jhkkbc�

kdhc wdhghfbdb� h^bg ba kbfilhfh\ __ fgh]hqbke_gguo ly`_euo [he_ag_c� 
;hjv[Z k [Zjl_jhf - g_ [he__ q_f [hjv[Z k \ukhdhc l_fi_jZlmjhc ijb \hk�
iZe_gbb e_]dbo� Ba\_klgh� qlh k[blv l_fi_jZlmjm g_ khklZ\ey_l ljm^Z� gh 
wlh hlgx^v g_ hagZqZ_l ih[_^u gZ^ [he_agvx� ;he__ lh]h� dhgp_gljZpby 
mkbebc gZ [hjv[_ kh ke_^kl\b_f� Z g_ k ijbqbghc� kdhj__� ijb\_^_l d j_�
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amevlZlm� ijhlb\hiheh`ghfm i_j\hgZqZevguf p_eyf� < wlhf kfuke_ [Zjl_j 
ihe_a_g l_f� qlh [eZ]h^Zjy _fm jhkkbckdZy wdhghfbdZ g_ hklZgh\beZkv 
hdhgqZl_evgh� ijb wlhf fbeebhgu ex^_c gZoh^bebkv gZ jZ[hqbo f_klZo� Z 
g_ gZ [ZjjbdZ^Zo� 

�G_^hklZldb� [Zjl_jZ y\eyxlky ijh^he`_gb_f _]h �^hklhbgkl\�� 
>Z\ \hafh`ghklv khojZgblv �mklhcqb\hklv� wdhghfbd_� [Zjl_j klZe agZqb�

fuf we_f_glhf ki_pbnbq_kdhc kbkl_fu jhkkbckdbo wdhghfbq_kdbo bgklb�

lmlh\� Bf_ggh [Zjl_j ^Z_l \hafh`ghklv kms_kl\h\Zlv g_wnn_dlb\guf ijh�
ba\h^bl_eyf aZ kq_l wnn_dlb\guo� ;he__ lh]h� [Zjl_jgu_ ko_fu dZd g_evay 
emqr_ iha\heyxl \ukr_fm f_g_^`f_glm jhkkbckdbo ij_^ijbylbc fZgbim�
ebjh\Zlv g_ ijbgZ^e_`Zsbf bf dZiblZehf� qlh g_ fh`_l g_ \_klb d fZkkh�
\uf aehmihlj_[e_gbyf� 

I_jki_dlb\u [Zjl_jguo hlghr_gbc g_jZaju\gh k\yaZgu k l_fiZfb 
ha^hjh\e_gby jhkkbckdhc wdhghfbdb� khdjZs_gb_f __ g_wnn_dlb\gh]h k_d�
lhjZ� Q_f [uklj__ [m^_l �\ua^hjZ\eb\Zlv� hl_q_kl\_ggZy wdhghfbdZ� l_f 
^Zevr_ [m^ml hlklmiZlv [Zjl_j� g_ieZl_`b b ^jm]b_ nhjfu d\Zab^_g_`guo 
jZkq_lh\� 

 
*   *   * 

 
LZdbf h[jZahf� [Zjl_j ij_^klZ\ey_lky gZf g_ kemqZcguf� Z \iheg_ 

aZdhghf_jguf� bffhg_glguf we_f_glhf ihklkh\_lkdhc ohayckl\_gghc kbk�
l_fu wihob �_evpbgbafZ�� Bf_ggh wdhghfbdZ [Zjl_jZ iha\hebeZ gh\hbki_�
q_gguf ij_^ijbgbfZl_eyf ba\e_dZlv ebqgh ^ey k_[y g_fZeu_ ^hoh^u� md�
ehgyykv ijb wlhf hl \uieZlu dZd gZeh]h\� lZd b ^b\b^_glh\� khojZgyy fb�

gbfZevguc mjh\_gv l_jibfhklb kh klhjhgu ljm^h\uo dhee_dlb\h\� Jhkkbc�
kdZy wdhghfbdZ \ j_amevlZl_ ijbh[j_eZ �i_kljuc� \b^� ]jZgv f_`^m �k\_l�
eufb� �e_]Zevgufb� b l_g_\ufb �g_e_]Zevgufb� wdhghfbq_kdbfb hlghr_�
gbyfb ijhe_]eZ g_ klhevdh f_`^m nbjfZfb jZaghc kl_i_gb aZdhghihkemr�

ghklb� kdhevdh \gmljb nbjf� dZ`^Zy ba dhlhjuo \ugm`^_gZ kh\f_sZlv 
�k\_leu_� b l_g_\u_ \b^u ^_yl_evghklb� 

WlZ g_jZaju\ghklv e_]Zevguo b g_e_]Zevguo klhjhg ohayckl\_gghc 
^_yl_evghklb \ujbkh\u\Z_lky _s_ [he__ j_ev_ngh� dh]^Z fu i_j_oh^bf hl 
bamq_gby \aZbfhhlghr_gbc nbjf d ZgZebam bo \aZbfh^_ckl\by k bgklblm�
lZfb� ijba\Zggufb h[_ki_qb\Zlv aZsblm ijZ\ kh[kl\_gghklb ij_^ijbgbfZ�
l_e_c� 
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=eZ\Z���� IJ:<H KBEU <F?KLH  
KBEU IJ:<:� 

BEB WDHGHFBD: JWD?L: 

13.1 M]jhaZ ijZ\Zf kh[kl\_gghklb \ e_]Zevghf [bag_k_: �]jZ�
[ysb_ jmdb� \f_klh �g_\b^bfhc jmdb� 

13.1.1 �Jmdb�� mijZ\eyxsb_ jugdhf 

Fbfhe_lgh_ aZf_qZgb_ :� KfblZ h g_\b^bfhc jmd_ jugdZ� dhlhjZy 
hilbfZevgh jmdh\h^bl ijhba\h^kl\hf� klZeh h^gbf ba djZ_m]hevguo dZf�

g_c g_hdeZkkbq_kdh]h �wdhghfbdkZ�� H^gZdh ij_^klZ\e_gb_ h iheghc klb�

obcghklb nhjfbjh\Zgby b jZa\blby jughqguo bgklblmlh\ y\ey_lky� kdhj__� 
k\h_]h jh^Z �kZdjZevguf fbnhf� wdhghfbklh\� g_`_eb hljZ`_gb_f h[t_d�
lb\guo nZdlh\� 

>Z`_ \ <_ebdh[jblZgbb� qvy bklhjby kqblZ_lky dZghgbq_kdbf h[�
jZaphf klZgh\e_gby dZiblZebklbq_kdh]h kljhy� jughd \uklmiZ_l \h fgh]hf 
dZd j_amevlZl khpbZevgh]h dhgkljmbjh\Zgby� gZ qlh h[jZlbe \gbfZgb_ _s_ 
D� IheZgvb448. Q_f iha`_ nhjfbjmxlky gZpbhgZevgu_ fh^_eb jughqgh�
]h ohayckl\Z� l_f hlq_leb\__ \ gbo \b^gu ke_^u jmdhl\hjghklb. Kh�
\j_f_ggZy Zf_jbdZgkdZy fh^_ev jughqgh]h ohayckl\Z g_k_l gZ k_[_ y\guc 
hli_qZlhd �gh\h]h dmjkZ� N�L� Jma\_evlZ� ]_jfZgkdZy fh^_ev – ijh]jZff E� 
WjoZj^Z� yihgkdZy fh^_ev – dhgp_ipbc Zf_jbdZgkdbo Z^fbgbkljZlhjh\ hd�
dmiZpbhggh]h i_jbh^Z� ?s_ kbevg__ aZf_lgh khagZl_evgh_ bgklblmpbh�
gZevgh_ kljhbl_evkl\h \ gh\uo bg^mkljbZevguo b ihklkhpbZebklbq_kdbo 
kljZgZo� hkms_kl\ey\rbo jughqgmx fh^_jgbaZpbx \ ihke_^g_c lj_lb  
XX \� 

Qlh[u ih^q_jdgmlv dZq_kl\_ggu_ jZaebqby gZpbhgZevguo iml_c 
jughqghc fh^_jgbaZpbb� kh\j_f_ggu_ Zf_jbdZgkdb_ wdhghfbklu Lbfhlb 
Nj_c b :g^j_c Reycn_j \u^_eyxl ljb hkgh\guo lbiZ mkeh\bc jZa\blby 
[bag_kZ \ i_j_oh^guo h[s_kl\Zo – fh^_ev �g_\b^bfhc jmdb� (invisible 
hand), fh^_ev �ih^^_j`b\Zxs_c jmdb� (helping hand) b fh^_ev �]jZ[ys_c 
jmdb� (grabbing hand)449 �kf� lZ[e� 13.1). Wlb fh^_eb jZaebqZxlky� ij_`^_ 
\k_]h� l_f� gZkdhevdh h[_ki_q_gu ijZ\Z kh[kl\_gghklb ij_^ijbgbfZl_e_c b 

                                                           
448 Polanyi K. Great Transformation. Chicago, 1944. �Jmkkd� i_j�� IheZgvb D� <_ebdZy 
ljZgknhjfZpby� iheblbq_kdb_ b wdhghfbq_kdb_ bklhdb gZr_]h \j_f_gb� KI[.: :e_�
l_cy, 2002.) 
449 Frye T., Shleifer A. The Invisible Hand and the Grabbing Hand // American Economics 
Review. May 1997. K l_dklhf wlhc klZlvb fh`gh hagZdhfblvky ih Bgl_jg_lm ih Z^�

j_km� http://papers.nber.org/papers/W5856.pdf.  
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dZd wlh hkms_kl\ey_lky� \ i_j\hf kemqZ_ wlb ijZ\Z aZsbsZxlky aZdhghf� \h 
\lhjhf kemqZ_ – ijZ\bl_evkl\_ggufb qbgh\gbdZfb� \ lj_lv_f kemqZ_ – fZ�
nb_c� 

 
LZ[ebpZ 13.1 

Hkgh\gu_ lbiu mkeh\bc jZa\blby [bag_kZ \ wdhghfbdZo i_j_oh^gh]h 
lbiZ� 

ih L� Nj_x b :� Reycn_jm 

Fh^_eb IjZ\h\Zy kj_^Z :^fbgbkljZlb\gh_ j_]mebjh�
\Zgb_  

G_\b^bfZy jmdZ: 
[hevrbgkl\h 
kljZg <hklhqghc 
?\jhiu 

IjZ\bl_evkl\h g_ klhbl 
gZ^ aZdhghf� DhgljZdlu 
aZsbsZxlky km^Zfb� 

IjZ\bl_evkl\h ke_^m_l maZdh�

g_gguf ijZ\beZf� 
J_]mebjh\Zgb_ fbgbfZevgh� 
Dhjjmipby keZ[Z� 

Ihfh]ZxsZy 
jmdZ: DGJ� X`�

gZy Dhj_y� Kbg�

]Zimj 

IjZ\bl_evkl\h klhbl gZ^ 
aZdhghf� bkihevamy \eZklv 
^ey ihfhsb [bag_km� 
DhgljZdlu aZsbsZxlky 
]hkm^Zjkl\_ggufb 
qbgh\gbdZfb� 

IjZ\bl_evkl\h Z]j_kkb\gh ih�

fh]Z_l g_dhlhjuf ij_^ijbgb�

fZl_eyf 
Hj]Zgbah\ZggZy dhjjmipby� 

=jZ[ysZy jmdZ: 
[hevrbgkl\h 
ihklkh\_lkdbo 
j_kim[ebd 

IjZ\bl_evkl\h klhbl gZ^ 
aZdhghf� bkihevamy \eZklv 
^ey ihemq_gby j_glu� 
IjZ\h\Zy kbkl_fZ g_ jZ�
[hlZ_l� dhgljZdlu aZsb�

sZxlky fZnb_c� 

Fgh]hqbke_ggu_ ihemkZfh�

klhyl_evgu_ ]hkm^Zjkl\_ggu_ 
bgklblmlu hkms_kl\eyxl ]jZ�
[bl_evkdh_ j_]mebjh\Zgb_� 
>_ahj]Zgbah\ZggZy dhjjmipby� 

KhklZ\e_gh ih� Frye T., Shleifer A. Op. cit. 
 
< ijbgpbi_� ^Z`_ lh� qlh L� Nj_c b :� Reycn_j gZau\Zxl fh^_evx 

�g_\b^bfhc jmdb�� hlgx^v g_ lh`^_kl\_ggh iheghfm g_\f_rZl_evkl\m ]h�
km^Zjkl\Z \ ^_eZ [bag_kZ� Ijhklh \ ^Zgghf kemqZ_ ]hkm^Zjkl\h \uklmiZ_l \ 
jheb g_ �^h[jh]h ^_kihlZ�� dZd \ fh^_eb �ih^^_j`b\Zxs_c jmdb�� Z kljZ`Z 
ihjy^dZ� dhlhjuc \ujZ[Zlu\Z_l _^bgu_ ^ey \k_o wnn_dlb\gu_ �ijZ\beZ 
b]ju� b ke_^bl aZ bo \uiheg_gb_f – aZsbsZ_l ijZ\Z kh[kl\_gghklb� qlh 
_klv i_j\_crZy nmgdpby ]hkm^Zjkl\Z \ jughqghf ohayckl\_� Gh b wlZ fh�
^_ev y\ey_lky k\h_]h jh^Z b^_Zevguf lbihf� j_ZevgZy `_ kblmZpby \ jZa�
ebqguo kljZgZo k fh^_jgbabjm_fhc wdhghfbdhc ij_^klZ\ey_l kh[hc� dZd 
ijZ\beh� �kf_r_gb_ \k_o lj_o lbih\�� 

LZdbf h[jZahf� jZkijhkljZg_ggh_ kj_^b hl_q_kl\_gguo eb[_jZeh\ 
�hkh[_ggh� \ gZqZe_ 1990-o ]]�� ij_^klZ\e_gb_� [m^lh ^ey jughqghc fh�
^_jgbaZpbb ^hklZlhqgh ^Zlv wdhghfbq_kdmx k\h[h^m� b aZl_f \k_ �kZfh 
kh[hc� gZeZ^blky gZbemqrbf h[jZahf� ke_^m_l kqblZlv \j_^ghc mlh�
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ib_c. Qlh[u h[_ki_qblv aZsblm ijZ\ kh[kl\_gghklb aZjh`^Zxs_]hky [ba�
g_kZ� gZ^h \u[bjZlv f_`^m �g_\b^bfhc jmdhc� aZdhgZ� �ih^^_j`b\Zxs_c 
jmdhc� ]hkm^Zjkl\_ggh]h qbgh\gbdZ b �]jZ[ysbfb jmdZfb� [xjhdjZlh\� 
dhjjmipbhg_jh\ b [Zg^blh\� 

 
13.1.2 Qvb jmdb rZjyl \ dZjfZg_ ij_^ijbgbfZl_ey" 

Ih deZkkbnbdZpbb L� Nj_y b :� Reycn_jZ� ihklkh\_lkdb_ j_kim[�
ebdb hlghkylky d fh^_eb �]jZ[ys_c jmdb�� ohly gZ keh\Zo [xjhdjZlu ijb�
^_j`b\Zxlky jblhjbdb \ ^mo_ �ih^^_j`b\Zxs_c jmdb�� \ ^_ckl\bl_evghklb 
[bag_kf_gu hdZau\Zxlky \h \jZ`^_[ghf hdjm`_gbb�  

Dlh b dZd hlsbiu\Z_l �djhrdb� hl ij_^ijbgbfZl_evkdh]h �ibjh�
]Z�" >ey hl\_lZ gZ wlhl \hijhk h[jZlbfky d ^Zgguf dhfiZjZlb\bklkdbo bk�
ke_^h\Zgbc mkeh\bc jZa\blby [bag_kZ� ijh\h^b\rboky \ 1996 b 1997 ]]� \ 
g_dhlhjuo ihklkhpbZebklbq_kdbo kljZgZo ih^ g_khfg_gguf \ebygb_f b ih 
h[jZapm agZf_gbluo bkke_^h\Zgbc W� ^_ Khlh �kf� lZ[e� 13.2 b 13.3). 

 
LZ[ebpZ 13.2 

KjZ\g_gb_ mkeh\bc jZa\blby f_edh]h lhj]h\h]h [bag_kZ \ Fhkd\_ b 
<ZjrZ\_� 1996 ]� 

Mkeh\by ^_yl_evghklb 
ij_^ijbgbfZl_e_c 

< <ZjrZ\_ 
�IhevrZ� 

< Fhkd\_ 
�Jhkkby� 

AZljZlu \j_f_gb gZ j_]bkljZpbx� f_kyp_\ 0,72 2,71 
Dhebq_kl\h bgki_dlhjkdbo ijh\_jhd aZ ih�
ke_^gbc ]h^ 

9,0 18,56 

>hey fZ]Zabgh\� qvb \eZ^_evpu [ueb aZ ih�
ke_^gbc ]h^ hrljZnh\Zgu \h \j_fy bgki_d�
lhjkdbo ijh\_jhd� % 

 
46 

 
83 

>hey \eZ^_evp_\ fZ]Zabgh\� gm`^Zxsboky \ 
km^_[ghf Zj[bljZ`_� gh g_ bf_xsbo \hafh`�

ghklb d g_fm ijb[_]gmlv� % 

 
10 

 
45 

>hey \eZ^_evp_\ fZ]Zabgh\� klZedb\Z\rboky k 
jwd_lhf aZ ihke_^gb_ 6 f_kyp_\� % 

 
8 

 
39 

>hey \eZ^_evp_\ fZ]Zabgh\� ijbagZxsbo g_�
h[oh^bfhklv �djurb� ��ahglbdZ�� 

 
6 

 
76 

KhklZ\e_gh ih� Frye T., Shleifer A. Op. cit. 
 
Kh]eZkgh khpbheh]bq_kdbf hijhkZf, \ �]jZ[_`_� jhkkbckdbo 

ij_^ijbgbfZl_e_c i_j\hhq_j_^gmx jhev b]jZxl ]hkm^Zjkl\_ggu_ qb�
gh\gbdb�  

<abfZy ^h\hevgh \ukhdb_ gZeh]b �ihjy^dZ 30% hl \ujmqdb�� hgb g_ 
h[_ki_qb\Zxl \aZf_g ij_^ijbgbfZl_eyf kdhevdh-gb[m^v wnn_dlb\ghc ih^�
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^_j`db� J_]bkljZpbhggu_ ijhp_^mju ^h\hevgh ^ebl_evgu� Ij_^ijbgbfZ�
l_eb j_`_� q_f ohl_eb [u� h[jZsZxlky \ km^u ^ey jZaj_r_gby dhgnebdlh\� 
ihkdhevdm km^_[gu_ ijhp_^mju ^ebl_evgu b ^hjh]hklhysb� Z j_r_gby km�
^h\ g_ \k_]^Z ij_^kdZam_fu b g_ bf_xl h[yaZl_evghc kbeu� =hkm^Zjkl\_g�

gu_ kem`[u [md\Zevgh l_jjhjbabjmxl [bag_kf_gh\ �hkh[_ggh� f_edbo� 
lj_[h\Zgbyfb f_ehqghc hlq_lghklb �gZ g__ moh^bl ihqlb 20% jZ[hq_]h 
\j_f_gb jmdh\h^bl_e_c nbjf� b qZklufb bgki_dpbyfb �\ f_edbo fZ]Zabg�

qbdZo Fhkd\u� ih ^Zgguf hijhkZ 1996 ]�� – \ kj_^g_f ihelhjZ jZaZ \ f_kyp�� 
mqZklgbdb dhlhjuo kqblZxl k\hbf k\yluf ^he]hf gZeh`blv rljZn� Dj_�
^blgZy ih^^_j`dZ [bag_kZ gZoh^blky \ `Zedhf khklhygbb�  

< ih^h[ghc kblmZpbb ^Z`_ q_klgu_ qbgh\gbdb �l_� dlh g_ [_j_l 
\aylhd� \hkijbgbfZebkv [u [bag_kf_gZfb dZd ]jZ[bl_eb� mieZlb\ ]hkm^Zj�
kl\m gZeh]b� ij_^ijbgbfZl_ev ihemqZ_l \aZf_g g_ ijhklh ihegh_ jZ\gh^m�
rb_ d k\hbf ihlj_[ghklyf� Z _s_ b ebrgb_ aZ[hlu� LZdb_ gZeh]b aZklZ\ey�
xl \kihfgblv �ihfbgdb�� dhlhjufb Fhkdh\kdh_ ]hkm^Zjkl\h \ XVI  – XVIII  
\\� hldmiZehkv hl kebrdhf qZkluo gZ[_]h\ djufkdbo lZlZj �ih ijbgpbim 
�aZieZlbrv – [m^_rv bf_lv [_^m� g_ aZieZlbrv – [m^_rv bf_lv _s_ [hev�
rmx [_^m��� 

H^gZdh q_klguc� g_ \ufh]Zxsbc \aylhd qbgh\gbd \ kh\j_f_gghc 
Jhkkbb jbkdm_l hdZaZlvky fma_cguf wdkihgZlhf� Hijhku k\b^_l_evkl\mxl� 
qlh ijbf_jgh 9 [bag_kf_gh\ ba 10 kqblZxl \aylhqgbq_kl\h ih\k_^g_\guf 
y\e_gb_f� ^Z\Zlv �[ZjZrdZ \ [mfZ`d_� ijboh^blky b ijb j_]bkljZpbb nbj�
fu� b ijb j_]meyjguo �gZ_a^Zo� ijh\_jyxsbo bgki_dpbc�  

<ayldb� k h^ghc klhjhgu� kgb`Zxl ba^_j`db [xjhdjZlbq_kdh]h 
gZ^ahjZ �\f_klh \uiheg_gby fZkku nhjfZevghkl_c ^hklZlhqgh \uihegblv 
�ijhkv[m� ijh\_jyxs_]h bgki_dlhjZ�� K ^jm]hc klhjhgu� ih\Zevgh_ \aylhq�
gbq_kl\h ijbmqZ_l [bag_kf_gh\ \b^_lv \ ]hkm^Zjkl\_gguo qbgh\gbdZo g_ 
^h[jh`_eZl_evguo ihfhsgbdh\� Z h[eZ^Zl_e_c �ebp_gabb gZ ]jZ[_`�� Kh�
hl\_lkl\_ggh� b ]hkm^Zjkl\_ggu_ kem`Zsb_ ijb\udZxl jZkkfZljb\Zlv k\hc 
ihkl dZd k\h_]h jh^Z �dhjfe_gb_� �ih h[jZapm bgklblmlh\ kj_^g_\_dh\h]h 
Fhkdh\kdh]h ]hkm^Zjkl\Z�� g_ k\yaZggh_ d lhfm `_ k ihe_aghc ^_yl_evgh�
klvx� <hagbdZ_l h^gZ ba bgklblmpbhgZevguo eh\mr_d� dh]^Z kbxfbgmlguc 
\ub]jur h[hjZqb\Z_lky lmibdhf \ kdhjhf [m^ms_f� 

Ihabpby jwd_lbjZ \ dhfiZgbb ebp� aZimkdZxsbo `Z^gu_ jmdb \ 
dZjfZg ij_^ijbgbfZl_ey� \u]ey^bl _^\Z eb g_ gZb[he__ [eZ]hijbklhcgh� 
Dh]^Z [bag_kf_g ieZlbl ^Zgv ij_^klZ\bl_eyf hj]Zgbah\Zgghc ij_klmigh�
klb� hg agZ_l� qlh b^_l gZ khfgbl_evgmx k^_edm k aZ\_^hfufb gZjmrbl_ey�
fb aZdhgZ� g_ ijbdju\Zxsbfbky kem`_[guf m^hklh\_j_gb_f� Z ihlhfm 
a^_kv g_ \hagbdZ_l bkdZ`_ggh]h ij_^klZ\e_gby h[ h[s_kl\_gguo nmgdpbyo� 
QZklhlZ klhedgh\_gbc k m]heh\guf jwd_lhf hdZau\Z_lky ijbf_jgh lZdhc 
`_� qlh b qZklhlZ \klj_q k qbgh\gbdZfb-\ufh]Zl_eyfb� 
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LZ[ebpZ 13.3 
KjZ\g_gb_ mkeh\bc jZa\blby [bag_kZ 

\ iylb ihklkhpbZebklbq_kdbo kljZgZo� 1997 ]� 

Mkeh\by ^_yl_evghklb 
ij_^ijbgbfZl_e_c 

Ihev�

rZ 
Keh\Z�

dby 
Jmfu�

gby 
Jhk�

kby  
Md�

jZbgZ 

GZeh]b b ^j� ieZl_`b ]hkm�
^Zjkl\m� % hl \ujmqdb 19,4 20,2 22,0 29,9 31,4 
>hey aZljZl jZ[hq_]h \j_f_gb 
f_g_^`_jh\ gZ hnbpbZevgmx 
hlq_lghklv� %  

 
10,3 

 
11,8 

 
8,0 

 
18,3 

 
25,4 

>hey ij_^ijbgbfZl_e_c� ih�

eZ]Zxsbo� qlh ^ey ihemq_gby 
ebp_gabb g_h[oh^bfu \ayldb� 
% 

 
19,3 

 
42,2 

 
17,0 

 
91,7 

 
87,5 

>hey ij_^ijbgbfZl_e_c� ijb�

agZxsbo� qlh ijZ\bl_evkl�

\_ggu_ kem`[u \ufh]Zxl 
\ayldb� % 

 
20,0 

 
38,0 

 
20,0 

 
91,0 

 
87,0 

>hey ij_^ijbgbfZl_e_c� ijb�

agZxsbo� qlh ^ey aZsblu 
^h]h\hjh\ gZ^h h[jZsZlvky \ 
km^� %  

 
72,9 

 
67,9 

 
86,9 

 
58,4 

 
54,7 

>hey ij_^ijbgbfZl_e_c� ih�

emqb\rbo \ fbgm\r_f ]h^m 
dj_^bl� % 

 
48,8 

 
27,6 

 
24,1 

 
17,0 

 
13,8 

>hey ij_^ijbgbfZl_e_c� ijb�

agZ\rbo� qlh nbjfu ieZlyl 
fZnbb aZ aZsblm� %  

 
8,0 

 
14,9 

 
0,6 

 
92,9 

 
88,8 

 
KhklZ\e_gh ih: Johnson S., Kaufmann D., McMillan J., Woodruff C. Why Do 
Firms Hide? Bribes and Unofficial Activity  after Communism // 
http://www.hhs.se/site/Publications/No150web.pdf. 
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LZ[ebpZ 13.4 
QZklhlZ b jZaf_j \aylhd ]hkm^Zjkl\_gguf qbgh\gbdZf dhff_jq_kdbo 

dhfiZgbc� 
kh]eZkgh bkke_^h\Zgbyf ?;JJ b <;� 1999 ]� 

KljZgu >hey dhfiZgbc� ^Zxsbo 
\ayldb� \ % 

Kj_^gbc jZaf_j \aylhd� \ % d 
]h^h\hfm ^hoh^m dhfiZgbc 

:jf_gby 40,3 6,8 
;_ehjmkkby 14,2 3,1 
=jmaby 36,8 8,1 
DZaZoklZg 23,7 4,7 
Dbj]baby 26,9 5,5 
Ebl\Z 23,2 4,2 
Fhe^Z\by 33,3 6,1 
Jhkkby 29,2 4,1 
Ma[_dbklZg 46,6 5,7 
MdjZbgZ 35,3 6,5 
Bklhqgbd� JhkkbckdZy N_^_jZpby k_]h^gy� 2000. � 17. K� 27. 

 
LZdbf h[jZahf� \ ihklkh\_lkdhc Jhkkbb fu \b^bf g_ h^gm �]jZ[y�

smx jmdm�� Z p_euo ljb� [xjhdjZlZ� dhlhjuc g_ ihfh]Z_l [bag_kf_gm� gh 
\abfZ_l k g_]h gZeh]b b \ufZlu\Z_l Z^fbgbkljZlb\guf dhgljhe_f� \aylhq�
gbdZ� hldZau\Zxs_]hky h^h[jylv ^_yl_evghklv ij_^ijbgbfZl_ey [_a �[Zd�
rbrZ�� jwd_lbjZ� h[_ki_qb\Zxs_]h aZsblm ijZ\ kh[kl\_gghklb [bag_kf_gZ 
�qZklh – aZsblm lhevdh hl gZkbeby kZfh]h jwd_lbjZ� \ h[f_g gZ mieZlm ^Zgb� 
I_j\u_ ^\_ khpbZevgu_ jheb gZ ijZdlbd_ h[uqgh i_jkhgbnbpbjmxlky h^�
gbf ebphf – qbgh\gbdb gZeZ]Zxl gZ ij_^ijbgbfZl_e_c Z^fbgbkljZlb\gmx 
ma^m� qlh[u aZl_f bf_lv \hafh`ghklv hkeZ[eylv __ aZ ebqgh_ \hagZ]jZ`^_�
gb_� LZdmx kblmZpbx Zf_jbdZgkdbc bkke_^h\Zl_ev K� Nbr gZau\Z_l �wdh�
ghfbdhc jwd_lZ�: \ufh]Zl_evkl\h m ij_^ijbgbfZl_e_c� ihklhyggu_ ihky]Z�
l_evkl\Z gZ bo ijZ\Z kh[kl\_gghklb klZgh\ylky ghjfhc ^_ckl\bc b g_e_�
]Zevguo� b e_]Zevguo kljmdlmj450. "WdhghfbdZ jwd_lZ� – wlh bgklblm�

pbhgZevgZy nhjfZ jhkkbckdh]h [bag_kZ 1990-o ]]� <ijhq_f� koh`b_ h[�
klhyl_evkl\Z gZ[ex^Zxlky \h \k_o ihklkh\_lkdbo ]hkm^Zjkl\Zo� gZ nhg_ 
dhlhjuo Jhkkby \u]ey^bl _s_ hlgx^v g_ om^r_c� >hklZlhqgh hlf_lblv� 
qlh� kh]eZkgh hp_gdZf aZiZ^guo wdki_jlh\� \ jy^m 10 j_kim[ebd ih kl_i_gb 
dhjjmfibjh\Zgghklb Jhkkby gZoh^blky ]^_-lh gZ ij_^ihke_^gbo f_klZo� 
mklmiZy khfgbl_evgmx q_klv [ulv eb^_jZfb dhjjmipbb dZ\dZakdbf b kj_^�
g_ZabZlkdbf �[jZlvyf ih g_kqZklvx� �kf� lZ[e� 13.4). 

                                                           
450 Fish M.S. The Roots of and Remedies for Russia`s racket economy // 
http://socrates.berkeley.edu/~briewww/courses/sc/cp22/fish.html. 



 

 293 

13.2 Ij_iylkl\by ^ey e_]Zevghc aZsblu ijZ\ kh[kl\_gghklb 

13.2.1 G_]Zlb\guc bfb^` jhkkbckdh]h [bag_kZ 

Ihq_fm `_ hl_q_kl\_ggu_ ij_^ijbgbfZl_eb hdZaZebkv \ klhev g_�
aZ\b^ghf iheh`_gbb� dh]^Z \k_ jZkkfZljb\Zxl bo dZd h[t_dl \ufh]Zl_ev�
kl\Z� gh gbdlh g_ ki_rbl ijb^lb gZ ihfhsv" Fh`gh gZa\Zlv fgh]h ijbqbg� 
ij_iylkl\mxsbo ghjfZevghc� e_]Zevghc aZsbl_ ijZ\ ij_^ijbgbfZl_e_c� 
gbadZy aZdhghihkemrghklv jhkkbyg �ljZ^bpby g_ijZ\h\hc k\h[h^u�� keZ�
[hklv b fZehwnn_dlb\ghklv kZfbo aZdhgh^Zl_evguo ghjf� gZijZ\e_gguo gZ 
aZsblm ijZ\ kh[kl\_gghklb� gbadb_ j_kmjku hj]Zgh\ ijZ\hihjy^dZ� dhlhju_ 
g_ \ kbeZo ih^^_j`b\Zlv ^Z`_ l_ aZdhgh^Zl_evgu_ ghjfu� dhlhju_ m`_ 
_klv� H^gZdh ih [hevrhfm kq_lm \k_ wlb nZdlhju ljm^gh gZa\Zlv i_j\hkl_�
i_ggufb� =eZ\gZy ijbqbgZ aZdexqZ_lky \ lhf� qlh [hevrbgkl\h jhkkbyg 
�\dexqZy aZdhgh^Zl_e_c b kljZ`_c aZdhgZ� ijhklh g_ kqblZxl aZsblm [ba�
g_kZ i_j\hkl_i_gghc aZ^Zq_c� < kZfhf ^_e_� k gZqZeZ jZ^bdZevguo jughq�
guo j_nhjf ijhreh [he__ ^_kylbe_lby� Z kl_i_gv aZsbs_gghklb ij_^ijb�
gbfZl_e_c _keb b memqrbeZkv� lh hlgx^v g_ dZq_kl\_ggh� 

Ihq_fm `_ [_^u ij_^ijbgbfZl_ey \ ihklkh\_lkdhc Jhkkbb g_ kqb�
lZxl h[t_dlhf i_j\hkl_i_gguo aZ[hl" >ey ex[h]h jhkkbygbgZ hl\_l g_ kh�
klZ\bl hkh[h]h ljm^Z� \ [bag_kf_gZo \b^yl g_ ljm^hex[b\uo ijhba\h^b�
l_e_c� Z gZojZibkluo b ZfhjZevguo obsgbdh\� ]jZ[blv dhlhjuo – g_ 
ij_klmie_gb_� Z k\h_]h jh^Z \hkklZgh\e_gb_ khpbZevghc kijZ\_^eb\hklb 
��wdkijhijbZpby wdkijhijbZlhjh\��� 

G_]Zlb\guc bfb^` [bag_kf_gh\ \ ]eZaZo hkgh\ghc fZkku jhkkbyg 
fh`gh� \ ijbgpbi_� ijbgylv aZ Zdkbhfm� g_ lj_[mxsmx ^hdZaZl_evkl\ \ 
kbem __ ihklhyggh]h ih^l\_j`^_gby ih\k_^g_\guf hiulhf� Ihkdhevdm� 
h^gZdh� \ gZmd_ ^h\h^u d kZfhhq_\b^ghklb g_ ijbgbfZxlky� khre_fky ohly 
[u gZ h^bg ba g_^Z\gbo khpbheh]bq_kdbo hijhkh\� < lZ[ebp_ 13.5 ihdZaZgu 
j_amevlZlu bkke_^h\Zgby� \uiheg_ggh]h \ 1998 ]� \ KZgdl-I_l_j[mj]_ P_g�
ljhf khpbheh]bq_kdbo bkke_^h\Zgbc nZdmevl_lZ khpbheh]bb KI[=M� < _]h 
oh^_ j_kihg^_glZf� \ qZklghklb� ij_^eZ]Zehkv hl\_lblv gZ hldjuluc \hijhk 
�AZdhgqbl_ ke_^mxs__ ij_^eh`_gb_� �< Jhkkbb� qlh[u ^hklbqv mki_oZ \ 
[bag_k_� gm`gh«��� ;hevrZy qZklv hijZrb\Z_fuo (47,4%) g_^\mkfuke_ggh 
gZau\ZeZ lZdb_ dZq_kl\Z� gm`gu_� ih bo fg_gbx� ^ey aZgylby [bag_khf� dh�
lhju_ \uau\Zxl h^ghagZqgh g_]Zlb\gu_ ZkkhpbZpbb� – gZebqb_ �eZiu�� 
]hlh\ghklv gZjmrZlv ghjfu aZdhgZ b fhjZeb� mf_gb_ ba\hjZqb\Zlvky451. 

                                                           
451 >hex l_o� ^ey dh]h [bag_kf_g g_ijbyl_g� fh`gh m\_ebqblv aZ kq_l j_kihg^_glh\� 
iheZ]Zxsbo� qlh ^ey mki_oZ \ [bag_k_ gZ^h �baf_gblv `bagv \ jhkkbckdhf h[s_kl\_� 
b �ih[_^blv ij_klmighklv�� ihkdhevdm k_cqZk wlbo nZdlhjh\ _s_ g_l� lh l_� dlh \ lZdbo 
mkeh\byo \k_ `_ aZgbfZ_lky [bag_khf� \jy^ eb aZkem`b\Z_l ihablb\ghc hp_gdb�  
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I_l_j[mj`pu� ^ey dhlhjuo aZgylb_ ij_^ijbgbfZl_evkl\hf Zkkhpbbjm_lky k 
iheh`bl_evgufb q_eh\_q_kdbfb dZq_kl\Zfb� khklZ\beb f_g__ lj_lb j_k�
ihg^_glh\ (30,9%). 

LZdbf h[jZahf� kimkly ^_kylhd e_l ihke_ gZqZeZ bgl_gkb\gh]h 
�\hkiblZgby� m\Z`_gbx d ij_^ijbgbfZl_evkdhc ^_yl_evghklb \h �\lhjhc 
klhebp_� Jhkkbb ijbf_jgh iheh\bgZ ex^_c kqblZ_l [bag_kf_gh\� kdhj__� 
�ijhdeylufb [mj`myfb�� q_f �khevx a_feb jmkkdhc�� Ihgylgh� qlh \ ijh�
\bgpbb� ]^_ gZjh^ `b\_l ih[_^g__� q_f \ �klhebpZo�� b ]^_ eb[_jZevgZy 
f_glZevghklv mdhj_gbeZkv ]hjZa^h keZ[__� bfb^` [bag_kf_gh\ _s_ f_g__ 
ijb\e_dZl_e_g� 

 
LZ[ebpZ 13.5 

Fg_gby jhkkbyg h lhf� qlh g_h[oh^bfh ^ey aZgylby [bag_khf 
�ih ^Zgguf khpbheh]bq_kdh]h h[ke_^h\Zgby \ KZgdl-I_l_j[mj]_� 1998 ]�� 

OZjZdl_j 
gZa\Zgguo nZdlhjh\ 

>hey j_k�
ihg^_glh\� 
^Z\rbo 
hl\_lu� \ 

% 

Kh\hdmigZy 
^hey j_k�
ihg^_glh\ 
ih dZl_]h�
jbyf hl\_�
lh\� \ % 

G_]Zlb\gu_ nZdlhju   
Bf_lv k\yab� ihdjh\bl_evkl\h 
Ij_klmiZlv aZdhg 
GZjmrZlv ghjfu fhjZeb 
Djmlblvky� ijbkihkZ[eb\Zlvky 

17,3 
14,2 
10,9 
5,0 

47,4 

G_hij_^_e_ggu_ nZdlhju    
Bf_lv ^_gv]b 
Baf_gblv `bagv \ jhkkbckdhf h[s_kl\_ 
Obljhklv 
Ih[_^blv ij_klmighklv 
M^ZqZ 

16,6 
6,7 
2,0 
1,8 
1,3 

28,4 

Ihablb\gu_ nZdlhju   
H[eZ^Zlv mfhf� l\hjq_kdbfb kihkh[ghklyfb 
Bf_lv agZgby� gZ\udb, hiul 
Bf_lv kbem� \hex� wg_j]bx� p_e_mklj_fe_gghklv 
JZ[hlZlv 
H[eZ^Zlv q_klghklvx� ihjy^hqghklvx 

9,7 
7,6 
6,2 
4,7 
2,7 

30,9 

*  < jm[jbdm �G_hij_^_e_ggu_ nZdlhju� k\_^_gu l_ hl\_lu� \ dhlhjuo gZ�
a\Zgu dZq_kl\Z ij_^ijbgbfZl_e_c� g_ hij_^_ey_fu_ h^ghagZqgh dZd ihab�
lb\gu_ beb g_]Zlb\gu_� 
KhklZ\e_gh ih� ;_a]h^h\ :�<� Hq_jdb khpbheh]bb ij_^ijbgbfZl_evkl\Z� 
KI[�� HHH �Ba^Zl_evkl\h ©I_ljhihebkª�� 1999. K� 201. 
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?keb �[bag_k� ijhqgh Zkkhpbbjm_lky k �djbfbgZehf� b �\hjh\kl�
\hf�� lh \iheg_ ihgylgh� ihq_fm gbdlh g_ lhjhiblky ijhlygmlv fheh^hfm 
jhkkbckdhfm [bag_km jmdm ihfhsb� ;hevrbgkl\h y\gh beb g_y\gh kqblZ�
_l ij_^ijbgbfZl_e_c k\h_]h jh^Z �e_]Zevgufb ij_klmigbdZfb� b m\_�
j_gh� qlh hlghkblvky d gbf gZ^h bf_ggh \ khhl\_lkl\bb k djbfbgZev�
gufb �ihgylbyfb�� lh _klv ih ijbgpbim �ijZ\Z kbeu�� 

 
 
13.2.2 DjbfbgZevghklv jhkkbckdh]h [bag_kZ 

< dZdhc kl_i_gb� h^gZdh� hijZ\^Zg g_]Zlb\guc bfb^` jhkkbckdh]h 
[bag_kZ" ;ulv fh`_l� hl_q_kl\_ggu_ ij_^ijbgbfZl_eb – �[_a \bgu \bgh\Z�
lu_�" G_l� jhkkbckdbo ij_^ijbgbfZl_e_c ljm^gh gZa\Zlv g_\bggufb h\_q�
dZfb� Ij_^klZ\e_gby �ijhkluo ex^_c� h ij_^ijbgbfZl_eyo dZd h `mebdZo� 
m\u� g_ kebrdhf jZkoh^ylky k j_Zevguf iheh`_gb_f ^_e� 

>_ckl\bl_evgh� \ 1990-_ ]]� ]eZ\guf ]_g_jZlhjhf djbfbgh]_gghklb 
\ Jhkkbb klZe bf_ggh fheh^hc [bag_k� DZ`_lky� [m^lh hl_q_kl\_ggu_ ij_^�
ijbgbfZl_eb aZ^Zebkv ki_pbZevghc p_evx ih^l\_j^blv djueZlmx njZam ba 
�Ahehlh]h l_e_gdZ�� qlh �\k_ djmigu_ kh\j_f_ggu_ khklhygby gZ`blu kZ�
fuf [_kq_klguf iml_f�� <ijhq_f� kdeZ^u\Z_lky \i_qZle_gb_� qlh b g_ 
kebrdhf djmigu_ gZ`b\Zxlky ijbf_jgh lZdbf `_ h[jZahf� 

DjbfbgZevghklv \ ih\_^_gbb jhkkbckdbo [bag_kf_gh\ fh`gh ijh�
ke_^blv ih lj_f gZijZ\e_gbyf� hlghr_gby k deb_glZfb� hlghr_gby k ]hkm�
^Zjkl\hf� hlghr_gby k dhee_]Zfb ih [bag_km� 

Qlh dZkZ_lky hlghr_gbc k deb_glZfb� lh a^_kv gZ ih\_joghklb gZb�
[he__ aZf_l_g [ZgZevguc� gh fZkkh\uc bo h[fZg� Oj_klhfZlbcguf ijbf_�
jhf fh`_l [ulv bklhjby k �FFF�� ihke_ dhlhjhc m ^_kyldh\ lukyq ex^_c 
g_gZ\bklv d [bag_kf_gZf klZeZ k\h_]h jh^Z mkeh\guf j_ne_dkhf� ?keb� h^�
gZdh� ]em[`_ jZkkfhlj_lv ]eZ\gu_ bklhqgbdb ^hoh^h\ gh\uo �Zdme [bag_�
kZ�� lh \uykgblky� qlh kZfh i_j\hgZqZevgh_ gZdhie_gb_ dZiblZeh\ \ dhgp_ 
1980-o — gZqZe_ 1990-o ]]� [ueh hkgh\Zgh bf_ggh gZ aehmihlj_[e_gbyo ih 
hlghr_gbx d jy^h\uf ]jZ`^ZgZf� < wdhghfbq_kdhc l_hjbb rbjhdh bk�
ihevam_lky l_jfbg "j_glhhjb_glbjh\Zggh_ ih\_^_gb_" — lZd gZau\Zxl 
ih]hgx aZ ijb[uevx� ba\e_q_gb_ dhlhjhc hkgh\Zgh g_ gZ dhgdmj_gpbb aZ 
jm[ev ihdmiZl_ey� Z gZ bkihevah\Zgbb dZdbo-eb[h ijb\be_]bc� AZjm[_`gu_ 
bkke_^h\Zl_eb �aZ]Z^hqghc Jhkkbb� ^Z\gh hlf_qZxl� qlh \ gZqZe_ 1990-o ]]� 
Jhkkby ij_\jZlbeZkv [md\Zevgh \ �jZc ^ey ijbk\h_gby j_glu�� Ih hp_gd_ :� 
Hkemg^Z� \ 1992 ]� j_glgu_ ^hoh^u ij_\urZeb 80% jhkkbckdh]h <<I �\ l� 
q� 30% — hl ki_dmeypbb wg_j]hj_kmjkZfb b f_lZeeZfb� _s_ 30% — hl 
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ev]hlguo dj_^blh\�452. Wlh �j_glhbkdZl_evkl\h� aZeh`beh nmg^Zf_gl ijZd�
lbq_kdb \k_o djmiguo khklhygbc� ih kms_kl\m hgh klZeh i_j_jZkij_^_e_gb�

_f gZpbhgZevgh]h [h]Zlkl\Z \ ihevam �gh\uo jmkkdbo�� Ihkdhevdm ih^h[gh_ 
ij_^ijbgbfZl_evkl\h ^_kljmdlb\gh ^ey h[s_kl\Z �\u]h^u �j_glhbkdZl_�

e_c� — wlh ihl_jb hklZevguo qe_gh\ h[s_kl\Z�� lh \iheg_ _kl_kl\_ggh� qlh 
jy^h\u_ ]jZ`^Zg_ kqblZxl lZdhc [bag_k djbfbgZevguf� ^Z`_ _keb nhj�
fZevgh gZjmr_gby ijZ\h\uo ghjf b g_ ijhbkoh^bl� 

Ohly [_a g_]eZkghc kZgdpbb ijZ\bl_evkl\Z jZ^bdZe-j_nhjfZlhjh\ 
fZkkh\h_ ba\e_q_gb_ j_glu \ ijbgpbi_ [ueh [u g_\hafh`guf� \ hlghr_�
gbyo k ijZ\bl_evkl\hf [bag_k lh`_ g_ ijb^_j`b\Z_lky q_klguo �ijZ\be 
b]ju�� Mdehg_gb_ hl j_]bkljZpbb k^_ehd b mieZlu gZeh]h\� ih^dmi ijZ\b�

l_evkl\_gguo qbgh\gbdh\� lZcguc \u\ha dZiblZeh\ aZ jm[_` — \k_ wlh klZ�
eh gZklhevdh aZmjy^guf� qlh \hkijbgbfZ_lky dZd qZklv ijhn_kkbhgZevguo 
gZ\udh\ ^ey l_o� dlh j_rZ_l ieZ\Zlv \ fmlghc \h^_ [bag_kZ� Khre_fky ^ey 
ijbf_jZ ohly [u gZ ^Zggu_ h fZkrlZ[Zo g_hnhjfe_gguo k^_ehd� bo ^hey \ 
\ujmqd_ hl_q_kl\_gguo ij_^ijbgbfZl_e_c khklZ\eyeZ \ dhgp_ 1990-o ]]� ih 
hilbfbklbq_kdbf hp_gdZf ihjy^dZ 8 – 15%453, Z ih i_kkbfbklbq_kdbf – 
hdheh 30%454. < 1994 ]� jhkkbckdh_ ijZ\bl_evkl\h kqblZeh� qlh [he__ 42% 
nbjf g_ fh]ml kqblZlvky e_]blbfgufb� ihkdhevdm g_ ieZlyl gZeh]h\ b ^Z`_ 
g_ bf_xl hnbpbZevgh]h jZaj_r_gby aZgbfZlvky [bag_khf455. JhkkbckdZy 
wdhghfbdZ [ukljh ijbh[j_eZ "i_kljuc" oZjZdl_j — gZklhevdh l_kgh \ g_c 
hnbpbZevgZy ^_yl_evghklv i_j_ie_lZ_lky k g_hnbpbZevghc� �l_g_\hc�� 

GZdhg_p� b \ hlghr_gbyo ^jm] k ^jm]hf [bag_kf_gu g_ kdehggu 
[ulv kebrdhf s_i_lbevgufb� Ih ^Zgguf Zgd_lgh]h hijhkZ jhkkbckdbo 
ij_^ijbgbfZl_e_c� ijh\_^_ggh]h \ 1997 ]� ih^ jmdh\h^kl\hf <�<� JZ^Z_\Z� 
k gZjmr_gbyfb ^_eh\uo h[yaZl_evkl\ klZedb\Zxlky 82% ij_^ijbgbfZl_�
e_c� ba gbo 50% — bgh]^Z� Z 32% — qZklh456. Kbkl_fZlbq_kdh_ gZjmr_gb_ 

                                                           
452 Hkemg^ :� �J_glhhjb_glbjh\Zggh_ ih\_^_gb_� \ jhkkbckdhc i_j_oh^ghc wdhghfb�

d_ // <hijhku wdhghfbdb� 1996. � 8. K� 99 — 108. H j_glhbkdZl_evkl\_ \ jhkkbckdhc 
i_j_oh^ghc wdhghfbd_ kf� lZd`_� Ijblpev J� Dhjjmipby� j_glhhjb_glbjh\Zggh_ 
ih\_^_gb_ b hj]Zgbah\ZggZy ij_klmighklv \ Jhkkbb // Iheblwdhghf – Politekonom. 
1997. � 1. K� 64 – 76. 
453 G_nhjfZevguc k_dlhj \ jhkkbckdhc wdhghfbd_� F�� Bgklblml kljZl_]bq_kdh]h 
ZgZebaZ b jZa\blby ij_^ijbgbfZl_evkl\Z� 1998. K� 72, 107. >Zggu_ hlghkylky d  
1997 ]� 
454 Johnson S., Kaufmann D., McMillan J., Woodruff C. Op. cit. Wlb ^Zggu_ hlghkylky 
lZd`_ d 1997 ]� 
 455 Ba\_klby� 1994. 19 hdly[jy� Pbl� ih� >xZf_ev E� Wdhghfbq_kdZy ij_klmighklv 
dZd klbfme wdhghfbq_kdbo b iheblbq_kdbo j_nhjf \ Jhkkbb �ih fZl_jbZeZf jhkkbc�

kdhc ij_kku� // KhpbZevgh-iheblbq_kdbc `mjgZe� 1997. � 3. K� 230.  
 456 JZ^Z_\ <� G_nhjfZevgZy wdhghfbdZ b \g_dhgljZdlgu_ hlghr_gby \ jhkkbckdhf 
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^_eh\uo h[yaZl_evkl\ b g_q_klgZy dhgdmj_gpby _kl_kl\_gguf h[jZahf ^h�
ihegyxlky �b h]jZgbqb\Zxlky� bkihevah\Zgb_f mkem] fZnbb ^ey \u[b\Zgby 
^he]h\ b mkljZg_gby dhgdmj_glh\� Ij_^ijbgbfZl_e_c m[b\Zxl _^\Z eb g_ 
lZd `_ qZklh� dZd ]eZ\Zj_c fZnbhaguo ]jmiibjh\hd� qlh aZklZ\ey_l mkhf�

gblvky \ kms_kl\h\Zgbb aZf_lguo jZaebqbc f_`^m e_]Zevguf b fZnbhaguf 
[bag_khf

457. 
<hagbdZ_l \hijhk� ihq_fm \ jhkkbckdhf [bag_k_ ^_\bZglgh_ �k lhq�

db aj_gby ghjfZevgh]h jy^h\h]h ]jZ`^ZgbgZ� ih\_^_gb_ \uklmiZ_l kdhj__ 
ijZ\behf� q_f bkdexq_gb_f"  

QZklh wlh h[tykgyxl l_f� qlh ijZ\bl_evkl\h gZ\yaZeh ij_^ijbgb�
fZl_eyf �ijZ\beZ b]ju�� q_klgh kh[ex^Zlv dhlhju_ ijhklh g_\hafh`gh 
�hq_gv kbevguc �gZeh]h\uc ij_kk�� keZ[Zy aZdhgh^Zl_evgZy [ZaZ� gbadZy 
wnn_dlb\ghklv j_Zevghc ijZ\hhojZgbl_evghc ^_yl_evghklb b l� ^��� < lZdhf 
h[tykg_gbb _klv [hevrZy ^hey bklbgu� H^gZdh lh]^Z hklZ_lky g_ihgylguf� 
ihq_fm hl_q_kl\_ggu_ ij_^ijbgbfZl_eb b ijhqb_ jhkkbyg_ [_a hkh[h]h \ha�
fms_gby ijbgyeb ih^h[gu_ �ijZ\beZ� b �b]jZxl� ih gbf m`_ e_l ^_kylv�  

>ey ihgbfZgby ]em[bgu ijh[e_fu aZ^Z^bfky \hijhkhf� \ dZdhc 
kl_i_gb jhkkbckdZy wdhghfbq_kdZy f_glZevghklv \ ijbgpbi_ ijbagZ_l b 
h^h[jy_l [bag_k dZd bg^b\b^mZevgh_ klj_fe_gb_ d h[h]Zs_gbx" 

 
13.2.3 Jhev wdhghfbq_kdhc dmevlmju \ jZa\blbb ij_^ijbgbfZl_ev�

kl\Z 

Dh]^Z jhkkbckdb_ �rhdhl_jZi_\lu� gZqbgZeb j_nhjfu� lh hgb [u�

eb l\_j^h m[_`^_gu� qlh� ih^h[gh lhfm� dZd \h^Z \kx^m l_q_l k\_jom \gba� 
j_nhjfbjh\Zgb_ wdhghfbdb ex[hc kljZgu ijhbkoh^bl gZ hkgh\_ mgb\_j�
kZevguo j_p_ilh\ g_hdeZkkbq_kdh]h �wdhghfbdkZ�� G_m^Zqb jZ^bdZevguo 
jughqguo j_nhjf \ Jhkkbb klZeb gZqZehf jZahqZjh\Zgby \ mgb\_jkZebaf_ 
g_hdeZkkbq_kdbo j_p_ilh\� < gZrb ^gb klZgh\blky hq_\b^guf� f_lh^h\ 
�e_q_gby� wdhghfbdb� \ jZ\ghc kl_i_gb ijb]h^guo b ^ey :f_jbdb� b ^ey 
Yihgbb� b ^ey Gh\hc =\bg_b� d kh`Ze_gbx� g_l� >_eh \ lhf� qlh jZa\blb_ 
ex[hc wdhghfbq_kdhc kbkl_fu �jughqghc eb, dhfZg^ghc beb kf_rZgghc� \ 

                                                                                                                                    
[bag_k_� Ih^oh^u d bkke_^h\Zgbx g_nhjfZevghc wdhghfbdb // G_nhjfZevgZy wdh�

ghfbdZ� Jhkkby b fbj� F�� Eh]hk� 1999. K� 43.  
457 Lhevdh \ 1993 ]�� ih ^Zgguf F<>� [ueh m[blh 10 jmdh\h^bl_e_c djmiguo [Zgdh\� 
F_`^mgZjh^gZy dhfbkkby wdki_jlh\ \ 1994 ]� \hh[s_ ijbreZ d \u\h^m� qlh Jhkkby 
– kZfZy hiZkgZy kljZgZ \ fbj_ ^ey [bag_kZ (>xZf_ev E� Md� khq� K� 223). D dhgpm 
1990-o ]]�� ihke_ aZ\_jr_gby i_j\bqgh]h jZa^_eZ kh[kl\_gghklb b kn_j \ebygby� 
�ijZ\beZ b]ju� \ jhkkbckdhf [bag_k_ klZeb f_g__ kf_jlhghkgufb� h^gZdh b d gZqZ�
em III  lukyq_e_lby hgb hklZxlky� ih f_`^mgZjh^guf klZg^ZjlZf� \hibxs_ djbfb�

gZevgufb�  
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dZdhc-eb[h dhgdj_lghc kljZg_ h]jZgbq_gh jZfdZfb gZpbhgZevghc wdhghfb�
q_kdhc dmevlmju� dhlhjZy \h fgh]hf hij_^_ey_l ebph gZpbhgZevghc fh^_eb 
wdhghfbdb� 

Wdhghfbq_kdZy �ohayckl\_ggZy� dmevlmjZ �wdhghfbq_kdZy f_g�

lZevghklv� _klv kh\hdmighklv kl_j_hlbih\ b p_gghkl_c� \ebyxsbo gZ oh�
ayckl\_ggh_ ih\_^_gb_� Wlb kl_j_hlbiu b p_gghklb y\eyxlky h[sbfb ^ey 
djmiguo khpbZevguo h[sghkl_c �wlghkh\� dhgn_kkbc�� GZpbhgZevgZy oh�
ayckl\_ggZy dmevlmjZ g_fZl_jbZevgZ b qZklh ljm^ghmeh\bfZ� gh bf_ggh hgZ 
hij_^_ey_l nhjfm jZa\blby wdhghfbq_kdbo kbkl_f \ lhc beb bghc kljZg_ 
�ih^jh[g__ kf� jZa^_e 1.4). ?_ baf_g_gby hq_gv f_^e_ggu� ihwlhfm� gZijb�
f_j� wdhghfbdZ i_j_`b\Zxs_c GLJ Yihgbb bf__l fgh`_kl\h hkh[_ggh�
kl_c� jh^gysbo __� kdhj__� k ohayckl\_gguf kljh_f ^hbg^mkljbZevghc Yih�
gbb� q_f kh\j_f_gghc :f_jbdb� 

<Z`g_crbf dhfihg_glhf wdhghfbq_kdhc dmevlmju y\eyxlky ]hk�
ih^kl\mxsb_ ij_^klZ\e_gby h[ wlbq_kdb ^himklbfuo ��ijZ\bevguo�� nhj�
fZo b h[jZapZo ih\_^_gby� dhlhju_ klZgh\ylky nmg^Zf_glhf ijZ\h\hc 
dmevlmju� GZpbhgZevgZy wdhghfbq_kdZy dmevlmjZ �f_glZevghklv� h[mkeh\�
eb\Z_l� \ k\hx hq_j_^v� ki_pbnbdm jZa\blby ij_h[eZ^Zxsbo nhjf djbfb�
gZevgh]h ih\_^_gby� 

DZdh\u dmevlmjheh]bq_kdb_ hkgh\u kh\j_f_ggh]h jughqgh]h oh�
ayckl\Z" <kihfgbf ihe_fbdm ih wlhfm ih\h^m f_`^m ^\mfy \_ebdbfb g_�
f_pdbfb wdhghfbklZfb-khpbheh]Zfb jm[_`Z XIX  — XX \_dh\ FZdkhf 
<_[_jhf b <_jg_jhf Ahf[Zjlhf. 

<� Ahf[Zjl kqblZe �^mohf� dZiblZebafZ \kydh_ klj_fe_gb_ d ihem�
q_gbx ^_g_`gh]h [h]Zlkl\Z458. < lZdhf kemqZ_ ij_^ihkuedhc jZa\blby dZ�
iblZebafZ� ih Ahf[Zjlm� y\ey_lky klj_fe_gb_ d jhkdhrb� jZklhqbl_evkl\m� 
ij_klb`ghfm ihlj_[e_gbx� I_j_qbkeyy hkgh\gu_ lbiu dZiblZebklbq_kdbo 
ij_^ijbgbfZl_e_c� hg gZau\Ze kj_^b gbo jZa[hcgbdh\ b n_h^Zeh\� ki_dm�
eyglh\ b dmiph\� 

GZijhlb\� F� <_[_j hlf_qZe� qlh h[tykgylv kmsghklv [mj`mZagh]h 
ij_^ijbgbfZl_evkl\Z lhevdh ebrv �klj_fe_gb_f d ^_g_`ghfm [h]Zlkl\m� 
ijbgpbibZevgh g_^hklZlhqgh459. Hg \u^_ebe ^\Z dZq_kl\_ggh jZaebqguo 
lbiZ �klj_fe_gby d gZ`b\_�� h^bg hkgh\Zg gZ bkihevah\Zgbb jZaebqguo 
nhjf gZkbeby �h[fZg� ]jZ[_`� \ayldb b l� ^��� ^jm]hc — gZ bkihevah\Zgbb 
^h[jh\hevgh]h b \aZbfh\u]h^gh]h h[f_gZ� @Z`^Z gZ`b\u ex[hc p_ghc, 
ih _]h fg_gbx� g_ lhevdh g_ y\ey_lky [mj`mZaghc� gh� gZijhlb\� lhjfhabl 

                                                           
458 �< gZijZ\e_gghf gZ ihemq_gb_ ijb[ueb dZiblZebklbq_kdhf ij_^ijbylbb aZdex�

q_gu bffZg_glgu_ _]h ijbjh^_ l_g^_gpbb jZa\blby [_a]jZgbqghc b [_kihsZ^ghc 
gZ`b\u� (Ahf[Zjl <� ;mj`mZ� F�� GZmdZ� 1994. K� 272). 
459 <_[_j F� Ba[jZggu_ ijhba\_^_gby� F�� Ijh]j_kk� 1990. K� 47 — 48. 
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jZa\blb_ ghjfZevgh]h jughqgh]h ohayckl\Z. �Ih\k_f_klgh_ ]hkih^kl\h 
Z[khexlghc [_aaZkl_gqb\hklb b k\h_dhjuklby \ ^_e_ ^h[u\Zgby ^_g_]� — 
ih^q_jdb\Z_l <_[_j� — [ueh ki_pbnbq_kdhc oZjZdl_jghc q_jlhc bf_ggh 
l_o kljZg� dhlhju_ ih k\h_fm [mj`mZagh-dZiblZebklbq_kdhfm jZa\blbx 
y\eyxlky ©hlklZeufbª ih aZiZ^gh_\jhi_ckdbf fZkrlZ[Zf�460. Nhjfbjh\Z�
gb_ �ghjfZevgh]h� dZiblZebafZ \hafh`gh� ih <_[_jm� lhevdh lZf b lh]^Z� 
]^_ b dh]^Z ih[_`^Z_l fhjZev �q_klghc gZ`b\u�� ij_^iheZ]ZxsZy \aZbfh�
\u]h^ghklv wdhghfbq_kdbo hlghr_gbc ^ey \k_o __ mqZklgbdh\� ?keb dZib�

lZebaf �ih Ahf[Zjlm� bffZg_glgh ij_^iheZ]Z_l ijbgpbi �g_ h[fZg_rv — 
g_ ijh^Zrv�� lh dZiblZebaf �ih <_[_jm� hkgh\Zg gZ fhjZeb �q_klghklv — 
emqrZy iheblbdZ�� 

Wdhghfbq_kdZy bklhjby OO \_dZ� dh]^Z d jughqghfm ohayckl\m 
klZeb ijbh[sZlvky kljZgu �lj_lv_]h fbjZ�� ij_^hklZ\beZ h[bevguc fZl_�
jbZe ^ey kjZ\g_gby \hafh`ghkl_c jZa\blby dZiblZebafZ �ih Ahf[Zjlm� b 
�ih <_[_jm�� LZf� ]^_ [bag_k ijbh[j_lZe q_jlu k\h_h[jZagh]h h[s_kl\_g�
gh]h kem`_gby �wlh� ij_`^_ \k_]h� j_]bhg dhgnmpbZgkdhc pb\bebaZpbb�� 
jughqgh_ ohayckl\h jZa\b\Zehkv \_kvfZ wnn_dlb\gh� mkdhjyy jZa\blb_ h[�
s_kl\Z� ?keb `_ ij_^ijbgbfZl_evkl\h \hkijbgbfZehkv dZd k\h_dhjuklgZy 
gZ`b\Z ex[hc p_ghc �dZd� gZijbf_j� \h fgh]bo kljZgZo :njbdb�� lh ju�

ghqgh_ ohayckl\h ijbh[j_lZeh nhjfm gZjhklZ� iZjZablbjmxs_]h gZ gZpbh�
gZevghc wdhghfbd_� KZfZ bklhjby \ug_keZ k\h_h[jZaguc \_j^bdl� qlh[u 
ij_^ijbgbfZl_evkl\h klZeh hkgh\hc wdhghfbq_kdhc `bagb h[s_kl\Z� 
hgh ^he`gh bf_lv \ ]eZaZo [hevrbgkl\Z gZk_e_gby bfb^` q_klgh]h b 
^hklhcgh]h aZgylby� 

 
13.2.4 Wlbq_kdZy hp_gdZ ij_^ijbgbfZl_evkl\Z \ jhkkbckdhc  

wdhghfbq_kdhc dmevlmj_ 

Dh]^Z jZ^bdZe-j_nhjfZlhju \ 1992 ]� aZdeZ^u\Zeb gZ ^he]b_ ^_ky�
lbe_lby \i_j_^ nmg^Zf_gl jhkkbckdhc fh^_eb i_j_oh^ghc wdhghfbdb� lh aZ 
`_eZ_fuc h[jZa_p y\gh beb g_y\gh [jZeb Zf_jbdZgkdh_ ohayckl\h� :f_jb�

dZgkdZy eb[_jZevgZy fh^_ev jughqgh]h ohayckl\Z _klv gZb[he__ qbklh_ \u�

jZ`_gb_ b^_heh]bb �ijhl_klZglkdhc wlbdb� k oZjZdl_jgufb ^ey g__ nb]m�
jhc himselfmademanCZ �\ [md\Zevghf i_j_\h^_ — �q_eh\_d� dhlhjuc k^_eZe 
k_[y kZf�� dZd h[jZaphf `bag_^_yl_evghklb b dmevlhf �q_klghc gZ`b\u�� 
Gh \ dZdhc kl_i_gb wlb wlbq_kdb_ ghjfu kh\f_klbfu k jhkkbckdhc dmevlm�
jhc

461? 
                                                           
460 LZf `_� K� 78. 
461 <hijhk h[ h[s_c ki_pbnbd_ wdhghfbq_kdhc f_glZevghklb jhkkbyg jZg__ m`_ 
hk\_sZeky \ jZa^_e_ I. < ^Zgghc ]eZ\_ jZkkfZljb\Z_lky h^bg ba __ qZklguo Zki_dlh\ 
– hlghr_gb_ d [bag_km b ij_^ijbgbfZl_evkl\m�  
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Kms_kl\m_l eb \ jhkkbckdhc wdhghfbq_kdhc dmevlmj_ [eZ]h`_eZ�
l_evgh_ hlghr_gb_ d ^_yl_evghfm bg^b\b^m� h[yaZgghfm k\h_c dZjv_jhc 
lhevdh kZfhfm k_[_" >ey hl\_lZ gZ wlhl \hijhk g_h[oh^bfh \uykgblv� gZ�
kdhevdh \_ebdZ \ jhkkbckdhc dmevlmj_ p_gghklv bg^b\b^mZebafZ� Fg_gb_� 
qlh jmkkdb_� \ hlebqb_ hl aZiZ^gh_\jhi_cp_\ b l_f [he__ Zf_jbdZgp_\� klZ�
\yl dhee_dlb\bklkdb_ p_gghklb gZfgh]h \ur_ bg^b\b^mZebklbq_kdbo� 
\klj_qZ_lky gZklhevdh qZklh� qlh _]h fh`gh kqblZlv ljb\bZevghc [ZgZevgh�
klvx� KjZ\gbl_evgu_ wlghdmevlmjheh]bq_kdb_ bkke_^h\Zgby \ h[s_f ih^�
l\_j`^Zxl wlm lhqdm aj_gby� :g]eh-kZdkhgkdb_ kljZgu �KR:� <_ebdh[jb�
lZgby� :\kljZeby�� ]^_ ^hfbgbjm_l ijhl_klZglkdZy wlbdZ� oZjZdl_jbamxlky 
kZfufb \ukhdbfb bg^_dkZfb bg^b\b^mZebafZ� \ kljZgZo AZiZ^ghc ?\jhiu 
k ij_h[eZ^Zgb_f dZlhebpbafZ bg^b\b^mZebaf jZa\bl keZ[__� _s_ keZ[__ — 
\ dhgnmpbZgkdbo b fmkmevfZgkdbo kljZgZo :abb b \ ijZ\hkeZ\ghc <hklhq�
ghc ?\jhi_462. Ijb keZ[hklb bg^b\b^mZebklbq_kdbo p_gghkl_c himself-
mademan \hkijbgbfZ_lky [hevrbgkl\hf hdjm`Zxsbo dZd \ukdhqdZ� 
dhlhjuc ^_eZ_l k\hx dZjv_jm� �b^y ih ]heh\Zf�� ?kl_kl\_ggh� qlh \ lZdbo 
mkeh\byo [bag_kf_g deZkkbq_kdh]h lbiZ — [bag_kf_g dZd _^bghebqguc 
eb^_j — \u]ey^bl ZghfZeb_c� Zglbh[s_kl\_gguf we_f_glhf� 

Kms_kl\m_l eb� ^Ze__� \ jhkkbckdhc wdhghfbq_kdhc dmevlmj_ dZq_�
kl\_ggh_ jZa]jZgbq_gb_ �q_klgh]h� b �g_q_klgh]h� [bag_kZ" B gZ wlhl \h�
ijhk lZd`_ ijb^_lky ^Zlv hljbpZl_evguc hl\_l� >_eh hlgx^v g_ k\h^blky d 
lhfm� qlh \ kh\_lkdmx wihom `Z`^Z [h]Zlkl\Z de_cfbeZkv dZd fhjZevgh_ 
ba\jZs_gb_� OZjZdl_jgZy ^_lZev� \ deZkkbq_kdhc jmkkdhc ebl_jZlmj_ XIX  
\_dZ g_l [md\Zevgh gb h^gh]h \iheg_ iheh`bl_evgh]h h[jZaZ ij_^ijbgbfZ�
l_ey� aZlh hljbpZl_evguo — kdhevdh m]h^gh� >hj_\hexpbhggu_ jmkkdb_ 
ibkZl_eb� hl :�K� =jb[h_^h\Z ^h :�I� Q_oh\Z� kqblZeb ex^_c� hl^Z\rbo 
k\hb kbeu ij_aj_gghc fZl_jbZevghc gZ`b\_� �f_jl\ufb ^mrZfb�� jy^hf k 
dhlhjufb ^Z`_ e_glyc H[ehfh\ \u]ey^bl iheh`bl_evguf i_jkhgZ`_f463. 
Gbq_]h ihoh`_]h gZ ihwlbaZpbx ij_^ijbgbfZl_evkl\Z \ ^mo_ H� ;ZevaZdZ� 
>`� Ehg^hgZ b L� >jZca_jZ \ hl_q_kl\_gghc ebl_jZlmj_ g_l b \ ihfbg_� 
Koh`mx dZjlbgm jbkm_l agZdhfkl\h k jmkkdbf nhevdehjhf� kj_^b gZjh^guo 
ihkeh\bp fgh]b_ hkm`^Zxl ih]hgx aZ [h]Zlkl\hf �khre_fky ebrv gZ h[�

                                                           
462 Khre_fky gZ deZkkbq_kdh_ bkke_^h\Zgb_ =� Ohnkl_^Z� ijhZgZebabjh\Zggh_ \ 
]eZ\_ 2. Ke_^m_l h]h\hjblvky� qlh dhgn_kkbhgZevgZy ijbgZ^e_`ghklv – hlgx^v g_ 
_^bgkl\_gguc nZdlhj� hij_^_eyxsbc dmevlmjgu_ kl_j_hlbiu ]jZ`^Zg dZdhc-eb[h 
kljZgu b l_f [he__ hl^_evgh]h bg^b\b^Z�  
463 OZjZdl_jguc ijbf_j – bklhjby kha^Zgby �F_jl\uo ^mr�� ihdZ G�<� =h]hev hib�

ku\Ze �obsgbdh\-ijbh[j_lZl_e_c�� _]h lZeZgl g_ agZe ij_iylkl\bc� gh dh]^Z Z\lhj 
aZohl_e \h \lhjhf lhf_ ihdZaZlv �^h[jh^_l_evgh]h hldmisbdZ�� ljm^ hdZaZeky [_k�
ieh^guf�  
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s_ba\_klgh_ �Hl ljm^h\ ijZ\_^guo g_ gZ`b\_rv iZeZl dZf_gguo��� gh 
ljm^gh gZclb __ h^h[jyxsb_� H q_f-eb[h� ihoh`_f gZ �Ihmq_gby IjhklZdZ 
JbqZj^Z� ;� NjZgdebgZ� g_ fh`_l [ulv b j_qb� Fh`gh� \b^bfh� ml\_j`^Zlv� 
qlh ljZ^bpbhggZy jhkkbckdZy �ijZ\hkeZ\gZy"� wdhghfbq_kdZy f_glZev�
ghklv \ ijbgpbi_ g_ agZ_l ihgylby �q_klgZy gZ`b\Z� b kdehggZ g_]Z�
lb\gh hp_gb\Zlv ex[u_ kihkh[u bg^b\b^mZebklbq_kdh]h h[h]Zs_gby� 
Dhg_qgh� \ kh\_lkdbc i_jbh^ wlh hkm`^_gb_ bg^b\b^mZebklbq_kdh]h klj_f�

e_gby d ^hklZldm g_ fh]eh g_ mkbeblvky� gh k_f_gZ iZ^Zeb gZ ohjhrh ih^]h�
lh\e_ggmx ihq\m� 

< ijbgpbi_ kh\j_f_ggZy kblmZpby \ jhkkbckdhf [bag_k_ g_ lZd m` 
kbevgh hlebqZ_lky hl kblmZpbb \ lhc �Jhkkbb� dhlhjmx fu ihl_jyeb�� Ki_�
pbZebklu ih wdhghfbq_kdhc bklhjbb ohjhrh agZxl� qlh hl_q_kl\_ggu_ 
ij_^ijbgbfZl_eb ^hj_\hexpbhggh]h i_jbh^Z lZd`_ g_ kem`beb h[jZaphf 
fhjZevgh]h h[jZaZ ^_ckl\bc� �J_glhbkdZl_evkl\h� m \eZklv bfmsbo� h[fZg 
ihdmiZl_e_c b ijh^Z\ph\� eh`gu_ [Zgdjhlkl\Z [ueb \iheg_ h[u^_ggufb 
y\e_gbyfb� Z �q_klguc [bag_k� dhgn_kkbhgZevguo f_gvrbgkl\ �klZjhh[�

jy^pu� _\j_b� — bkdexq_gb_f� ih^l\_j`^Zxsbf h[s__ ijZ\beh� Kh\j_�
f_ggh_ jZa\blb_ [bag_kZ ijhbkoh^bl� h^gZdh� \ mkeh\byo [he__ gbadhc ijZ�
\h\hc aZsbs_gghklb �m �dmiph\-Zjrbggbdh\� \ayldb fh] \ufh]Zlv ]hjh^�
gbqbc beb ]hjh^h\hc� gh g_ m]heh\guc jwd_lbj�� ihlhfm ^_\bZglgh_ ih\_�
^_gb_ ij_^ijbgbfZl_e_c ijhy\ey_lky \ [he__ y\guo� hldjh\_gguo nhjfZo� 
q_f \ ^hj_\hexpbhgguc i_jbh^� 

 
13.2.5 DjbfbgZevghklv [bag_kZ dZd ke_^kl\b_ dmevlmjheh]bq_kdh]h 

kl_j_hlbiZ 

=h\hjyl� [m^lh k iZ^_gb_f dhffmgbklbq_kdh]h j_`bfZ bkq_aeb b 
�kh\_lkdb_� ij_^jZkkm^db h �]j_oh\ghklb� bg^b\b^mZevgh]h h[h]Zs_gby� 
GZ kZfhf ^_e_� jhkkbckdZy ljZ^bpby wlbq_kdh]h hkm`^_gby ih]hgb aZ [h]Zl�
kl\hf g_ bkq_aeZ� Z ijbh[j_eZ ij_\jZs_ggmx nhjfm� 

�IjhjZ[u j_nhjf� [ueb \ ba\_klghf kfuke_ j_\hexpbhg_jZfb� 
klj_fykv k^_eZlv bg^b\b^mZebklbq_kdbc [bag_k \f_klh lj_lbjm_fhc ZghfZ�
ebb h^h[jy_fhc ghjfhc� Gh� dZd wlh qZklh [u\Z_l m j_\hexpbhg_jh\� hgb� 
g_ aZf_qZy lh]h� gZoh^bebkv \ ie_gm m l_o dmevlmjguo ghjf� k dhlhjufb 
[hjhebkv� BagZqZevgh� \ iheghf khhl\_lkl\bb k jhkkbckdhc ljZ^bpb_c� eb�
[_jZevgu_ jZ^bdZe-j_nhjfZlhju g_ \b^_eb ijbgpbibZevghc jZagbpu 
f_`^m �q_klguf� b �[_kq_klguf� [bag_khf� jZ\gh ijb\_lkl\my ex[h_ 
qZklgh_ ij_^ijbgbfZl_evkl\h� Ijb hlkmlkl\bb wlbdb [bag_kZ b ]hk�
ih^kl\_ ij_^klZ\e_gbc h aZ\_^hfhc ZfhjZevghklb [bag_kZ wlh [ueh 
\hkijbgylh �g_ fh]eh g_ [ulv \hkijbgylh� dZd jZaj_r_gb_ �^_eZlv 
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^_gv]b� ex[ufb kj_^kl\Zfb464. BgZq_ ]h\hjy� jhkkbckdb_ j_nhjfZlhju 
j_rbeb kljhblv �dZiblZebaf� g_ ih <_[_jm� Z ih Ahf[Zjlm� 

Ij_^ijbgbfZl_evkl\h klZeh e_]Zevguf b hnbpbZevgh h^h[jy_fuf� 
h^gZdh dmevlmjheh]bq_kdbc kl_j_hlbi� ij_^klZ\eyxsbc aZgylb_ [bag_khf 
dZd wlbq_kdmx ZghfZebx� ijh^he`Z_l ^_ckl\h\Zlv� Q_eh\_d� j_rb\rbcky 
klZlv ij_^ijbgbfZl_e_f� kjZam ihiZ^Z_l \ kblmZpbx fhjZevgh]h \ZdmmfZ: 
^ey ih^Z\eyxs_]h [hevrbgkl\Z jhkkbyg [bag_k �ex[hc [bag_k�� h^gh�
agZqgh Zkkhpbbjm_lky g_ klhevdh k �ljm^hex[b_f� b �bgbpbZlb\gh�
klvx�� kdhevdh k �g_q_klghklvx� b �h[fZghf�� GZqbgZxsbc ij_^ijb�
gbfZl_ev Zijbhjb ih^\_j]gml kh klhjhgu h[s_kl\Z fhjZevghfm hkm`^_�
gbx� b kZf gZ k_[y hg g_ fh`_l g_ kfhlj_lv dZd gZ ebph� klhys__ \h fgh]hf 
aZ q_jlhc h[s_ijbgyluo ghjf� Ihkdhevdm [bag_kf_g h[j_q_g �g_aZ\bkbfh 
hl k\h_]h ebqgh]h ih\_^_gby� hebp_l\hjylv ^ey kh]jZ`^Zg \hjZ b `meb�

dZ� lh m g_]h hlkmlkl\mxl wlbq_kdb_ �lhjfhaZ�465. AZjZg__ �hkm`^_g�

guc�� hg k e_]dhklvx kh\_jrZ_l ijhlb\hijZ\gu_ ^_ckl\by� _]h m`_ 
ih^\_j]eb fhjZevghfm hkljZdbafm� b ihlhfm ^_ckl\bl_evgh kh\_jrZ_�
fu_ ijZ\hgZjmr_gby fZeh \j_^yl _]h j_imlZpbb466. ;bag_kf_g g_ kl_kgy�

                                                           
 464 Fu bkoh^bf ba ij_^ihkuedb� qlh j_nhjfZlhjZfb jmdh\h^beb b^_cgu_� Z g_ madh 
k\h_dhjuklgu_ fhlb\u� ?keb `_ ljZdlh\Zlv jZ^bdZevgu_ j_nhjfu dZd k_jbx ij_�
klmie_gbc� khagZl_evgh kh\_jrZ_fuo `Z`^msbfb ^_g_] b \eZklb ^_fZ]h]Zfb� lh 
gZr_ h[tykg_gb_ [m^_l hlghkblvky g_ d ijZ\ys_c webl_� Z d ba[bjZl_eyf� h^h[jyx�

sbf k\hbf fheqZeb\uf kh]eZkb_f ih^h[gu_ f_jhijbylby� 
465 Ijb\_^_f h^bg fZe_gvdbc� gh djZkhqguc ijbf_j� ihdZau\Zxsbc� dZdh\u wlbq_�
kdb_ ghjfu kh\j_f_gguo hl_q_kl\_gguo [bag_kf_gh\� < k\hbo \hkihfbgZgbyo :� 
IZgbdbg� ^Ze_dh g_ om^rbc ij_^klZ\bl_ev ij_^ijbgbfZl_e_c �i_j\hc \hegu� 1980-
o ]]�� lZd ibr_l h gZqZe_ k\h_c dZjv_ju \ [bag_k_� �Fg_ \k_]^Z gjZ\behkv ijb^mfu�

\Zlv kihkh[u aZjZ[Zlu\Zgby ^_g_]� I_j\uc hiul khklhyeky _s_ \h \lhjhf deZkk_� 
>Ze_dbc 1958 ]h^� Bah[j_l_ggZy fghc g_obljZy ijh\hehqgZy eh\mrdZ g_ ^Z\ZeZ 
fhg_lZf k\Zeb\Zlvky \ ih^^hg mebqgh]h l_e_nhggh]h ZiiZjZlZ� Dh]^Z gZ \uah\ g_ 
hl\_qZeb b kh_^bg_gby g_ [ueh� hgb gZdZieb\Zebkv \ ijb_fgbd_� Mljhf klZ\be dZi�
dZgu� ihke_ aZgylbc kh[bjZe ^h[uqm� (IZgbdbg :� AZibkdb jmkkdh]h nZ[jbdZglZ // 
Gh\uc fbj� 1997. ���� K� 156)" < wlhf ijbagZgbb rhdbjm_l g_ lh� qlh ba\_klguc 
[bag_kf_g \ ^_lkl\_ \hjh\Ze iylZdb �m dh]h g_ [ueh ]j_oh\ xghklb"�� Z lh� qlh gZqZ�
ehf k\h_]h [bag_kZ hg kqblZ_l bf_ggh wlhl wibah^� Z g_� gZijbf_j� i_j_ijh^Z`m 
^_nbpblguo [be_lh\� q_f klZe ih^jZ[Zlu\Zlv qmlv iha`_� <k_f ba\_kl_g Zf_jbdZg�
kdbc fbn h fZehe_lg_f qbklbevsbd_ h[m\b� dhlhjuc aZl_f klZe fbeebhg_jhf� GZ�
rb �fZevqbdb�� dZd \b^gh� kqblZxl gZqZehf k\hbo fbeebhgh\� h[jZagh \ujZ`Zykv� 
g_ l_ p_glu� qlh mieZq_gu h[eZ^Zl_eyfb qbkluo [hlbghd� Z l_� qlh [ueb mdjZ^dhc 
bfb \ulZs_gu ba dZjfZgh\ aZa_\Z\rboky deb_glh\�  
466 < ebl_jZlmj_ fh`gh \klj_lblv mdZaZgb_� qlh \ 1994 ]� 40% ij_^ijbgbfZl_e_c 
Jhkkbb aZgbfZebkv g_e_]Zevguf [bag_khf� ijhlb\ 22,5% ba gbo \u^\b]Zebkv h[\b�
g_gby b 25% [ueb k\yaZgu k ij_klmiguf fbjhf �Ba\_klby� 1994. 7 k_gly[jy� Pbl� 
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_lky ^_ckl\h\Zlv ijhlb\ h[s_kl\Z� h[s_kl\h �\ ebp_ ijZ\bl_evkl\Z beb hl�
^_evguo bg^b\b^h\� lZd`_ g_ kl_kgy_lky ^_ckl\h\Zlv ijhlb\ ex[h]h ij_^�

ijbgbfZl_ey� g_ jZa[bjZy ijZ\uo b \bgh\Zluo� 
 
  
  
  
 

Dhee_dlb\bklkdb_ 
p_gghklbh[s_kl\Z 

 
KeZ[hklve_]Zevghc

aZsbluijZ\ 
[bag_kf_gh\ 

G_]Zlb\gh_ hlghr_gb_ 
dbĝ b\b̂ mZebklbq_kdhfm 

[bag_km 
FhjZevguc 
\Zdmmf 
\[bag_k_ 

  
  
  
 

DjbfbgZevghklv 
bZfhjZevghklv 

[bag_kZ 
 

 

Jbk� 13.1. Ihjhqgu_ djm]b hlqm`^_gby jhkkbckdh]h [bag_kZ hl h[s_kl�

\Z 

 
LZdbf h[jZahf� ]eZ\gmx ijbqbgm djbfbgZevghklb jhkkbckdh]h 

[bag_kZ b� khhl\_lkl\_ggh� keZ[hklb e_]Zevghc aZsblu ijZ\ [bag_kf_gh\ 
fu \b^bf g_ klhevdh \ hrb[dZo ijZ\ys_c weblu� kdhevdh \ ijbgpbib�
Zevghc jZkkh]eZkh\Zgghklb p_gghkl_c deZkkbq_kdh]h eb[_jZebafZ b jhk�
kbckdbo dmevlmjguo ljZ^bpbc467. IhiuldZ f_oZgbq_kdb ijb\blv d jhk�
kbckdhc �ihq\_� aZiZ^gmx fh^_ev bg^b\b^mZebklbq_kdh]h [bag_kZ h[h�
jZqb\Z_lky lhlZevghc djbfbgZebaZpb_c wdhghfbdb� JhkkbckdZy wdhgh�

                                                                                                                                    
ih� >xZf_ev E� Md� khq� K� 227). >Z`_ _keb wlh ij_m\_ebq_gb_� hgh ihdZau\Z_l� \h 
qlh ]hlh\u \_jblv jhkkbyg_� qblZy h[ hl_q_kl\_gguo �dZiblZgZo [bag_kZ��  
467 AgZf_gbluc Zf_jbdZgkdbc wdhghfbkl F� Njb^f_g h[tykgye jhkl ij_klmighklb \ 
KR: 1950-o – 1970-o ]]� koh`bf h[jZahf — baf_g_gb_f h[s_kl\_gguo ij_^klZ\�
e_gbc h [h]Zlkl\_ b [_^ghklb� Kh]eZkgh ljZ^bpbhgguf ^ey :f_jbdb ghjfZf ijh�
l_klZglkdhc wlbdb� [_^ghklv beb [h]Zlkl\h _klv j_amevlZl kh[kl\_gguo ihjhdh\ beb 
aZkem] bg^b\b^Z� Dh]^Z `_ klZeh jZkijhkljZgylvky ij_^klZ\e_gb_� [m^lh [_^ghklv 
hl^_evguo ex^_c _klv ihjhd h[s_kl\Z� Z [h]Zlkl\h — k\h_h[jZaguc �\ub]jur \ 
h[s_kl\_gghc ehl_j__�� lh ihy\behkv fgh]h `_eZxsbo baf_gblv j_amevlZlu wlhc 
ehl_j_b� hlgbfZy qm`mx kh[kl\_gghklv (Friedman M. and R. Tyranny of the status quo. 
San Diego etc., 1984. P. 134 — 135). Kh\j_f_ggZy kblmZpby \ Jhkkbb hlebqZ_lky hl 
hibkZggh]h F� Njb^f_ghf l_f� qlh \ gZr_c kljZg_ ijZdlbq_kdb \k_]^Z [_^ghklv 
kqblZeZkv f_gvrbf ihjhdhf� q_f [h]Zlkl\h� Z ihlhfm dhgljZkl [h]Zlkl\Z b [_^ghklb 
kha^Z_l ]hjZa^h [he__ djbfbgh]_ggmx h[klZgh\dm�  
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fbq_kdZy wlbdZ g_ba[_`gh ijh\hpbjm_l jZa\blb_ \ ijhp_kk_ jughqguo 
j_nhjf djbfbgZevgh]h dZiblZebafZ� aZdj_ieyy, \ k\hx hq_j_^v� kl_�
j_hlbi ZfhjZevghklb ij_^ijbgbfZl_evkl\Z� H[jZamxlky ihjhqgu_ djm]b 
�kf� jbk� 13.1), h[j_dZxsb_ hl_q_kl\_ggh]h ij_^ijbgbfZl_ey gZ g_aZ\b^�
gmx jhev �qm`h]h kj_^b k\hbo�� d dhlhjhfm bkiulu\Zxl keh`gmx kf_kv 
qm\kl\ aZ\bklb b [j_a]eb\hklb b d dhlhjhfm gb hnbpbZevgu_ ebpZ� gb jy^h�
\u_ ]jZ`^Zg_ g_ lhjhiylky ijbclb gZ ihfhsv� 

13.3 G_e_]ZevgZy aZsblZ ijZ\ kh[kl\_gghklb 

< mkeh\byo� dh]^Z ij_^ijbgbfZl_ev g_ fh`_l jZkkqblu\Zlv gZ 
kdhevdh-gb[m^v kms_kl\_ggmx ih^^_j`dm hnbpbZevguo bgklZgpbc \ 
aZsbl_ k\hbo ijZ\ kh[kl\_gghklb� _fm ijboh^blky bkdZlv kmjjh]Zlu 
]hkm^Zjkl\_gghc kbkl_f_� Kijhk gZ g_e_]Zevgmx aZsblm ijZ\ kh[kl\_g�

ghklb [bag_kf_gh\ g_ fh] g_ ihjh^blv ij_^eh`_gby� Knhjfbjh\Z\rZyky 
\ Jhkkbb l_g_\Zy kbkl_fZ aZsblu ijZ\ kh[kl\_gghklb ihemqbeZ gZa\Zgb_ 
�djurZ�� dhlhjh_ gZ ijhly`_gbb 1990-o ]]� ihkl_i_ggh \hreh \ f_`^mgZ�
jh^guc e_dkbdhg� dZd jZg__ \ g_]h \hreb �dheoha�� �=MEZ]� b �kimlgbd�� 

Fh`gh \u^_eblv ljb gZijZ\e_gby �djur_kljhbl_evkl\Z�� bkihev�
ah\Zgb_ ihdjh\bl_evkl\Z hj]Zgbah\Zgghc ij_klmighklb ��[Zg^blkdb_ dju�

rb��� kha^Zgb_ qZklguo kem`[ [_ahiZkghklb �dhff_jq_kdb_ �djurb�� b� 
gZdhg_p� bkihevah\Zgb_ g_nhjfZevgh]h ihdjh\bl_evkl\Z hnbpbZevguo ijZ�
\hhojZgbl_evguo hj]Zgh\ ��fbebp_ckdb_ djurb��468. < dZ`^hf ba wlbo 
kemqZ_\ gZ[ex^Z_lky iheamqZy ijb\ZlbaZpby ijZ\hhojZgbl_evghc ^_yl_ev�
ghklb – i_j_l_dZgb_ j_Zevgh]h \uiheg_gby wlhc nmgdpbb \ jmdb \g_]hkm�
^Zjkl\_gguo bgklblmlh\� 

 
 
 
 

                                                           
468 Ohly bgklblmlu g_e_]Zevghc aZsblu ijZ\ kh[kl\_gghklb ij_^ijbgbfZl_e_c jZa�
\b\Zxlky \ gZr_c kljZg_ ^h\hevgh ^Z\gh� l_hj_lbq_kdbf hkfuke_gb_f wlh]h y\e_�
gby ihdZ aZgbfZ_lky _^bgkl\_gguc bkke_^h\Zl_ev – <�<� <hedh\ ba KZgdl-
I_l_j[mj]Z� <hedh\ <�<� Kbeh\h_ ij_^ijbgbfZl_evkl\h \ kh\j_f_gghc Jhkkbb // 
Khpbheh]bq_kdb_ bkke_^h\Zgby� 1999. � 1. K� 56 – 65; Hg `_� Iheblwdhghfby gZkb�

eby� wdhghfbq_kdbc jhkl b dhgkheb^Zpby ]hkm^Zjkl\Z // <hijhku wdhghfbdb� 1999. 
� 10. K� 44 – 59; Hg `_� Kbeh\h_ ij_^ijbgbfZl_evkl\h� KI[�� F�� ?\jhi_ckdbc 
mgb\_jkbl_l \ KZgdl-I_l_j[mj]_� E_lgbc kZ^� 2002. Qlh dZkZ_lky k[hjZ b h[h[s_gby 
wfibjbq_kdhc bgnhjfZpbb� lh emqrbf h[jZaphf ke_^m_l kqblZlv jZ[hlm <�<� JZ^Z_�
\Z� JZ^Z_\ <�<� H jheb gZkbeby \ jhkkbckdbo ^_eh\uo hlghr_gbyo // <hijhku wdh�

ghfbdb� 1998. � 10. K� 81 – 100. 
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13.3.1 ;Zg^bl dZd aZsblgbd ijZ\ kh[kl\_gghklb 

Bklhjbq_kdb b eh]bq_kdb i_j\bqghc nhjfhc l_g_\hc aZsblu ijZ\ 
kh[kl\_gghklb ij_^ijbgbfZl_e_c \ Jhkkbb fh]eZ [ulv lhevdh �[Zg^blkdZy 
djurZ�� DZd m`_ mdZau\Zehkv \ gZqZe_ ^Zgghc ]eZ\u� ij_^ijbgbfZl_evkl\h 
\ Jhkkbb klZeh aZjh`^Zlvky _s_ \ kh\_lkdbc i_jbh^� dh]^Z ijbf_jgh k 1960 
– 1970-o ]]� �p_oh\bdb� b ki_dmeyglu gZqZeb kha^Z\Zlv gZklhysb_ ih^ihev�
gu_ nbjfu� ?kl_kl\_ggh� gh\hbki_q_ggu_ �[mj`mb� kjZam hdZaZebkv ih^ 
ijbklZevguf \gbfZgb_f hl_q_kl\_ggh]h djbfbgZebl_lZ� I_j\hgZqZevgh 
hlghr_gby f_`^m ih^ihevgufb fbeebhg_jZfb b m]heh\gbdZfb ih\lhjyeb 
kx`_l �Ahehlh]h l_e_gdZ�� ijbq_f ^ey h[e_]q_gby fhrgu gh\hy\e_gguo 
Dhj_cdh bkihevah\Zebkv f_lh^u g_ klhevdh Zjlbklbqgh]h HklZiZ ;_g^_jZ� 
kdhevdh g_^Ze_dh]h IZgbdh\kdh]h� Dh]^Z [Zg^blu �gZ_a`Zeb� gZ l_g_\uo 
^_evph\ b aZ[bjZeb m gbo \k_� qlh lhevdh fh`gh� l_� ihgylgh_ ^_eh� g_ jbk�
dh\Zeb h[jZsZlvky \ fbebpbx� H^gZdh ijhlb\hklhygb_ l_g_\uo ij_^ijb�

gbfZl_e_c b djbfbgZebl_lZ ^he]h ijh^he`Zlvky g_ fh]eh� ihkdhevdm h[t�

_dlb\gh g_ [ueh \u]h^gh gb l_f� gb ^jm]bf� 
<Z`guf jm[_`hf \ wdhghfbq_kdhc bklhjbb hl_q_kl\_gghc hj]Zgb�

ah\Zgghc ij_klmighklb klZeZ kh\f_klgZy koh^dZ �\hjh\ \ aZdhg_� b �p_oh�
\bdh\� \ 1979 ]� \ Dbkeh\h^kd_� dh]^Z g_hj]Zgbah\Zggu_ ih[hju [ueb aZf_�
g_gu ieZghf_jghc \uieZlhc ih^ihevgufb ij_^ijbgbfZl_eyfb 10% hl bo 
^hoh^h\ \ h[f_g gZ ]ZjZglbjh\Zggmx [_ahiZkghklv hl ij_klmigh]h fbjZ469. 
�Dbkeh\h^kdZy dhg\_gpby� i_j\hgZqZevgh ^_ckl\h\ZeZ lhevdh \ x`guo j_�
]bhgZo KKKJ� ]^_ ih^ihevgh_ ij_^ijbgbfZl_evkl\h p\_eh hkh[_ggh iur�

gh� gh aZl_f ihkl_i_ggh klZeZ l_f h[jZaphf� ih dhlhjhfm kljhbebkv hlgh�
r_gby l_g_\uo ij_^ijbgbfZl_e_c k m]heh\gbdZfb b \ ^jm]bo j_]bhgZo� 

K l_o ihj b ih k_c ^_gv hkgh\guf \b^hf ^hoh^h\ jhkkbckdhc hj]Z�
gbah\Zgghc ij_klmighklb hklZ_lky jwd_l – \abfZgb_ ih[hjh\ aZ [_ahiZk�
ghklv kgZqZeZ k g_e_]Zevguo� Z k dhgpZ 1980-o ]]� – b k [hevrbgkl\Z e_]Zev�
guo ij_^ijbgbfZl_e_c� Ihkdhevdm gh\hbki_q_ggu_ ij_^ijbgbfZl_eb g_ 
ihemqZeb kdhevdh-gb[m^v kms_kl\_gghc ijZ\h\hc ih^^_j`db� hgb [ueb 
h[j_q_gu hdZaZlvky �\ h[tylbyo� fZnbb� D k_j_^bg_ 1990-o ]]� ih^ dhgljh�
e_f �[Zg^blkdbo djur� gZoh^behkv� ih g_dhlhjuf hp_gdZf� hdheh 85% 
dhff_jq_kdbo ij_^ijbylbc – \ kmsghklb \k_� djhf_ aZgyluo hojZgguf 
[bag_khf beb jZ[hlZxsbo ih^ ijyfhc ijhl_dpb_c ijZ\hhojZgbl_evguo 
hj]Zgh\

470. <ijhq_f� ih^h[gmx hp_gdm fh`gh kqblZlv kms_kl\_ggh aZ\u�

r_gghc ih ijbgpbim �m kljZoZ ]eZaZ \_ebdb�� ih ^Zgguf khpbheh]bq_kdbo 

                                                           
469 =mjh\ :�B� Ijhn_kkbhgZevgZy ij_klmighklv� ijhreh_ b kh\j_f_gghklv� F�� 
Xjb^bq_kdZy ebl_jZlmjZ� 1990. K� 169.  
470 =mjh\ :� DjZkgZy fZnby� F�� 1995. K� 315. 
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hijhkh\ ij_^ijbgbfZl_e_c� k kbeh\ufb \ufh]Zl_evkl\Zfb ebqgh klZedb�

\Zxlky lhevdh 30-45%471. Wlh fh`gh h[tykgblv l_f� qlh ih^Z\eyxsZy ^hey 
ij_^ijbgbfZl_evkdbo _^bgbp y\eyxlky djZcg_ f_edbfb b g_mklhcqb\ufb� 
ihwlhfm m bo jmdh\h^bl_e_c g_ \hagbdZ_l hkh[hc gm`^u \ aZsbl_� Z m [Zg�

^blh\ – `_eZgby h[deZ^u\Zlv bo ^Zgvx� 
<\_^_ggZy �dbkeh\h^kdhc dhg\_gpb_c� [Zg^blkdZy �^_kylbgZ� ij_�

\jZlbeZkv \ mklhcqb\uc dhfihg_gl ba^_j`_d jhkkbckdh]h ij_^ijbgbfZ�
l_evkl\Z� \ gZqZe_ 1990-_ ]]� :� Eb\rbp hp_gbe ihl_jb dhff_jq_kdbo 
kljmdlmj hl jwd_lZ lhc `_ pbnjhc – 10%472. Dh]^Z djbfbgZevgu_ Z\lhjbl_�
lu ihfh]Zeb k\hbf ih^hi_qguf �gZeZ`b\Zlv hlghr_gby� k g_jZ^b\ufb 
^he`gbdZfb� lh �djurZ� aZ[bjZeZ _s_ 50% hl kmffu \ha\jZs_ggh]h ^he]Z� 
Ihkdhevdm bkihevah\Zgb_ Zevl_jgZlb\guo e_]Zevguo bgklblmlh\ \ aZsbl_ 
ijZ\ kh[kl\_gghklb ij_^ijbgbfZl_e_c y\eyehkv djZcg_ fZehj_amevlZlb\�
guf� ih^h[gu_ lZjbnu ijbagZ\Zebkv ijb_fe_fufb� <hafms_gb_ m [bag_k�
f_gh\ \uau\Zeb g_ j_]meyjgu_ ieZl_`b dZd lZdh\u_� Z g_j_^db_ kemqZb� 
dh]^Z djbfbgZevgu_ ijZ\hhojZgbl_eb l_jyeb qm\kl\h f_ju b gZagZqZeb aZ 
k\hb mkem]b kebrdhf \ukhdmx ^Zgv� eb[h klj_fbebkv iheghklvx ih^qb�

gblv dhgljhebjm_fu_ nbjfu� ?keb `_ djbfbgZevgu_ ijZ\hhojZgbl_eb 
bf_eb �qm\kl\h f_ju�� lh jhkkbckdb_ ij_^ijbgbfZl_eb kZfb bkdZeb k gbfb 
dhglZdlh\� g_ ^h`b^Zykv \bablZ djbfbgZevguo �bgki_dlhjh\�473.  

D k_j_^bg_ 1990-o ]]� \ Jhkkbb knhjfbjh\ZeZkv gZklhysZy kbkl_fZ 
�djbfbgZevghc xklbpbb�� \uihegyxsZy nmgdpbb ihebpbb� Zj[bljZ`Z b 
km^_[guo bkihegbl_e_c� <ukhdZy ieZlZ aZ __ mkem]b \h fgh]hf dhfi_gkb�

jh\ZeZkv kdhjhklvx b [_amkeh\ghklvx j_r_gbc474. 

                                                           
471 JZ^Z_\ <�<� H jheb gZkbeby \ jhkkbckdbo ^_eh\uo hlghr_gbyo // <hijhku wdh�
ghfbdb� 1998. � 10. K� 84. 
472 Eb\rbp :� Wdhghfbq_kdZy j_nhjfZ b __ p_gZ� F�� 1994. K����� <ijhq_f� \ ebl_jZ�
lmj_ \klj_qZxlky b [he__ \ukhdb_ hp_gdb kj_^g_c \_ebqbgu hojZgghc ^Zgb – 20-
30% ijb[ueb (KZnhgh\ <�G� Hj]Zgbah\Zggh_ \ufh]Zl_evkl\h� m]heh\gh-ijZ\h\hc b 
djbfbgheh]bq_kdbc ZgZeba� KI[�� KI[B<WKWI� H-\h �AgZgb_�� 2000. K� 104). 
473 RZ[Zebg <�:� Hj]Zgbah\ZggZy ij_klmighklv \ Jhkkbb� \a]ey^ ba :f_jbdb // =hkm�
^Zjkl\h b ijZ\h� 1996. � 1. K� 92; KZnhgh\ <�G� Md� khq� K� 208. 
474 �<aZf_g kebrdhf keZ[hc ]hkm^Zjkl\_gghc kbkl_fu [ueZ kha^ZgZ iZjZee_evgZy� - 
hlf_qZ_l dZgZ^kdbc mq_guc E� >xZf_ev� – Hlf_qZ_lky� qlh 14 ba 15 kemqZ_\ \ufh]Z�
l_evkl\Z dZkZxlky ij_^ijbylbc� dhlhju_ ijbgm`^Zxlky djbfbgZevguf fbjhf \u�

ihegylv k\hb h[yaZl_evkl\Z ih hlghr_gbx d ^jm]bf nbjfZf� WlZ kbkl_fZ aZgbfZ_lky 
mj_]mebjh\Zgb_f kihjguo \hijhkh\ f_`^m ij_^ijbgbfZl_eyfb� ?keb lZdb_ kihjgu_ 
\hijhku y\eyxlky hq_gv keh`gufb� lh djbfbgZevguc fbj gZgbfZ_l xjbklh\� dhlh�
ju_ ijbgbfZxl j_r_gb_� g_ ih^e_`Zs__ h[`Zeh\Zgbx b h[yaZl_evgh_ ^ey \uiheg_�
gby� Ohly `mebdb aZ[bjZxl� dZd hlf_qZxl [bag_kf_gu� ©iheh\bgm gZrbo ^_g_]� wlh 
bo lZjbn� Gh hgb j_rZxl \hijhk aZ h^bg ^_gv�ª� (>xZf_ev E� Md� khq� K� 230 – 231).  
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Hlghr_gby ij_^ijbgbfZl_e_c b djbfbgZevguo ijZ\hhojZgbl_e_c 
kms_kl\_ggh \Zjvbjmxlky \ aZ\bkbfhklb hl fZkrlZ[h\ nbjf� 

F_edb_ ij_^ijbgbfZl_eb g_ \ kbeZo bkihevah\Zlv dZdb_-eb[h Zev�
l_jgZlb\gu_ f_oZgbafu aZsblu k\hbo ijZ\ b ihlhfm hgb gZb[he__ [_aaZ�
sblgu i_j_^ fZnbhaguf �[_kij_^_ehf�� K\h[h^gh \u[bjZlv� ihdjh\bl_ev�
kl\h dZdhc ]jmiibjh\db [he__ \u]h^gh� ij_^ijbgbfZl_ev g_ fh`_l� ih�
kdhevdm jwd_l-[bag_k hj]Zgbah\Zg ih ijbgpbim ehdZevgh]h fhghihebafZ 
lbiZ dZjl_ey �ih^jh[g__ kf� ]e� 14). ?^bgkl\_ggZy �bgklZgpby�� \ dhlhjhc 
l_hj_lbq_kdb fh`gh h[`Zeh\Zlv ^_ckl\by kebrdhf gZojZibklh]h �aZsbl�
gbdZ�� – wlh djbfbgZevguc Z\lhjbl_l [he__ \ukhdh]h jZg]Z� dhgljhebjmx�

sbc ^Zggmx l_jjblhjbx beb \b^ [bag_kZ� <iheg_ ihgylgh� qlh �\hedb� ih�
fh]Zxl �h\pZf� ebrv lh]^Z� dh]^Z wlh \u]h^gh kZfbf �\hedZf�� >h\hevgh 
^_ckl\_gghc aZsblhc hl qj_af_jguo ihky]Zl_evkl\ ^ey fgh]bo ij_^ijbgb�

fZl_e_c kem`bl kZfZ g_agZqbl_evghklv bo [bag_kZ� g_ \uau\ZxsZy hkh[h]h 
Zii_lblZ m [Zg^blh\ b iha\heyxsZy ijb g_h[oh^bfhklb mclb ba ahgu dhg�

ljhey �hlfhjhadh\�� 
Q_f djmig__ nbjfu� l_f qZs_ �[Zg^blkdZy djurZ� y\eyeZkv ebrv 

h^gbf ba km[klblmlh\� gZjy^m k qZklgufb kem`[Zfb [_ahiZkghklb b �fbeb�

p_ckdbfb djurZfb�� >ey [hevrh]h [bag_kZ [Zg^blkdb_ Z\lhjbl_lu klZgh�
\bebkv h[udgh\_ggufb gZ_fgbdZfb� dhlhjuo bkihevah\Zeb ^ey hl^_evguo 
ihjmq_gbc� OZjZdl_jgZ \ wlhf hlghr_gbb km^v[Z agZf_gblh]h �\hjZ \ aZdh�
g_� <�B� B\Zgvdh\Z ��YihgqbdZ��� \ dhgp_ 1960-o – gZqZe_ 1970-o ]]� hg \ 
khklZ\_ [Zg^u =�:� DZjvdh\Z ��Fhg]heZ�� ]jZ[be �p_oh\bdh\�� x\_ebjh\ b 
Zglbd\Zjh\� \ gZqZe_ 1980-o ]]� �Yihgqbd� wlbf ijhfukehf aZgbfZeky m`_ 
\h ]eZ\_ kh[kl\_gghc [Zg^u� \ gZqZe_ 1990-o ]]� hg wfb]jbjh\Ze \ KR:� ]^_ 
\ 1995 ]� [ue Zj_klh\Zg aZ \u[b\Zgb_ ^he]h\ ^ey [ZgdZ �QZjZ�� Wlm djbfb�

gZevgmx [bh]jZnbx fh`gh kqblZlv k\h_]h jh^Z kbf\hehf baf_g_gby jhe_c 
\h \aZbfhhlghr_gbyo hl_q_kl\_gguo [bag_kf_gh\ b [Zg^blh\� 

Mkbeb\ZxsZyky dhgdmj_gpby kh klhjhgu �dhff_jq_kdbo djur� b 
�fbebp_ckdbo djur� g_ba[_`gh \_eZ d lhfm� qlh ihke_ [mjgh]h \kie_kdZ 
i_j\hc iheh\bgu 1990-o ]]� djbfbgZevgh_ kbeh\h_ ij_^ijbgbfZl_evkl\h 
ihkl_i_ggh \ha\jZlbehkv d bkoh^ghc kblmZpbb� kms_kl\h\Z\r_c ^h e_]Zeb�

aZpbb [bag_kZ� D dhgpm 1990-o ]]� ih^ �[Zg^blkdbfb djurZfb� hklZebkv 
\ hkgh\ghf l_ k_]f_glu jugdZ� ]^_ \ukhdZ ^hey g_e_]Zevguo hi_jZpbc b 
]^_ hieZlZ ijhbkoh^bl gZebqgufb �ij_`^_ \k_]h wlh kn_jZ jhagbqghc 
lhj]h\eb�� KhojZg_gbx �[Zg^blkdbo djur� \ kblmZpbyo� dh]^Z bo bkihevah�
\Zgb_ klZgh\blky ^ey [bag_kf_gZ g_\u]h^guf� kihkh[kl\m_l g_jughqguc 
oZjZdl_j \aZbfhhlghr_gbc f_`^m �aZsblgbdhf� b hojZgy_fuf� dhlhjhfm 
djZcg_ ljm^gh jZahj\Zlv jZg__ aZdexq_gguc dhgljZdl k fZnb_c [_a ihfhsb 
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Zevl_jgZlb\guo ijZ\hhojZgbl_evguo kem`[ �ih ijbgpbim �\oh^ – jm[ev� 
\uoh^ – ^\Z��475. 

 
13.3.2 AZsblZ [bag_kf_gh\ – ^_eh jmd kZfbo [bag_kf_gh\ 

Fhghiheby [Zg^blh\ gZ hojZgguc [bag_k klZeZ ^Z\Zlv lj_sbgu� 
dh]^Z \ gZqZe_ 1990-o ]]� \ ij_^ijbgbfZl_evkl\h ihreb m`_ g_ hlqZyggu_ 
Z\Zglxjbklu� Z [u\rb_ ghf_gdeZlmjsbdb \ukhdbo jZg]h\� �;Zg^blkdZy 
djurZ� ohjhrZ ^ey aZsblu hl f_edhc riZgu b hl ^jm]bo m]heh\gbdh\, 
gh \jy^ eb _c ih ie_qm ijhlb\h^_ckl\b_ bkihevam_fuf djmiguf [bag_�
khf kh\j_f_gguf f_lh^Zf �]jyaghc� dhgdmj_gpbb� \dexqZxsbf \hjh\�
kl\h bgnhjfZpbb� i_j_fZgb\Zgb_ ki_pbZebklh\� kbeh\h_ mkljZg_gb_ 
dhgdmj_glh\ jmdZfb gZ_fguo dbee_jh\ b l�^� Ihwlhfm djmiguc [bag_k 
ij_^ty\be kijhk gZ �djurb�� qvb jZ[hlgbdb bf_xl g_ lhevdh ]jm[mx kbem� 
gh b mf� mf_gb_ bkihevah\Zlv ki_pbZevgmx ZiiZjZlmjm� fgh]b_ hkh[u_ gZ�
\udb� H^gh\j_f_ggh ihy\behkv b ij_^eh`_gb_ gm`guo dZ^jh\� ihke_ 
djmiguo j_hj]ZgbaZpbc D=;�NK;� F<> b Zjfbb ba kbeh\uo kljmdlmj lhe�
iZfb klZeb moh^blv� ih k\h_c b g_ ih k\h_c \he_� fgh]b_ ijhn_kkbhgZeu� 
`_eZxsb_ gZclb gh\mx jZ[hlm \ khhl\_lkl\bb kh k\h_c d\ZebnbdZpb_c� gh 
aZ �gZklhysb_ ^_gv]b�476. I_j\u_ qZklgu_ hojZggu_ Z]_glkl\Z knhjfbjh\Z�
ebkv _s_ \ 1991 ]� ih^ \u\_kdhc kukdguo [xjh� \ 1992 ]� qZklgZy hojZggZy 
^_yl_evghklv [ueZ hnbpbZevgh maZdhg_gZ� LZdbf h[jZahf� hojZgZ e_]Zev�
guo ij_^ijbgbfZl_e_c [ukljh kZfZ klZeZ h^ghc ba hljZke_c ij_^ijbgbfZ�
l_evkdhc ^_yl_evghklb� ^Zxs_c aZgylhklv ^_kyldZf lukyq ki_pbZebklh\� 

Bkihevah\Zgb_ mkem] qZklguo hojZggbdh\ – ba kh[kl\_gghc kem`[u 
[_ahiZkghklb beb gZgyluo ba Z]_glkl\Z - bf__l hsmlbfu_ ij_bfms_kl\Z \ 
kjZ\g_gbb k �[Zg^blkdhc djur_c�� <h-i_j\uo� bo mkem]b h[oh^ylky aZf_lgh 
^_r_\e_� _keb [Zg^blu aZ \ha\jZl ^he]Z [_jml 50%, lh qZklgu_ Z]_glkl\Z – 
15-40%477. <h-\lhjuo� f_gvr_ jbkd� qlh aZsblgbd j_rbl �ih^fylv� lh]h� 
dh]h hg aZsbsZ_l� <-lj_lvbo� g_l fhjZevguo ba^_j`_d hl khljm^gbq_kl\Z k 

                                                           
475 Kh]eZkgh ^Zgguf hj]Zgbah\Zggh]h <�<� JZ^Z_\uf khpbheh]bq_kdh]h hijhkZ 
ij_^ijbgbfZl_e_c� ¾ l_o� dlh gZqZe ieZlblv jwd_lbjZf ijb kha^Zgbb k\h_c nbjfu� 
g_ gZoh^yl kbe \ihke_^kl\bb hk\h[h^blvky hl gbo (JZ^Z_\ <�<� H jheb gZkbeby \ 
jhkkbckdbo ^_eh\uo hlghr_gbyo� K� 84.).  
476 ?klv \_jkby� qlh i_j_oh^ fgh]bo hnbp_jh\ kbeh\uo \_^hfkl\ \ dhff_jq_kdb_ 
kem`[u [_ahiZkghklb [ue qZklvx p_e_gZijZ\e_gghc iheblbdb ki_pkem`[ ih mklZ�
gh\e_gbx dhgljhey gZ^ [bag_khf \ dhjuklguo p_eyo� Kf.: Waller J.M., Yasmann V.J. 
Russia`s Great Criminal Revolution: the Role of the Security Services // Journal of Con-
temporary Criminal Justice. Vol. 11. � 4. December 1995. :^j_k \ Bgl_jg_l_� 
http://www.afpc.org/issues/crimrev.htm.  
477 Iheygkdbc :� <ur_ �djurb� // Wdki_jl� 1996. � 2. K� 20. 
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m]heh\gbdZfb �\ijhq_f� wlb khh[jZ`_gby \hegmxl gZrbo ij_^ijbgbfZl_�
e_c� dZ`_lky� f_g__ \k_]h�� KeZ[hc klhjhghc bkihevah\Zgby wlhc nhjfu 
aZsblu y\ey_lky g_h[oh^bfhklv ihklhygguo b djmiguo jZkoh^h\ gZ hieZlm 
d\Zebnbpbjh\Zgguo ki_pbZebklh\ b gZ ki_pbZevgh_ h[hjm^h\Zgb_ – g_aZ�
\bkbfh hl lh]h� _klv eb g_h[oh^bfhklv \ bo bkihevah\Zgbb \ ^Zgguc fh�
f_gl \j_f_gb� >ZggZy kblmZpby hlqZklb koh`Z kh kljZoh\dhc� ieZl_`b b^ml� 
Z kljZoh\h]h kemqZy fh`_l g_ gZklmiblv� H^gZdh \ hlebqb_ hl kljZoh\db 
kZfh gZebqb_ kem`[ [_ahiZkghklb ij_^hl\jZsZ_l \hafh`gu_ ihdmr_gby gZ 
ijZ\Z kh[kl\_gghklb� 

Fh`gh mkhfgblvky \ ijZ\hf_jghklb jZkkfhlj_gby �dhff_jq_kdbo 
djur� dZd jZagh\b^ghklb g_e_]Zevghc aZsblu ijZ\ kh[kl\_gghklb� H^gZdh 
ki_pbZebklu mdZau\Zxl gZ koh^kl\h f_lh^h\ bo jZ[hlu bf_ggh k djbfb�
gZevgufb kbeh\ufb kljmdlmjZfb – m]jhau jZkijhkljZg_gby dhfijhfZlZ gZ 
ijhlb\gbdh\� ihklhyggu_ dhglZdlu k [Zg^blZfb \ ihbkdZo ijb_fe_fh]h 
dhgk_gkmkZ� Ijh\_jdZ qZklguo hojZgguo nbjf� ijh\_^_ggZy F<> \h \lh�
jhc iheh\bg_ 1998 ]�� ihdZaZeZ� qlh dZ`^h_ iylh_ ba gbo aZgbfZehkv g_aZ�
dhgghc ^_yl_evghklvx478. ?s_ [he__ djbfbgZebabjh\Zgghc ^he`gZ [ulv 
jZ[hlZ kem`[ kh[kl\_gghc [_ahiZkghklb djmiguo nbjf� ihkdhevdm hgb jZ�
[hlZxl gZ h^gh]h deb_glZ b ba[Z\e_gu hl ijbklZevgh]h gZ^ahjZ F<>� 
HnbpbZevguc klZlmk �dhff_jq_kdbo djur� \k_ `_ y\ey_lky kbevguf h]jZ�
gbqbl_e_f bkihevah\Zgby bfb hldjh\_ggh �]jyaguo�� g_e_]Zevguo f_lh^h\� 

 
13.3.3 E_]Zevgu_ kljZ`b ihjy^dZ \ jheb g_e_]Zevguo aZsblgbdh\ 

ijZ\ kh[kl\_gghklb 

Ihke_^gbf keh\hf \ kbeh\hf ij_^ijbgbfZl_evkl\_ klZeh bkiheg_�
gb_ jhe_c g_e_]Zevguo aZsblgbdh\ ijZ\ kh[kl\_gghklb kZfbfb hnbpbZev�
gufb kljZ`Zfb ihjy^dZ� Dhg_qgh� hij_^_e_ggZy k\yav [bag_kZ k jZ[hlgb�

dZfb F<> b bguo hj]Zgh\ gZ[ex^ZeZkv _s_ \ kh\_lkdb_ \j_f_gZ� dh]^Z 
l_g_\u_ ij_^ijbgbfZl_eb [ueb \ugm`^_gu ih^dmiZlv kljZ`_c ihjy^dZ� 
qlh[u l_ ]ey^_eb gZ bo ^_yl_evghklv kd\hav iZevpu� H^gZdh d dhgpm 1990-o 
]]� kblmZpby ijbgpbibZevgh f_gy_lky� g_e_]Zevgu_ mkem]b jZ[hlgbdh\ 
hojZgu ihjy^dZ bkihevamxl e_]Zevgu_ ij_^ijbgbfZl_eb� ijbq_f j_qv 
b^_l m`_ g_ h[ hieZl_ g_\f_rZl_evkl\Z� Z h \uiheg_gbb aZ ieZlm lh�
]h� q_f wlb jZ[hlgbdb ^he`gu [ueb [u b lZd aZgbfZlvky ih ^he]m 
kem`[u. 

<Z`gmx jhev \ \h\e_q_gbb hnbpbZevguo kem`bl_e_c aZdhgZ \ 
dhff_jq_kdmx ijZ\hhojZgbl_evgmx ^_yl_evghklv ku]jZeb hojZggu_ Z]_gl�

                                                           
478 >_fbg <� Kbeh\u_ f_lh^u jhkkbckdh]h [bag_kZ // http://www.bdi.spb.ru/6-
98/sil_method.htm. 
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kl\Z� hlklZ\gu_ khljm^gbdb hj]Zgh\ khojZgyeb Zdlb\gu_ dhglZdlu k hklZ\�
rbfbky gZ kem`[_� bkihevamy bo \hafh`ghklb aZ ^hihegbl_evgmx ieZlm� 
Kh[eZag_ggu_ \ukhdbfb ^hoh^Zfb k\hbo [u\rbo dhee_], dhlhju_ g_ reb 
gb \ dZdh_ kjZ\g_gb_ k \_kvfZ kdm^ghc aZjieZlhc jZ[hlgbdh\ fbebpbb b 
bguo hj]Zgh\� hnbpbZevgu_ kljZ`b ihjy^dZ ihkl_i_ggh klZeb ih kh[�
kl\_gghc bgbpbZlb\_ bkihevah\Zlv k\h_ kem`_[gh_ iheh`_gb_ ^ey g_�
hnbpbZevghc ijZ\hhojZgbl_evghc ^_yl_evghklb gZ dhff_jq_kdbo gZ�
qZeZo. < kha^Z\rboky mkeh\byo lZdhc \u[hj� k wdhghfbq_kdhc lhqdb aj_�
gby� Z[khexlgh hijZ\^Zg� g_fZeh_ dhebq_kl\h �qm^Zdh\�� aZgbfZxsboky 
hojZghc ihjy^dZ bkdexqbl_evgh aZ aZjieZlm� k\hbf kms_kl\h\Zgb_f ebrv 
^hdZau\Zxl� qlh \ Jhkkbb _s_ ^Ze_dh g_ \k_ \_^ml k_[y \ khhl\_lkl\bb k 
fh^_evx �q_eh\_dZ wdhghfbq_kdh]h�� 

�Fbebp_ckdZy �nwwk[wrgZy� jmhih\kdZy b l�^�� djurZ� y\ey_lky� k 
lhqdb aj_gby gm`^Zxsboky \ aZsbl_ ij_^ijbgbfZl_e_c� gZbemqr_c jZagh�
\b^ghklvx kbeh\h]h ij_^ijbgbfZl_evkl\Z� DZd b ijb bkihevah\Zgbb mkem] 
hojZgguo Z]_glkl\� aZsblZ hdZau\Z_lky aZ [he__ gbadmx ieZlm b k 
f_gvrbf jbkdhf ^ey kZfh]h [bag_kf_gZ� DZq_kl\h `_ aZsblu hdZau\Z�

_lky _s_ [he__ \ukhdbf: jZ[hlZxsb_ \ hj]ZgZo fh]ml [_kieZlgh bkihev�
ah\Zlv kem`_[gu_ [Zau ^Zgguo b ki_ph[hjm^h\Zgb_� e_]dh fZkdbjh\Zlv \u�

iheg_gb_ aZdZah\ k\hbo deb_glh\ j_lb\uf \uiheg_gb_f ijyfuo kem`_[guo 
h[yaZgghkl_c �gZijbf_j� mkljZb\Zlv �hohlm� bf_ggh gZ l_o [Zg^blh\� dhlh�
ju_ m]jh`Zxl hi_dZ_fuf bfb [bag_kf_gZf�� Ihwlhfm ihfhsv �fbebp_c�

kdbo djur� ij_\jZsZ_lky \ ^_nbpblgh_ [eZ]h� dhlhjh_ jZkij_^_ey_lky g_ 
klhevdh ih jughqghfm ijbgpbim �l_f� dlh [hevr_ aZieZlbl�� kdhevdh ih 
kh\_lkdhfm ijbgpbim �k\hbf ex^yf� �l_f� dlh bf__l k\hbo� ebqgh agZdh�
fuo ex^_c \ hj]ZgZo�479. 

AZdhgghklv ^_ckl\bc g_e_]Zevguo aZsblgbdh\ [bag_kZ ba qbkeZ 
ex^_c \ fmg^bjZo \_kvfZ hlghkbl_evgZ� G_ ]h\hjy m`_ h g_aZdhgghklb kZ�
fh]h bkihevah\Zgby kem`_[gh]h iheh`_gby \ p_eyo ebqgh]h h[h]Zs_gby� 
fgh]b_ jZ[hlgbdb hj]Zgh\ k ba[uldhf bkihevamxl \ wlhc jheb l_ �fb�

eu_� ljZ^bpbb kh\_lkdbo \j_f_g� dhlhju_ m`_ ^Z\gh aZklZ\eyxl ijh�

klh]h h[u\Zl_ey [hylvky fbebpbb _^\Z eb g_ kbevg__ [Zg^blh\� – ba�
[b_gb_ aZ^_j`Zgguo� nZevkbnbdZpbx mebd� \u[b\Zgb_ ijbagZgbc ih�

[hyfb b l�^� �Fbebp_ckdb_ djurb� fh]ml bkihevah\Zlv kbeh\u_ f_lh^u� 
ih`Zemc� ^Z`_ g_kdhevdh k\h[h^g__ �[Zg^blkdbo djur�� ihkdhevdm hnbpb�

Zevgu_ ebpZ bf_xl \iheg_ aZdhggh_ ijZ\h gZ ijbf_g_gb_ gZkbeby� ]jZgbpu 
dhlhjh]h hij_^_e_gu aZdhgh^Zl_evkl\hf ^h\hevgh jZkieu\qZlh� < djZcgbo 

                                                           
479 Kf�� KZnhgh\ <�G� Md� khq� K� 112. Ohly Z\lhj ijhy\ey_l aZf_lguc kd_ikbk ih 
ih\h^m rbjhdhc jZkijhkljZg_gghklb �f_glh\kdhc djurb�� hg \k_ `_ ijbagZ_l� qlh 
hgZ �bgh]^Z \klj_qZ_lky��  
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k\hbo ijhy\e_gbyo hdZaZgb_ g_e_]Zevguo ijZ\hhojZgbl_evguo mkem] jZ�
[hlgbdZfb hj]Zgh\ \_^_l d ihy\e_gbx gZklhys_c �fbebp_ckdhc fZnbb�� 
fZeh q_f hlebqZxs_cky hl h[uqghc fZnbb� 

Kh\f_s_gb_ nmgdpbc hnbpbZevguo b g_hnbpbZevguo kljZ`_c 
ihjy^dZ hij_^_e_gguf h[jZahf ljZgknhjfbjm_l hlghr_gb_ jZ[hlgb�
dh\ hj]Zgh\ d ij_klmigbdZf� K h^ghc klhjhgu� jwd_lbju gZqbgZxl jZk�
kfZljb\Zlvky dZd dhff_jq_kdb_ dhgdmj_glu� [hjhlvky k dhlhjufb 
gZ^h m`_ g_ aZ kljZo b g_ aZ kh\_klv� Z aZ kh[kl\_gguc dhr_e_d� K ^jm�
]hc klhjhgu� aZsblgbdb ihjy^dZ \ fmg^bjZo l_jyxl bgl_j_k d dZq_�
kl\_gghfm mf_gvr_gbx jbkdh\Zgghklb [bag_kZ� ihkdhevdm wlh \ua\Zeh 
[u kgb`_gb_ kijhkZ gZ bo g_hnbpbZevgu_ mkem]b� Nhjfbjm_lky ]hkm^Zj�

kl\_ggh-m]heh\guc iZjbl_l480: ]hkm^Zjkl\_ggu_ kem`Zsb_ klZgh\ylky 
k\h_h[jZagufb iZjlg_jZfb m]heh\gbdh\� b]jZy k gbfb \ h^gb �b]ju� dZd 
iZjlg_ju� Z g_ ijhlb\gbdb� 

13.4 <u[hj ij_^ijbgbfZl_e_f hilbfZevgh]h bgklblmlZ  
aZsblu ijZ\ kh[kl\_gghklb 

LZdbf h[jZahf� d dhgpm 1990-o ]]� \ Jhkkbb keh`beZkv �iexjZeb�
klbq_kdZy� kbkl_fZ aZsblu ijZ\ kh[kl\_gghklb, \ dhlhjhc e_]ZevgZy 
ijZ\hhojZgbl_evgZy ^_yl_evghklv ^hihegy_lky �Z \h fgh]hf� aZf_gy_lky� 
lj_fy jZagh\b^ghklyfb g_e_]Zevghc� < lZ[ebp_ 13.6 ihdZaZgu hkgh\gu_ 
kjZ\gbl_evgu_ hkh[_gghklb jZaebqguo kms_kl\mxsbo \ kh\j_f_gghc Jhk�
kbb bgklblmlh\ aZsblu ijZ\ kh[kl\_gghklb ij_^ijbgbfZl_e_c� 

Ihkdhevdm jZagu_ kbkl_fu aZsblu ijZ\ kh[kl\_gghklb dhgdmjb�

jmxl ^jm] k ^jm]hf� m ij_^ijbgbfZl_e_c ihy\ey_lky hij_^_e_ggZy \hafh`�

ghklv \u[hjZ lhc ba gbo� dhlhjZy ij_^klZ\ey_lky gZb[he__ hilbfZevghc� 
Dhg_qgh� ]h\hjblv h jugd_ ijZ\hhojZgbl_evguo mkem] fh`gh ebrv k [hev�
rbfb h]h\hjdZfb� DZd m`_ hlf_qZehkv� hldZaZlvky hl klZ\rbo h[j_f_gb�

l_evgufb mkem] �[Zg^blkdhc djurb� djZcg_ ly`_eh� Z ^h[blvky mkem] �fb�
ebp_ckdhc djurb�� gZh[hjhl� \_kvfZ ljm^gh� B \k_ `_ fh`gh ihiulZlvky 
ihkljhblv ]bihl_lbq_kdmx Z[kljZdlgmx fh^_ev� ihdZau\Zxsmx kl_i_gv 
hilbfZevghklb jZaguo nhjf aZsblu ijZ\ kh[kl\_gghklb ^ey ij_^ijbgbfZ�
l_e_c jZaebqgh]h fZkrlZ[Z� 

 
 
 
 
 

                                                           
480 JZ^Z_\ <�<� H jheb gZkbeby \ jhkkbckdbo ^_eh\uo hlghr_gbyo� K� 94. 
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LZ[ebpZ 13.6 
:evl_jgZlb\gu_ f_oZgbafu aZsblu ijZ\ kh[kl\_gghklb ij_^ijbgb�

fZl_e_c \ ihklkh\_lkdhc Jhkkbb 
OZjZdl_jb�

klbdb 
HnbpbZev�

gZy ijZ\h\Zy 
kbkl_fZ 

�;Zg^blkdZy 
djurZ� 

�Dhff_jq_�

kdZy djurZ� 
�Fbebp_c�

kdZy djurZ� 

Km[t_dlu HnbpbZevgu_ 
ebpZ ba ijZ�
\hhojZgb�

l_evguo hj�
]Zgh\ 

Ij_^klZ\bl_�

eb hj]Zgbah�
\Zgghc ij_�
klmighklb 

HojZggu_ 
Z]_glkl\Z� 
kh[kl\_ggu_ 
kem`[u [_ah�
iZkghklb 

HnbpbZevgu_ 
ebpZ ba ijZ�
\hhojZgb�

l_evguo hj�
]Zgh\ 

 
H[t_dlu <k_ e_]Zev�

gu_ ij_^ijb�

gbfZl_eb 

Ij_bfms_kl�

\_ggh f_edb_ 
b g_e_]Zev�
gu_ ij_^ijb�

gbfZl_eb 

Djmigu_ e_�
]Zevgu_ 

ij_^ijbgb�

fZl_eb 

E_]Zevgu_ 
ij_^ijbgb�

fZl_eb� 
bf_xsb_ 

ebqgu_ k\yab 
k jZ[hlgbdZ�
fb ijZ\hho�
jZgbl_evguo 
hj]Zgh\ 

 
Mf_gvrZx�

sb_ky ba�
^_j`db 

G_agZqbl_ev�

gu 
M]jhau g_hj�
]Zgbah\Zgghc 
ij_klmighklb� 

 
Jbkd g_kh�
[ex^_gby 
dhgljZdlh\� 
<ufh]Zl_ev�

kl\h ]hkm^Zj�
kl\_gguo 
qbgh\gbdh\ 

M]jhau hj]Z�
gbah\Zgghc b 
g_hj]Zgbah�

\Zgghc ij_�
klmighklb� 
Jbkd g_kh�
[ex^_gby 
dhgljZdlh\� 
<ufh]Zl_ev�

kl\h ]hkm^Zj�
kl\_gguo 
qbgh\gbdh\ 

 

M]jhau hj]Z�
gbah\Zgghc b 
g_hj]Zgbah�

\Zgghc ij_�
klmighklb� 

 
Jbkd g_kh�
[ex^_gby 
dhgljZdlh\� 
<ufh]Zl_ev�

kl\h ]hkm^Zj�
kl\_gguo 
qbgh\gbdh\ 

>hihegb�

l_evgu_ ba�
^_j`db 

GZeh]b� 
Ba^_j`db 
Z^fbgbkljZ�

lb\gh]h dhg�

ljhey 

HojZggZy 
^Zgv� 

Hiihjlmgbkl

bq_kdh_ 
ih\_^_gb_ 

�aZsblgbdh\� 
 

AZjZ[hlgZy 
ieZlZ 

hojZggbdZf� 
Ki_pbZevgh_ 
h[hjm^h\Zgb_ 

>hieZlZ d 
aZjZ[hldZf 
jZ[hlgbdh\ 
ijZ\hhojZgb�

l_evguo hj�
]Zgh\ 
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JZkkfhljbf� dZdhc ^he`gZ [ulv aZ\bkbfhklv qbklhc \u]h^u ij_^�
ijbgbfZl_ey hl aZsblu ijZ\ kh[kl\_gghklb (net benefit of property right pro-
tection – NBPRP)481 hl \_ebqbgu ihemqZ_fhc ij_^ijbgbfZl_e_f ijb[ueb 
(π ). 

?keb ij_^ijbgbfZl_ev Zi_eebjm_l lhevdh d hnbpbZevghc ijZ\h\hc 
kbkl_f_� lh ^ey kh\k_f f_edbo ij_^ijbgbfZl_e_c qbklZy \u]h^Z [m^_l� \b�
^bfh� hljbpZl_evghc� kms_kl\_ggu_ m]jhau hlkmlkl\mxl� Z e_]Zevguc klZ�
lmk ij_^iheZ]Z_l ^h\hevgh hsmlbfu_ ba^_j`db� Ih f_j_ jhklZ fZkrlZ[h\ 
[bag_kZ b h[t_fZ ijb[ueb hnbpbZevgZy ijZ\h\Zy kbkl_fZ \k_ `_ gZqg_l 
ijbghkblv g_dhlhjmx qbklmx \u]h^m� gh ^h\hevgh g_agZqbl_evgmx �kf� 
jbk� ����Z�� 

 

NBPRP  NBPRP 

0    0 

Z� [� 

π  π  
 

NBPRP  NBPRP 

π π
   0   0

\� ]�

 
NBPRP 

π
   0

^�

 

Jbk� 13.2. >bgZfbdZ qbkluo \u]h^ hl aZsblu ijZ\ kh[kl\_gghklb \ aZ�
\bkbfhklb hl fZkrlZ[h\ ijb[ueb 

                                                           
481 QbklZy \u]h^Z hl aZsblu ijZ\ kh[kl\_gghklb – jZagbpZ f_`^m \Zeh\ufb \u]h�
^Zfb hl aZsblu� dhlhju_ h[jZamxlky aZ kq_l mf_gvr_gby ba^_j`_d ij_^ijbgbfZl_�
ey� b _]h ^hihegbl_evguo aZljZl� ihjh`^_gguo aZsblhc� 



 

 314 

Dh]^Z bkihevamxlky mkem]b �[Zg^blkdhc djurb�� ij_^ijbgbfZl_�
eyf f_edh]h b kj_^g_]h fZkrlZ[Z hgb [m^ml ^Z\Zlv kms_kl\_ggmx ihevam� 
gh q_f djmig__ ijb[uev� l_f \ [hevr_c kl_i_gb m]jhaZ bkoh^bl hl kZfh]h 
�aZsblgbdZ�� dhlhjhfm [m^_l ljm^gh kijZ\blvky k kh[eZaghf ihklZ\blv 
ijb[uevgmx nbjfm ih^ k\hc iheguc dhgljhev �kf� jbk� ����[�� 

Bkihevah\Zgb_ �dhff_jq_kdhc djurb� ^ey f_edbo nbjf aZ\_^hfh 
g_j_glZ[_evgh �m]jhau g_\_ebdb� Z hieZlZ hojZggbdh\ g_^_r_\Z�� \ ^Zev�
g_cr_f qbklZy \u]h^Z klZg_l ebg_cgh jZklb �kf� jbk� ����\�� 

?keb m ij_^ijbgbfZl_ey _klv \hafh`ghklv bkihevah\Zlv �fbebp_c�
kdmx djurm�� lh wlh [m^_l� kdhj__ \k_]h� \u]h^gh ijb ex[hf fZkrlZ[_ 
[bag_kZ� ijbq_f k jhklhf _]h fZkrlZ[h\ qbklZy \u]h^Z hl bkihevah\Zgby 
lZdhc aZsblu klZg_l jZklb [he__ [ukljufb l_fiZfb� q_f ijb bkihevah\Z�
gbb �dhff_jq_kdhc djurb�� ihkdhevdm m ijh^he`Zxsbo kem`[m \ hj]ZgZo 
\hafh`ghkl_c ]hjZa^h [hevr_� q_f m hlklZ\guo �kf� jbk� ����]�� 

GZdhg_p� ij_^ijbgbfZl_ev bf__l _s_ h^gm� iylmx Zevl_jgZlb\m� 
\hh[s_ g_ aZsbsZlv k\hb ijZ\Z kh[kl\_gghklb ih ijbgpbim �[_^ghklv – 
emqrZy aZsblZ�� LZdh_ ih\_^_gb_ [m^_l \u]h^guf lhevdh ^ey hq_gv f_edbo 
ij_^ijbgbfZl_e_c� ih f_j_ jhklZ fZkrlZ[h\ [bag_kZ qbklZy \u]h^Z [ukljh 
klZg_l hljbpZl_evghc �kf� jbk� ����^�� 
 

π  

   0 

 
HnbpbZevgZy ijZ\h\Zy kbkl_fZ 

©Dhff_jq_kdZy djurZª 

Ihegh_ hlkmlkl\b_ aZsblu 

©;Zg^blkdZy djurZª 

©Fbebp_ckdZy djurZª 

 
Jbk� 13.3. HilbfbaZpby ij_^ijbgbfZl_e_f aZsblu ijZ\ kh[kl\_gghklb 

Kh\f_klb\ \k_ wlb ]jZnbdb \ h^ghf� fu ihemqZ_f `bjgmx h]b�

[Zxsmx djb\mx� dhlhjZy ihdZau\Z_l hilbfZevgmx kljZl_]bx ih\_^_gby 
ij_^ijbgbfZl_ey �kf� jbk� 13.3). Kh]eZkgh wlhc fh^_eb� hilbfbabjmxsb_ 
kljZl_]bb aZsblu lZdh\u� f_evqZcr_fm [bag_km p_e_khh[jZagh \hh[s_ gb 
mljm`^Zlv k_[y gbdZdhc aZsblhc �l�_� aZgbfZlvky g_nhjfZevghc ^_yl_evgh�
klvx� mdehgyykv hl hi_db m]heh\guo jwd_lbjh\�� f_edbf b kj_^gbf ij_^�
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ijbgbfZl_eyf gZ^h kfbjblvky k g_h[oh^bfhklvx gZoh^blvky ih^ �[Zg^bl�
kdhc djur_c�� djmiguf ij_^ijbgbfZl_eyf \u]h^g__ [ulv ih^ �dhff_jq_�
kdhc djur_c�� ij_^ijbgbfZl_eyf ex[h]h fZkrlZ[Z� djhf_ kZfh]h f_ev�
qZcr_]h� ke_^m_l klj_fblvky ihiZklv ih^ �fbebp_ckdmx djurm�� JZkkqb�

lu\Zlv lhevdh gZ hnbpbZevgmx ijZ\h\mx kbkl_fm� kh]eZkgh ^Zgghc fh^_eb� 
hl_q_kl\_gghfm ij_^ijbgbfZl_ex g_ \u]h^gh gb ijb dZdbo h[klhyl_evkl�
\Zo� Dhg_qgh� wlZ ]bihl_lbq_kdZy fh^_ev fh`_l jZkkfZljb\Zlvky lhevdh dZd 
kZfh_ i_j\h_ ijb[eb`_gb_ d ihgbfZgbx bkke_^m_fhc ijh[e_fu b lj_[m_l 
wfibjbq_kdhc ijh\_jdb� 

>h kbo ihj fu jZkkfZljb\Zeb wdhghfbdm jwd_lZ k ihabpbb `_jl\ – 
ij_^ijbgbfZl_e_c� >ey m]em[e_gby ihgbfZgby ijh[e_fu� \a]eyg_f l_i_jv 
gZ g_z k lhqdb aj_gby g_ �h\_p�� Z �\hedh\� – hj]Zgbah\Zgguo ij_klmigbdh\� 

13.5 Hj]Zgbah\ZggZy ij_klmighklv – ]hkm^Zjkl\h \  
]hkm^Zjkl\_" 

< hl_q_kl\_gghc b aZjm[_`ghc im[ebpbklbd_ b ^Z`_ \ gZmqguo ba�
^Zgbyo klZeh _^\Z eb g_ h[sbf f_klhf iZgbq_kdh_ ml\_j`^_gb_� qlh Jhkkby 
ij_\jZlbeZkv \ �fZnbhdjZlbx� – hj]Zgbah\ZggZy ij_klmighklv aZf_gy_l b 
\ul_kgy_l \eZklv hnbpbZevguo ]hkm^Zjkl\_gguo kljmdlmj482. Qlh[u \uyk�
gblv� gZkdhevdh kijZ\_^eb\ wlhl kl_j_hlbi� gZ^h kgZqZeZ h[jbkh\Zlv kZfu_ 
h[sb_ ijbagZdb m]heh\ghc hj]Zgbah\Zgghc ij_klmighklb483 dZd khpbZevgh-
wdhghfbq_kdh]h n_ghf_gZ� Z aZl_f hoZjZdl_jbah\Zlv hl_q_kl\_ggmx �djZk�
gmx fZnbx� dZd _^bgkl\h h[s_]h b hkh[_ggh]h� Ijbhjbl_lgh_ \gbfZgb_ \ 
gZr_f h[ahj_ ^Zgghc ijh[e_fu [m^_l h[jZs_gh gZ hk\_s_gb_ \hijhkZ� dZ�
db_ bf_ggh wdhghfbq_kdb_ nmgdpbb ]hkm^Zjkl\Z \uihegyebkv hl_q_kl\_g�

gufb ]Zg]kl_jZfb b \ dZdhc kl_i_gb� 
Bamq_gb_ hj]Zgbah\Zgghc ij_klmighklb dZd wdhghfbq_kdh]h n_gh�

f_gZ gZqZehkv _s_ \ 1960-_ ]]�� dh]^Z \hagbdeh gh\h_ gZijZ\e_gb_ g_hbg�

klblmpbhgZebafZ – wdhghfbq_kdZy l_hjby ij_klmighklb (economics of 
crime), hkh[uf jZa^_ehf dhlhjhc klZeZ wdhghfbq_kdZy l_hjby hj]Zgbah\Zg�

                                                           
482 Kf., gZijbf_j: Konanykhine A., Gratcheva E. Mafiocracy in Russia // 
http://www.konanykhine.com/mafiocracy.htm. 
483 K djbfbgheh]bq_kdhc lhqdb aj_gby� _^bguf l_jfbghf �hj]Zgbah\ZggZy ij_klmi�
ghklv� fh`gh gZau\Zlv ex[u_ ]jmiih\u_ ijZ\hgZjmr_gby� hl ba[b_gby b ]jZ[_`Z 
kemqZcguo ijhoh`bo rZcdhc ih^\uib\rbo xgph\ ^h nbgZgkh\uo fZobgZpbc� kh�
\_jrZ_fuo ihql_ggufb dhff_jkZglZfb� < ^Zgghf jZa^_e_ wlh ihgylb_ bkihevam_l�
ky \ [he__ madhf kfuke_ – ^ey h[hagZq_gby mklhcqb\uo hj]ZgbaZpbc� kha^Z\Z_fuo 
ijhn_kkbhgZevgufb ij_klmigbdZfb� 
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ghc ij_klmighklb (economics of organized crime)484. Wdhghfbq_kdbc ZgZeba 
ihdZau\Z_l� qlh hj]Zgbah\ZggZy ij_klmighklv y\ey_lky g_h^ghagZqguf y\�
e_gb_f� \ g_f hij_^_e_gguf h[jZahf kh_^bgyxlky ijbagZdb kjZam lj_o bg�

klblmlh\ – nbjfu� ]hkm^Zjkl\Z b h[sbgu� 
 
13.5.1 Ij_klmigZy hj]ZgbaZpby dZd nbjfZ 

Ijhn_kkbhgZevgZy ij_klmighklv klhev `_ klZjZ� dZd b pb\bebaZ�
pby� Ijbf_jgh lZdhc `_ \hajZkl bf__l b hj]Zgbah\ZggZy ij_klmighklv� ib�
jZlkdb_ nehlbebb b jZa[hcgbqvb [Zg^u \klj_qZxlky m`_ gZ kZfuo i_j\uo 
kljZgbpZo bklhjbb� H^gZdh kh\j_f_ggZy hj]Zgbah\ZggZy ij_klmighklv� \ha�
gbdrZy ijbf_jgh \_d lhfm gZaZ^� bf__l ijbgpbibZevgu_ hlebqby hl ij_�
klmiguo hj]ZgbaZpbc ^hbg^mkljbZevguo h[s_kl\� <hagbdgh\_gb_ hj]Zgb�

ah\Zgghc ij_klmighklb kh\j_f_ggh]h lbiZ – wlh dZq_kl\_ggh gh\uc wlZi 
jZa\blby ij_klmigh]h fbjZ� ?keb �ZjoZbqgu_� [Zg^blu y\eyebkv fZj]bgZ�
eZfb� ZmlkZc^_jZfb h[s_kl\Z� lh ^_yl_evghklv kh\j_f_gguo fZnbhab kljh�
blky \ hkgh\ghf ih aZdhgZf [bag_kZ� Z ihlhfm fZnby klZeZ ^h\hevgh hj]Z�
gbq_kdbf bgklblmlhf jughqgh]h ohayckl\Z� 

H[s_ba\_klgh� qlh ]eZ\gZy p_ev ]Zg]kl_jkdbo ij_klmiguo hj]Zgb�

aZpbc – ba\e_q_gb_ fZdkbfZevghc fZl_jbZevghc \u]h^u� < k\yab k wlbf 
p_e_khh[jZagh \kihfgblv kha^Zggmx F� <_[_jhf dhgp_ipbx ^\mo ijbgpb�
ibZevgh jZaebqguo lbih\ �`Z`^u gZ`b\u�

485. :\Zglxjbklbq_kdZy `Z`^Z 
h[h]Zs_gby �\ l�q� iml_f ]jZ[_`Z b \hjh\kl\Z� gZ[ex^Z_lky \ kZfuo jZaguo 
h[s_kl\Zo k ^j_\g_crbo \j_f_g� Gh lhevdh \ mkeh\byo dZiblZebklbq_kdh]h 
kljhy kdeZ^u\Z_lky hlghr_gb_ d [h]Zlkl\m dZd d aZdhghf_jghfm j_amevlZlm 
jZpbhgZevghc ^_yl_evghklb ih ijhba\h^kl\m ihlj_[bl_evkdbo [eZ]� Ih�
kdhevdm kms_kl\m_l ^\Z lbiZ �`Z`^u gZ`b\u�� ihklhevdm kms_kl\m_l b ^\Z 
\b^Z hj]Zgbah\Zgghc ij_klmighklb – ljZ^bpbhggZy b kh\j_f_ggZy� 

                                                           
484 H[ wdhghfbq_kdhc l_hjbb hj]Zgbah\Zgghc ij_klmighklb kf�� Wg^_jkhg W� Hj]Z�
gbah\ZggZy ij_klmighklv� fZnby b ijZ\bl_evkl\h // Iheblwdhghf = Politekonom. 
1997. � 1. K� 92 – 103; EZlh\ X�<� Wdhghfbq_kdbc ZgZeba hj]Zgbah\Zgghc ij_�
klmighklb� E_dpby d ki_pdmjkm �L_g_\Zy wdhghfbdZ�� F�� XB F<> Jhkkbb� 1997; 
:c^bgyg J�� =bebgkdbc Y� NmgdpbhgZevgZy l_hjby hj]ZgbaZpbb b hj]Zgbah\ZggZy 
ij_klmighklv // Bamq_gb_ hj]Zgbah\Zgghc ij_klmighklb� jhkkbckdh-Zf_jbdZgkdbc 
^bZeh]� F�� Hebfi� 1997. K� 60 – 77; Wdhghfbq_kdZy l_hjby ij_klmie_gbc b gZdZaZ�
gbc� <ui� 1. Wdhghfbq_kdZy l_hjby ij_klmighc b ijZ\hhojZgbl_evghc ^_yl_evgh�
klb� F.: J==M, 1999. K. 41 – 66; Economics of Organized Crime. Cambridge University 
Press, 1995. 
485 Kf�� gZijbf_j� <_[_j F� JZa\blb_ dZiblZebklbq_kdh]h fbjh\haaj_gby // <hijhku 
wdhghfbdb� 1993. � 8. K����� 158. 
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LjZ^bpbhggZy hj]Zgbah\ZggZy ij_klmighklv �\ dZq_kl\_ ijbf_jZ 
fh`gh \kihfgblv� gZijbf_j� ibjZlh\ DZjb[kdh]h fhjy XVII  \� beb [Zg^m 
agZf_gblh]h DZjlmrZ – �dhjhey� iZjb`kdbo ]jZ[bl_e_c gZqZeZ XVIII  \�� 
[ueZ \k_p_eh hkgh\ZgZ gZ gZkbebb� Kh\j_f_ggZy hj]Zgbah\ZggZy ij_klmi�
ghklv kh\_jrZ_l ]eZ\guf h[jZahf �ij_klmie_gby [_a `_jl\� – aZgbfZ_lky 
^_yl_evghklvx� hl dhlhjhc \ub]ju\Zxl �ohly [u b beexahjgh� g_ lhevdh 
ij_klmigbdb� gh b l_� dlh ihevam_lky bo mkem]Zfb� 

Nhjfmebjmy hij_^_e_gb_ hj]Zgbah\Zgghc ij_klmighklb� hl_q_kl�
\_ggu_ b aZjm[_`gu_ djbfbgheh]b _^bgh^mrgh ih^q_jdb\Zxl lZdb_ __ 
oZjZdl_jbklbdb� dZd� 

Z� mklhcqb\hklv b ^he]h\j_f_gghklv� 
[� klj_fe_gb_ d fZdkbfbaZpbb ijb[ueb� 
\� lsZl_evgh_ ieZgbjh\Zgb_ k\h_c ^_yl_evghklb� 
]� jZa^_e_gb_ ljm^Z� ^bnn_j_gpbZpby gZ jmdh\h^bl_e_c jZagh]h 

mjh\gy b bkihegbl_e_c – ki_pbZebklh\ jZagh]h ijhnbey� 
^� kha^Zgb_ ^_g_`guo kljZoh\uo aZiZkh\ ��h[sZdh\��� dhlhju_ bk�

ihevamxlky ^ey gm`^ ij_klmighc hj]ZgbaZpbb� 
G_ljm^gh m\b^_lv� qlh \k_ wlb ijbagZdb iheghklvx dhibjmxl oZ�

jZdl_jgu_ hkh[_gghklb e_]Zevgh]h dZiblZebklbq_kdh]h ij_^ijbgbfZl_ev�
kl\Z

486. Ih k\h_c hj]ZgbaZpbhgghc kljmdlmj_ kh\j_f_ggZy fZnby487 lZd`_ \ 
hkgh\ghf koh`Z k h[uqghc nbjfhc �beb k nbgZgkh\h-ijhfure_gghc ]jmi�
ihc�� 

LZdbf h[jZahf� kh\j_f_ggZy hj]Zgbah\ZggZy ij_klmighklv y\ey�
_lky, ih kms_kl\m� hkh[hc hljZkevx [bag_kZ – wdhghfbq_kdhc ^_yl_evgh�
klvx ijhn_kkbhgZevguo ij_klmigbdh\� gZijZ\e_gghc gZ m^h\e_l\hj_�
gb_ Zglbh[s_kl\_gguo b hkljh^_nbpblguo ihlj_[ghkl_c jy^h\uo 
]jZ`^Zg. 

LjZdlh\dZ kh\j_f_gghc hj]Zgbah\Zgghc ij_klmighklb dZd ij_bfm�
s_kl\_ggh wdhghfbq_kdh]h n_ghf_gZ m`_ gZreZ hljZ`_gb_ ^Z`_ \ hnbpb�

Zevguo hij_^_e_gbyo hj]Zgbah\Zgghc ij_klmighklb� GZijbf_j� \ KR: 
aZdhg 1968 ]� h dhgljhe_ gZ^ ij_klmighklvx oZjZdl_jbam_l hj]Zgbah\Zggmx 
ij_klmighklv dZd �ijhlb\haZdhggmx ^_yl_evghklv qe_gh\ \ukhdhhj]Zgbah�
\Zgghc b ^bkpbiebgbjh\Zgghc ZkkhpbZpbb� aZgbfZxs_cky ihklZ\dhc aZ�

                                                           
486 H koh^kl\_ ijbagZdh\ e_]Zevguo b g_e_]Zevguo wdhghfbq_kdbo hj]ZgbaZpbc kf�� 
:c^bgyg J�� =bebgkdbc Y� NmgdpbhgZevgZy l_hjby hj]ZgbaZpbb b hj]Zgbah\ZggZy 
ij_klmighklv� K� 63.  
487 L_jfbghf �fZnby� qZklh ihevamxlky dZd gZb[he__ h[sbf ihgylb_f ^ey h[hagZ�
q_gby hj]Zgbah\Zgguo ij_klmiguo khh[s_kl\� ohly bklhjbq_kdb wlh \ujZ`_gb_ 
jh^behkv \ Kbpbebb b ^he]h_ \j_fy bkihevah\Zehkv lhevdh ^ey h[hagZq_gby kbpb�

ebckdh]h b blZeh-Zf_jbdZgkdh]h ]Zg]kl_jbafZ�  
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ij_s_gguo aZdhghf lh\Zjh\ beb ij_^hklZ\e_gb_f aZij_s_gguo aZdhghf 
mkem]�

488. : \ 1993 ]� =_g_jZevguc k_dj_lZjv HHG \ ^hdeZ^_ �<ha^_ckl\b_ 
hj]Zgbah\Zgghc ij_klmighc ^_yl_evghklb gZ h[s_kl\h� hij_^_ebe hj]Zgb�
ah\Zggmx ij_klmighklv dZd ^_yl_evghklv ij_klmigbdh\� h[t_^bgb\rboky gZ 
wdhghfbq_kdhc hkgh\_ ^ey ij_^hklZ\e_gby g_aZdhgguo mkem] b lh\Zjh\ beb 
^ey ij_^hklZ\e_gby aZdhgguo mkem] b lh\Zjh\ \ g_aZdhgghc nhjf_489. 

Ihq_fm `_ ijhn_kkbhgZevgu_ ij_klmigbdb� aZgylu_ ijhba\h^kl�
\hf aZij_s_gguo lh\Zjh\ b mkem]� kha^Zxl hj]Zgbah\Zggu_ khh[s_kl\Z� Z 
g_ \_^ml \hevgmx `bagv g_aZ\bkbfuo h^bghq_d" Wdhghfbq_kdbc ih^oh^ 
ij_^iheZ]Z_l� qlh ex[Zy nhjfZ ih\_^_gby h[mkeh\e_gZ \ dhg_qghf kq_l_ 
ihbkdhf \u]h^u – klj_fe_gb_f fZdkbfbabjh\Zlv j_amevlZl beb fbgbfbab�
jh\Zlv aZljZlu� Hj]Zgbah\ZggZy ij_klmighklv dZd h[s_kl\_gguc bgklblml 
lZd`_ bf__l wdhghfbq_kdmx ih^hie_dm� 

Ij_`^_ \k_]h� hq_\b^gh� qlh hj]Zgbah\Zgghklv klZgh\blky g_h[oh�
^bfZ ij_klmigbdZf� dh]^Z bo ^_yl_evghklv lj_[m_l jZa^_e_gby ljm^Z� 

K wdhghfbq_kdhc lhqdb aj_gby� ij_klmigZy ^_yl_evghklv dZd lZdh�
\Zy keZ]Z_lky ba ^\mo dhfihg_glh\� 

1) �i_j_jZkij_^_ebl_evgZy ij_klmighklv� – ij_klmigu_ ^_ckl\by� 
k\h^ysb_ky bkdexqbl_evgh d i_j_jZkij_^_e_gbx ^hoh^h\ \g_ k\yab k dZ�
dbf-eb[h ijhba\h^kl\hf �djZ`b� ]jZ[_`b b l�^��� b 

2) �ijhba\h^bl_evgZy ij_klmighklv� – ij_klmiguc [bag_k� ijbgh�
kysbc ^hoh^u hl ijhba\h^kl\Z b ijh^Z`b aZij_s_gguo aZdhghf beb hkljh�
^_nbpblguo lh\Zjh\ b mkem]� 

< i_j\hf kemqZ_ ij_klmigZy ^_yl_evghklv� dZd ijZ\beh� g_ lj_[m_l 
jZa^_e_gby ljm^Z �eb[h hgh fbgbfZevgh�� Wnn_dl fZkrlZ[Z ijb wlhf hljb�

pZl_e_g� m\_ebq_gb_ qbke_gghklb ij_klmighc ]jmiiu g_ gZfgh]h m\_ebqb�

\Z_l �wnn_dlb\ghklv� ij_klmiguo ^_ckl\bc �dhebq_kl\h ^h[uqb� ijboh^y�
s_cky gZ dZ`^h]h [Zg^blZ�� gh kbevgh ih\urZ_l \_jhylghklv ihiZklvky \ 
jmdb kljZ`_c ihjy^dZ� Ihwlhfm ij_klmie_gby lZdh]h jh^Z kh\_jrZxlky 
eb[h ij_klmigbdZfb-h^bghqdZfb� eb[h hlghkbl_evgh g_fgh]hqbke_ggufb 
]jmiiZfb �[Zg^Zfb�� kjhd ^_yl_evghklb dhlhjuo g_^heh] �qZklh hgb bagZ�
qZevgh kha^Zxlky� qlh[u �khj\Zlv dmr b jZa[_`Zlvky��490. 

                                                           
488 Pbl� ih� Gbdbnhjh\ :�K� =Zg]kl_jbaf \ KR:� kmsghklv b w\hexpby� F�� GZmdZ� 
1991. K����� 
489 Hkgh\u [hjv[u k hj]Zgbah\Zgghc ij_klmighklvx / Ih^ j_^� <�K� H\qbgkdh]h� 
<�?� Wfbgh\Z� G�I� Y[ehdh\Z� F�� �BGNJ: - F�� 1996. K����  
490 ?^bgkl\_gguf bkdexq_gb_f y\ey_lky ibjZlkl\h� ihkdhevdm mijZ\eylv dhjZ[e_f 
b \_klb fhjkdhc [hc fh`gh lhevdh dhfZg^hc� ijbq_f ^h\hevgh fgh]hqbke_gghc� 
H^gZdh b \ wlhc jZagh\b^ghklb ij_klmigh]h ijhfukeZ mjh\_gv hj]Zgbah\Zgghklb� 
dZd ijZ\beh� g_ \uoh^be aZ jZfdb hl^_evghc dhfZg^u� \ bklhjbb ibjZlkl\Z ba\_klgh 
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<h \lhjhf kemqZ_� gZijhlb\� ij_klmigZy ^_yl_evghklv �h[j_q_gZ� 
gZ dhee_dlb\baf� ihkdhevdm ij_klmigh_ ijhba\h^kl\h ih^qbgy_lky l_f `_ 
aZdhghf_jghklyf� qlh b ijhba\h^kl\h e_]Zevgh_� l�_� lj_[m_l jZa^_e_gby 
ljm^Z b ki_pbZebaZpbb� Ijb wlhf \hagbdZ_l ijh[e_fZ ljZgkZdpbhgguo ba�
^_j`_d – ba^_j`_d kha^Zgby b ih^^_j`b\Zgby mklhcqb\uo hlghr_gbc f_`�

^m fgh]hqbke_ggufb mqZklgbdZfb ij_klmigh]h [bag_kZ� �Nhjfbjmy hj]Z�
gbaZpbx b ij_^hklZ\eyy g_dh_fm Z\lhjbl_lm ��ij_^ijbgbfZl_ex�� ijZ\h 
gZijZ\eylv j_kmjku� fh`gh khdjZlblv g_dhlhju_ jughqgu_ ba^_j`db�� ib�
r_l J� Dhma491. Bf_ggh ihwlhfm ijb i_j_oh^_ ij_klmigbdh\ d gh\uf� ijh�
ba\h^bl_evguf ij_klmiguf ijhfukeZf nhjfbjmxlky \ha]eZ\ey_fu_ 
djbfbgZevgufb Z\lhjbl_lZfb ij_klmigu_ ]jmiiu – fZnbhagu_ nbjfu� 
dZ`^Zy ba dhlhjuo fbgbfbabjm_l ba^_j`db gZeZ`b\Zgby \aZbfhhl�

ghr_gbc f_`^m ij_klmigbdZfb jZaguo �ki_pbZevghkl_c�� 
AZgylu_ wdhghfbq_kdhc ^_yl_evghklvx ij_klmigbdb ^he`gu gZeZ�

`b\Zlv hlghr_gby lZd`_ k hdjm`Zxs_c h[s_kl\_gghc kj_^hc� Q_f rbj_ 
jZafZo ij_klmighc ^_yl_evghklb� l_f ^hjh`_ h[oh^blky ijhlb\h^_ckl\b_ 
dhgdmjbjmxsbo ij_klmigbdh\ b ijZ\hhojZgbl_evguo hj]Zgh\� Ihwlhfm 
rbjhdhfZkrlZ[gZy klZpbhgZjgZy ij_klmigZy ^_yl_evghklv lj_[m_l aZdex�

q_gby \aZbfh\u]h^guo g_]eZkguo dhgljZdlh\� k h^ghc klhjhgu� f_`^m ij_�
klmigufb [Zg^Zfb b� k ^jm]hc klhjhgu� [Zg^blh\ k hj]ZgZfb ijZ\hihjy^dZ� 
Ij_klmigu_ hj]ZgbaZpbb ^_eyl kn_ju \ebygby �l_jjblhjbb� \b^u ^_yl_ev�
ghklb�� ^h]h\Zjb\Zykv h ijZ\beZo khljm^gbq_kl\Z b dhgdmj_gpbb� ;exklb�
l_eb ihjy^dZ ihemqZxl hl fZnbb ihklhyggh_ ^_g_`gh_ kh^_j`Zgb_ �beb 
bgu_ ihe_agu_ mkem]b� gZijbf_j� ihfhsv \ k^_j`b\Zgbb g_hj]Zgbah\Zgghc 
ij_klmighklb�� h[yamykv g_ ijhy\eylv �qj_af_jgh]h� kem`_[gh]h j\_gby492. 
Kha^Zgb_ ij_klmighc hj]ZgbaZpbb mf_gvrZ_l jZkoh^u gZ ^h]h\hj_gghklb b 
\ayldb� ijboh^ysb_ky gZ h^gh]h ]Zg]kl_jZ� ihkdhevdm mf_gvrZ_lky qbkeh 
mqZklgbdh\ k^_edb �]eZ\Zjb [Zg^u ^_ckl\mxl hl bf_gb \k_o __ qe_gh\�� 

G_]eZkguc dhgljZdl fZnbb k hj]ZgZfb ijZ\hihjy^dZ g_\hafh`_g� 
_keb jy^h\u_ ]jZ`^Zg_ [m^ml kebrdhf j_rbl_evgh _]h hkm`^Zlv� lj_[my 
ebd\b^Zpbb dhjjmipbb� Qlh[u ij_^hl\jZlblv h[s_kl\_ggh_ \hafms_gb_� 

                                                                                                                                    
\_kvfZ fZeh kemqZ_\� dh]^Z [u ibjZlkdb_ dhfZg^u h[t_^bgyebkv ^ey kh\f_klguo 
^_ckl\bc� ijbq_f b wlb h[t_^bg_gby jZkiZ^Zebkv kjZam ihke_ aZ\_jr_gby ihoh^Z� Z 
bgh]^Z b \h \j_fy g_]h�  
491 Dhma J� NbjfZ� jughd b ijZ\h� F�� >_eh� 1993. K���� 
492 < djbfbgheh]bq_kdhc ebl_jZlmj_� gZijbf_j� fh`gh \klj_lblvky k ml\_j`^_gb_f� 
qlh rbjhdh j_deZfbjm_fu_ \ KFB �\hcgu� fhkdh\kdh]h JMHI k khegp_\kdhc 
]jmiibjh\dhc �ij_\jZlbebkv qmlv eb g_ \ ^h]h\hjgu_ mq_gby� (<heh[m_\ :� Djbfb�
gheh]by l_jy_l ijh[e_fm hj]Zgbah\Zgghc ij_klmighklb� <u]h^Z h[hx^gZy // Bamq_�
gb_ hj]Zgbah\Zgghc ij_klmighklb� jhkkbckdh-Zf_jbdZgkdbc ^bZeh]� K� 107). 
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hj]Zgbah\ZggZy ij_klmigZy ]jmiiZ ^he`gZ aZdexqblv g_]eZkgu_ dhgljZdlu 
b k h[s_kl\hf� b k g_hj]Zgbah\Zgghc ij_klmighklvx� FZnby h[uqgh kZfZ 
fbgbfbabjm_l \uau\Zxsb_ djbfbgZevgu_ ^_ckl\by �m[bckl\Z� ]jZ[_`b�

493 
b k^_j`b\Z_l bo ijhy\e_gby kh klhjhgu g_hj]Zgbah\Zgguo ij_klmigbdh\� 
Jy^h\u_ ]jZ`^Zg_ ihemqZxl \hafh`ghklv ihdmiZlv aZij_s_ggu_ b ^_nb�

pblgu_ lh\Zju beb mkem]b� fgh]b_ ba gbo gZoh^yl jZ[hlm gZ fZnbhaguo 
ij_^ijbylbyo� 

 
 

G_hj]Zgbah\ZggZy  
ij_klmighklv 
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                                                                                  k^_j`b\Zgb_ 
 

                                                      Hj]ZgbaZlhju 
>jm]b_ JZa^_e                                                           <ayldb Hj]Zgu 

ij_klmigu_ kn_j IJ?KLMIG:Y ijZ\hih-  

]jmiiu \ebygby =JMII: G_\f_rZ-   jy^dZ 

                                       Ki_pbZebklu Bkihegbl_eb l_evkl\h 

 

                                  Lh\Zju b IeZlZ aZ 

                                    mkem]b lh\Zju b mkem]b   

             Jy^h\u_ ]jZ`^Zg_ 
 

 

Jbk� 13.4. Kbkl_fZ dhgljZdlh\ ij_klmighc hj]ZgbaZpbb 

 

                                                           
493 �Klj_ev[Z b m[bckl\Z - [_aj_amevlZlgh_ kj_^kl\h ^_eZlv [bag_k� - aZy\eye ih wlh�
fm ih\h^m [hkk Zf_jbdZgkdhc fZnbb F_c_j EZgkdb� - Ijh^Z\pu Nhj^Z g_ klj_eyxl 
\ ijh^Z\ph\ R_\jhe_� Hgb iulZxlky i_j_[b\Zlv p_gm ^jm] m ^jm]Z� Fu ^Z\gh j_�
rbeb ke_^h\Zlv wlhfm ijbgpbim� Bkihevah\Zlv h]g_klj_evgh_ hjm`b_ b gZkbeb_ dZd 
fh`gh j_`_� Z emqr_ \k_]h kh\k_f g_ bkihevah\Zlv�� �Pbl� ih� B\Zgh\ J�N� FZnby \ 
KR:� F�� LHH �Gh\bgZ�� 1996. K� 339.) Dhg_qgh� gm`gh ^_eZlv ihijZ\dm gZ ebp_�
f_jb_ ^Ze_dh g_ [_a]j_rgh]h ]Zg]kl_jZ� H^gZdh g_khfg_ggh� qlh m]jhaZ ijbf_g_gby 
gZkbeby qZklh ^_eZ_l baebrgbf ijbf_g_gb_ kZfh]h ]Zg]kl_jkdh]h gZkbeby� 
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G_hj]Zgbah\Zggu_ ij_klmigbdb lZd`_ \dexqZxlky \ kbkl_fm g_�
]eZkguo dhgljZdlh\ dZd k\h_]h jh^Z �km[ih^jy^qbdb� ij_klmiguo hj]Zgb�

aZpbc� IhemqZy ijZ\h ^_ckl\h\Zlv gZ l_jjblhjbb� dhgljhebjm_fhc ij_klmi�

ghc hj]ZgbaZpb_c� g_hj]Zgbah\Zggu_ ij_klmigbdb ieZlyl aZ wlh �^Zgv�� 
�JZ[hlZ� [_a �ebp_gabb� djZcg_ hiZkgZ – gZjmrbl_e_c k\hbo ijZ\ kh[kl\_g�

ghklb fZnby km^bl [_a [xjhdjZlbq_kdbo ijh\hehq_d b [_a qj_af_jgh]h ]m�
fZgbafZ� G_hj]Zgbah\Zggu_ ij_klmigbdb fh]ml ihevah\Zlvky �dhgkmevlZ�
pbyfb� hj]Zgbah\Zgguo ]Zg]kl_jh\� iha\heyxsbfb kgb`Zlv ba^_j`db ij_�
klmie_gbc� 

< j_amevlZl_ gZeZ`b\Zgby fZnb_c g_]eZkguo \g_rgbo k\ya_c kha�
^Z_lky Zlfhkn_jZ k\h_]h jh^Z �h[s_kl\_ggh]h kh]eZkby�� <k_ mqZklgbdb 
wlhc kbkl_fu g_]eZkguo dhgljZdlh\ ihemqZxl g_dmx \u]h^m �ohly [u be�
exahjgmx�� IhdZ kh[ex^Zxlky �ijZ\beZ b]ju�� hj]Zgbah\ZggZy ij_klmi�

ghklv fZehaZf_lgZ b g_ \hkijbgbfZ_lky dZd h[s_kl\_ggZy ijh[e_fZ494. 
LZdbf h[jZahf� hj]Zgbah\ZggZy ij_klmigZy ]jmiiZ ij_^klZ\ey_l 

kh[hc kbkl_fm g_]eZkguo hlghr_gq_kdbo dhgljZdlh\� fbgbfbabjmx�

sbo ljZgkZdpbhggu_ ba^_j`db ij_klmighc ^_yl_evghklb �kf� jbk� 
13.4). 

Fh^_ev ij_klmighc hj]ZgbaZpbb dZd kbkl_fu g_]eZkguo dhgljZd�
lh\ ghkbl� _kl_kl\_ggh� h[h[s_ggh-Z[kljZdlguc oZjZdl_j� J_ZevgZy hj]Zgb�
ah\ZggZy ij_klmighklv klj_fblky d wlhfm b^_Zem� gh ^Ze_dh g_ \k_]^Z _]h 
^hklb]Z_l� < gZb[hevr_c kl_i_gb _fm khhl\_lkl\m_l hj]Zgbah\ZggZy ij_�
klmighklv Yihgbb� dhlhjZy ^_ckl\m_l kh\_jr_ggh hldjulh� ih^^_j`b\Zy 
l_kgu_ k\yab k ihebpb_c495. 

 
13.5.2 Ij_klmigh_ khh[s_kl\h dZd l_g_\h_ ijZ\bl_evkl\h 

>_yl_evghklv ij_klmiguo hj]ZgbaZpbc� dhlhju_ kqblZxlky lbibq�
gufb ^ey hj]Zgbah\Zgghc ij_klmighklb �fZnbhagu_ �k_fvb� BlZebb� ydm^�
aZ \ Yihgbb� dblZckdb_ ljbZ^u b ^j��� hlgx^v g_ k\h^blky d g_e_]Zevghfm 

                                                           
494 :f_jbdZgkdb_ djbfbgheh]b =�;Zjgk b G�Lbl_ja _s_ \ 1950-_ ]]� hlf_lbeb� �hk�
gh\gZy ijbqbgZ� ih dhlhjhc h[s_kl\h l_ji_eb\h fbjblky k ^hihegbl_evguf [j_f_�
g_f jwd_lZ� aZdexqZ_lky \ lhf� qlh hgh ^Z`_ g_ ih^haj_\Z_l h _]h kms_kl\h\Zgbb� 
�Pbl� ih� ;hjfZr_gdh W� FZnby� ijhy\e_gguc g_]Zlb\ // AgZgb_-kbeZ� 1994. � 9. K� 9.). 
495 �Bf_ggh \ kljZgghf khxa_ ihebpbb b fZnbb dhj_gblky ijbqbgZ hlghkbl_evgh 
gbadh]h mjh\gy ij_klmighklb \ wlhc kljZg_� <k_ kbeu ihebpbb gZijZ\e_gu gZ [hjv�
[m lhevdh k g_hj]Zgbah\Zgghc ij_klmighklvx� gh lhevdh g_ k fZnb_c� b kZfZ fZnby 
ihfh]Z_l _c \ wlhc [hjv[_« �K_fvb� fZnbb g_ iha\heyxl g_hj]Zgbah\Zgguf ij_�
klmigbdZf \uau\Zlv [_kihjy^db� (Ij_h[jZ`_gkdbc D� IZkugdb kZfmjZ_\ // <hdjm] 
k\_lZ� 1989. � 2. K� 10, 12.). <ijhq_f� \ 1990-_ ]]� wlh �b^beebq_kdh_� khkms_kl\h�
\Zgb_ ihebpbb b ydm^aZ klZeh jZajmrZlvky�  
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ij_^ijbgbfZl_evkl\m� <k_ wlb fZnbhagu_ hj]ZgbaZpbb kms_kl\h\Zeb _s_ 
^h lh]h� dZd knhjfbjh\Zebkv kh\j_f_ggu_ g_e_]Zevgu_ jugdb �jughd gZj�
dhlbdh\� �`b\h]h lh\ZjZ�� hjm`by� Zglbd\ZjbZlZ� m]gZgguo Z\lhfZrbg b 
l�^��� _keb jugdb g_e_]Zevguo lh\Zjh\ klZeb kdeZ^u\Zlvky lhevdh ihke_ 
\lhjhc fbjh\hc \hcgu� lh ihqlb \k_ agZf_gblu_ fZnbhagu_ ZkkhpbZpbb �aZ 
bkdexq_gb_f Zf_jbdZgkdhc �DhaZ GhkljZ�� Zdlb\gh ^_ckl\h\Zeb ih f_gv�
r_c f_j_ k k_j_^bgu XIX  \�  

Ij_\jZs_gb_ ij_klmiguo khh[s_kl\ \ ih^h[by e_]Zevguo nbjf 
khhl\_lkl\m_l� hq_\b^gh� ^hklZlhqgh jZa\blhfm mjh\gx bo jZa\blby� GZ 
jZggbo klZ^byo fZnbhagu_ hj]ZgbaZpbb b]jZxl jhev� kdhj__� k\h_]h jh^Z 
l_g_\uo ijZ\bl_evkl\� <ihke_^kl\bb wlb q_jlu koh^kl\Z aZf_lgh hkeZ[_\Z�
xl� gh iheghklvx g_ bkq_aZxl� Qlh[u ^hdZaZlv wlh� jZkkfhljbf jwd_l-
[bag_k� k dhlhjh]h� dZd ijZ\beh� b gZqbgZ_lky bklhjby ex[hc fZnbhaghc 
hj]ZgbaZpbb� 

Jwd_l – wlh k[hj ]Zg]kl_jZfb �^Zgb� ih^ m]jhahc ijbqbg_gby nb�
abq_kdh]h b bfms_kl\_ggh]h \j_^Z. Kh[bjZy ^Zgv� ij_klmigZy hj]ZgbaZpby 
h[uqgh ]ZjZglbjm_l h[eh`_gguf �^Zgvx� ij_^ijbgbfZl_eyf aZsblm g_ 
lhevdh hl kZfhc k_[y� gh b hl \ufh]Zl_evkl\ ^jm]bo ij_klmiguo ]jmii beb 
ij_klmigbdh\-h^bghq_d� Qlh[u ]ZjZglbjh\Zlv klZ[bevgmx ieZlm� jwd_lbju 
klj_fylky [jZlv gZ k_[y jhev \_joh\gh]h Zj[bljZ \ kihjguo kblmZpbyo� k\y�
aZgguo k bfms_kl\_ggufb kihjZfb f_`^m k\hbfb deb_glZfb �^he]h\u_ 
h[yaZl_evkl\Z� bkiheg_gb_ dhgljZdlguo kh]eZr_gbc�� 

AZgbfZykv jwd_lhf� ij_klmigZy hj]ZgbaZpby ijh^Z_l mkem]b ih 
aZsbl_ ijZ\ kh[kl\_gghklb – aZsbl_ hl \k_o djbfbgZevguo we_f_g�
lh\� \ lhf qbke_ b hl qe_gh\ ^Zgghc hj]ZgbaZpbb. IjZ\hhojZgbl_evgu_ 
mkem]b \k_]^Z hlghkyl d qbkem h[s_kl\_gguo [eZ] (public goods), ijhba\h^�
kl\h dhlhjuo y\ey_lky fhghiheb_c ]hkm^Zjkl\Z� Ihwlhfm jZa\blb_ jwd_l-
[bag_kZ ke_^m_l jZkkfZljb\Zlv dZd nhjfm djbfbgZevgh]h iheblh]_g_aZ, 
kha^Zgby l_g_\h]h wjaZp-ijZ\bl_evkl\Z� dhgdmjbjmxs_]h k hnbpbZevguf 
ijZ\bl_evkl\hf

496. "…FZnby \uihegy_l nmgdpbb ijZ\bl_evkl\Z �bk�

iheg_gb_ aZdhgh\ b djbfbgZevgh_ km^hijhba\h^kl\h�� – ibr_l ih wlhfm 
ih\h^m ba\_klguc Zf_jbdZgkdbc wdhghfbkl-djbfbgheh] W� Wg^_jkhg� – \ 
lhc kn_j_� ]^_ aZdhggZy km^_[gZy kbkl_fZ l_jibl nbZkdh \ hkms_kl\�

                                                           
 496 ?klv dhgp_ipby� h[tykgyxsZy nhjfbjh\Zgb_ kZfbo hnbpbZevguo ]hkm^Zjkl\_g�
guo kljmdlmj ljZgknhjfZpb_c ]jZ[_`_c gZe_lqbdh\ \ k[hj j_]meyjghc ^Zgb aZ ho�
jZgm hl ^jm]bo gZe_lqbdh\� Iheme_]_g^ZjgZy bklhjby h[jZah\Zgby \ IX  \� ^j_\g_�
jmkkdh]h ]hkm^Zjkl\Z y\ey_lky yjdbf lhfm ijbf_jhf� ih ijb]eZr_gbx �j_]bhgZev�
gh]h eb^_jZ� =hklhfukeZ \ Gh\]hjh^ ijb[ueZ �\Zjy`kdZy [jb]Z^Z� JxjbdZ� dhlhjZy 
\ h[f_g gZ ^Zgv klZeZ hojZgylv keZ\yg hl �gZ_a^h\� ^jm]bo \Zjy]h\� Z lZd`_ ijhqbo 
�g_jZamfguo oZaZj�� 



 

 323 

e_gbb k\hbo iheghfhqbc"497. <uihegylv nmgdpbb djbfbgZevgh]h ijZ\b�
l_evkl\Z� dhlhjh_ [_j_l gZ k_[y hj]ZgbaZpbx �l_g_\h]h� ijZ\hkm^by� ih^ 
kbem g_ ij_klmigbdZf-h^bghqdZf b g_ f_edbf dhgdmjbjmxsbf [Zg^Zf� Z 
lhevdh djmiguf hj]ZgbaZpbyf� ^_ckl\mxsbf ^he]b_ ]h^u498. Djhf_ lh]h� 
\hagbdZ_l g_h[oh^bfhklv \ ihklhygghc dhhj^bgZpbb ^_ckl\bc jZaebqguo 
ij_klmiguo hj]ZgbaZpbc k p_evx ij_^hl\jZs_gby \aZbfguo klhedgh\_gbc 
ba-aZ kihjguo l_jjblhjbc� >ey wlh]h kha^Zxlky ki_pbZevgu_ �kh\_lu ^b�

j_dlhjh\�� khklhysb_ ba jmdh\h^bl_e_c djmig_crbo ij_klmiguo �k_f_c�� 
gZ j_]meyjguo kh[jZgbyo dhlhjuo hkms_kl\ey_lky kljZl_]bq_kdh_ ieZgbjh�
\Zgb_ djbfbgZevghc ^_yl_evghklb b mj_]mebjh\Zgb_ dhgnebdlh\499. 

GZqZ\ k fhghihebaZpbb im[ebqgh-ijZ\h\uo nmgdpbc, djmigu_ 
ij_klmigu_ hj]ZgbaZpbb [ukljh i_j_oh^yl d fhghihebaZpbb hl^_evguo 
\b^h\ djbfbgZevgh]h ijhba\h^kl\Z – hkms_kl\eyxl k\h_]h jh^Z �gZpbhgZ�
ebaZpbx�� < kmsghklb� dZ`^Zy ij_klmigZy hj]ZgbaZpby klj_fblky kha^Zlv 
\f_klh ]Zg]kl_jkdh]h jughqgh]h ohayckl\Z ]Zg]kl_jkdmx dhfZg^gmx wdh�
ghfbdm� iheghklvx aZf_gb\ dhgdmj_gpbx p_gljZebah\Zgguf jZkij_^_e_�
gb_f� H^gZdh \ iheghc f_j_ wlh ijZdlbq_kdb g_\uihegbfh� ihfbfh ijhlb�

\h^_ckl\by kh klhjhgu ^jm]bo ij_klmiguo hj]ZgbaZpbc b ijZ\hhojZgb�

l_evguo hj]Zgh\ iheghc fhghihebaZpbb ij_klmigh]h [bag_kZ h^ghc hj]Z�
gbaZpb_c ij_iylkl\m_l kZfZ l_ogheh]by djbfbgZevgh]h ijhba\h^kl\Z� 

>Z\gh m`_ hlf_q_gh� qlh jZaebqgu_ �q_jgu_� jugdb – jugdb aZ�
ij_s_gguo lh\Zjh\ b mkem] – ih^\_j`_gu hj]Zgbah\Zgghklb b fhghihebaZ�
pbb \ jZaghc kl_i_gb� GZijbf_j� gZjdh[bag_k dhgljhebjm_lky hj]Zgbah\Zg�

ghc ij_klmighklvx \ [hevr_c kl_i_gb� q_f ijhklblmpby� Z kj_^b gZjdh�
jugdh\ kbevg__ fhghihebabjh\Zgu jugdb ]_jhbgZ b dhdZbgZ� \ lh \j_fy 
dZd jughd fZjbomZgu b ]ZrbrZ – ]hjZa^h keZ[__� < ij_klmiguo ijhfukeZo� 
dZd b \ e_]Zevguo� fhghihebabjmxlky ebrv l_ hljZkeb� ]^_ h[t_dlb\gh km�
s_kl\mxl fhghihebklbq_kdb_ [Zjv_ju� wnn_dl fZkrlZ[Z� \hafh`ghklv aZ�
o\Zlblv j_^db_ kujv_\u_ j_kmjku� Ihkdhevdm \h fgh]bo kn_jZo djbfbgZev�
gh]h [bag_kZ lZdbo [Zjv_jh\ g_l� lh kdhevdh-gb[m^v ihegZy _]h fhghiheb�

aZpby aZ\_^hfh g_\hafh`gZ� Ihwlhfm ihegZy �gZpbhgZebaZpby� dZdbo-eb[h 
                                                           
497 Wg^_jkhg W� Hj]Zgbah\ZggZy ij_klmighklv� fZnby b ijZ\bl_evkl\h // WdhghfbdZ 
b hj]ZgbaZpby ijhfure_ggh]h ijhba\h^kl\Z� 1994. � 3. K� 161. �Dmjkb\ gZr – Z\lhju.) 
498 Kjhd `bagb ij_klmiguo hj]ZgbaZpbc khihklZ\bf k ^ebl_evghklvx kms_kl\h\Z�
gby nbjf� _keb f_edb_ ]jmiiu �dZd b f_edb_ nbjfu� `b\ml g_ [he__ g_kdhevdbo 
e_l� lh djmigu_ hj]ZgbaZpbb ^_ckl\mxl ^_kylbe_lbyfb� LZd� Zf_jbdZgkdZy �DhaZ 
GhkljZ� dZd n_^_jZpby ]Zg]kl_jkdbo k_f_c kms_kl\m_l m`_ ihqlb 70 e_l� bklhjby 
kbpbebckdhc fZnbb moh^bl \ gZqZeh XIX  \�  
499 <i_j\u_ ih^h[gZy �dhfbkkby� kha^ZgZ \ KR: \ 1929 ]� blZeh-Zf_jbdZgkdbfb 
]Zg]kl_jZfb ba �DhaZ GhkljZ�� < 1950-1970-_ ]]� ih __ h[jZapm [ueb knhjfbjh\Zgu 
\ukrb_ hj]ZgbaZpbhggu_ hj]Zgu m kbpbebckdhc fZnbb b m ydm^aZ�  
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djbfbgZevguo ijhfukeh\ �l_g_\uf ijZ\bl_evkl\hf� g_ m^Z_lky500. JZa\b�

lZy hj]Zgbah\ZggZy ij_klmighklv ij_^klZ_l i_j_^ bkke_^h\Zl_e_f dZd k_lv 
ehdZevgh-fhghihebklbq_kdbo nbjf� koh`bo k km\_j_ggufb dgy`_kl\Zfb� 
f_`^m dhlhjufb g_ ij_djZsZ_lky dhgdmj_gpby aZ i_j_^_e klZjuo b hk\h_�
gb_ gh\uo jugdh\� 

LZdbf h[jZahf� ]h\hjblv h fZnbb dZd h �]hkm^Zjkl\_ \ ]hkm^Zj�
kl\_� fh`gh ebrv lh]^Z� dh]^Z ij_klmigZy hj]ZgbaZpby aZgbfZ_lky 
ijZ\hhojZgbl_evguf [bag_khf eb[h \uklmiZ_l dZd fhghihebkl gZ 
jugd_ dZdbo-eb[h lh\Zjh\ b mkem]. 

 
13.5.3 Ij_klmigZy hj]ZgbaZpby dZd h[sbgZ 

<gmlj_ggyy hj]ZgbaZpby fZnbb bf__l� dZd m`_ hlf_qZehkv� aZf_l�
gu_ q_jlu koh^kl\Z k h[uqghc nbjfhc �jZa^_e_gb_ ljm^Z� b_jZjobqghklv�� 
E_]ZevgZy nbjfZ� [m^mqb mqZklgbdhf jughqguo hlghr_gbc� ih k\h_c \gml�
j_gg_c kljmdlmj_ y\ey_lky fbgbZlxjghc dhfZg^ghc wdhghfbdhc� ZgZeh]bq�
gh� ij_klmigZy hj]ZgbaZpby dhgdmjbjm_l k ^jm]bfb hj]ZgbaZpbyfb� h^gZdh 
\gmljb g__ we_f_glu dhgdmj_gpbb khagZl_evgh ih^Z\eyxlky� Gh \ fZnbha�
guo k_fvyo _klv q_jlu� g_\hafh`gu_ \ h[uqguo nbjfZo� djm]h\Zy ihjmdZ 
fZnbb ^Ze_dh ij_\hkoh^bl h[uqgmx ehyevghklv kem`Zsbo dhjihjZpbc� 
GZijbf_j� ghjfhc ih\_^_gby qe_gh\ ij_klmiguo khh[s_kl\ y\ey_lky ]h�
lh\ghklv `_jl\h\Zlv kh[hc jZ^b �h[s_kl\Z� �gZijbf_j, hldZau\Zlvky hl 
khljm^gbq_kl\Z k ihebpb_c ^Z`_ ih^ m]jhahc ly`_eh]h gZdZaZgby�� q_]h 
djZcg_ ljm^gh [ueh [u h`b^Zlv hl khljm^gbdZ e_]Zevghc nbjfu� 

Ijb h[tykg_gbb fhgheblghklb ij_klmiguo hj]ZgbaZpbc h[uqgh 
]h\hjyl� qlh gZjmr_gb_ �hf_jlu� �aZdhgZ fheqZgby� gZdZau\Z_lky kf_jlvx 
�qZklh g_ lhevdh kZfh]h gZjmrbl_ey� gh b qe_gh\ _]h k_fvb�� H^gZdh kljZo 
kmjh\h]h gZdZaZgby – hlgx^v g_ _^bgkl\_ggh_� Z� \hafh`gh� b g_ ]eZ\gh_ 
mkeh\b_ kiehq_gby ]Zg]kl_jh\�  

Hkgh\hc fZnbhaguo h[t_^bg_gbc� dZd ih^q_jdb\Z_l g_f_pdbc kh�
pbheh] E� IZheb501, \uklmiZxl ij_`^_ \k_]h hlghr_gby �jblmZevgh]h jh^�
kl\Z�� \ul_dZxsb_ ba �[jZlkdh]h� dhgljZdlZ, dhlhjuc aZdexqZ_l gZ g_h]�

                                                           
500 H^gbf ba gZb[he__ \ukhdhfhghihebabjh\Zgguo djbfbgZevguo ijhfukeh\ ^he�
]h_ \j_fy y\eyeky dhdZbgh\uc gZjdh[bag_k� ihkdhevdm ebklvy dhdb jZklml lhevdh \ 
�:g^kdhf lj_m]hevgbd_� �I_jm� ;heb\by� Dhemf[by�� H^gZdh b a^_kv gZ[ex^ZeZkv 
g_ Z[khexlgZy fhghiheby� Z `_kldZy heb]hiheby� \ 1980-_ ]]� F_^_evbgkdbc gZjdh�
dZjl_ev h[_ki_qb\Ze ijbf_jgh 80% wdkihjlZ dhdZbgZ� gZjdhdZjl_ev DZeb – 20%; \ 
1990-_ ]]�� gZh[hjhl� DZeb – 80%, hklZldb F_^_evbgkdh]h dZjl_ey – 10-20%.  
501 Paoli L. Organized Crime: Criminal Organizations or Organization of Crime? // Crimi-
nological Research Projects (1997/1998). :^j_k \ Bbgl_jg_l_� 
http://www.iuscrim.mpg.de/en/research/crim/paoli_e.html. 
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jZgbq_gguc kjhd dZ`^uc gh\uc qe_g ij_klmighc ]jmiiu� GZ qe_gh\ fZnb�
haguo h[t_^bg_gbc \haeZ]Zxlky h[yaZgghklb hdZau\Zlv ^jm] ^jm]m fZl_jb�
Zevgmx b bgmx ihfhsv� �Ih^ibkv� ih^ lZdbf dhgljZdlhf hagZqZ_l� qlh 
gh\bqhd g_ lhevdh hlgug_ jZaju\Z_l k\hb k\yab k k_fv_c b klZjufb ^jmavy�
fb� gh b h[yaZg ijb g_h[oh^bfhklb ih`_jl\h\Zlv ^Z`_ kh[kl\_gghc `ba�
gvx jZ^b bgl_j_kh\ ij_klmighc ]jmiiu. Wlh ij_^iheZ]Z_l ]hkih^kl\h 
\gmljb ]jmiiu Zevljmbklbq_kdbo \aZbfhhlghr_gbc [_a h`b^Zgby gZ]jZ^� 
ih lbim hlghr_gbc \ ZjoZbqguo h[sbgZo� FeZ^rb_ qe_gu fZnbb g_ bf_xl 
ijZ\Z hldZau\Zlvky hl \uiheg_gby jZkihjy`_gbc klZjrbo� Hlghr_gby 
nbdlb\gh]h jh^kl\Z ijb^Zxl djbfbgZevguf hj]ZgbaZpbyf wdkljZhj^bgZj�
gmx ijhqghklv� dhlhjmx g_\hafh`gh gZclb \ ij_^ijbgbfZl_evkdbo nbjfZo� 

Dhg_qgh� �fZnbhagh_ [jZlkl\h� oZjZdl_jgh ij_`^_ \k_]h ^ey 
�klZjuo� ij_klmiguo hj]ZgbaZpbc �ljbZ^u� ydm^aZ� kbpbebckdZy fZnby�� 
aZjh^b\rboky _s_ \ ^h- b jZgg_-bg^mkljbZevguo h[s_kl\Zo� <ihke_^kl\bb 
fZnby dZd lbi hj]ZgbaZpbb ih^\_j]eZkv ijhp_kkm \ujh`^_gby� Fgh]b_ 
i_j\hgZqZevgh \uihegy_fZy _x nmgdpby qZklghc kbeh\hc aZsblu i_j_reb 
\ \_^_gb_ ]hkm^Zjkl\_gguo beb h[s_kl\_gguo hj]ZgbaZpbc �ihebpby� km^u� 
iheblbq_kdb_ iZjlbb b l� ^��� >mo h[sbggh]h dhee_dlb\bafZ lZd`_ klZe 
ihkl_i_ggh me_lmqb\Zlvky� aZf_gyykv h[uqguf klj_fe_gb_f d ebqghc \u�

]h^_� Ihkdhevdm� h^gZdh� �fZnbhagh_ [jZlkl\h� kem`bl wnn_dlb\guf ijh�
lb\h^_ckl\b_f mkbebyf kljZ`_c ihjy^dZ mgbqlh`blv ij_klmigu_ hj]Zgb�
aZpbb� h[sbggZy f_glZevghklv khojZgy_lky \ gbo ]hjZa^h ijhqg__� q_f \ 
h[uqghf fbj_ aZdhghihkemrguo ]jZ`^Zg� 

LZdbf h[jZahf� ij_klmigu_ hj]ZgbaZpbb ke_^m_l kqblZlv g_ lhevdh 
djbfbgZevgufb nbjfZfb� g_ lhevdh l_g_\ufb ijZ\bl_evkl\Zfb� gh b ij_�
klmigufb [jZlkl\Zfb h[sbggh]h lbiZ� < kh\j_f_gghf fbj_ hkgh\guf �eb�
phf� fZnbhaguo hj]ZgbaZpbc klZgh\blky �ebph� nbjfu� Z nmgdpbb l_g_\uo 
ijZ\bl_evkl\ b ij_klmiguo [jZlkl\ moh^yl gZ aZ^gbc ieZg� gh hdhgqZl_evgh 
g_ bkq_aZxl� 

 
13.5.4 Wdhghfbq_kdZy w\hexpby hj]Zgbah\Zgghc ij_klmighklb 

>ey jZa\blby hj]Zgbah\Zgghc ij_klmighklb g_h[oh^bf \ i_j\mx 
hq_j_^v mklhcqb\uc b \ukhdbc kijhk gZ aZij_s_ggu_ aZdhghf beb hkljh�
^_nbpblgu_ lh\Zju b mkem]b� Ihwlhfm wdhghfbq_kdZy bklhjby hj]Zgbah�

\Zgghc ij_klmighklb502 – wlh ihbkd eb^_jZfb fZnbc hkh[uo jughqguo 
                                                           
502 D gZb[he__ h[sbf jZ[hlZf� ih dhlhjuf fh`gh hagZdhfblvky k bklhjb_c hj]Zgb�

ah\Zgghc ij_klmighklb aZ jm[_`hf� hlghkylky� Ihevd_g D�� Kp_ihgbd O� Dlh g_ fhe�
qbl� lhl ^he`_g mf_j_lv� F�� Fukev� 1988; Mklbgh\ <�K� Ihgylb_ b djbfbgheh]bq_�
kdZy oZjZdl_jbklbdZ hj]Zgbah\Zgghc ij_klmighklb� �E_dpby�� Gb`gbc Gh\]hjh^� 
Gb`_]hjh^kdZy \ukrZy rdheZ F<> JN� 1993. =e���� K���-41.  
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gbr� aZdj_ie_gb_ b jZkrbj_gb_ k\hbo ihabpbc \ h`_klhq_gghc dhgdmj_gl�
ghc [hjv[_� Z lZd`_ i_jbh^bq_kdh_ �i_j_ijhnbebjh\Zgb_�� \ua\Zggh_ ba�
f_g_gbyfb jughqghc dhgtxgdlmju� Wdhghfbq_kdZy bklhjby �^he]h`b\m�
sbo� fZnbhaguo khh[s_kl\ ihdZau\Z_l� qlh ijb \k_c gZpbhgZevghc ki_pb�

nbd_ gZ[hj hkgh\guo ij_klmiguo ijhfukeh\ b ^Z`_ ihke_^h\Zl_evghklv bo 
kf_gu hq_gv koh`b �kf� lZ[e� 13.7). 

G_jZa\blhklv jughqgh]h ohayckl\Z� hlkmlkl\b_ we_f_glZjguo mkeh�
\bc [_ahiZkghklb [bag_kZ ^himkdZ_l rbjhdh_ jZa\blb_ "mkem] [_ahiZkgh�
klb" (jwd_lZ). Dh]^Z jughqguc kljhc klZ[bebabjm_lky� fZnby ijhgbdZ_l \ 
bgnjZkljmdlmjgu_ \b^u [bag_kZ �ih]jmahqgh-jZa]jmahqgu_ jZ[hlu� kljhb�
l_evkl\h�� dhlhju_ g_ \uau\Zxl bgl_j_kZ m �[hevrh]h dZiblZeZ�� GZ [he__ 
\ukhdhc klZ^bb jZa\blby fZnby ijbh[j_lZ_l kihkh[ghklv d kZfhjZa\blbx 
hlghkbl_evgh g_aZ\bkbfh hl e_]Zevgh]h [bag_kZ� ?keb jZgvr_ ]Zg]kl_ju 
aZgbfZebkv \ hkgh\ghf g_e_]Zevguf ijhba\h^kl\hf e_]Zevguo mkem] ^ey 
ij_^ijbgbfZl_e_c� lh l_i_jv hgb gZqbgZxl aZgbfZlvky ijhba\h^kl\hf aZ�
ij_s_gguo lh\Zjh\� KlZgh\e_gb_ �h[s_kl\Z fZkkh\h]h ihlj_[e_gby� \uau�

\Z_l i_j_hjb_glZpbx gZ jhklh\sbq_kl\h b ZaZjlgu_ b]ju, Z g_^h\hevkl\h 
wlbf h[s_kl\hf ihjh`^Z_l gZjdh[bag_k. <h \k_o kemqZyo fZnby ke_^m_l aZ 
h[s_kl\_gguf kijhkhf� h^gh\j_f_ggh bkdmkkl\_ggh klbfmebjmy _]h� 

 
LZ[ebpZ 13.7 

KlZ^bb wdhghfbq_kdhc w\hexpbb  
djmig_crbo hj]Zgbah\Zgguo ij_klmiguo khh[s_kl\ 

Hkgh\gu_ 
ij_klmigu_ 
ijhfukeu 

�DhaZ 
GhkljZ� 
�KR:� 

FZnby 
�BlZeby� 

Ydm^aZ 
�Yihgby� 

LjbZ^u 
�DblZc� 

qZcgZlZmgu� 
Jwd_l  

k 1890-o ]]� 
k gZqZeZ O�O 

\ 
 k gZqZeZ OO \. 

Dhgljhev gZ^ 
bgnjZkljmdlmjhc 

 
k 1920-o ]]� 

 
k 1950-o ]]� 

k gZqZeZ 
OO \� 

 
 

 :aZjlgu_ b]ju� 
jhklh\sbq_kl\h 

 
k 1940-o ]]� 

 
 

k k_j_^bgu 
OVIII  \ 

 

 GZjdh[bag_k k 1940-o ]]� k 1950-o ]]� k 1970-o ]]� k 1970-o ]]� 
�;_eh\hjhlgbq-
dh\u_� ij_klmi�

e_gby 

 
k 1970-o ]]� 

 
k 1970-o ]]� 

 
k 1980-o ]]� 

 

 
Ih f_j_ lh]h dZd fZnbhagh_ khh[s_kl\h h[h]ZsZ_lky b �hdmevlm�

jb\Z_lky�� hgh ijhy\ey_l \k_ [he__ ]em[hdbc bgl_j_k d bgnbevljZpbb \ e_�
]Zevguc [bag_k� WlZ l_g^_gpby hkh[_ggh mkbeb\Z_lky \ mkeh\byo Zdlb\gh]h 
wdhghfbq_kdh]h jhklZ� ^Zxs_]h \hafh`ghklv ^_eZlv �[hevrb_ ^_gv]b� aZ�
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dhgguf beb ihemaZdhgguf h[jZahf� Fh`gh ij_^iheh`blv� qlh �[_eh\h�
jhlgbqdh\Zy� fZnbhagZy ij_klmighklv _klv ij_^^\_jb_ ihegh]h jZkl\hj_�
gby ]Zg]kl_jkdh]h khh[s_kl\Z \ aZdhgghf [bag_k_ �ihdZ lZdbo ijbf_jh\ 
_s_ g_l�� 

Jbk� 13.5 ihdZau\Z_l fh^_ev wdhghfbq_kdhc w\hexpbb hj]Zgbah�
\Zgguo ij_klmiguo khh[s_kl\� WlZ fh^_ev hljZ`Z_l h[h[s_ggmx aZdhgh�
f_jghklv jZa\blby� hqbs_ggmx hl kemqZcguo h[klhyl_evkl\ �dZdbf [ue� 
gZijbf_j� �kmohc aZdhg� \ KR:� ihjh^b\rbc fZkkh\h_ [mle_]]_jkl\h b 
j_adh mkdhjb\rbc jZa\blb_ b dhgkheb^Zpbx hj]Zgbah\Zgghc ij_klmighklb 
\ kljZg_�� G_dhlhju_ klZ^bb \ wlhc fh^_eb fh]ml f_gylvky f_klZfb� k`b�
fZlvky b ^Z`_ \uiZ^Zlv� 

 
Jwd_l Dhgljhev 

gZ^ bgnjZ�
kljmdlmjhc 

:aZjlgu_ 
b]ju� jhk�
lh\sbq_kl�

\h 

GZjdh[ba�

g_k 
�;_eh\hjhl�

gbqdh\Zy� 
ij_klmi�

ghklv 

E_]Zevguc 
[bag_k (?) 

 

Jbk� 13.5. Fh^_ev wdhghfbq_kdhc w\hexpbb hj]Zgbah\Zgguo ij_klmi�

guo khh[s_kl\ 

Ba wlhc ko_fu q_ldh \b^gh� qlh gZau\Zlv �]hkm^Zjkl\hf \ ]hkm^Zj�
kl\_� fh`gh� kdhj__� jZggb_ nhjfu hj]Zgbah\Zgghc ij_klmighklb �ki_pbZ�
ebabjh\Zggu_ gZ jwd_l-[bag_k_�� q_f jZa\blu_� <ijhq_f� \ lhc f_j_� \ dZ�
dhc hl^_evguf ij_klmiguf hj]ZgbaZpbyf m^Z_lky ijb[ebablvky d fhghih�
ebaZpbb ih^ihevgh]h jhklh\sbq_kl\Z� gZjdh[bag_kZ b l�^�� aj_eu_ nhjfu 
hj]Zgbah\Zgghc ij_klmighklb lZd`_ ijbh[j_lZxl koh^kl\h k ]hkm^Zjkl\_g�
gufb bgklblmlZfb� 

 
 
13.5.5 Q_f hj]Zgbah\Zgg__ ij_klmighklv� l_f emqr_ ^ey  

h[s_kl\Z 

KZfuc \Z`guc Zki_dl \ wdhghfbq_kdhc l_hjbb hj]Zgbah\Zgghc 
ij_klmighklb – wlh \hijhk h kl_i_gb __ h[s_kl\_gghc hiZkghklb� < kh\j_�
f_gghc hl_q_kl\_gghc djbfbgheh]bq_kdhc ebl_jZlmj_ �hkh[_ggh� ihimeyj�
ghc� ]hkih^kl\m_l fg_gb_� qlh bf_ggh hj]Zgbah\ZggZy ij_klmighklv g_k_l 
h[s_kl\m gZb[hevrmx hiZkghklv b ihlhfm ^he`gZ [ulv ]eZ\guf h[t_dlhf 
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ijZ\hhojZgbl_evghc ^_yl_evghklb� Wdhghfbklu ]ey^yl gZ wlm ijh[e_fm 
ijbgpbibZevgh bgZq_503. 

Qlh dZkZ_lky "ij_klmie_gbc [_a `_jl\", lbiZ ^_yl_evghklb kml_g_�
jh\ beb gZjdhlhj]h\p_\� lh a^_kv ijbf_gbfh klZg^Zjlgh_ kjZ\g_gb_ fh^_�
e_c dhgdmj_glgh]h b fhghihebabjh\Zggh]h jugdh\� fhghihebaZpby \_^_l d 
jhklm p_g ijb khdjZs_gbb h[t_fZ ijh^Z` djbfbgZevguo lh\Zjh\ �gZijb�

f_j� gZjdhlbdh\�� qlh y\ey_lky ihablb\guf ^ey h[s_kl\Z j_amevlZlhf� 
>ey ZgZebaZ kblmZpbb ijbf_gbl_evgh d "ij_klmie_gbyf k `_jl\Z�

fb", p_e_khh[jZagh bkihevah\Zlv ij_^eh`_ggmx Zf_jbdZgkdbf wdhghfb�

klhf FZgdmjhf Hekhghf eh]bq_kdmx fh^_ev� kjZ\gb\Zxsmx �[Zg^blZ-
]Zkljhe_jZ� b �hk_^eh]h [Zg^blZ��  

JZpbhgZevguc ij_klmigbd� dhlhjuc ihklhyggh f_gy_l h[t_dlu 
ij_klmiguo ihky]Zl_evkl\ �\hjh\kl\Z beb ]jZ[_`Z�� ijZdlbq_kdb kh\_jr_g�
gh g_ aZbgl_j_kh\Zg \ [eZ]hkhklhygbb k\hbo `_jl\ b ihlhfm [m^_l aZ[bjZlv 
m gbo \k_� qlh lhevdh fh`gh� ?kl_kl\_ggh� �\ fbj_� ]^_ ^_ckl\mxl [Zg^blu-
]Zkljhe_ju� gbdlh g_ \b^bl gbdZdbo« ih[m^bl_evguo fhlb\h\ ijhba\h�
^blv beb gZdZieb\Zlv \k_� qlh fh`_l [ulv ihobs_gh«�

504. KblmZpby ijbg�
pbibZevgh f_gy_lky� mdZau\Z_l F� Hekhg� dh]^Z \f_klh fgh]bo dhqmxsbo 
ba h^gh]h jZchgZ \ ^jm]hc [Zg^blh\-]Zkljhe_jh\ nhjfbjm_lky h^gZ ij_�
klmigZy hj]ZgbaZpby� fhghihebabjmxsZy ij_klmigmx ^_yl_evghklv gZ dZ�
dhc-eb[h l_jjblhjbb� �IZklmom� \u]h^gh� qlh[u _]h �h\pu� [ueb kulu� 
qlh[u m fZnbhaghc �k_fvb" [ueb klZ[bevgh \ukhdb_ ^hoh^u� _c g_h[oh^b�
fh aZ[hlblvky h ijhp\_lZgbb f_klguo `bl_e_c b [bag_kf_gh\� Ihwlhfm 
jZpbhgZevgZy fZnbhagZy �k_fvy�-fhghihebkl g_ [m^_l \hjh\Zlv beb ]jZ�
[blv gZ k\h_c l_jjblhjbb kZfZ b g_ [m^_l iha\heylv ^_eZlv wlh ihklhjhg�
gbf ij_klmigbdZf� Ij_klmigZy hj]ZgbaZpby �m\_ebqbl k\hx \ujmqdm� lhj�
]my ©hojZghcª� aZsblhc hl ij_klmie_gbc� dhlhju_ hgZ ]hlh\Z kh\_jrblv 
kZfZ �_keb _c g_ aZieZlyl�� b ij_klmie_gbc� dhlhju_ kh\_jrZl ^jm]b_ �_keb 
hgZ g_ [m^_l ^_j`Zlv gZ jZkklhygbb ihklhjhggbo ij_klmigbdh\�� ?keb dZ�
dZy-eb[h ©k_fvyª bf__l Z[khexlgu_ \hafh`ghklb ^ey lh]h� qlh[u kh\_j�
rZlv b fhghihebabjh\Zlv ij_klmie_gby gZ dhgdj_lghc l_jjblhjbb� ij_�
klmighklv lZf [m^_l g_\_ebdZ� beb �aZ bkdexq_gb_f ©hojZggh]hª jwd_lZ� __ 
g_ [m^_l \hh[s_�505. Wlh fh`_l ihdZaZlvky m^b\bl_evguf� gh fh^_ev F� 

                                                           
503 Ih^jh[gh_ hk\_s_gb_ wdhghfbq_kdbo dhgp_ipbc ihe_aghklb hj]Zgbah\Zgghc 
ij_klmighklb kf�� EZlh\ X�<� WdhghfbdZ ij_klmie_gbc b gZdZaZgbc� ljb^pZlbe_l�
gbc x[be_c // Bklhdb� <ui� 4. F�� =M-<RW� 2000. K� 239 – 242.  
504 Hekhg F� JZkkj_^hlhq_gb_ \eZklb b h[s_kl\h \ i_j_oh^guc i_jbh^� E_dZjkl\Z hl 
dhjjmipbb� jZkiZ^Z b aZf_^e_gby l_fih\ wdhghfbq_kdh]h jhklZ // WdhghfbdZ b fZ�
l_fZlbq_kdb_ f_lh^u� 1995. L� 31. <ui� 4. K���� 
505
LZf `_� K� 55, 56.  
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HekhgZ m[_`^Z_l� qlh k wdhghfbq_kdhc lhqdb aj_gby b ij_klmigbdb� b aZdh�
ghihkemrgu_ ]jZ`^Zg_ aZbgl_j_kh\Zgu \ fZdkbfZevghc fhghihebaZpbb 
djbfbgZevguo ijhfukeh\� 

LZdbf h[jZahf� wdhghfbq_kdZy l_hjby ^hdZau\Z_l� qlh ^ey h[s_kl�

\Z hj]Zgbah\ZggZy ij_klmighklv �fhghihebaZpby ij_klmiguo ijhfukeh\� 
ij_^ihqlbl_evg__ ij_klmighklb ^_ahj]Zgbah\Zgghc �dhgdmj_glghc hj]Z�
gbaZpbb ij_klmiguo ijhfukeh\�� Wdhghfbklu Z\lhjbl_lgh ij_^hkl_j_]Zxl 
ijhlb\ ihimebklkdbo �dj_klh\uo ihoh^h\� gZ hj]Zgbah\Zggmx ij_klmi�

ghklv� j_amevlZlhf dhlhjuo klZg_l g_ kgb`_gb_� Z m\_ebq_gb_ khpbZevguo 
ba^_j`_d� <hbklbgm� H� MZcev^ [ue ijZ\� dh]^Z ]h\hjbe� qlh emqrbc kih�
kh[ [hjv[u k ihjhdhf – wlh ijbfbjblvky k gbf� 

>h kbo ihj j_qv reZ h �deZkkbq_kdhc� fZnbb� jh`^Zxs_cky b jZa�
\b\Zxs_cky \ mkeh\byo �ghjfZevgh]h� jughqgh]h ohayckl\Z� < dhfZg^ghc 
wdhghfbd_ b \ mkeh\byo i_j_oh^ghc wdhghfbdb m]heh\gZy hj]Zgbah\ZggZy 
ij_klmighklv khojZgy_l k\hb hkgh\hiheZ]Zxsb_ q_jlu� gh bf__l b fgh]b_ 
kms_kl\_ggh ki_pbnbqgu_ hkh[_gghklb� 

 

13.6 <ae_l b iZ^_gb_ m]heh\gh]h jwd_lZ 

Hj]Zgbah\ZggZy ij_klmighklv \ Jhkkbb – y\e_gb_ ^h\hevgh klZjbg�

gh_� Ihfbfh h[uqguo �kheh\v_\-jZa[hcgbdh\�� dhlhjuo gZ gZrbo [hevrbo 
^hjh]Zo \k_]^Z [ueh [he__ q_f ^hklZlhqgh506, fh`gh \kihfgblv ohly [u 
dZaZpdb_ �j_kim[ebdb� XVI  – XVII  \\�� hl_q_kl\_gguc ZgZeh] ibjZlkdbo 
khh[s_kl\ DZjb[kdh]h fhjy lh]h `_ \j_f_gb� H^gZdh jhev �jZa[hcgh]h 
we_f_glZ� \ bklhjbb Jhkkbb hdZaZeZkv ]hjZa^h [he__ agZqbl_evghc� q_f aZ 
jm[_`hf� fgh]b_ wibah^u �dj_klvygkdbo \hcg� ijb [ebadhf jZkkfhlj_gbb 
bf_xl hlghr_gb_� kdhj__� d djbfbgZevghc bklhjbb� q_f d bklhjbb deZkkh�
\hc [hjv[u� Qlh `_ dZkZ_lky [he__ [ebadbo d gZrbf ^gyf \j_f_g� lh wdh�
ghfbq_kdZy bklhjby hl_q_kl\_gghc hj]Zgbah\Zgghc ij_klmighklb XX \� 
bkke_^h\ZgZ ihdZ ]hjZa^h om`_� q_f bklhjby aZjm[_`guo ij_klmiguo hj]Z�
gbaZpbc� B \k_ `_� ohly fgh]b_ ^_lZeb _s_ g_ ykgu� dexq_\u_ oZjZdl_jb�

                                                           
506 �JZa[hcgbdh\ m gZk \ Jmkb iZq_ bguo ]hkm^Zjkl\ fgh`_kl\h� - ibkZe� gZijbf_j� \ 
gZqZe_ XVIII  \�� \ hlghkbl_evgh kihdhcgu_ \j_f_gZ� i_j\uc jhkkbckdbc wdhghfbkl 
B�L� Ihkhrdh\� - b[h g_ lhdfh ih ^_kylb beb ih ^\Z^pZlb q_eh\_d� gh [u\Z_l ih klm 
b ih ^\_klb q_eh\_d \ Zjl_eb b [hevrb �b Zs_ bo \_kvfZ g_ bklj_[blb� lh pZjkl\m 
gZr_fm Jhkkbckdhfm gbdhbfb ^_eu h[h]Zlblbky g_\hafh`gh�«�� Fh`gh ij_^klZ�
\blv� qlh l\hjbehkv gZ �K\ylhc Jmkb� \h \j_fy kfml� qbkeh dhlhjuo \ gZr_c bklh�
jbb \_kvfZ agZqbl_evgh�  
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klbdb �djZkghc fZnbb� b hkgh\gu_ ih\hjhlgu_ fhf_glu __ w\hexpbb fh`�

gh \u^_eblv m`_ k_cqZk507. 
 
13.6.1 Hj]Zgbah\ZggZy ij_klmighklv \ KKKJ� �\hju \ aZdhg_� dZd 

djbfbgZevgh_ ijZ\bl_evkl\h 

Khh[s_kl\h �\hjh\ \ aZdhg_� – gZb[he__ klZjZy b ba\_klgZy djbfb�
gZevgZy ]jmiibjh\dZ Jhkkbb� Kh\j_f_ggZy hl_q_kl\_ggZy hj]Zgbah\ZggZy 
ij_klmighklv dZd kbkl_fZ \ureZ bf_ggh ba wlh]h khh[s_kl\Z� JZggb_ wlZiu 
_]h bklhjbb �ijbf_jgh ^h 1970-o ]]�� ^h\hevgh lmfZggu b hlqZklb e_]_g�

^Zjgu� Lhqgh ba\_klgh h^gh� nhjfbjh\Zgb_ �_]h hlghkyl d dhgpm 1920-o – 
gZqZem 1930-o ]]�� wlh]h khh[s_kl\Z ijhbahreh \ f_klZo aZdexq_gby� qlh 
^ey �ghjfZevghc� hj]Zgbah\Zgghc ij_klmighklb kh\_jr_ggh ZghfZevgh� 
M`_ ba kZfh]h gZa\Zgby wlh]h khh[s_kl\Z ke_^m_l� qlh _]h qe_gu aZgbfZ�
ebkv km]m[h �i_j_jZkij_^_ebl_evghc� ^_yl_evghklvx �dZjfZggu_ djZ`b� 
\hjh\kl\h� ]jZ[_`b� b ihlhfm� \ khhl\_lkl\bb k jZg__ ^Zgguf hij_^_e_gb�
_f� wlh khh[s_kl\h hlghkbehkv g_ d kh\j_f_gghfm� Z d ljZ^bpbhgghfm lbim 
hj]Zgbah\Zgghc ij_klmighklb� G_h[uqgh� h^gZdh� lh� qlh wlh khh[s_kl\h 
kfh]eh ^h[blvky hq_gv \ukhdhc kl_i_gb kZfhhj]ZgbaZpbb� dhlhjZy aZ jm[_�
`hf \hagbdZeZ lhevdh \ ij_klmiguo hj]ZgbaZpbyo kh\j_f_ggh]h lbiZ� 

=eZ\guf ijbagZdhf �\hjh\kdh]h� khh[s_kl\Z klZeh kh[ex^_gb_ 
_]h qe_gZfb ^h\hevgh `_kldh]h k\h^Z ijZ\be – �\hjh\kdbo ihgylbc�� 

1)  kljh]Zy dhjihjZlb\gZy kheb^Zjghklv ��\hj \ aZdhg_� g_ bf__l ijZ\Z 
^Z`_ aZfZogmlvky gZ k\h_]h �dhee_]m�� g_ lh qlh[u ^Z\Zlv gZ g_]h 
ihdZaZgby�� 

2) aZij_s_gb_ bf_lv dZdb_-eb[h dhglZdlu k hnbpbZevgufb \eZklyfb 
�^Z`_ kem`blv \ Zjfbb�� 

                                                           
507 Ebl_jZlmjZ� ihk\ys_ggZy �jmkkdhc� fZnbb� ^h\hevgh fgh]hqbke_ggZ� gh im[eb�
pbklbdZ ihdZ hij_^_e_ggh ij_h[eZ^Z_l gZ^ gZmqguf ZgZebahf� Ba gZb[he__ �kheb^�
guo� ba^Zgbc ih wlhc ijh[e_f_ kf�� =mjh\ :�B. Ijhn_kkbhgZevgZy ij_klmighklv� 
ijhreh_ b kh\j_f_gghklv� F�� Xjb^bq_kdZy ebl_jZlmjZ� 1990; H\qbgkdbc <�K� KljZ�
l_]by [hjv[u k fZnb_c� F�� KBFK� 1993; =mjh\ :�B� DjZkgZy fZnby� F�� KZfhp\_l� 
FBDH �Dhff_jq_kdbc \_klgbd�� 1995; DhgklZglbgh\ :�� >bdk_ebmk F� ;Zg^blkdZy 
Jhkkby� KI[�, ;B;EBHIHEBK� HEF:-IJ?KK� 1997; Emg__\ <�<. Ij_klmighklv XX 
\_dZ� Fbjh\u_� j_]bhgZevgu_ b jhkkbckdb_ l_g^_gpbb� F�� Ba^Zl_evkl\h GHJF:� 
1999. K� 299 – 309; JhkkbckdZy hj]Zgbah\ZggZy ij_klmighklv� gh\Zy m]jhaZ" F.: 
DJHG-IJ?KK, 2000; Anderson A. A Red Mafia: A Legacy of Communism // Economic 
Transition in Eastern Europe and Russia: Realities of Reform. Stanford, 1995 
(http://andrsn.stanford.edu/Other/redmaf.html); Serio J.D., Rozinkin V.S. Thieves Profess-
ing the Code: The Traditional Role of Vory v Zakone in Russia`s Criminal World and 
Adaptions to a New Social Reality // Crime and Justice: Europe. July 1995 
(http://www.acsp.uic.edu/oicj/pubs/oje/050405.htm).  
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3) aZij_s_gb_ aZgbfZlvky h[uqguf ljm^hf �^Z`_ \ f_klZo ebr_gby 
k\h[h^u�� 

4) h[yaZgghklv dhgljhebjh\Zlv ih\_^_gb_ \k_o ^jm]bo ij_klmigbdh\ \ 
f_klZo aZdexq_gby� 

5) hldZa hl ebqgh]h bfms_kl\Z �b^_Zevguc "\hj \ aZdhg_� g_ bf__l 
gbq_]h k\h_]h� hg ihemqZ_l kj_^kl\Z eb[h hl ij_klmiguo hi_jZpbc� 
\ hkms_kl\e_gbb dhlhjuo b]jZ_l jhev hj]ZgbaZlhjZ� gh g_ bkihegb�

l_ey� eb[h hl �^h[jh\hevgh-h[yaZl_evguo� hlqbke_gbc ^jm]bo ij_�
klmiguo we_f_glh\�� 

 
LZ[ebpZ 13.8 

KhihklZ\e_gb_ �\hjh\kdbo ihgylbc� k [xjhdjZlbq_kdbf  
�dh^_dkhf q_klb� 

�<hjh\kdb_ ihgylby� OZjZdl_jbklbdb b^_Zevgh]h 
ghf_gdeZlmjsbdZ klZebgkdhc wihob 

DhjihjZlb\gZy kheb^Zjghklv – ij_�
^Zgghklv �\hjh\kdhfm� khh[s_kl\m 

DhjihjZlb\gZy kheb^Zjghklv – gh�
f_gdeZlmjZ dZd �hj^_g f_q_ghkp_\� 

AZij_s_gb_ bf_lv dZdb_-eb[h dhglZd�
lu k hnbpbZevgufb \eZklyfb  

AZij_s_gb_ bf_lv dZdb_-eb[h dhglZd�
lu k �\jZ]Zfb gZjh^Z�  

AZij_s_gb_ aZgbfZlvky h[uqguf ljm�
^hf  

Ki_pbZebaZpby lhevdh gZ mijZ\e_gq_�
kdhc jZ[hl_ 

H[yaZgghklv dhgljhebjh\Zlv ih\_^_�
gb_ \k_o ^jm]bo ij_klmigbdh\  

H[yaZgghklv dhgljhebjh\Zlv ih\_^_�
gb_ \k_o ^jm]bo kh\_lkdbo ]jZ`^Zg  

HldZa hl ebqgh]h bfms_kl\Z – `bag_g�
gu_ [eZ]Z [_a\haf_a^gh ij_^hklZ\ey�
xlky ^jm]bfb ij_klmigbdZfb 

HldZa hl ebqgh]h bfms_kl\Z – `bag_g�
gu_ [eZ]Z ij_^hklZ\eyxlky aZ ]hkm^Zj�
kl\_gguc kq_l [_kieZlgh beb ihem[_k�
ieZlgh  

 
>ey \ujZ[hldb b dhgljhey aZ \uiheg_gb_f �\hjh\kdbo ihgylbc� 

bkihevah\Zebkv fgh]b_ bgklblmlu� \h fgh]hf koh`b_ k bgklblmlZfb ^hbg�
^mkljbZevguo h[sbgguo dhee_dlb\h\� �\hjh\kdZy ijbky]Z� ijb ijb_f_ 
��dhjhgZpbb�� gh\uo qe_gh\� j_]meyjgu_ �\hjh\kdb_ koh^db� ^ey h[km`^_�
gby b j_r_gby \Z`g_crbo \hijhkh\� �\hjh\kdhc km^� gZ^ gZjmrbl_eyfb 
�ihgylbc�� k[hj kj_^kl\ \ �\hjh\kdhc h[sZd� �j_a_j\guc nhg^ ^ey hdZaZgby 
ihfhsb kZfbf ij_klmigbdZf \ f_klZo aZdexq_gby b qe_gZf bo k_f_c�� 

I_j\hgZqZevgh �\hju \ aZdhg_� [ueb k\h_h[jZaguf djbfbgZevguf 
ijZ\bl_evkl\hf� mijZ\eyxsbf f_klZfb aZdexq_gby� OZjZdl_jgh� qlh �\h�
jh\kdb_ ihgylby� y\eyxlky k\h_]h jh^Z a_jdZevguf hljZ`_gb_f �dh^_dkZ 
q_klb� b^_Zevgh]h ]hkm^Zjkl\_ggh]h qbgh\gbdZ� _kl_kl\_ggh� \ jhkkbckdhf 
ij_^klZ\e_gbb �kf� lZ[e� 13.8). KlZebgkdZy wihoZ ihjh^beZ hkh[mx ihjh^m 
kh\_lkdbo Z^fbgbkljZlhjh\� m dhlhjuo kem`_[gZy ^_yl_evghklv iheghklvx 
\ul_kgyeZ qZklgmx `bagv ��Gh\h_ gZagZq_gb_� :� ;_dZ ^Z_l yjdh_ hibkZgb_ 
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\k_o ^hklhbgkl\ b g_^hklZldh\ wlh]h khpbZevgh]h lbiZ�� �<hju \ aZdhg_� – 
wlh \ZjbZpby gZ lm `_ l_fm� djbfbgZevgu_ kljmdlmju \k_]^Z \ hij_^_e_g�

ghc kl_i_gb ^m[ebjmxl bgklblmlu hnbpbZevgh]h fbjZ� Ih^h[gh ]hkm^Zjkl�
\_gguf qbgh\gbdZf� dhlhjuo ih ijbdZam gZqZevkl\Z i_j_[jZku\Zxl k h^�
gh]h ihklZ gZ ^jm]hc� �\hju \ aZdhg_� lZd`_ gbdh]^Z g_ [ueb ijb\yaZgu d 
dZdhc-lh dhgdj_lghc l_jjblhjbb� dZd �k_fvb� aZjm[_`guo ij_klmiguo hj�
]ZgbaZpbc� Ihwlhfm g_dhlhju_ djbfbgheh]b� ih^q_jdb\Zy ki_pbnbdm �\h�
jh\ \ aZdhg_�� \u^_eyxl bo \ hkh[mx hj]ZgbaZpbhggmx nhjfm – �dhhi_jZ�
pbx ijhn_kkbhgZevguo ij_klmiguo eb^_jh\� �k\h_h[jZaguc ij_klmiguc 
�dem[� beb �dZklZ��� hlebqgmx hl �ij_klmiguo kbg^bdZlh\� �lbiZ �DhaZ Gh�
kljZ�� beb �hj]Zgbah\Zgguo ij_klmiguo ]jmiibjh\hd� �lbiZ khegp_\kdhc 
�[jZl\u� 1990-o ]]��508. K bgklblmpbhgZevghc lhqdb aj_gby� lhqg__� [ueh [u 
knhjfmebjh\Zlv \u\h^� qlh deZkkbq_kdb_ �\hju \ aZdhg_� ij_^klZ\eyeb 
kh[hc djbfbgZevgh_ ijZ\bl_evkl\h� hj]Zgbah\Zggh_ gZ h[sbgguo ijbgpb�

iZo �gZih^h[b_ ijZ\ys_c dZklu \ ]hkm^Zjkl\_ bgdh\ LZmZglbkmcx�� 
?kl_kl\_ggh� qlh hnbpbZevgu_ kh\_lkdb_ hj]Zgu hlgx^v g_ [ueb 

kdehggu fbjblvky k �^\h_\eZklb_f� \ h[rbjghf fbj_ =MEZ]Z� b i_jbh^ 
ihimklbl_evkl\Z (1930-_ – 1940-_ ]]�� kf_gbeky i_jbh^hf h`_klhq_gguo 
j_ij_kkbc ijhlb\ ghkbl_e_c \hjh\kdbo ljZ^bpbc (1950-_ ]]��� \ oh^_ dhlh�
juo i_j\h_ ihdhe_gb_ �\hjh\ \ aZdhg_� [ueh ihqlb iheghklvx �ebd\b^bjh�
\Zgh dZd deZkk�� H^gZdh aZl_f gZklmibeh �\hajh`^_gb_�� k\yaZggh_ k dZq_�
kl\_ggufb baf_g_gbyfb \ kZfbo ij_klmiguo ijhfukeZo� 

< 1960-_ ]]�� ihke_ fZkkh\h]h jZa\_jlu\Zgby l_g_\h]h �p_oh\h]h� 
[bag_kZ� ihy\bebkv ijhn_kkbhgZevgu_ ij_klmigbdb gh\h]h lbiZ� dhlhju_ 
ki_pbZebabjh\Zebkv m`_ g_ gZ dZjfZgguo djZ`Zo� Z gZ �kljb`d_� ih^ihev�
guo ij_^ijbgbfZl_e_c� I_j\hgZqZevgh [Zg^blu ijhklh ]jZ[beb �p_oh\b�

dh\�� gh \kdhj_ gZqZeb aZgbfZlvky deZkkbq_kdbf jwd_lhf – k[hjhf ihklhyg�
ghc ^Zgb \ h[f_g gZ ]ZjZglbb aZsblu� ?keb jZg__ hj]Zgbah\ZggZy ij_klmi�

ghklv Jhkkbb ki_pbZebabjh\ZeZkv gZ gZkbevkl\_gghc i_j_jZkij_^_ebl_ev�
ghc ^_yl_evghklb� lh l_i_jv __ ]eZ\ghc ki_pbZebaZpb_c klZeh ijhba\h^kl\h 
g_aZdhgguo hojZgbl_evguo mkem]� Ihy\beZkv gZkmsgZy ihlj_[ghklv \g_klb 
\ klbobcguc jwd_l-[bag_k we_f_glu hj]Zgbah\Zgghklb� mihjy^hqblv jZaf_�
ju ^Zgb� jZa^_eblv kn_ju \ebygby jZaguo ]jmiibjh\hd b l� ^� Hj]ZgbaZlhj�
kdb_ lZeZglu �\hjh\ \ aZdhg_� hdZaZebkv hq_gv dklZlb� gh l_i_jv ^ey gZ\_�
^_gby ihjy^dZ g_ lhevdh \ lxjvfZo b eZ]_jyo� gh� ij_`^_ \k_]h� gZ k\h[h^_� 
Bf_ggh [eZ]h^Zjy �\hjZf \ aZdhg_� [ueZ ijbgylZ agZf_gblZy �dbkeh\h^�

                                                           
508 Dhaeh\ X�=�� Kebgvdh F�B� Hj]Zgbah\ZggZy ij_klmighklv� kljmdlmju b nmgdpbb 
// Bamq_gb_ hj]Zgbah\Zgghc ij_klmighklb� jhkkbckdh-Zf_jbdZgkdbc ^bZeh]� F�� 
Hebfi� 1997. K� 59. 
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kdZy dhg\_gpby� 1979 ]�� j_]eZf_glbjmxsZy mkeh\by khkms_kl\h\Zgby m]h�
eh\guo we_f_glh\ b �p_oh\bdh\�� 

LZdbf h[jZahf� \ kh\_lkdbc i_jbh^ gZb[he__ dhgkheb^bjh\Zggh_ 
djbfbgZevgh_ khh[s_kl\h� �\hju \ aZdhg_�� \uihegyeh jhev djbfbgZevgh]h 
ijZ\bl_evkl\Z� ijbq_f j_r_gby �\hjh\kdbo koh^hd� hkms_kl\eyebkv� ih�
`Zemc� [he__ ihke_^h\Zl_evgh� g_`_eb ihklZgh\e_gby Kh\_lZ Fbgbkljh\� 
Qlh dZkZ_lky �q_jgh]h [bag_kZ� jughqgh]h lbiZ �gZjdh[bag_k� hj]Zgbah\Zg�

gZy ijhklblmpby� lhj]h\ey hjm`b_f b l�^��� lh \ [j_`g_\kdbc i_jbh^ hg 
lhevdh gZqbgZe nhjfbjh\Zlvky� 

 
13.6.2 I_j_kljhcdZ \ h[s_kl\_ – i_j_kljhcdZ \ fZnbb� hl djbfb�

gZevgh]h ijZ\bl_evkl\Z – d k_lb djbfbgZevguo nbjf 

Kms_kl\h\Zgb_ hj]Zgbah\Zgghc ij_klmighklb \ gZr_c kljZg_ ihke_ 
^he]h]h �k 1960-o ]]�� i_jbh^Z aZfZeqb\Zgby [ueh hnbpbZevgh ijbagZgh gZ 
aZdZl_ kh\_lkdhc bklhjbb – \ 1988 ]� \ F<> \gh\v klZeb kha^Z\Zlvky ki_pb�

Zevgu_ ih^jZa^_e_gby� ijba\Zggu_ [hjhlvky bf_ggh k ij_klmigufb hj]Z�
gbaZpbyfb� H^gZdh wlh j_r_gb_ hiha^Zeh �gZ p_emx wihom�� d dhgpm bklh�
jbb KKKJ �djZkgZy fZnby� klZeZ m`_ gZklhevdh \ebyl_evguf bgklblmlhf 
khpbZevgh-wdhghfbq_kdbo hlghr_gbc� qlh mkbeby hj]Zgh\ ijZ\hihjy^dZ 
gZihfbgZeb ihiuldb \uq_jiZlv fhj_ ^ujy\hc eh`dhc� Djhf_ lh]h� dmjk 
jZ^bdZe-j_nhjfZlhjh\ gZ kljhbl_evkl\h dZiblZebafZ �ex[hc p_ghc� [md�
\Zevgh iZjZebah\Ze dZdh_-eb[h ijhlb\h^_ckl\b_ hj]Zgbah\Zgghc ij_klmi�

ghklb kh klhjhgu ]hkm^Zjkl\Z509. GZb\gu_ eb[_jZeu gZ^_yebkv �eb[h ^_eZeb 
\b^�� qlh fZnbhagu_ f_g_^`_ju jbgmlky \ [bag_k� qlh[u q_klgh �^_eZlv 
^_gv]b�� H^gZdh hkeZ[e_gb_ hnbpbZevguo ]hkm^Zjkl\_gguo kljmdlmj kha�
^Zeh \ dhgp_ 1980-o – gZqZe_ 1990-o ]]� \Zdmmf \eZklb� dhlhjuc \ agZqb�

l_evghc kl_i_gb aZihegbeky \eZklvx fZnbb� [hkku dhlhjhc hlgx^v g_ lh�
jhibebkv aZgbfZlvky ijhba\h^bl_evghc ^_yl_evghklvx� Wlhl i_jbh^ klZe 
i_jbh^hf gZb[hevr_c kbeu hl_q_kl\_gghc fZnbb� dh]^Z hgZ ^_ckl\bl_evgh 
gZ dZdh_-lh \j_fy klZeZ �]hkm^Zjkl\hf \ ]hkm^Zjkl\_�� Ihwlhfm ;�G� ?evpbg 
g_ kbevgh ij_m\_ebqb\Ze� gZa\Z\ \ 1994 ]� kljZgm� ij_ab^_glhf dhlhjhc hg 

                                                           
509 Bgl_j_kgh hlf_lblv� qlh g_dhlhju_ Zf_jbdZgkdb_ djbfbgheh]b ih^^_j`Zeb hl�
dZa jhkkbckdbo \eZkl_c hl wnn_dlb\ghc [hjv[u k hj]Zgbah\Zgghc ij_klmighklvx� 
ihkdhevdm-^_ hg fh] ihkem`blv hjm`b_f \ jmdZo dhgk_j\Zlb\guo� ijhdhffmgbklb�
q_kdbo \eZkl_c b ihf_rZlv jZa\blbx �k\h[h^guo jughqguo hlghr_gbc�� – ih eh]b�
d_ �emqr_ [Zg^blu� q_f dhffmgbklu� (FZjl_gk N�L�� JmaZ K�;. <g_^j_gb_ JBDH \ 
<hklhqghc ?\jhi_� ij_^mkfhljbl_evgh beb [_ahl\_lkl\_ggh" // Bamq_gb_ hj]Zgbah�
\Zgghc ij_klmighklb� jhkkbckdh-Zf_jbdZgkdbc ^bZeh]� K� 218 – 223). 
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[ue� �kZfuf djmiguf fZnbhaguf ]hkm^Zjkl\hf \ fbj_� b �k\_jo^_j`Z\hc 
ij_klmighklb�

510. 
W\hexpby djbfbgZevguo ijhfukeh\� DZd m`_ mihfbgZehkv� ]eZ\�

guf bklhqgbdh\ ^hoh^h\ hl_q_kl\_gghc fZnbb \ 1990-_ ]]� klZeb ^hoh^u hl 
jwd_lZ – g_e_]Zevghc ^_yl_evghklb ih aZsbl_ ijZ\ kh[kl\_gghklb e_]Zev�
guo b g_e_]Zevguo ij_^ijbgbfZl_e_c� ;ukljh ijhe_l_eh \j_fy �hlfhjha�
dh\�� dhlhju_ \eZfu\Zebkv d f_edbf ij_^ijbgbfZl_eyf k hjm`b_f \ jmdZo 
b lj_[h\Zeb �\hagZ]jZ`^_gby� aZ lh� qlh hgb hklZ\beb [_^gh]h [bag_kf_gZ \ 
`b\uo b [_a kehfZgguo jmd b gh]� Ih^h[gu_ gZe_lu lhevdh mkdhjyeb klZ�
gh\e_gb_ �ghjfZevgh]h� jwd_l-[bag_kZ� dh]^Z �[Zg^blkdb_ djurb� mklZgZ\�
eb\Zeb l\_j^uc lZjbn aZ ihdjh\bl_evkl\h� h[_j_]Zy k\hbo �h\_q_d� hl 
�kljb`db� ihklhjhggbfb [Zg^blZfb511.  

Jwd_l-[bag_k \ Jhkkbb ijbh[j_e klZg^Zjlgmx kljmdlmjm b_jZjobq�
ghc heb]hihebb� �gbah\u_� ]jmiibjh\db gZoh^ylky ih^ ihdjh\bl_evkl\hf 
djbfbgZevguo �Z\lhjbl_lh\� [he__ \ukhdh]h jZg]Z� mklmiZy bf aZ wlh qZklv 
^hoh^h\ ��ibjZfb^Z jwd_lZ��� dhgljhebjm_fu_ l_jjblhjbb `_kldh ih^_e_�
gu� qlh[u dZ`^uc ij_^ijbgbfZl_ev fh] gZoh^blvky ih^ ihdjh\bl_evkl\hf 
lhevdh h^ghc ]jmiibjh\db512. "Jhkkbckdbc djbfbgZevguc fbj klZe _^bg�
kl\_gghc kbehc� dhlhjZy fh`_l ^Zlv klZ[bevghklv� h[_ki_qblv \u�

ieZlm ^he]h\� \ha\jZl [Zgdh\kdbo dj_^blh\, – pblbjm_l Zf_jbdZgkdbc 
djbfbgheh] N� <bevyfk h^gm ba \hklhj`_gguo hp_ghd ^_yl_evghklb �djZk�
ghc fZnbb� \ ihklkh\_lkdhc Jhkkbb� – Kihjgu_ \hijhku \eZ^_gby kh[kl�
\_gghklvx j_rZxlky bf wnn_dlb\gh b kijZ\_^eb\h� Hg \aye gZ k_[y ]hkm�
^Zjkl\_ggu_ nmgdpbb aZdhgh^Zl_evghc b km^_[ghc \eZklb"513. K wlhc 
hp_gdhc fh`gh kh]eZkblvky� ih djZcg_c f_j_� \ lhf� qlh �djZkgZy fZnby� 

                                                           
510 Pbl� ih� Hj]Zgbah\ZggZy ij_klmighklv – 4. F�� Djbfbgheh]bq_kdZy :kkhpbZpby� 
1998. K� 57. 
511 Ohly \ ^jm]bo kljZgZo �jwd_lbaZpby� hkms_kl\eyeZkv \ ehdZevguo jZfdZo� �jmk�
kdZy� fZnby ijh^_fhgkljbjh\ZeZ mgbdZevgh_ mf_gb_ bgl_jgZpbhgZebabjh\Zlv wlhl 
ij_klmiguc ijhfuk_e� �Jmkkdb_ [jb]Z^u� hk\hbeb k[hj �^Zgb� \ kljZgZo g_ lhevdh 
<hklhqghc� gh ^Z`_ P_gljZevghc ?\jhiu� hll_kgyy \h fgh]bo kemqZyo f_klguo ]Zg�

]kl_jh\� 
512 HibkZgb_ hj]ZgbaZpbhgguo nhjf jwd_l-[bag_kZ \ Kbpbebb kf�� Gambetta D. The 
Sicilian Mafia. The Business of Private Protection. Harvard University Press, 1993. P. 53 – 
71. H[ hj]ZgbaZpbb jwd_l-[bag_kZ \ Jhkkbb kf�� Mklbgh\ <�K� Ihgylb_ b djbfbgheh�
]bq_kdZy oZjZdl_jbklbdZ hj]Zgbah\Zgghc ij_klmighklb� Gb`gbc Gh\]hjh^� 1993. K� 
46 – 47; KZnhgh\ <�G� Hj]Zgbah\Zggh_ \ufh]Zl_evkl\h� m]heh\gh-ijZ\h\hc b djb�

fbgheh]bq_kdbc ZgZeba� KI[�� KI[B<WKWI� H-\h �AgZgb_�� 2000. 
513 Williams P. How Seriouse a Threat is Russian Organized Crime? // In: Russian Organ-
ized Crime. The New Threat? L., 1997. �Pbl� ih� Hj]Zgbah\ZggZy ij_klmighklv – 4. K� 
81.) �Dmjkb\ gZr – :\lhju�� 
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aZgbfZeZkv ijZ\hhojZgbl_evghc ^_yl_evghklvx kijZ\_^eb\__ b wnn_dlb\�
g__ hnbpbZevguo \eZkl_c� dhlhju_� kdhj__� \j_^beb ij_^ijbgbfZl_eyf� 
q_f ihfh]Zeb bf� 

Ihfbfh dhgljhey gZ^ e_]Zevguf [bag_khf �djZkgZy fZnby� khojZ�
gbeZ `_kldbc dhgljhev gZ^ [bag_khf g_e_]Zevguf� f_lh^bqgh ih^qbgyy 
beb ebd\b^bjmy ij_klmigbdh\-h^bghq_d b f_edb_ kZfhklhyl_evgu_ ]jmiib�

jh\db� KlZeh rZ[ehghf ml\_j`^_gb_� qlh jZ^bdZevgu_ jughqgu_ j_nhjfu 
ih^gyeb h]jhfgmx \hegm ij_klmighklb� GZ kZfhf ^_e_� h^gZdh� ke_^m_l 
m^b\eylvky lhfm� qlh wlZ \hegZ g_ hdZaZeZkv ]hjZa^h [he__ \ukhdhc� dZd 
ijh]ghabjh\Zeb djbfbgheh]b� Ki_pbZebklu h[tykgyxl wlh l_f� qlh �aZ ]h�
^u i_j_kljhcdb ij_klmighklv fZnbhabjh\ZeZkv gZklhevdh� qlh� ih kms_kl�
\m� klZeZ kZfhmijZ\ey_fuf ZglbkhpbZevguf y\e_gb_f� kZfhaZsbsZxsbf�

ky b kZfhh]jZgbqb\Zxsbf k\hc jhkl�514. LZdbf h[jZahf� hl_q_kl\_ggZy 
ijZdlbdZ� ihoh`_� ih^l\_j`^Z_l aZsbsZxsb_ fZnbx wdhghfbq_kdb_ l_h�
jbb� hj]Zgbah\Zgghklv ij_klmigh]h fbjZ Jhkkbb g_ ^ZeZ ij_\jZlblvky 
[hevrhc \heg_ \h \k_khdjmrZxs__ pmgZfb� 

Ih f_j_ lh]h dZd \ 1990-_ ]]� \ ijhba\h^kl\_ hojZgbl_evguo mk�
em] jhkeZ dhgdmj_gpby kh klhjhgu dhff_jq_kdbo hojZgguo Z]_glkl\� Z 
lZd`_ dhff_jpbZebabjh\Zgguo ]hkm^Zjkl\_gguo kbeh\uo kljmdlmj� 
�jmkkdZy� fZnby ihkl_i_ggh mljZqb\ZeZ jhev Z[khexlgh]h eb^_jZ \ 
aZsbl_ ijZ\ kh[kl\_gghklb� JZklmsmx ^hex \ __ ^hoh^Zo klZeb aZgbfZlv 
h[uqgu_ djbfbgZevgu_ ijhfukeu� oZjZdl_jgu_ b ^ey kh\j_f_gguo aZjm�
[_`guo ij_klmiguo hj]ZgbaZpbc� Hl_q_kl\_ggZy hj]Zgbah\ZggZy ij_klmi�

ghklv \k_ Zdlb\g__ aZgbfZ_lky wdhghfbq_kdbfb ��[_eh\hjhlgbqdh\ufb�� 
ij_klmie_gbyfb� gZjdh[bag_khf� lhj]h\e_c hjm`b_f b Zglbd\ZjbZlhf� ihj�
gh[bag_khf b fgh]bf bguf� L_f kZfuf ba djbfbgZevgh]h ijZ\bl_evkl\Z 
�djZkgZy fZnby� ihkl_i_ggh ij_\jZsZ_lky \ kh\hdmighklv djbfbgZevguo 
nbjf� dhlhju_ aZgbfZxlky eh[[bjh\Zgb_f k\hbo bgl_j_kh\ \ ijZ\bl_evkl�
\_gguo djm]Zo – lhqgh lZd `_� dZd b \iheg_ h[uqgu_ nbjfu� 

:lfhkn_jZ \k_h[s_c ^_ahj]ZgbaZpbb i_j\hgZqZevgh kha^Z\ZeZ mk�
eh\by ^ey rbjhdhc ^b\_jkbnbdZpbb �fgh]hijhnbevghklb�� Z g_ ^ey dhg�

p_gljZpbb ih hlghkbl_evgh g_fgh]bf gbrZf ij_klmigh]h [bag_kZ� D k_j_�
^bg_ 1990-o ]]� kblmZpby \ kljZg_ hlghkbl_evgh klZ[bebabjh\ZeZkv� b 
l_i_jv ihr_e g_ lhevdh l_jjblhjbZevguc� gh b �hljZke_\hc� jZa^_e 

                                                           
514 H\qbgkdbc <�K�� H\qbgkdbc K�K� ;hjv[Z k fZnb_c \ Jhkkbb� F�� H[t_^bg_ggZy 
j_^Zdpby F<> Jhkkbb� 1983. K� 9. 
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kn_j \ebygby515. Ijhp_kk km`_gby ki_pbZebaZpbb lZd`_ ih^q_jdb\Z_l� 
qlh ijhbkoh^bl ljZgknhjfZpby jhkkbckdhc hj]Zgbah\Zgghc ij_klmi�

ghklb \ k_lv djbfbgZevguo nbjf. 
W\hexpby djbfbgZevgh]h khh[s_kl\Z� Ijhy\e_gb_f kbevguo bg�

klblmpbhgZevguo baf_g_gbc� ijhbkoh^ysbo \ �djZkghc fZnbb�� y\eyxlky 
baf_g_gby \ kj_^_ kZfbo �\hjh\ \ aZdhg_� – lh]h ij_klmigh]h khh[s_kl\Z� 
dhlhjh_ b]jZeh jhev k\h_]h jh^Z kl_j`gy djbfbgZevgh]h fbjZ Jhkkbb� D 
dhgpm 1990-o ]]� klZeh hq_\b^guf� qlh gZklhysb_ �\hju \ aZdhg_�� �gZjdh�
fu� ij_klmigh]h fbjZ� bf_xl rZgku klZlv \ufbjZxsbfb �am[jZfb�� DZd 
jZg__ hlf_qZehkv� deZkkbq_kdb_ �\hju \ aZdhg_� khhl\_lkl\mxl lhc klZ^bb 
jZa\blby ij_klmighc hj]ZgbaZpbb� dh]^Z hgZ \uihegy_l jhev djbfbgZevgh�
]h ijZ\bl_evkl\Z� Ih f_j_ dhff_jpbZebaZpbb fZnbb klZju_ �ihgylby� gZ�
qbgZxl lhevdh f_rZlv� < kZfhf ^_e_� fh`gh eb ij_^klZ\blv l_g_\h]h ij_^�
ijbgbfZl_ey� dhlhjuc ^_fhgkljZlb\gh hldZau\Z_lky bf_lv dZdb_-eb[h dhg�
lZdlu k \eZklyfb b h[eZ^Zlv ebqghc kh[kl\_gghklvx" Ihwlhfm jZafu\Zgb_ 
khh[s_kl\Z �\hjh\ \ aZdhg_� b^_l b ba\g_� b bagmljb� 

K h^ghc klhjhgu� gh\u_ djbfbgZevgu_ Z\lhjbl_lu qZklh g_ klZ\yl 
gb \ ]jhr �\hjh\kdb_� ljZ^bpbb� hldZau\Zxlky hl �dhjhgZpbb� b jZkkfZl�
jb\Zxl �\hjh\� dZd h[udgh\_gguo dhgdmj_glh\� hl dhlhjuo emqr_ ba[Z�
\blvky� LZf� ]^_ lZdb_ Z\lhjbl_lu [_jml \_jo gZ^ �\hjZfb� �dZd \ �[Zg^bl�
kdhf� I_l_j[mj]_�� ij_klmighklv klZgh\blky [he__ Z]j_kkb\ghc b djh\Z\hc� 
ihkdhevdm m gh\uo Z\lhjbl_lh\ _s_ g_ knhjfbjh\ZgZ �dmevlmjZ kh]eZkby�� 

K ^jm]hc klhjhgu� kZfh a\Zgb_ �\hjZ \ aZdhg_� ih^\_j]Z_lky kbev�
g_cr_c ^_\Zev\Zpbb� M`_ \ dhgp_ 1980-o – gZqZe_ 1990-o ]]� qbkeh �aZdhg�
gbdh\� klZeh [ukljh jZklb �k 512 \ 1988 ]� ^h 660 \ 1990 ]�516), qlh� _kl_kl�
\_ggh� khijh\h`^Zehkv mom^r_gb_f dZq_kl\Z dZ^jh\� I_j\hgZqZevgh ijhc�
lb �dhjhgZpbx� fh]� dZd ijZ\beh� ebrv m]heh\gbd k [hevrbf lxj_fguf 
klZ`_f� qlh Z\lhfZlbq_kdb hagZqZeh _]h hj]Zgbq_kdmx ij_^Zgghklv djbfb�
gZevguf �ihgylbyf�� < gh\mx wihom a\Zgb_ �\hjZ� klZeb ijhklh ihdm�
iZlv

517, \ j_amevlZl_ q_]h _]h ihemqZeb ij_klmigbdb� g_ hl[u\rb_ gb _^b�
                                                           
515 Wlh \u]ey^bl ijbf_jgh lZdbf h[jZahf� \ Fhkd\_ khegp_\kdZy ]jmiibjh\dZ dmjb�
jm_l b]hjguc [bag_k� q_q_gkdZy �h[sbgZ� – wdkihjl g_nlb� f_lZeeh\� lhj]h\ex djZ�
^_ggufb Z\lhfZrbgZfb; Za_j[Zc^`Zgkdb_ ]jmiiu – gZjdh[bag_k� b l�^� (DjurlZ�

gh\kdZy H�<� G_e_]Zevgu_ kljmdlmju \ Jhkkbb // Khpbheh]bq_kdb_ bkke_^h\Zgby� 
1995. � 8. K� 98).  
516 KZfu_ ba\_klgu_ \hju� Fbgkd� 1999. K� 451. 
517 < ebl_jZlmj_ fh`gh gZclb bgnhjfZpbx� qlh p_gZ wlhc k^_edb khklZ\ey_l 300 luk� 
^hee� (:e_dkZobg :�� Jykghc B� Bo ^hf – lxjvfZ� : hgb gZ \he_« // Fbebpby� 1998. 
K_gly[jv – hdly[jv� K� 25). <ijhq_f� �\hju� k dmie_ggufb lblmeZfb bf_xl aZf_lgh 
f_gvrbc Z\lhjbl_l� q_f �gZklhysb_ \hju�� KqblZ_lky� qlh dhebq_kl\h ih-gZklhys_fm 
Z\lhjbl_lguo �\hjh\ \ aZdhg_� khklZ\eyeh d dhgpm 1990-o ]]� \k_]h ihjy^dZ 200. 
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gh]h kjhdZ b ^h\hevgh fheh^u_� Wlb �gh\u_ jmkkdb_� djbfbgZevgh]h fbjZ 
ijb\ghkyl k kh[hc Zlfhkn_jm dhjjmipbb� ih^dmiZy klZjuo� [he__ Z\lhjb�

l_lguo �\hjh\�� qlh[u l_ \ughkbeb \u]h^gu_ bf j_r_gby� Km^y ih \k_fm� 
dhjjmipby ihjZabeZ wlh g_e_]Zevgh_ ijZ\bl_evkl\h g_ \ f_gvr_c kl_i_gb� 
q_f ijZ\bl_evkl\h e_]Zevgh_� 

 

LZ[ebpZ 13.9 
OZjZdl_jbklbdb \uy\e_gguo ]jmii hj]Zgbah\Zgguo ij_klmigbdh\ 

OZjZdl_jbklbdb 1989 ]� 1992 ]� 1995 ]� 
H[s__ qbkeh ]jmii 485 4.352 8.222 
Qbke_gghklv ]jmii k\ur_ 10 q_eh\_d 14 79 151 
Qbke_gghklv ]jmii� kms_kl\mxsbo k\ur_ 1 ]h^Z  80 873 1.639 
Qbke_gghklv ]jmii� bf_xsbo k\yab 
dhjjmfibjh\Zggu_ 
f_`j_]bhgZevgu_ 
f_`^mgZjh^gu_ 

 
6 
39 
g�^ 

 
721 

1.388 
254 

 
857 

1.065 
363 

KhklZ\e_gh ih� Emg__\ <�<� Md� khq� K� 303. 
 
LZdbf h[jZahf� khh[s_kl\h �\hjh\ \ aZdhg_� l_jy_l klZjh_ �ebph�� 

b ih f_j_ lh]h� dZd djbfbgZevguo �gZjdhfh\� hdhgqZl_evgh kf_gyl djbfb�

gZevgu_ �gh\u_ jmkkdb_�� hgh iheghklvx ljZgknhjfbjm_lky \ k_lv djbfb�

gZevguo nbjf� dZd wlh ijhbkoh^bl b k aZjm[_`gufb fZnbhagufb hj]Zgb�

aZpbyfb� 
Hl_q_kl\_ggZy fZnby ^hklZlhqgh fgh]hqbke_ggZ� gh ih kl_i_gb hj�

]Zgbah\Zgghklb ihdZ aZf_lgh mklmiZ_l aZjm[_`guf �h[jZapZf�� Dhebq_kl\h 
hj]Zgbah\Zgguo ij_klmiguo ]jmii baf_jy_lky lukyqZfb �kf� lZ[e� 13.9), 
h^gZdh �gZklhysbo� ij_klmiguo khh[s_kl\ – djmiguo� klZ[bevguo� k f_`�

j_]bhgZevgufb b f_`^mgZjh^gufb k\yayfb� bf_xsbo k\hbo ex^_c \ hj]Z�
gZo \eZklb� – aZf_lgh f_gvr_� Ih aZ\_^hfh g_iheguf ^Zgguf =eZ\gh]h 
mijZ\e_gby ih [hjv[_ k hj]Zgbah\Zgghc ij_klmighklvx F<> JN� \ k_j_^b�
g_ 1990-o ]]� bo gZkqblu\Zehkv \ Jhkkbb ihjy^dZ 150, hgb h[t_^bgyeb ijb�
f_jgh 12 luk� q_eh\_d518. Djh\Z\u_ �jZa[hjdb" ihdZau\Zxl� qlh dhgkheb^Z�

                                                           
518 AZ ihjh]hf gZkus_gby lj_\h`ghklvx� Hj]Zgbah\ZggZy ij_klmighklv \ Jhkkbb 
�bgnhjfZpbhggh-ZgZeblbq_kdZy kijZ\dZ <GBB F<> JN� // <_q_jgyy Fhkd\Z� 19 
yg\Zjy 1995 ]� K� 3. >ey kjZ\g_gby fh`gh gZa\Zlv hp_gdb aZjm[_`gufb djbfbgheh�
]Zfb qbke_gghklb ^jm]bo \_^msbo ij_klmiguo hj]ZgbaZpbc 1990-o ]]�� qbkeh qe_gh\ 
Zf_jbdZgkdhc �DhaZ GhkljZ� hp_gb\Zxl \ 5-7,5 luk� q_eh\_d (24 �k_fvb��� kbpbebc�

kdhc fZnbb - \ 6,5 luk� (253 deZgZ�� yihgkdbo ydm^aZ - 53 luk� (B\Zgh\ <�N� MdZa� 
khq� K���� Nhj_klv_ I� LZcgZy `bagv �Lhlh�� ih^ihevgh]h ]eZ\Zjy kbpbebckdhc 
fZnbb // DHFI:K� 1992. � 182. K���-41; =heh\bg <� Ydm^aZ hlklmiZ_l� gh g_ k^Z_l�
ky� Yihgby iulZ_lky ihdhgqblv k e_]Zevghc m]heh\sbghc // BghkljZggZy ebl_jZlm�
jZ� 1994. � 8. K������� 
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pby djmiguo ij_klmiguo khh[s_kl\ b jZa^_e �kn_j \ebygby� _s_ g_ \iheg_ 
aZ\_jrbebkv� ohly \ kjZ\g_gbb k i_j\hc iheh\bghc 1990-o ]]�� dh]^Z kljZgZ 
ihoh^beZ gZ QbdZ]h \j_f_g :ev DZihg_� ijh]j_kk \_kvfZ aZf_l_g� �<hjh\�
kdb_ koh^db� ih-ij_`g_fm hklZxlky ]eZ\guf bgklblmlhf djbfbgZevgh]h 
f_g_^`f_glZ� hgb ijhoh^yl j_]meyjgh� gh ghkyl� dZd ijZ\beh� j_]bhgZev�
guc� Z g_ h[s_khxaguc oZjZdl_j519. P_gljZevgh]h dhhj^bgbjmxs_]h hj]Z�
gZ �k\h_]h jh^Z kh\_lZ ^bj_dlhjh\�� ih lbim Zf_jbdZgkdhc �dhfbkkbb�� _s_ 
g_ kha^Zgh520, b� k mq_lhf rbjhdbo ]_h]jZnbq_kdbo fZkrlZ[h\ kljZgu b 
mkbeb\Zxs_cky Zlfhkn_ju jZah[s_gghklb� \jy^ eb ke_^m_l h`b^Zlv \ [eb�

`Zcr__ \j_fy _]h \hagbdgh\_gby� Ba\_klgZy Zfhjnghklv� \ijhq_f� g_ f_�
rZ_l Zdlb\ghfm gZeZ`b\Zgbx dhglZdlh\ djmiguo jhkkbckdbo ]jmiibjh\hd 
k \_^msbfb fbjh\ufb ij_klmigufb khh[s_kl\Zfb� qlh kha^Z_l ij_^ih�
kuedb ^ey nhjfbjh\Zgby \ [eb`Zcr_f [m^ms_f k\h_]h jh^Z fbjh\h]h djb�
fbgZevgh]h ijZ\bl_evkl\Z – �;hevrhc iyl_jdb� �blZevygkdZy fZnby� 
ydm^aZ� ljbZ^u� dhemf[bckdb_ gZjdhdZjl_eb, �jmkkdZy fZnby��521. 

< p_ehf ih mjh\gx k\h_]h jZa\blby �jmkkdZy� fZnby 1990-o ]]� 
koh`Z k kbpbebckdhc fZnb_c gZqZeZ \_dZ �i_jbh^ 1880-o – 1920-o ]]� \ bk�
lhjbb Kbpbebb gZau\Zxl �pZjkl\hf fZnbb��� dh]^Z fZnbhagu_ k_fvb _^\Z 
eb g_ iheghklvx dhgljhebjh\Zeb keZ[hjZa\blmx wdhghfbdm hkljh\Z� aZgb�
fZy ijb wlhf ^Z`_ hnbpbZevgu_ ihklu \ hj]ZgZo fmgbpbiZevghc \eZklb522. 
JZa\blb_ jughqgh]h ohayckl\Z ijb klZ[bebaZpbb iheblbq_kdhc \eZklb \_�
^_l \k_]^Z d lhfm� qlh hj]Zgbah\ZggZy ij_klmighklv aZgbfZ_l k\h_ �aZdhg�
                                                           
519 < 1994 ]� khklhyehkv 413 �\hjh\kdbo koh^hd�� \ dhlhjuo mqZkl\h\Zeh hdheh 6 luk� 
q_eh\_d �Hkgh\u [hjv[u k hj]Zgbah\Zgghc ij_klmighklvx� K������� KZfZ fgh]hqbk�
e_gghklv wlbo f_jhijbylbc b bo mqZklgbdh\ ihdZau\Z_l� gZkdhevdh jZa^jh[e_gghc 
hklZ_lky ihdZ jhkkbckdZy fZnby�  
520 < 1994 ]� gZ kemrZgbyo \ dhg]j_kk_ KR: ^bj_dlhj PJM >`� <mekb hlf_qZe� qlh 
fZnbhagu_ ]jmiiu \ Jhkkbb �gZoh^ylky gZ klZ^bb hj]ZgbaZpbhggh]h klZgh\e_gby� 
Hgb g_ ^hly]b\Zxl ^h fZnbb \ iheghf kfuke_ keh\Z� l�d� �ihdZ g_l f_oZgbafZ dhg�
ljhey p_gljZ gZ^ jZaebqgufb ]jmiiZfb�� <ijhq_f� ih fg_gbx >`� <mekb� ihke_ 
�w\hexpbhggh]h jZa\blby� \_jomrdZ ]Zg]kl_jkdbo [Zg^ fh`_l ij_\jZlblvky \ fh�
]ms_kl\_ggh_ �ij_klmigh_ Ihebl[xjh� �=^_ ij_^_e fh]ms_kl\m ]eh[Zevghc fZnbb" 
// Woh ieZg_lu� 1994. � 18/19. K� 23). G_kdhevdh e_l kimkly Zf_jbdZgkdbc djbfbgh�
eh] N� <bevyfk dhgklZlbjh\Ze� qlh jhkkbckdZy hj]Zgbah\ZggZy ij_klmighklv ih-
ij_`g_fm hklZ_lky g_ fhgheblghc� Z kdhj__� jZkk_ygghc b jZkqe_g_gghc �Hj]Zgbah�
\ZggZy ij_klmighklv – 4. K� 81).  
521 ?klv� \ qZklghklb� bgnhjfZpby� qlh _s_ \ 1992 ]� \ oh^_ i_j_]h\hjh\ f_`^m jmk�
kdbfb b blZevygkdbfb fZnbhab [ueZ ^hklb]gmlZ ^h]h\hj_gghklv h f_`^mgZjh^ghf 
jZa^_e_gbb ljm^Z \ ]_jhbgh\hf gZjdh[bag_k_� blZevygpu ijbh[j_lZxl b k[u\Zxl 
gZjdhlbdb ba "Ahehlh]h ihemf_kypZ�� Z jmkkdb_ h[_ki_qb\Zxl [_ahiZkghklv bo ljZg�
ablZ q_j_a kljZgu KG= �Hj]Zgbah\ZggZy ij_klmighklv – 4. K� 58).  
522 Kf�� IZglZe_hg_ F� FZnby \q_jZ b k_]h^gy� F�� Ijh]j_kk� 1989. K� 
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gh_ f_klh� \ h[s_kl\_� ij_\jZsZykv ba kbkl_fu djbfbgZevghc \eZklb \ 
k_lv djbfbgZevguo nbjf, gZoh^ykv \ �^bgZfbq_kdhf jZ\gh\_kbb� k kbeZfb 
ijZ\hihjy^dZ b g_ ij_l_g^my gZ iheblbq_kdmx \eZklv523. Ih^h[gZy ljZgk�
nhjfZpby �djZkghc fZnbb� _s_ g_ aZ\_jr_gZ� gh \_dlhj jZa\blby h[hagZ�
qbeky m`_ \ dhgp_ 1990-o ]]�� dh]^Z gZ kf_gm d\Zab-^_fhdjZlbq_kdbf b^_yf 
�fgh]h\eZklvy� ijbreZ b^_y �kbevgh]h ]hkm^Zjkl\Z�� Ih f_j_ lh]h dZd wlZ 
b^_y [m^_l ljZgknhjfbjh\Zlvky ba ehamg]h\ \ j_Zevgmx ih\k_^g_\ghklv� 
nmgdpbb �djZkghc fZnbb� dZd l_g_\h]h ijZ\bl_evkl\Z hdhgqZl_evgh klZgml 
jm^bf_glhf� 

 
*   *   * 

LZdbf h[jZahf� nbjfu ihklkh\_lkdhc Jhkkbb klZeb ]eZ\gufb 
km[t_dlZfb ijbkihkh[e_gby d jugdm� Wlh ^_fhgkljbjm_lky� \ qZklghklb� 
l_f� qlh hgb [_jml gZ k_[y ^Z`_ lm nmgdpbx� dhlhjmx ijb h[uqguo mkeh\b�
yo \uihegy_l ]hkm^Zjkl\h� - aZsblm ijZ\ kh[kl\_gghklb ij_^ijbgbfZl_e_c� 
Dhg_qgh� \uiheg_gb_ wlbo g_ k\hckl\_gguo nbjfZf nmgdpbc \ ijbgpbi_ 
g_ fh`_l hlebqZlvky ^hklZlhqgh \ukhdhc wnn_dlb\ghklvx� iheme_]Zevgu_ 
b hldjh\_ggh g_e_]Zevgu_ ijZ\hhojZgbl_eb ^_fhgkljbjmxl� kdhj__� ijZ\h 
kbeu� q_f kbem ijZ\Z� B \k_ `_ wlb kmjjh]Zlu ^_eZxl \hafh`guf jZa\blb_ 
jughqgh]h ohayckl\Z� ohly b \ mjh^eb\hc nhjf_ wdhghfbdb jwd_lZ� 

DZdmx `_ lh]^Z jhev \ jughqghc fh^_jgbaZpbb ihklkh\_lkdhc Jhk�
kbb b]jZ_l kZfh ]hkm^Zjkl\h� _keb aZsblm ijZ\ kh[kl\_gghklb – h^gm ba 
hkgh\guo _]h nmgdpbc – \ugm`^_gu \uihegylv kZfb nbjfu" Wlhl \hijhk 
fu jZkkfhljbf \ nbgZevghc qZklb fhgh]jZnbb� 

 
 
 
 
 
 
 

 

                                                           
523 Bf_ggh lZdhc imlv ijh^_eZeZ� \ qZklghklb� kbpbebckdZy fZnby� Kf�� <Zkbevdh\ 
G� F_lZfhjnhau blZevygkdhc fZnbb // Fbjh\Zy wdhghfbdZ b f_`^mgZjh^gu_ hlgh�

r_gby� 1992. � 7. K� 107 – 116. 
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H]eZ\e_gb_ fhgh]jZnbb 
 

<\_^_gb_� Wdhghfbq_kdb_ km[t_dlu ihklkh\_lkdhc Jhkkbb� bklhjby b 
kh\j_f_gghklv 
0.1. Wr_ehgu jZa\blby dZiblZebafZ 

0.1.1 I_j\uc wr_ehg� dhlhjuc ^Z\gh mr_e 
0.1.2 <lhjhc wr_ehg� hl dhlhjh]h fu hlklZeb 
0.1.3 �GZ ihemklZghqd_� Z^fbgbkljZlb\gh-dhfZg^ghc kbkl_fu 

0.2. Wdhghfbq_kdb_ km[t_dlu ihklkh\_lkdhc Jhkkbb�  gh\u_ ijZ\beZ 
b]ju 

0.2.1 >hfhohayckl\Z� g_jughqgh_ ijbkihkh[e_gb_ d jugdm 
0.2.2 NbjfZ� wdhghfbdZ nbabq_kdbo ebp� iZl_jgZebafZ� [Zjl_jZ b jwd_lZ 
0.2.3 =hkm^Zjkl\h� bklhjbq_kdb_ km^v[u \eZklb-kh[kl\_gghklb 

0.3. ?klv eb \uoh^ ba bgklblmpbhgZevghc eh\mrdb"  
 

Q:KLV 1. >HFHOHAYCKL<: KH<J?F?GGHC JHKKBB 
 

=eZ\Z 1. BGKLBLMPBHG:EVGUC :G:EBA IH<?>?GBY 
>HFHOHAYCKL<� H;S:Y O:J:DL?JBKLBD: 

1.1 >hfhohayckl\h \ jughqghc wdhghfbd_� \a]ey^ g_hdeZkkbdh\ 
1.2 >hfhohayckl\h \ jughqghc wdhghfbd_� \a]ey^ bgklblmpbhgZebklh\ 
1.3 <hafh`ghklb bgklblmpbhgZevgh]h ZgZebaZ ^hfhohayckl\ \ i_j_oh^ghc 

wdhghfbd_ 
1.4 >hfhohayckl\Z \ i_j_oh^ghc wdhghfbd_ gZ jugdZo ljm^Z� ihlj_[bl_ev�

kdbo [eZ] b nbgZgkh\� bgklblmpbhgZevguc ih^oh^ 
 

=eZ\Z 2. HKH;?GGHKLB JHKKBCKDHC WDHGHFBQ?KDHC 
F?GL:EVGHKLB 

2.1 GZpbhgZevgZy wdhghfbq_kdZy f_glZevghklv dZd bgklblml 
2.1.1 Kh^_j`Zgb_ b kljmdlmjZ gZpbhgZevghc wdhghfbq_kdhc f_glZevghklb 
2.1.2 W\hexpby wlgheh]bq_kdbo \haaj_gbc \ Jhkkbb b \h \k_f fbj_ 

2.2 NZdlhju� knhjfbjh\Z\rb_ jhkkbckdmx wdhghfbq_kdmx f_glZevghklv 
2.2.1 Fh[bebaZpbhggh-dhffmgZevgZy ijhba\h^kl\_ggZy kj_^Z� �]^_ dZie_c ev_rvky 

k fZkkZfb� 
2.2.2 IjZ\hkeZ\gZy ohayckl\_ggZy wlbdZ« dhlhjhc \k_ _s_ g_l 
2.2.3 Kbevgh_ ]hkm^Zjkl\h b �^h]hgyxsZy fh^_jgbaZpby� 
2.2.4 Homo soveticus b nZdlhju _]h nhjfbjh\Zgby 
2.2.5 �Ijhreh_ lhedm_l gZk� 

2.3 Khpbhf_ljbq_kdZy oZjZdl_jbklbdZ wdhghfbq_kdhc f_glZevghklb jhkkbyg 
2.3.1 >ey q_]h gZ^h baf_jylv �^mrm Jhkkbb�" 
2.3.2 JughqgZy ij_^jZkiheh`_gghklv jhkkbckdhc dmevlmju 
2.3.3 Jhkkby f_`^m dhee_dlb\bafhf b bg^b\b^mZebafhf 
2.3.4 Jhkkby f_`^m k\h[h^hc b Z\lhjblZjbafhf 
2.3.5 Jhkkby f_`^m klZ[bevghklvx b jbkdhf 
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2.4 Jhkkby – ?\jZaby beb �:abhiZ�" 
2.4.1 Lbiheh]by gZpbhgZevguo fh^_e_c wdhghfbdb dZd ijh_dpby lbiheh]bb ohayc�

kl\_gguo dmevlmj 
2.4.2 Imlv Jhkkbb – imlv gZ <hklhd"  

 

=eZ\Z 3. BG>B<B>U B >HFHOHAYCKL<: < GH<HF 
BGKLBLMPBHG:EVGHF IJHKLJ:GKL<?�  G?JUGHQGH? 
IJBKIHKH;E?GB? D JUGDM 

3.1 Hkgh\gu_ q_jlu kh\j_f_ggh]h bgklblmpbhgZevgh]h ijhkljZgkl\Z� gh\u_ 
\hafh`ghklb b gh\u_ h]jZgbq_gby 

3.2 L_hjby ljZgknhjfZpbhggh]h ijhp_kkZ h f_kl_ km[t_dlh\ fbdjhmjh\gy \ 
bgklblmpbhgZevguo baf_g_gbyo 

3.3 Kh\j_f_gguc Z^ZilZpbhgguc ijhp_kk b ijh[e_fu bgklblmpbhgZebaZpbb 
gh\uo ijZ\ b ijZ\be b]ju 

3.3.1 Lbiheh]by fbdjhkm[t_dlh\ \ aZ\bkbfhklb hl mjh\gy b j_amevlZlb\ghklb Z^Zi�
lZpbb 

3.3.2 >hfhohayckl\h b bg^b\b^� \u[hj _^bgbpu ZgZebaZ 
3.3.3 FZkkh\u_ Z^ZilZpbhggu_ kljZl_]bb b ijh[e_fu bgklblmpbhgZebaZpbb gh\uo 

ijZ\ b ijZ\be b]ju 
3.3.4 Kh\j_f_gguc Z^ZilZpbhgguc ijhp_kk b i_jki_dlb\u bgklblmpbhgZevguo i_�

j_f_g 
 

=eZ\Z 4. IH<?>?GB? >HFHOHAYCKL< G: JUGD? LJM>: 
4.1 ?^bgbpu ZgZebaZ ljm^h\h]h ih\_^_gby ^hfhohayckl\ 
4.2 Hkh[_gghklb ljm^h\h]h ih\_^_gby gZ_fguo jZ[hlgbdh\ 

4.2.1 IhklZgh\dZ ijh[e_fu 
4.2.2 JZaebqby \ kljmdlmjZo ^hfhohayckl\ 
4.2.3 F_klh jZ[hlu \ kbkl_f_ `bag_gguo p_gghkl_c b fhlb\Zpby \u[hjZ ij_^ijb�

ylby 
4.2.4 G_nhjfZevgu_ h]jZgbqbl_eb fZdkbfbaZpbhgguo hjb_glZpbc jZ[hlgbdh\ 

4.3 ;_ajZ[hlgu_ qe_gu ^hfhohayckl\ \ ihbkdZo gh\hc aZgylhklb 
4.3.1 FZjrjmlu ih\_^_gby [_ajZ[hlguo 
4.3.2 Kihkh[u ijh_dlbjh\Zgby [_ajZ[hlgufb k\h_c `bag_gghc kblmZpbb 
4.3.3 Kihkh[u ij_h^he_gby ljm^ghkl_c� \ua\Zgguo [_ajZ[hlbp_c 

4.4 Fh^_eb ih\_^_gby ^hfhohayckl\ gZ jhkkbckdhf jugd_ ljm^Z 
 

=eZ\Z 5. IHLJ?;E?GB? B K;?J?@?GBY >HFHOHAYCKL<� 
F?@>M IJ?KLB@GUF IHLJ?;E?GB?F �GH<UO JMKKDBO�  
B :KD?LBAFHF �GH<UO ;?>GUO� 

5.1 >hfhohayckl\Z dZd �bgklblmpbhgZevgu_ ij_^ijbgbfZl_eb��kljmdlmjZ� 
\g_rgb_ \hafh`ghklb b h]jZgbqbl_eb 

5.1.1 KljmdlmjZ ^hfhohayckl\ 
5.1.2 <g_rgb_ \hafh`ghklb b h]jZgbqbl_eb 

5.2 BgklblmpbhgZevgu_ baf_g_gby \ mijZ\e_gbb j_kmjkZfb 
5.2.1 >h[u\Zgb_� [_]kl\h ba ahgu wdhghfbq_kdhc g_klZ[bevghklb 
5.2.2 JZkoh^h\Zgb_ �ihlj_[e_gb_�  
5.2.3 KhojZg_gb_ �gZdhie_gb_�  
5.2.4 <u`b\Zgb_ versus jZa\blb_ 
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=eZ\Z 6. IJH;E?FU NHJFBJH<:GBY  KJ?>G?=H DE:KK: < 
JHKKBB 

6.1 Kj_^gbc deZkk Jhkkbb� f_lh^heh]bq_kdb_ ih^oh^u d bkke_^h\Zgbx 
6.2 J_kmjku jhkkbckdh]h kj_^g_]h deZkkZ 
6.3 G_dhlhju_ oZjZdl_jbklbdb khpbZevguo kljZl_]bc khpbZevgh-

ijhn_kkbhgZevguo ]jmii �ihl_gpbZevgh]h kj_^g_]h deZkkZ� 
6.4 Dj_Zlb\gh-ghjfZlb\guc ihl_gpbZe b i_jki_dlb\u kj_^g_]h deZkkZ \ 

Jhkkbb 

 
Q:KLV 2. NBJFU KH<J?F?GGHC JHKKBB 
 

=eZ\Z 7. BGKLBLMPBHG:EVGUC :G:EBA NBJFU� H;S:Y 
O:J:DL?JBKLBD: 

7.1 G_hdeZkkbq_kdZy ljZdlh\dZ nbjfu� nbjfZ dZd q_jguc ysbd 
7.2 DhgljZdlgZy ijbjh^Z nbjfu� gh\uc bgklblmpbhgZevguc ih^oh^ 
7.3 G_hbgklblmpbhgZevguc ih^oh^ d lbiheh]bb nbjf 

 

=eZ\Z 8. =?G?ABK JHKKBCKDHC NBJFU < IHKLKH<?LKDHF 
BGKLBLMPBHG:EVGHF IJHKLJ:GKL<? 

8.1 :[khexlgu_ b hlghkbl_evgu_ ijZ\Z kh[kl\_gghklb 
8.2 BgklblmpbhgZevgZy kj_^Z� dhlhjZy nhjfbjm_l nbjfu 

8.2.1 KjZ\gbl_evgZy oZjZdl_jbklbdZ bgklblmpbhgZevghc kj_^u nbjfu \ kh\_lkdhc 
b ihklkh\_lkdhc wdhghfbd_ 

8.2.2 <ebygb_ bgklblmpbhgZevghc kj_^u gZ dhgljZdlgu_ kh]eZr_gby� kh\_lkdZy 
wdhghfbdZ 

8.2.3 <ebygb_ bgklblmpbhgZevghc kj_^u gZ dhgljZdlgu_ kh]eZr_gby� ihklkh\_l�
kdZy wdhghfbdZ 

8.3 Nbjfu� dhlhju_ nhjfbjmxl bgklblmpbhgZevgmx kj_^m 
8.3.1 Eh]bdZ bgklblmpbhgZevguo baf_g_gbc� bgklblmpbhgZevgu_ ljZgkZdpbb 
8.3.2 NbjfZ dZd km[t_dl bgklblmpbhgZevguo baf_g_gbc 

 

=eZ\Z 9. HLDM>: IHR?E JHKKBCKDBC ;BAG?K� BEB D:D 
<HAGBDE:  �WDHGHFBD: NBABQ?KDBO EBP� 

9.1 ;bag_k \ kh\_lkdhc ohayckl\_gghc kbkl_f_ 
9.2 Nhjfbjh\Zgb_ jughqguo bgklblmlh\ \ kh\_lkdhc  l_g_\hc wdhghfbd_ 

9.2.1 �I_kkbfbklbq_kdb_� dhgp_ipbb l_g_\uo jugdh\ \ KKKJ 
9.2.2 �Hilbfbklbq_kdb_� dhgp_ipbb l_g_\uo jugdh\ \ KKKJ 
9.2.3 >\hcghc ^mZebaf kh\_lkdhc wdhghfbdb 
9.2.4 Jhev kh\_lkdbo l_g_\uo bgklblmlh\ \ ihklkh\_lkdbc  i_jbh^ 

9.3 Nhjfbjh\Zgb_ jughqguo bgklblmlh\ \ kh\_lkdhc  e_]Zevghc wdhghfbd_ 
9.3.1 �I_j\uc [ebg – dhfhf� �j_nhjfZ 1965 ]��  
9.3.2 <lhjZy ihiuldZ j_nhjf �j_nhjfZ 1983 ]��  
9.3.3 I_j\u_ j_amevlZlu �j_nhjfZ 1987 ]��  
9.3.4 J_ZgbfZpby e_]Zevgh]h [bag_kZ �j_nhjfu 1987 – 1989 ]]��  
9.3.5 Ihke_^gbc deZiZg �j_nhjfu 1990 ]��  
9.3.6 AZ\_jr_gb_ \hajh`^_gby e_]Zevgh]h [bag_kZ  �j_nhjfu 1991 ]��  
9.3.7 Ijb\ZlbaZpby 1992 – 1995 ]]� b __ blh]b 
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=eZ\Z 10.  BAF?G?GBY KIJHK: G: IJ:<: KH;KL<?GGHKLB� 
G?HBGKLBLMPBHG:EVGUC :G:EBA IJB<:LBA:PBB 

10.1 Ihq_fm \hagbdZ_l kijhk gZ baf_g_gby ijZ\ kh[kl\_gghklb"  
10.2 Kijhk gZ jZafulu_ ijZ\Z kh[kl\_gghklb (1988-1998)  

10.2.1 Kijhk gZ jZafulu_ ijZ\Z kh[kl\_gghklb \ kh\_lkdhc wdhghfbd_ (1988-1991)  
10.2.2 BgklblmpbhgZevguc rhd b _]h ihke_^kl\by (1991-1998)  

10.3 Kijhk gZ ki_pbnbdZpbx b aZsblm ijZ\ qZklghc kh[kl\_gghklb (1998-
2003)  

 

=eZ\Z 11.  IJ?>IJBGBF:L?EB B G:?FGU? J:;HLGBDB� 
DHGNEBDLU B DHGK?GKMKU < IHKLKH<?LKDHC NBJF? 

11.1 Fhlb\Zpby ljm^Z gZ_fguo jZ[hlgbdh\ 
11.1.1 KljmdlmjZ b oZjZdl_j hkgh\guo ijh[e_f b fhlb\h\ ljm^Z jZ[hqbo 
11.1.2 Hkgh\gu_ ih^oh^u d bkke_^h\Zgbx fhlb\Zpbb  
11.1.3 Lbiu fhlb\Zpbb 
11.1.4 KbeZ fhlb\Zpbb 
11.1.5 Qlh fh`_l [ulv emqr_ ohjhr_c aZjieZlu"  
11.1.6 Ij_h^he_g eb djbabk \ fhlb\Zpbb ljm^Z"  

11.2 Hkh[_gghklb gZpbhgZevghc aZjZ[hlghc ieZlu 
11.2.1 AZjZ[hlgZy ieZlZ \ Jhkkbb� nhjfZevgZy p_gZ jZ[hq_c kbeu beb g_nhjfZevgh_ 

khpbZevgh_ ihkh[b_ \ Jhkkbb"  
11.2.2 Hkgh\gZy p_ev j_nhjfbjh\Zgby hieZlu ljm^Z 

11.3 IZl_jgZebklkdbc khxa gZ_fguo jZ[hlgbdh\ b ij_^ijbgbfZl_e_c 
11.3.1 Dhgnebdlu b dhgk_gkmku 
11.3.2 NZdlhju mkbe_gby iZl_jgZebafZ b ij_^ihkuedb jZa\blby iZjlg_jkl\Z \ ljm�

^h\uo hlghr_gbyo 
11.4 Ihklkh\_lkdb_ ijhnkhxau dZd bgklblml ljm^h\h]h ihkj_^gbq_kl\Z 

11.4.1 Ijhnkhxau – rdheZ dhffmgbafZ beb dZiblZebafZ"  
11.4.2 IjhnkhxagZy bg\_jkby 
11.4.3 J_kmjku ljm^h\h]h ihkj_^gbq_kl\Z b bo jZkij_^_e_gb_ 
11.4.4 Lbiu ijhnkhxaguo hj]ZgbaZpbc gZ kh\j_f_gguo jhkkbckdbo ij_^ijbylbyo� 

ijhnkhxau �ohjhrb_ b jZagu_� 
11.4.5 Ijhnkhxa dZd khpbZevguc hl^_e� �gZ^h ihfhqv Z^fbgbkljZpbb" 
11.4.6 DZd mfbjZxl ijhnkhxau� �\k_ ihkl_i_ggh mljykehkv� 
11.4.7 Ihklkh\_lkdb_ ijhnkhxau� gh\u_ bgklblmpbhgZevgu_ jZfdb 

11.5 Kdjulu_ klhjhgu �kdjulhc� [_ajZ[hlbpu� khpbZevguc ZfhjlbaZlhj beb 
wdhghfbq_kdbc lhjfha"  

11.5.1 �KdjulZy� [_ajZ[hlbpZ \ Jhkkbb� gZke_^b_ beb ijbh[j_l_gb_"  
11.5.2 �KdjulZy� [_ajZ[hlbpZ dZd khpbZevgh-wdhghfbq_kdZy ijh[e_fZ 

 

=eZ\Z 12.  WDHGHFBD: ;:JL?J: < JHKKBB� HL Q:KLGH=H 
Y<E?GBY  D H;S?KL<?GGHFM BGKLBLMLM 

12.1 Khhlghr_gb_ f_`^m ^_g_`ghc b [Zjl_jghc wdhghfbdhc� bgklblmpbhgZ�
ebklu b ihkld_cgkbZgpu ijhlb\ g_hdeZkkbdh\ 

12.1.1 JhkkbckdZy i_j_oh^gZy wdhghfbdZ  dZd [Zjl_jgh_ ohayckl\h 
12.1.2 Khhlghr_gb_ f_`^m [Zjl_jghc b ^_g_`ghc wdhghfbdZfb� g_hdeZkkbq_kdbc 

ih^oh^ 
12.1.3 Ihkld_cgkbZgkdZy l_hjby �^_g_`ghc wdhghfbdb� 
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12.1.4 Ihkld_cgkbZgkdbc ih^oh^ d ZgZebam [Zjl_jghc wdhghfbdb b [Zjl_jbaZpbb oh�
ayckl\Z 

12.1.5 Ihq_fm jhkkbckdZy i_j_oh^gZy wdhghfbdZ klZeZ [Zjl_jguf ohayckl\hf"  
12.2 ;Zjl_j dZd nhjfZ kms_kl\h\Zgby g_wnn_dlb\guo ij_^ijbylbc 

12.2.1 Kh\_lkdb_ dhjgb kh\j_f_gghc jhkkbckdhc [Zjl_jghc wdhghfbdb 
12.2.2 Jhkkbckdb_ wdhghfbq_kdb_ bgklblmlu – m]h^eb\uc kem]Z g_jZ^b\h]h ohaybgZ"  
12.2.3 ;Zjl_j b g_ieZl_`b� jhev _kl_kl\_gguo fhghihebc 
12.2.4 ;Zjl_j dZd kj_^kl\h ^bkdjbfbgZpbb wnn_dlb\gh]h b g_wnn_dlb\gh]h ijhba�

\h^bl_ey 
12.2.5 ;Zjl_j dZd ijhy\e_gb_ �k_jhc� wdhghfbdb 
12.2.6 ;Zjl_j b \hkijhba\h^kl\h g_wnn_dlb\ghc kljmdlmju wdhghfbdb 
12.2.7 Dhfm \u]h^_g [Zjl_j? 

12.3 Ihbkd iml_c ij_h^he_gby [Zjl_jbaZpbb 
12.3.1 >_nbpbl ^_g_`guo kj_^kl\ b f_lh^u [hjv[u k gbf 
12.3.2 < ihbkdZo ^_g_`gh]h bklhqgbdZ (case-study) 
12.3.3 ;Zjl_jgu_ hlghr_gby b wnn_dlb\ghklv mijZ\e_gq_kdbo j_r_gbc� wdki_jb�

f_glZevgu_ jZkq_lu 
12.3.4 I_jki_dlb\u jZa\blby [Zjl_jghc wdhghfbdb 

 

=eZ\Z 13.  IJ:<H KBEU <F?KLH KBEU IJ:<:� BEB 
WDHGHFBD: JWD?L: 

13.1 M]jhaZ ijZ\Zf kh[kl\_gghklb \ e_]Zevghf [bag_k_� �]jZ[ysb_ jmdb� \f_�
klh �g_\b^bfhc jmdb� 

13.1.1 �Jmdb�� mijZ\eyxsb_ jugdhf 
13.1.2 Qvb jmdb rZjyl \ dZjfZg_ ij_^ijbgbfZl_ey"  

13.2 Ij_iylkl\by ^ey e_]Zevghc aZsblu ijZ\ kh[kl\_gghklb 
13.2.1 G_]Zlb\guc bfb^` jhkkbckdh]h [bag_kZ 
13.2.2 DjbfbgZevghklv jhkkbckdh]h [bag_kZ 
13.2.3 Jhev wdhghfbq_kdhc dmevlmju \ jZa\blbb ij_^ijbgbfZl_evkl\Z 
13.2.4 Wlbq_kdZy hp_gdZ ij_^ijbgbfZl_evkl\Z \ jhkkbckdhc wdhghfbq_kdhc dmevlmj_ 
13.2.5 DjbfbgZevghklv [bag_kZ dZd ke_^kl\b_ dmevlmjheh]bq_kdh]h kl_j_hlbiZ 

13.3 G_e_]ZevgZy aZsblZ ijZ\ kh[kl\_gghklb 
13.3.1 ;Zg^bl dZd aZsblgbd ijZ\ kh[kl\_gghklb 
13.3.2 AZsblZ [bag_kf_gh\ – ^_eh jmd kZfbo [bag_kf_gh\ 
13.3.3 E_]Zevgu_ kljZ`b ihjy^dZ \ jheb g_e_]Zevguo aZsblgbdh\ ijZ\ kh[kl\_gghklb 

13.4 <u[hj ij_^ijbgbfZl_e_f hilbfZevgh]h bgklblmlZ aZsblu ijZ\ kh[kl�
\_gghklb 

13.5 Hj]Zgbah\ZggZy ij_klmighklv – ]hkm^Zjkl\h \ ]hkm^Zjkl\_"  
13.5.1 Ij_klmigZy hj]ZgbaZpby dZd nbjfZ  
13.5.2 Ij_klmigh_ khh[s_kl\h dZd l_g_\h_ ijZ\bl_evkl\h 
13.5.3 Ij_klmigZy hj]ZgbaZpby dZd h[sbgZ 
13.5.4 Wdhghfbq_kdZy w\hexpby hj]Zgbah\Zgghc ij_klmighklb 
13.5.5 Q_f hj]Zgbah\Zgg__ ij_klmighklv� l_f emqr_ ^ey h[s_kl\Z 

13.6 <ae_l b iZ^_gb_ m]heh\gh]h jwd_lZ 
13.6.1 Hj]Zgbah\ZggZy ij_klmighklv \ KKKJ� �\hju \ aZdhg_� dZd djbfbgZevgh_ ijZ�

\bl_evkl\h 
13.6.2 I_j_kljhcdZ \ h[s_kl\_ – i_j_kljhcdZ \ fZnbb� hl djbfbgZevgh]h ijZ\bl_ev�

kl\Z – d k_lb djbfbgZevguo nbjf 
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Q:KLV 3. =HKM>:JKL<H < KH<J?F?GGHC JHKKBB 
 

=eZ\Z 14.  HKGH<U BGKLBLMPBHG:EVGH=H IH>OH>: D 
:G:EBAM JHEB =HKM>:JKL<: 

14.1 :gZeba bgklblmpbhgZevghc kj_^u dZd hlijZ\ghc imgdl bgklblmpbhgZev�
gh]h ih^oh^Z d bamq_gbx jheb ]hkm^Zjkl\Z 

14.2 Kmsghklv b hkgh\gu_ nmgdpbb ]hkm^Zjkl\Z \ jughqghc wdhghfbd_ k lhq�
db aj_gby bgklblmpbhgZevgh]h ih^oh^Z 

14.3 =hkm^Zjkl\h \ i_j_oh^ghc wdhghfbd_ dZd ]_g_jZlhj bgklblmpbhgZevghc 
kj_^u 

14.4 Ijh[e_fZ �bgklblmpbhgZevghc g_Z^_d\Zlghklb� jhkkbckdh]h ]hkm^Zjkl\Z 
 

=eZ\Z 15.  �J?<HEXPBY K<?JOM� B ?, IHKE?>KL<BY 
15.1 Bgklblmlu dhfZg^gh-Z^fbgbkljZlb\ghc wdhghfbdb 
15.2 Fh^_jgbaZpby kbkl_fu \ jZfdZo klZjhc kljmdlmju 
15.3 J_nhjfbjh\Zgb_ j_nhjf� �dhgljj_\hexpby k\_jom�" 

15.3.1 G_h[oh^bfhklv jZ^bdZebaZpbb j_nhjf 
15.3.2 IheblbdZ nbgZgkh\hc klZ[bebaZpbb 

15.4 J_amevlZlu bgklblmpbhgZevguo baf_g_gbc \ Jhkkbb 90-o ]h^h\ 
15.5 D gh\hc l_hjbb j_nhjf 

15.5.1 IhiuldZ j_ZebaZpbb �<Zrbg]lhgkdh]h dhgk_gkmkZ� 
15.5.2 BgklblmpbhgZevguc ih^oh^ d l_hjbb j_nhjf 

 

=eZ\Z 16.  G:A:> D Q:KLGHC KH;KL<?GGHKLB BEB <I?J?> D 
Q:KLGHC KH;KL<?GGHKLB"  

16.1 HklZlhqgZy ]hkm^Zjkl\_ggZy kh[kl\_gghklv dZd wdhghfbq_kdbc bgklblml 
16.2 HklZlhqgZy ]hkm^Zjkl\_ggZy kh[kl\_gghklv� ijh[e_fu wnn_dlb\gh]h 

mijZ\e_gby 
16.2.1 Wdhghfbq_kdZy ijbjh^Z b nmgdpbb ]hkm^Zjkl\_gghc kh[kl\_gghklb 
16.2.2 KljmdlmjbaZpby h[t_dlh\ ]hkm^Zjkl\_gghc kh[kl\_gghklb 
16.2.3 MijZ\ey_fhklv h[t_dlh\ ]hkkh[kl\_gghklb 
16.2.4 Ihbkd wnn_dlb\guo f_oZgbafh\ mijZ\e_gby ]hkm^Zjkl\_gghc kh[kl\_gghklvx 

16.3 GZaZ^ d qZklgh-]hkm^Zjkl\_gghc �ghf_gdeZlmjghc� kh[kl\_gghklb"  
16.4 <i_j_^ d qZklghc kh[kl\_gghklb"  

 

=eZ\Z 17. =HKM>:JKL<H <K?H;S?=H I?J?J:KIJ?>?E?GBY 
17.1 =hkm^Zjkl\_ggh_ hljZke_\h_ j_]mebjh\Zgb_ \ ihklkh\_lkdhc Jhkkbb 

17.1.1 Ijbqbgu j_]mebjh\Zgby 
17.1.2 J_]mebjh\Zgb_� gZjmr_gb_ ijZ\ kh[kl\_gghklb beb ki_pbnbq_kdbc dhgljZdl"  
17.1.3 Kihkh[u Z^ZilZpby j_]mebjm_fuo nbjf 
17.1.4 Hkh[_gghklb j_]mebjh\Zgby \ Jhkkbb 
17.1.5 DZd hlj_]mebjh\Zlv kbkl_fm j_]mebjh\Zgby 

17.2 BgklblmpbhgZevgu_ eh\mrdb gZ imlb klZgh\e_gby [x^`_lgh]h n_^_jZ�
ebafZ 

17.2.1 L_hj_lbq_kdb_ hkgh\u [x^`_lgh]h n_^_jZebafZ 
17.2.2 Fh^bnbdZpby lbih\ kh]eZr_gbc \ kn_j_ [x^`_lgh]h i_j_jZkij_^_e_gby 
17.2.3 Ijhy\e_gby hiihjlmgbafZ \ kn_j_ f_`[x^`_lguo hlghr_gbc dZd klbfme bg�

klblmpbhgZevgh]h jZa\blby 



 

 
 

346 

17.2.4 ;x^`_lguc n_^_jZebaf� ijh[e_fu b ijhlb\hj_qby 
17.3 Hl ]hkm^Zjkl\Z \k_h[s_]h i_j_jZkij_^_e_gby d khpbZevghfm ]hkm^Zjkl\m 

17.3.1 Nmgdpbb b f_oZgbafu khpbZevghc iheblbdb ]hkm^Zjkl\Z 
17.3.2 Kf_gZ iZjZ^b]fu khpbZevghc iheblbdb – hl iZl_jgZebafZ d eb[_jZebafm 
17.3.3 LjZgknhjfZpby km[t_dlh\ khpbZevgh]h mijZ\e_gby 
17.3.4 ;m^ms__ Jhkkbb� khpbZevgh_ ]hkm^Zjkl\h beb"  

 

=eZ\Z 18. WE?DLHJ:EVGUC PBDE� IHBKD IHEBLBQ?KDHC 
J?GLU"  

18.1 J_glhhjb_glbjh\Zggh_ ih\_^_gb_� g_hbgklblmpbhgZevguc ih^oh^ 
18.2 L_hjby iheblbq_kdbo ^_eh\uo pbdeh\ 
18.3 Fh^_ev we_dlhjZevgh]h pbdeZ 

18.3.1 Fh^_ev we_dlhjZevgh]h pbdeZ [_a mq_lZ ljZgkZdpbhgguo ba^_j`_d 
18.3.2 Fh^_ev we_dlhjZevgh]h pbdeZ k mq_lhf ljZgkZdpbhgguo ba^_j`_d 

18.4 Ihbkd hilbfZevgh]h iheblbq_kdh]h ^_eh\h]h pbdeZ 
18.4.1 F_oZgbaf nhjfbjh\Zgby we_dlhjZevgh]h pbdeZ 
18.4.2 HilbfZevguc iheblbq_kdbc ^_eh\hc pbde 
18.4.3 G_^hklh\_jghklv m]jhau bfibqf_glZ 

 

=eZ\Z 19. JHKLDB GH<UO NMGDPBC =HKM>:JKL<: 
19.1 AZsblZ ijZ\ kh[kl\_gghklb� e_]dh eb [ulv bg\_klhjhf"  

19.1.1 Fhgblhjbg] \uiheg_gby dhgljZdlh\ 
19.1.2 :kbff_ljbqghklv bgnhjfZpbb b aZljZlu gZ __ ij_h^he_gb_ 
19.1.3 GZjmr_gby dhgljZdlh\  
19.1.4 LjZgkZdpbhggu_ ba^_j`db ^hklb`_gby kh]eZr_gbc 
19.1.5 GZijZ\e_gb_ kh\_jr_gkl\h\Zgby aZsblu ijZ\ kh[kl\_gghklb 

19.2 Nhjfbjh\Zgb_ dhgdmj_glghc kj_^u \ Jhkkbb 
19.2.1 L_hj_lbq_kdb_ ih^oh^u d ZgZebam dhgdmj_gpbb 
19.2.2 IheblbdZ ]hkm^Zjkl\Z ih ih^^_j`d_ dhgdmj_gpbbdZd bgklblmpbhgZevgh_ ijh�

_dlbjh\Zgb_ 
19.2.3 Mkeh\by nhjfbjh\Zgby dhgdmj_glghc kj_^u \ ihklkh\_lkdhc Jhkkbb 
19.2.4 JZa\blb_ dhgdmj_gpbb b bgnjZkljmdlmjZ 

19.3 Ihiuldb klbfmebjh\Zgby wdhghfbq_kdh]h jhklZ 
19.3.1 Bg\_klbpbhggZy iheblbdZ b wdhghfbq_kdbc jhkl 
19.3.2 JZa\blb_ b�beb jhkl� bgklblmpbhgZevgu_ nZdlhju  
19.3.3 Bggh\ZpbhggZy iheblbdZ 

 

A:DEXQ?GB?. �Dm^Z ` gZf ieulv"�  
1. �Mqblvky� mqblvky b mqblvky�« dZiblZebafm 
2. KbeZ b keZ[hklv jhkkbckdh]h bgklblmpbhgZebafZ�  gZ imlb d gZpbhgZev�

ghc rdhe_ 
3. �Dhg_p b kgh\Z gZqZeh� 

 
 

 
 

 



 

 
 

347 

K<?>?GBY H; :<LHJ:O� 
 

:e_dk__\ :e_dk_c <_gbZfbgh\bq, dZg^b^Zl wdhghfbq_kdbo gZmd  
Bgklblml wdhghfbdb b Hj]ZgbaZpbb Ijhfure_ggh]h Ijhba\h^kl\Z KH J:G, klZjrbc 
gZmqguc khljm^gbd 
H[eZklv gZmqguo bgl_j_kh\: bgklblmpbhgZevgu_ nZdlhju jhklZ� bg\_klbpbhggZy 
iheblbdZ� ^he]hkjhqgu_ l_g^_gpbb jhkkbckdh]h wdhghfbq_kdh]h jhklZ� ijh[e_fu 
ijhfure_ggh]h jZa\blby� mijZ\e_gb_ ij_^ijbylb_f 
E-mail:  avale@mail.ru 
 

;ZeZ[Zgh\Z ?\]_gby K_j]__\gZ, dZg^b^Zl khpbheh]bq_kdbo gZmd  
Gb`_]hjh^kdbc ]hkm^Zjkl\_gguc mgb\_jkbl_l bf� G�B�Eh[Zq_\kdh]h� nZdmevl_l 
khpbZevguo gZmd� ^hp_gl dZn_^ju h[s_c khpbheh]bb b khpbZevghc jZ[hlu 
H[eZklv gZmqguo bgl_j_kh\: wdhghfbq_kdZy khpbheh]by� khpbZevgZy iheblbdZ� 
]_g^_jgZy khpbheh]by 
E-mail: balhome@unn.ac.ru 
 

=_jph] B]hjv N_^hjh\bq, dZg^b^Zl wdhghfbq_kdbo gZmd 
Gh\hkb[bjkdbc ]hkm^Zjkl\_gguc mgb\_jkbl_l� DZn_^jZ l_hj_lbq_kdhc wdhghfbdb�  
ij_ih^Z\Zl_ev 
H[eZklv gZmqguo bgl_j_kh\: bgklblmpbhgZevgu_ j_nhjfu� kljZl_]bq_kdh_ 
ieZgbjh\Zgb_ b mijZ\e_gb_ dhfiZgbyfb� wdhghfbdZ ijhfure_ggh]h ijhba\h^kl\Z 
E-mail: Igerts@vahoo.com 
 

>_f_glv_\ :g^j_c <bdlhjh\bq 
=hkm^Zjkl\_gguc mgb\_jkbl_l - <ukrZy rdheZ wdhghfbdb, ij_ih^Z\Zl_ev dZn_^ju 
fZdjhwdhghfbq_kdh]h ZgZebaZ 
H[eZklv gZmqguo bgl_j_kh\: l_hjby j_nhjf� bgklblmpbhgZevgZy wdhghfbdZ 
E-mail: etheory@hse.ru; dementan@hotmail.com 
 

>_fbg :g^j_c GbdheZ_\bq, dZg^b^Zl ikboheh]bq_kdbo gZmd  
Dm[Zgkdbc ]hkm^Zjkl\_gguc mgb\_jkbl_l� ^hp_gl dZn_^ju ikboheh]bb 
H[eZklv gZmqguo bgl_j_kh\: khpbheh]by b ikboheh]by aZgylhklb� Z^ZilZpby q_eh\_dZ d 
khpbZevguf baf_g_gbyf 
E-mail: demin@manag.kubsu.ru 
 

>hg^hdh\ Ahjbdlh ;Zlh->m]Zjh\bq,  ̂ hdlhj wdhghfbq_kdbo gZmd  
<hklhqgh-Kb[bjkdbc ]hkm^Zjkl\_gguc l_ogheh]bq_kdbc mgb\_jkbl_l, ^hp_gl 
H[eZklv gZmqguo bgl_j_kh\: f_lh^heh]bq_kdb_ ijh[e_fu wdhghfbq_kdhc l_hjbb� 
f_`[x^`_lgu_ hlghr_gby� fh^_ebjh\Zgb_ wdhghfbq_kdbo ijhp_kkh\� j_]bhgZevgZy 
wdhghfbdZ 
E-mail: dondokov@buryatia.ru 
 

>hg^hdh\Z BjbgZ <bdlhjh\gZ� dZg^b^Zl khpbheh]bq_kdbo gZmd 
<hklhqgh-Kb[bjkdbc ]hkm^Zjkl\_gguc l_ogheh]bq_kdbc mgb\_jkbl_l, b�h� ^hp_glZ 
dZn_^ju ³F_g_^`f_gl b fZjd_lbg]´ 
H[eZklv gZmqguo bgl_j_kh\: mijZ\e_gb_ khpbZevgufb ijhp_kkZfb gZ jugd_ ljm^Z� ijh�
[e_fu khpbZevghc Z^ZilZpbb gZk_e_gby� j_]bhgZevgu_ Zki_dlu khpbZevghc iheblbdb 
E-mail: dondokov@buryatia.ru 
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?jfbrbgZ :ggZ <_gbZfbgh\gZ� dZg^b^Zl wdhghfbq_kdbo gZmd 
Jhklh\kdbc ]hkm^Zjkl\_gguc mgb\_jkbl_l� wdhghfbq_kdbc nZdmevl_l� dZn_^jZ wdhghfbdb 
b ij_^ijbgbfZl_evkl\Z� klZjrbc ij_ih^Z\Zl_ev 
E-mail: ann-ermishina@mail.ru 
 

DjZ\q_gdh GZlZeby :e_dkZg^jh\gZ, ^hdlhj wdhghfbq_kdbo gZmd  
Bgklblml wdhghfbdb b hj]ZgbaZpbb ijhfure_ggh]h ijhba\h^kl\Z KH J:G, klZjrbc 
gZmqguc khljm^gbd 
H[eZklv gZmqguo bgl_j_kh\: fh^_eb ih\_^_gby km[t_dlh\ jugdZ� nhjfbjh\Zgb_ jughqguo 
bgklblmlh\ \ bg\_klbpbhgghc kn_j_� nmgdpbb ]hkm^Zjkl\Z \ i_j_oh^ghc wdhghfbd_ 
E-mail: nkrav@ieie.nsc.ru 
 

EZlh\ Xjbc <Ze_jv_\bq, dZg^b^Zl wdhghfbq_kdbo gZmd  
Lmevkdbc nbebZe Fhkdh\kdh]h mgb\_jkbl_lZ, ^hp_gl 
H[eZklv gZmqguo bgl_j_kh\: l_hjby wdhghfbq_kdbo kbkl_f� wdhghfbq_kdZy bklhjby� 
bklhjby wdhghfbq_kdbo mq_gbc� wdhghfbdZ ijZ\Z� wdhghfbdZ ij_klmighklb� 
g_nhjfZevgZy wdhghfbdZ� wdhghfbq_kdZy f_glZevghklv 
E-mail: latov@mail.ru 
 

EZlh\Z GZlZeby <Ze_jv_\gZ 
Bgklblml khpbheh]bb  J:G� P_glj dhgnebdlheh]bb J:G� gZmqguc khljm^gbd� ZkibjZgl 
H[eZklv gZmqguo bgl_j_kh\: wlghkhpbheh]by� wlghikboheh]by� wdhghfbq_kdZy f_glZev�
ghklv� f_`wlgbq_kdb_ dhgnebdlu 
E-mail:  natali73@online.ru beb natali8355@mtu-net.ru  
 

FZedbgZ FZjbgZ Xjv_\gZ,  ̂ hdlhj wdhghfbq_kdbo gZmd  
Gb`_]hjh^kdbc bgklblml f_g_^`f_glZ b [bag_kZ� ^hp_gl 
H[eZklv gZmqguo bgl_j_kh\: wdhghfbq_kdZy iheblbdZ i_j_oh^gh]h i_jbh^Z� 
fZdjhwdhghfbq_kdZy klZ[bebaZpby� nbgZgkh\Zy klZ[bebaZpby� nbgZgkh\u_ jugdb 
E-mail: mmalkina@osi.nnov.ru 
 

Fbey_\Z EZjbkZ =jb]hjv_\gZ, ^hdlhj wdhghfbq_kdbo gZmd  
;bckdbc l_ogheh]bq_kdbc bgklblml :elZckdh]h ]hkm^Zjkl\_ggh]h l_ogbq_kdh]h 
mgb\_jkbl_lZ� DZn_^jZ �WdhghfbdZ ij_^ijbgbfZl_evkl\Z�, ijhn_kkhj 
H[eZklv gZmqguo bgl_j_kh\: aZgylhklv b jughd ljm^Z� khpbZevgh_ iZjlg_jkl\h� 
dhg\_jkby b ^b\_jkbnbdZpby 
E-mail: wc@bti.secna.ru 
 

Gmj__\ Jmkl_f FZofmlh\bq, ^hdlhj wdhghfbq_kdbo gZmd� ijhn_kkhj� aZkem`_gguc 
jZ[hlgbd <ukr_c rdheu Jhkkbckdhc N_^_jZpbb� 
=hkm^Zjkl\_gguc mgb\_jkbl_l – <ukrZy rdheZ wdhghfbdb� aZ\_^mxsbc dZn_^jhc bg�
klblmpbhgZevghc wdhghfbdb 
H[eZklv gZmqguo bgl_j_kh\� ijbdeZ^gZy fbdjhwdhghfbdZ� l_hj_lbq_kdb_ hkgh\u kh\j_�
f_ggh]h h[s_kl\_ggh]h \u[hjZ \ Jhkkbb� l_hjby ijZ\ kh[kl\_gghklb� bgklblmpbhgZev�
gu_ nZdlhju \ i_j_oh^ghc wdhghfbd_� wdhghfbdZ jZa\blby� kjZ\gbl_evguc ZgZeba wdh�
ghfbq_kdbo kbkl_f 
E-mail: etheory@hse.ru;  nureev@hse.ru 
 

I_ljh\Z EZjbkZ ?\]_gv_\gZ, dZg^b^Zl khpbheh]bq_kdbo gZmd  
MjZevkdbc ]hkm^Zjkl\_gguc i_^Z]h]bq_kdbc mgb\_jkbl_l, ^hp_gl 
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H[eZklv gZmqguo bgl_j_kh\: kh\eZ^Zgb_ k `bag_ggufb ljm^ghklyfb� KhpbZevgh_ 
kZfhqm\kl\b_� ijhnkhxagh_ ^\b`_gb_� klZju_ b gh\u_ ijhnkhxau� f_lh^heh]by b 
f_lh^bdZ khpbheh]bq_kdbo bkke_^h\Zgbc� khpbZevgZy Z^ZilZpby 
E-mail: Lara@mail.utnet.ru 
 

Ihih\Z BjbgZ I_ljh\gZ, dZg^b^Zl khpbheh]bq_kdbo gZmd  
J_^Zdpby `mjgZeZ �Khpbheh]bq_kdb_ bkke_^h\Zgby�, gZmqguc j_^Zdlhj 
H[eZklv gZmqguo bgl_j_kh\: khpbheh]by khpbZevghc kljmdlmju� dhgp_ipby 
fZj]bgZevghklb 
E-mail: socis@isras.rssi.ru 
 

JhafZbgkdbc B\Zg <Z^bfh\bq, dZg^b^Zl wdhghfbq_kdbo gZmd  
KZgdl-I_l_j[mj]kdbc nbebZe =hkm^Zjkl\_ggh]h mgb\_jkbl_lZ - <ukr_c rdheu 
wdhghfbdb, klZjrbc ij_ih^Z\Zl_ev dZn_^ju wdhghfbdb 
H[eZklv gZmqguo bgl_j_kh\: fZdjhwdhghfbq_kdZy ^bgZfbdZ� wdhghfbdZ i_j_oh^gh]h 
i_jbh^Z� bgklblmlu b jugdb 
E-mail: irozmain@mail.ru 
 

Jmgh\ :glhg ;hjbkh\bq 
=hkm^Zjkl\_gguc mgb\_jkbl_l - <ukrZy rdheZ wdhghfbdb, klZjrbc ij_ih^Z\Zl_ev 
dZn_^ju bgklblmpbhgZevghc wdhghfbdb 
H[eZklv gZmqguo bgl_j_kh\: bgklblmpbhgZevgZy wdhghfbdZ� l_hjby hj]ZgbaZpbb� l_hjby 
nbjfu 
E-mail: runov26@mail.ru 
 

L_fgbpdbc :e_dkZg^j EZaZj_\bq, dZg^b^Zl khpbheh]bq_kdbo gZmd  
Bgklblml khpbheh]bb J:G, gZmqguc khljm^gbd 
H[eZklv gZmqguo bgl_j_kh\: ljm^h\u_ hlghr_gby gZ ij_^ijbylbyo 
E-mail: wad@sosio.msk.su 
 

Q_j_fbkbgZ LZlvygZ I_ljh\gZ, dZg^b^Zl wdhghfbq_kdbo gZmd  
Bgklblml wdhghfbdb b hj]ZgbaZpbb ijhfure_ggh]h ijhba\h^kl\Z KH J:G, klZjrbc 
gZmqguc khljm^gbd 
H[eZklv gZmqguo bgl_j_kh\: kljmdlmjZ dhjihjZlb\ghc kh[kl\_gghklb� fh^_eb 
dhjihjZlb\gh]h mijZ\e_gby� dhjihjZlb\gZy  dmevlmjZ� ^h\_jb_ dZd nZdlhj 
dhjihjZlb\ghc dmevlmju b mijZ\e_gby 
E-mail: cherem@ieie.nsc.ru 
 

RZ[Zgh\Z FZjbgZ :g^jbZgh\gZ, ^hdlhj khpbheh]bq_kdbo gZmd  
=hkm^Zjkl\_gguc mgb\_jkbl_l - <ukrZy rdheZ wdhghfbdb, ijhn_kkhj� aZf_klbl_ev aZ\_�
^mxs_]h dZn_^jhc khpbZevgh-wdhghfbq_kdbo kbkl_f b khpbZevghc iheblbdb 
H[eZklv gZmqguo bgl_j_kh\: wdhghfbq_kdZy khpbheh]by� h[sZy khpbheh]by �khpbheh]by 
k\h[h^u� kh\j_f_gguc ljZgknhjfZpbhgguc ijhp_kk \ Jhkkbb \ dhgl_dkl_ k\h[h^u� 
khpbZevgZy Z^ZilZpby b bgklblmpbhgZebaZpby gh\uo ijZ\� 
 

Rmev]bg K_j]_c =_hj]b_\bq 
=hkm^Zjkl\_gguc mgb\_jkbl_l - <ukrZy rdheZ wdhghfbdb, ZkibjZgl dZn_^ju bgklblm�
pbhgZevghc wdhghfbdb 
H[eZklv gZmqguo bgl_j_kh\: l_hjby ihbkdZ iheblbq_kdhc j_glu 
E-mail: etheory@hse.ru 
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